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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

TRUSTEES' REPORT
FOR THE YEAR ENDED 30 JUNE 2022

The Trustees present their annual report together with the auifited financia statements of the Charity for the
year 1 July 2021 to 30 June 2022. Ths Annual Report serves the purposes of both a Trustees' report and a
directors' report under company law. The Trustees confirm that the Annual Report and financia statements of
the charitable company comply with the current statutory requirements, the requirements of the her)table
company's governing document and ths provkdons of the Statement of Recommended Practice (SORP)
applicable to charities preparing their accounts in accordance with the Finandal Reporting Standard appliable
in the UK and Republic of Irekind (FRS102) (efiective 1 January 2019).

a Objecthres and activtfies

Ths purpose of the Trust is captured in our Vision: To work in partnership with our communlfiss to devekip a
wide range of opportunlfies which improve the quality of Ne and oufiook for Indhdduakr, groups and
neighbourhoods in Chesterflekl and the surrounding area. Thkr ki delivered by promoting community
parficlpafion in sport, health recreatkm or other kiisure time occupation of such persons who have need for
such facififies by reason of their youth, age, Infirmity or disablement, poverty or social and economic
circumstances or for the pubfic at large in the interests of sodal wefiare and with the object of improving their
conifitions of life.

The delivery of these objectives Is undertaken by three main departments, ctivitim and Sports, Educafion,
Health and Wellbeing, and the Youth Academy. The facfiifiss at the stadium and parficuhrly ths HUB are used
to enable projects for the Trust snd partners.

In accordance with the Charity Commissioner's gukfance on public benefit, the projects have identifiabkr
outcomes that are benefidal, snd they are open to the pubfic in general, or an appropriate secfion of that public.

Achievements and performance

s. Main achievements of the Charity

Before one consklers the staple work of the charity it has to be addressed that the Trust continues to be the
custodian of Chesterfield FC. Although run as an independent company there is no doubt that a football ctub is
more than just another business in the community. The Minister for Sport in the recent white paper on
reforming football governance said, "Football touches sll our communities in so many ways. The game is part of
the DNA that makes up the kfentlties of our regions, towns, and cfiies. Our dubs bring people together as part
of something bigger, evoking a sense of prtde snd community. That is why, for so many peopki up and down
the country, football is part of the fabric of our way of fife and Integral to our society and culture. ' The Trust
continues to see the football club as an important delivery method, whether it be the ficket offers or the events
such as the acckrimed "Community Awards".

On ths pfich the football club has impmved season-onesason. Last year reaching the semi-final of the pkiy~
and thki season just ended suffering the heart-break of a kite equafiser and a penalty defeat at Wembley. Off
the pkch investment has been found away from the Trust that guarantees the medium-term future of
Chesterfiel FC, and whhh confirms that the charity hokki a valuabki asset.

The year covered by the accounts saw activities moving back to the levekr seen prior to the pandemic.
Chester's Den now sees 10,000 entries in a year. There were record numbers at hofiday Soccer Schookr and
projects such as Camp Inspire and Psn-Dlssbifity.

The young persons' sodal prescribing project, THR1VE, has receivsd particularly pkrastng feedback. The work
done in this project has resulted in a massive increase in funding from the local health trusts and a resulting
increase in staff and outcomes. The project was akro recognised at the HSJ Partnership Awards 2023 as the
Most Effective Contribution to Integrated Health and Cars, sn award that phced the Trust among the top
teaching hospitals in the UK. A number of health trusts around the UK have enquirsd about establishing 8
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

Achievements and performance (continued)

scheme based on our model.

The work on Camp Inspire based on ths hofiday acthr5ss and food programme made regional news reports
once again. Delivered in partnership with Street Games, our project Is noted for the ktrge number of SEND
children involved from the deprived families supported. The Christmas project saw these famifies suppfied with
more than 600 hampers containing food, games and kitchen appliances.

The Youth Football Academy now has more than a hundred full time students who are combining their
educafion with pktying compst5ve foofixM to a high level. Six of these players phtyed in the Chesterfield
first-team In ths kist season with around twenty pitying at steps 2 to 6 of the football pyramid. One Ifiayer was
transferred to the Sco5sh Premkxship during the hist season and another to the English Championship. The
Junkir ~now has 260 pktyers over nine age groups to Join the four senior age groups. The oldest of the
age groups won the National League U23 League Cup despite some of the pktyers being under 17.

The Trust introduced a women's programme into the~which Included s glds education scheme as well
as Junior age groups. The programme also established a new Chesterfisld Women's adult team; thki team
achieved promofion to fier five of the women's pyramid in its first competitive year.

The growth in Walling Football, both kically and on a natonal level, has given rise to more pktyers, both male
snd female, Joining us to play ths beautiful game. Chesterfield FC Community Trust kt the home of Walking
Football, with chkrf executive oificer John Croot inventing the game. Folkiwlng the FA Cup drew versus
Cheese, Mike Bushell from BBC Breakfast cams ahng to a session with our Walking Footbafiers featuring on
BBC One on the day of the gama The Trust also hunched Women's Walking Football in 2022 and have had
over 60 new prthtptmts trying out the sport for ths first time.

Chssterfield FC Community Trust and TEAM Education Trust have been in partnership since December 2021.
This partnership has created TEAM Spireites Alternative Provkiion for chiklren and young people aged 11-16.
Team Splreites kt currently non-regukrted and therefore works with young people who are enrofied at local
secondary schoohi viith part-time hours in provkthn at the HUB. TEAM Spireites' hofistic approach to educafion
focuses on preparing children snd young people to return to mainstream educafion if currently not attending.
The curdculum is built around sport and physical activity, team bufiding and resilience, with a focus on
improving social, emofionsl and mental health akmgsids the impkimentafion of the national curdcutum.

Worldng in partnership with the Police Crime Commissioner, Chesterfiekl Borough Council, Derbyshire County
Council, Blend Youth Project, Community safety teams and Chssterfield Polka, the Trust kt active within the
Queen's Park, West Bars and Market Pktce to help combat Anti-Social Behavtours and criminal damage costs,
keeping our youth safe on the streets and signposting to kical community servhss. The Boots on Ground
project runs Thursday, Fr5sy end Saturday evening, from 6-10pm, within Chestsrfield town centre. The teams
are out on the ground in all weathers, patrolling the areas. As sn extervdon to our reguhir outreach youth work,
events were held every Friday during the school summer holidays in Queen's Perk, thanks to funding from the
Police Crime Commisshner. The events were thsmsd; mu5sports, carnival, football sk5s and ths Merctan
Regiment.

The Spireites ABC' —Affected by Cancer project was hunched by club kigend Tony Lormor in partnership with
Macmillan. In5ally a coffee morning style session, the group has grown stgnlficantly in 2021 and 2022. With
funding received from the National League Trust, the group now offers morning, afternoon, and evening
sesskxis, ss well as a weekly walking group. The project has also been hunched in secondary schools, to work
with young people who have been affected by cancer.
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONllNUED)
FOR THE YEAR ENDED 30 JUNE 2022

Financial review

a Going concern

After maldng appropriate enquiries, the Trustees have a easonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeabh future. For this reason, they continue to
adopt the going concern basis in preparing the finandal statements. However the Trustees note that there kr a
material uncertainty as to the going concern status of the Trust and further details regarding the adopbon of the
going concern basis can bs found In the accounting policies at nots 2.2 of the flnanchl statements.

b. Reserves policy

The Trustees have stated that the Trust should have in reserve the equivalent of three months general working
capital and en sdditbnsl one month's sabriy costs. At present the level of reserves does not meet this
requirement but it is expected that some of the stifi expected insurance receipts will Increase this.

c. PrlnMpal risks and uncertainties

The major risks to the charity are those that affect all businesses, there is a feeling that krsues around Covid
are well dlmlnkrhsd, there are sfill major issues in the economy. Whfie there will ahvays be threats to finance,
including that through heal government schemes, much of this funding is meant to elkrvlate the hsues in

society.

The Trust has s diverse range of Income sources including commercial trading, direct parficipsnt funding, heal
government contracts and grant funding. The Trust operates a Full Cost Recovery pr(ncipkt where all projects
and Inifistlves should be fully coated Including all on-costs, administration, support services and facfiity hire
(induding where ws uss our own premises). Where the intenbon is that every project will bs finandelly
self-contained any vartsfion to this will be st the discretion of the Board of Trustees.

Structure, governance and management

a.~on
Chssterfield F.C. Community Trust is registered as a charltabh company limited by guarantee, and was sst up
by 8 Trust deed, incorporated on 12 May 2009 and is governed by its Memorandum and Artides of Assodafion.

b. Methods of appointment or election of Trustees

The management of ths group and ths charity is the responslbfiity of the Trustees who are ekrcted and
co-opted under the terms of the Trust deed.

c.Organisafional structure and decbrlon~klng policies

The Board of Trustees meets at brest 5-monthly. That Board appoints rehvant groups to undertake control of
vaious aspects cf the work of the charity. The senior officers of the Charity have an approprkde mandate to
manage daydo-day business. The heads of departments operate within set budgets.
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CHESTERFIELD F.C. COfifiMUNfTY TRUST

(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

Structum, governance and management (continued)

d. Policies adopted for the induction and training of Trustees

There kr a protocol in place for the induction of Trustees based on the Charity Commissbn Charity trustee
we@orna pack.

e. Pay policy for key management personnel

A Remuneration Group is appointed by the Board of Trustees. This group meets twhe yearly and recommends
pay and management changes to the Board. The pay of the Chief Executive 05cer and the Chief Finance
Officer kr set by the Board of Trustees.

f. Related party relationships

The Board of Trustees abkhs by the Policy on Conflict of Interests.

g. Financial rtsk management

The Trustees have assessed the major risks to which the Group and the Charity ars exposed, in parficular
those rekited to the operations and finances of the Group and the Charity, and are atisfied that systems end
procedures are In place to mitigate exposure to the major risks.

h. Trustees' indemntfies

The insurance poficy for the Charity Includes provisbn for the indemnity of trustees to the value of Efm.

Plans for future periods

Since the pandemic there has been con~ growth in the size snd number of projects delivered by the
Trust. There is no expectafion that this growth will slow over the next few years. However, the Trust will always
be mindful that in delivering a greater number of sockil outcomes that the quafity of the work done does not
suffer.

There sre considerable opportunities to help communities in Chesterfield and the wider county by working with
the holiday activity snd food programme. Several million pounds are avaikible in this funding. The Trust wlfi

work with Street Games to ensure the Initiatives delivered in Chesterfiekl can bs duplicated in the surrounding
councfis.

Our work on Alternative Provkrkm for secondary ~and our partnership with Team Educatke, while
delivering great outcomes, has not been as financially sound ss expected and is not likely to result in Ofstsd
registration In its present form The setting at the HUB Inspires students who may have a negative view of
tradlfional school environments. Access to the Sports Hall, Gym and to ChestsrMd FC home fixtures, all
combine to offer an indusive, aspirational environment The best means to ubTrse this power needs to be
determined.

The expected 3G pitch adjacent to the stadium is potentially a game-changer for many of the football projects.
As well as helping the Youth Academy and many of our programmes thur will be an Important kical resource for
community use. The development skro has the potential to financkrlly benefit a number of projects. The Trust
has always benefited from having the Chestsrfidd FC badge as a part of its reach The hvel of goodwill at
Chestsrfiskf Football Club due to the community model and the stability created since the Trust take-over does
benefit the charity side.
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

Statement of Trustees' responslbilifies

The Trustees (who sre afro the directors of the Charity for the purposes of company law) are ssponslble for
preparing the Trustees' Report and the flnandal statements in accordance with applicabkr law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Prscbce).

Company law requires the Trustees to prepare finsndal statements for each financkd . Under company law, the
Trustees must not approve the financial statements unhss they sre satlsfM that they give a true end fair vkrw
of the state of affairs of the Group end the Chanty and of their incoming resources end appfication of esourcss,
induding their income and expenditure, for that parted. In preparing these financial statements, the Trustees
are required to:

select suitable accounting polldes and then apply them consistently;
observe ths methods and principles of the Charities SORP (FRS 102);
make judgments and accounting estimates that are reasonabkr and prudent;
state whether applicable UK Accounting Standards (FRS 102) have been fofiowed, subject to any
matertal departures diedosed and expkrined in the finandal statements;
prepare the financial statements on the going concern baste unhss it is i pproprleta to presume that the
Group will continue In business.

The Trustees ere esponsiSe for keeping adequate accounting records that ars sufMent to show and explain
the Group and the Chsnty's transacbons and dkrdose with reasonable accuracy at any time the finandal
position of the Group snd the Charity end enable them to ensure that the financial statements comply with the
Companies Act 2006. They ere also responsible for safeguarding the assets of the Group and the Charily and
hence for taking reasonable steps for the prevenfion and detecfion of fraud and other irregularities.

Disclosure of Informafion to auditors

Each of the persons who are Trustees at the time when thkr Trustees' Report is approved has confirmed that

so far ss that Trustee is aware, there is no relevant audit informafion of which the charitable group's
auditors ere unaware, and
that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to estabfish that the charttabh group's auditors are aware of that
Inform atke.

Auditors

The auditors, Shorts, have irxficated their willingness to continue In oflice. The designated Trustees will
propose a motion reappointing the auditors st e meefing of the Trustees.

Approved by order of the members of the board of Trustees on 28 June 2023 and signed on their behalf by:

&New
MW Goodwin
Trustee
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CHESTERFIELD F.C. COMMUNITY TRUST

Opinion

We have audited the financial statements of Chesterfiel F.C. Community Trust (the 'parent charitable
compan)r) snd its subsidiaries (the Group') for the year ended 30 June 2022 whkh comprise ths Consolidated
Statement of Financial ctivibes, the Consofidsted Bahnce Sheet, the Charity Balance Sheet, the Consolidated
Statement of Cash Fhws and the rebrted notes, including a summary of signlficant accounting policies. Ths
finenchrl sporting framework that has been appfied in their preparation ie appficable law and United Kingdom
Accounting Standards, including Finandal Reporting Standard 102 'The Financial Reporting Standard
appficable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting Pracfice).

In our opinion the financial statements:

give s true end fair view of the state of the Group's snd of the parent charitable company's affairs as at
30 June 2022 and of the Group's incoming resources and application of resources, including its income
end expenditure for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; snd
have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in a~ with International Standards on Auditing (UK) gSAs (UK)) and
applicabls lsw. Our esponsibilities under those standards are further descnbsd in ths Auditors' responsibiMes
for the audit of the finandal statements section of our reporL We are independent of the Group in accordance
with the ethical requirements that are relevant to our audit of the financial statements In the United Kingdom,
indudlng the Financial Reporting Council's Ethical Standard, and we have fulflfisd our other ethical
responslblfifies in accordance with these requirements. We believe that the audit evidence ws have obtained is
sufficient and appopriste to provide a basis for our opinion.

Material uncertainty related to going concern

We draw attention to note 2.2 in the financia statements, which exphlns vtutous uncertainties rehUng to the
charity and its subsidiary which may impact the parent arltable company and group over the next 12 months.
As stated in note 2.2, this indicates that e matsitel uncertainty exists and may cast significant doubt on the
parent charitable company and group's abiTity to continue as a going concern. Our oplnhn is not modified in
respect of this matter.
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umlted by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CHESTERFIELD F.C. COMMUNITY TRUST
(CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the finandal
statements and our Auditors' Report thereon. The Trustees are responsible for the other Information contained
within ths Annual Report. Our opinion on the financkd statements does not cover ths other informatke snd,
except to ths extent otherwise sxpficitly stated in our report, we do not express sny form of assurance
conclushn thereon. Our responsiblfity Is to read the other information snd, in doing so, consider whether the
other informsfion ls materially Inconsistent with the finandal statements or our~obtained in the
course of the audit, or otherwise appears to bs materially misstated. If we idenfify such material inconsistencies
or apparent materkd mlsstatements, we are required to determine whether this gives rise to a materkd
misstatement in the finandal statements themselves. If, based on the work we have performed, we condude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit

~ the information given in the Trustees' Report for the financial year for whkh the finandal statements are
prepared is consistent with the finandal statements.

~ the Trustees' Report has been prepared in accordance with applicable kigal requirements.

Matters on which we are rsquir»d to report by excepfion

In the fight of our~snd understanding of the charitable company and its environment obtained in ths
course of the audit, we have not khnfifisd material misstatements in the Trustees' Report including the
Strategic Report.

We have nothing to report in respect of ths folkwlng matters in rekdion to which Companies Act 2006 requires
us to report to you If, in our opinion:

the parent chart tsbki company has not kept adequate and suffickmt accounting records, or returns
adequate for our audit have not been received from branches not visited by us; or
ths parent charitsbki company financial statements are not in agreement with ths accounting records
and returns; or
certain disdosures of Trustees' remunerafion specified by hw are not made; or
we have not received all ths information and e plansfions we require for our audit.
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CHESTERFIELD F.C. COMMUNITY TRUST
(CONTINUED)

Responsibllifies of trustees

As expkiined more fully in the Trustees' Responsibilities Statement, the Trustees (who are also the directors of
the charitaMe company for the purposes of company krw) are responsibh for the preparation of the financial
statements snd for being satisfied that they give a true and fair vkiw, and for such internal control as the
Trustees determine ki necessary to enabh the preparation of financkri statements that are free from material
misstatement, whether due to fraud or error.

In preparing the finandal statements, the Trustees ars responsible for assessing the Group's and the parent
charitable company's ability to continue as a going concern, disdosing, as appficable, matters related to going
concern and using the going concern basis of accounting urdess the Trustees either intend to fiquidate the
Group or the parent aritable company or to cease operations, or have no rsalkttic alternative but to do so.

Auditors' responsiblltfies for the audit of the Rnsncbrl statements

Our ob)sctlves are to obtain reasonabh assurance about whether the financial statements as a whoki are free
from materisi misstatement, whether dus to freud or error, and to issue en Auditors' Report that inducke our
opinion. Reasonable assurance is a high level of assurance, but kr not a guarantee that en audit conducted in
accordance with ISAs (UK) wfil always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, indhriduafiy or in ths aggregate, they could reasonably bs
expected to influence the economic decisions of users taken on the basis of these finandal statements.

Irregularities, including fraud, ars instances of ~lance with biws and regukttions. We design
procedures in fins with our responebiTities, outlined above, to detect material misstetements in respect of
irregularlfies, including fraud. The extent to which our procedures are capabki of detecting irreguhritles,
including fraud kr detailed bekmr.

Our~to identifying and assessing the risks of material misstatement in respect of irrsgularifies,
including freud and non-compliance with laws snd regukifions, was as follows:

~ the engagement team collectively had the appropriate competence, capabfiities and skills to identify or
recognise non-compliance with epplicabki krws snd reguhtione;

~ through discussions with the directors and other manayment and from our commsrdal ~and
experience of the business, we kfenfified the laws and regukstlons applicable to ths Company; and

~ focusing on the specific laws end regukrfions whhh we considered msy have a direct material effect on ths
financial statements or the operafions of the Company, we assessed the extent of complhnce with those
krws and regutafions identified above through making enquiries of management and inspecfing relevant
correspondence.

We~the susceptibility of the Company's finsnckil statements to materiel misstatement, including
obtaining an understanding of how fraud might occur, by:

~ making enquiries of management as to where they considered there was suscepfibfilty to fraud, their~of actual, suspected and alkiged fraud; and
~ considering the internal controls in pkics to mifigate risks of fraud and non-complkmce with hws and

reguktfion.

To address the risk of freud through management bias and overrkh of controls, we:

~ performed analytical procedures to kfsntify any unusual or unexpected rsfationships;



CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF CHESTERFIELD F.C. COMMUNITY TRUST
(CONTINUED)

~ reviewed journal entries to identify unusual transactions;
~ ~whether judgements and assumptions made in determining the accounting estimates were

indicative of potential bias; and
~ investigated the rationale behind significant or unusual transactions.

In response to the risk of irreguhrities and non-compliance with laws and regulafions, we designed procedures
which included, but were not limited to:

~ agreeing financial statement disdosures to underlying supporting documentation;
~ reading the minutes of meetings of those charged with governance;
~ enquiring of management as to actual and potential litigation and daims; and
~ reviewing and correspondence with HMRC, relevant regulators end the Company's legal advisors.

There ere inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with hws end regulations
to enquiry of the directors and other management and the inspection of regulatory end legal correspondence, if
any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as
they may involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our
Auditors' Report.

Use of our report

This report is made solely to the charitable company's members, es e body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit woik has been undertaken so that we might state to the
charitable company's members those matters we ere required to state to them in an Auditors' Report end for no
other purpose. To the fullest extent permitted by lew, we do not accept or assume responsibility to anyone
other than the charitable company and its members, as a body, for our audit work, for this report, or for the
opinions we have formed.

Howard Freeman BSc FCA ( Senior Statutory Auditor)
for and on behalf of
Shorts
Chartered Accountants
Statutory Auditor
2 Ashgate Road
Chesterfield
S40 4AA

28 June 2023
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umlted by Guarantee)

CONSOUDATED STATEMENT OF FINANCIAL ACTIVmES gNCORPORATING INCOME AND
EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 30 JUNE 2022

Restricted Unrestricted
funds funds
2022 2022

Note 5 6

Total
funds
2022

Total
funds
2021

Income from:
Donseons, grants and legacies

Charitabhr activities

Other trading activities

Income from non charltaNe activities

105,$88

608,420

18,689

671,187

641,740

4,617,572

1,1ra,eor

641,740

4,617,672

345, 117

814,131

2,597,293

124,666 10,754,554

Total Income

Expenditure on:
Raising funds

Charitabhr ctivitkm

Other expenditure

Total expenditure

Net Income/(expenditure) before
taxatlon

Taxa eon

Net Income/(expenditure) alter
taxatlon

Non-controsing interest movement

Net movement In funds

~64 Ik ~JHL1R ~idQ~4 ~QdK
12,808 12,808 358

7 672,382 $47,622 1,620,004 1,183,937

8 6,600,488 6,600,488 3,751,848

42,004 (1,611,730) (1,669,726) 9,575,952

(4,464) (4,454)

42,004 (1,616,184) (1,674,180) 9,575,952

(979,813) (87$,813) (175,833)

Reconciliation of funds:
Total funds brought forward $68 a,a1e,eer a,a1r,63e 517,548

Net ~re attributabhs to the
parent charity

Transfers attributable to the parent
charity
Net xpenditure atbibutable to
non-controlling interests

Non-controlling interest movement

Total funds carried forwanl

42,004 (1,428,63$) (1,384,635) 9,639,828

ara, s13 srs, s13

(18$,646) (188,545) (82,908&

(ara, s13) (sra, s13) (1r5, 833)
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umlted by Guarantee)
REGISTERED NUMBER: 08903318

CONSOLIDATED BAEJtNCE SHEET
AS AT 30 JUNE 2022

Fixed assets

Intangible assets

Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due u1thin one
year

Note

13

14

16 66,921

17 622,778

632,413

1,212,112

18 (2,243,628)

893,160

13,7$8,$91

14,892,141

36,447

762,436

1,663,539

(1,748, 028)

2021

1,003,643

13,773,293

14,776,936

Net current liabilities

Total assets less current llabl8ties

Creditors: amounts falling due after more
than one year 19

Provisions, necrosis and deferred income 20, 21

Total net assets

(1,031,416)

13,660,72$

(3,361,666)

(1,$66,614)

(84,489)

14,692,447

(2, 769,097)

(2,006,683)

~~K
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CHESTERPIELD F.C. COMMUNITT TRUST

(A Company Umlted by Guarantee)
REGISTERED NUMBER: 06903318

CONSOUDATED BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2022

2021
f

Charity funds

Restricted funds

Unrestdcted funds

General funds

Revaluation reserve

Total unrestricted funds

Total funds

22 7,437,169

22 312,787

42,972

7,749,968

7,792,928

9,842, 553

312,787

10,155,440

10,155,408

Non~ntmlllng interests 660,627 (239, 74 1)

The Trustees acknowledge their responshilitles for complying with the requirements of the Act with respect to
accounting records and preparation of finandal statements.

The financlal statements were approved and authorhred for Issue by the Trustees on 28 June 2023 and signed
on their behalf by:

M&5eec4W
MW Goodwin
Trustee

The notes on pages 17 to 45 form part of these financial statements.
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)
REGISTERED NUMBER: 06903318

CHARITY BALANCE SHEET
AS AT 30 JUNE 2022

Fixed assets

Tenglbkr assets

Investments

Note

14

15

1,746,127

6,176,902

1,S50,469

175,902

Current assets

Debtors

Cash at bank and in hand

17 1,360,712

20,097

6,821,029

5,911,502

1,626,371

Creditors: amounts falling due within one
year

1,370,809

16 (602~)

5,970,053

Net current assets

Total assets less current liabtlfges

Creditors: amounts falling due after more
than one year

Provisions for liabiliges

Total net assets

19

20

768,689

7,688,618

(1,832,716)

(16,000)

5,503,14S

7,329,517

(2,03S,919)

(15,000)

Page 14



CHESTERPIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)
REGISTERED NUMBER: 06803318

CHARITY BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2022

2022
8

Charity funds

Restricted funds

Unrsstdcted funds

Total funds

42,$72

6,6$8,$30 5,275,630

The Charity's net movement in funds for the year was 8464,304 (2021 - 84, 750,050).

The Trustees acknowledge their responsibfilfies for complying viith the requirements of ths Act with respect to
accounting records and preparafion of financial statements.

The finandal statements were approved and authorised for issue by the Trustees on 28 June 2023 and signed
on their behalf by:

A4 ig&HA(

Mtfif Goodwin
Trustee

The notes on pages 17 to 45 form part of these financial statements.
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umked by Guarantee)

CONSOUDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2022

Cash flows from operating ackvltles

Net cash used in operating actlvies 25 (300,706) (1,483,599)

Cash Rows from investing activities

Purchase of intangibkr assets - pkryer registrations

Purchase of tanglbkr fixed assets

Purchase of subskliary

Cash In subskllary at acquisition

Net cash (used in)lprovlded by Investing acgvikes

(482,600) (10,001)

(144,609)

(58,521)

147,577

(627,109) 79,055

Cash Rows from financing activities

Net cash proceeds from new borrowing

Repayments of borrowing

Interest paid

Net cash provided by Rnancing actvttles

766,676 2,237,585

(64,876) (31,769)

(12,808) (34,025)

687,781 2, 171,791

Change In cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 17 to 45 fern part of these Rnandal statements

(230,023) 767,247

762,436 (4,811)

26 ~~%~(t~k
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umked by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

1. General Informakon

The charity is a public benefit entity and a private company limited by guarantee, registered in

England and Wahs and a registered charity in England and Wales. The address of the registered
office is The Hub, The Technique Stadium, Sheffield Road, Chesterfhkl, S41 SNZ

2. Accounting policfas

2.1 Bash of preparation of Rnanciat statements

The financhl statements have been prepared in accordance with the Charities SORP (FRS
102) - Accounting and Reporting by CharNes: Statement of Recommended Prac5ce applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Repubfic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporfing
Standard appltcabh in the UK and Repubfic of Irehnd (FRS 102) and the Companies Act 2006.

Chesterfield F.C. Community Trust meets the deflnitke of a public benefit entity under FRS 102.
Assets and fiabfiNes are initially recognised at historical cost or transaction value unhss otherwhe
stated in the relevant accounting policy.

The ConsoMated Statement of Financial ActlvNes (SOFA) and ConsoMated Balance Sheet
consofidate the financhl statements of the Charity and Its subskfiary undertaking. The results of the
subsidiary are consoMated on a line by line basis.

The Charity has taken advantage of the exempfion alhwed under secfion 408 of the Companies Act
2006 and has not presented its own Statement of Financial fivNse in these financial statement

2.2 Going concern

At 30 June 2022 the Charitabh Group had net current fiabilities amounting to F1,031,416 (2021:
684,489) and on a consolidated bash the net expenditure after taxathn was 61,674,180. The
trustees have obtained additional finance and prepared detafied business plans and financial
forecasts going foiwaid several years, which are reguhrly updated. Insurance cover was avalhbh
until 31st March 2022 for any lose of income during the Coronavirus perhd for both the Trust and
CFC and further receipts are expected, subject to the solution of various test cases being brought
through the courts, and therefore timing of these further receipts h uncertain. Leveh of charitable
activity are aho uncertain given the reductkm in heal government spending, brought on by the
economic hsues facing the country.

In addNon the football dub aho faces further uncertainties: what hvel of attendences and support
the football dub will attract given another season in the National League and the impact on income
from hague income, gate receipts and other matchday revenue; uncertainty as to if the conference,
banqueting and commercial activNes of the football dub wfil continue to recover to pre-pandemic
levels; and hss certainty over the avaihbNty of future funding folhwing the change in ownership.

The trustees continue to adept and wlfi make every effort to ensure that the Charity and Charitable
Group can continue to be a going concern for the foreseeable future. The latest budgets prepared
by the trustees show that the Charity and C arltable Group wN be a going concern for the next 12
months. However, at the date of approval of these financhl statements the trustees acknowledge
that there ls a materhl uncertainty, caused by the varhus factors set out above and the uncertainty
generally of operating a football dub, as to the ability of the Charity and Charltabh Group to be able
to generate suffichm income or obtain suNckmt funding to enabh the Charity and Charltabh Group
to pay ils debts as they fall due for the next 12 months and beyond.
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2. Accounting policies (continued)

Income

All Income is recognised once the Charity has entitlement to the income, it kr probable that the
income will bs received and the amount of income ~can be measured reliably.

Grants are included in ths Consofidated Statement of Finandal Activities on a receivsbkr basis. The
balance of income received for specific purposes but not~ during the period hr shown In

the relevant funds on the Bakrnce Sheet Where income hr received in advance of enfifiement of
receipt, its recognition kr deferred and included in creditors as deferred income. Where entitlement
occurs before income is received, the income is accrued.

2.4

Expenditure is recognised once there is a legal or constructive obfigafion to transfer economic
benefit to a thIrd party, it is probabis that a transfiu of economic benefits will be required in
setfiement and the amount of ths obfigatke can be measured reliably. Expenditure kt dasstfisd by
activity. The costs of each ectivity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attrtbutabkr to a single
ectivity are allocated directly to that activity. Shared costs which contribute to more than one activity
snd support costs which are not attributabkr to a single activity are apporfioned between those
activWes on a btxris consistent with the use of resources. Central staff costs are alhcated on the
basis of time spent, and dsprsdsfion charges afiocated on the portion of the asset's use.

Expenditure on raising funds includes all expenditure incurred by the Group to raise funds for its
harttabh purposes and includes costs of all fundraising activities events and non-charltabh

trading.

~re on charitable activiSe is incurred on directly undertaking the actlvttkrs which further the
Group's objectives, as well as any associated support costs.

All expenditure is inclusive of irrscoverabkr VAT.

Taxatlon

The Charity is considered to pass the tests set out in Paragraph 1 Schedukr 6 of the Finance Act
2010 and therefore It meets the definition of s charitable company for UK corporafion tax purposes.
Accordingly, the Charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of ths Corporation Tax Act 2010 or Sscfion
256 of the Taxation of Chargeabkr Gains Act 1992, to the extent that such income or gains sre
applied exclusively to charitable purposes.

Intangible assets and amortlsation

Intangible assets are initially recognised at cost. After recognifion, under the cost model, intangfirle
assets ars measured st cost kxrs any accumulated amorbsation and any accumulated impairment
kxrses.

Amortlssfion is provided on intangibkr assets at rates cahukrted to write olf the cost of each asset
on a stnright-line basis over its expected useful life.
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CHESTERRELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

NOTES TO THE RNANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2. Accounting policies (continued)

2.6 Intangible assets and amortlsafion (continued)

Transfer fees paid sre capitslhsd snd written off over the term of the phyer's contract. Goodwill is
being amortised over 10 years.

The estimated useful lives sre as folhws:

Goodwill - 10 years

2.7 Tangible fixed assets and depreciation

Tangible fixed assets are initlafiy recognised at cost. After recognition, under ths revaluation model,
tangible fixed assets whose fair value can bs measured reliably shall be carried at a revalued
amount, being their fair value at the date of rsvaluathn less any subsequent accumulated
depreciation and subsequent accumuhted impairment bases. For other aseete after rscognitlon,
under the cost model, tangibh fixed assets ars measured at cost hss accumulated deprecMon
and any accumulated impairment losses. Afi costs incurred to bring a tanglbh fixed asset Into its
intended working condlfion should be induded In the measuremsnt of cost.

Revaluations are made with suNcient regularity to ensure that the canying amount does not differ
materially from that which would be determined using fair value at the end of the reporting date.

Fair values ars determined from market-based evkhnce by appraisal that is normally undertaken bypro~ qualNed valusrs.

Gains and bsses on revaluation ars recognhed in the Consolidated Statement of Financial
Active, with a separate revaluation reserve being shown in the Statement of funds note.

Deprechfion is charged eo as to allocate ths cost of tangible fixed assets lese their residual value
over their estimated useful lives, as folhws.

Deprechtkm is provided on the folhwing bash:

Freehold property
Long-term iasehold property
Plant and machinery
Motor vehides
Fixtures snd fittings

- 2%
- 10%
- 20%
- 25%
- 10%

straight line
straight line
redudng bahnce
reducing bahnce
reducing bahnce

The assets' residual values, useful lives and dsprschfion methods are revhwed, and ad)usted
prospectively if appropriate, or if there is an Indhation of a signNcant change since the last reporting
date.

Gains and losses on disposah are determined by comparing ths~with the carrying amount
and are recognised in the Coruxfiidated Statement of Financhl Activities.
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

Accounting polities (continued)

2.8 Investments

Fixed asset Investments are a form of financial instrument and ars inifiafiy recognised at their
ransacthn cost snd subsequently measured at fair value at the Balance Sheet date, unhss the
value cannot be measured refiably in which case it Is measured at cost hss impairment. Investment
gains and bases, whether realised or unrealissd, are combined and presented as 'Gains/(Losses)
on investments' in the Consolidated Statement cf Finandat Activtfies.

Investments in subsidhutss are valued at cost less provision for impairment.

2.0 Stoa

Stocks are valued at the hwer of cost and net realisable value after making due ~ for
obsolete and shw-moving stocks. Cost kr based on the cost of purchase on a first in, first out basis.
Work in progress and finishe goods include hbour snd ~hr overheads.

Cost is based on the cost of purchase on a first in, first out basis. Work in progress and finlshed
goods indude labour and attributable overheads.

2.10 Uabllltlss

Liabfiities snd provhfions are recognised when there hr an obfigafion at the Bshmce Sheet date as a
result of a past event, it is probable that a transfer of economic benefit wfil be required in setfiemenL
and the amount of the setfisment can be estimated reliably.

Liabfiitiss sre recognised at the amount that the Charity anticipates it wfil pay to setfie ths debt or
the amount It has received as advanced payments for ths goods or servkxm it must provide.

Provisions are measured at the best estimate of the amounts required to setfis the obligation.
Where the effect of the time value of money is matedat, the provishn is based on the present value
of those amounts, discounted st the pre-tsx discount rate that reflects the risks spedfic to the
Ihrbility. The unwinding of the discount hr recognised in the Consofidated Statement of Financial
Activities as a finance cost
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2. Accounting policies (continued)

2.11 Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition
of finandal assets and Iktbtfifies such as bank and cash bahnces, trade and other accounts
recelvabkr and payable, loans from banks and other third parties and hans to and from rektted
parties.

Debt instruments (other then those wholly ~or recelvabh within one year), including hens
and other accounts receivable and payabkr, are initially measured at the transaction price and
subsequently at amortised cost using the effective interest method. Debt instruments that are
payabh or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undkrcounted amount of the cash or other consideration expected to be
paid or received. However, if the arrangements of e short-term instrument constitute a financlng~n, the finendal asset or Ikrbfiity is measured, inifially, at the present value of the future
cash fiow discounted at a market rate of interest for a similar debt Instrument and subsequently at

mortised cost.

Finandal assets and liabilities are offset and the net amount reported in the Bakmce sheet when
there is an enforceabkr right to set olf the recognised amounts and there is an intenfion to settkr on
a net basis or to realise the asset and settle the liabifity simultaneously.

2.12 Pensions

Defined contrtbufion pension plan

The Group operates a defined contribution plan for its employees. A defined ~n pkrn is a
pension plan under which the Group pays fixed contrlbufions into a separate entity. Once the
conbtbutions have been paid the Group has no further payment obfigafions.

The conbtbufions ere recognkred as an expense in statement of finandal tivities when they fall
due. Amounts not paid are shown in accruekr as a liability in the Manes Sheet. The assets of the
plan are held separately from the Group in ~nfiy administered funds.

2.13 Fund accounting

General funds are unrestricted funds which are available for use at the discrefion of the Trustees In

furtherance of the general objectives of the Group and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with spscNc restdcfions imposed by
donors or which have been rakted by the Group for particular purposes. The costs of raising and
administering such funds are charged against the specNc fund. The eim end use of each restricted
fund kr set out in the notes to the finandal statementa
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

2.14Judgements In applying accounting policies and key sources of estimation uncertainty

The Group makes Judgements, estimates snd assumptions concerning the future when preparing
the financia statements. The resulting accounting estimates will, by definitio, seldom equal the
related actual results.

(i) Useful economic fivss of tangible assets

The annual depreciatke charge for tangible assets is sensitive to changes in the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are
re-assessed annually and are amended when n~ to refiect current estlmMes, based on
technological advancement and the physical condlfion of the assets. See note 14 for the canylng
amount of tangibh fixe assets, and note 2 above for ths depredation rates sppfied to each
category of assets.

gg Useful economic fives of Intangibkr assets

The annual amortisation charge for intangible assets (goodwill and player registrations) is sensitive
to changes in the estimated useful economic fife of the asset concerned. Note 2 above sets out the
useful economic lives for both phryer registrations snd goodwill.

(ill Carrying value of intercompany balances

Management have had to make an assessment of the carrying value of ths intercompany ban
balances due from CFC 2001 Limited to the Trust. As a result, no impairment provision has been
made against these balances at the year end on the bash of sn estimate of the likely recoverabh
amount should repayment of these balances be demanded.
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umked by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

3. Income fnnn donsthns, grants and legacies

Donations

Charitable sponsorship and donations

Donathn Memorial Garden

Grants
Revenue grants

NLT grant income

Restricted Unrestricted
funds funds

2022 2022
8 8

15,519

3,170

95,966

10,000

Total
funds
2022

15,519

3,170

95,988

10,000

Donathns

Restricted Unrestricted Total
funds funds funds
2021 2021 2021

6

Chsritabh sponsorship and donations

Donsthn Memorial Garden

Donabon of debenture hans

Grants
Revenue grants

7, 611 7,611

866 866

10,S28,490 10,S28,490

104,956 8,308 113,2S4

NLT grant Income 4,333 4,333
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

4. Income from charitable acttvides

Restricted Unrestricted
funds funds
2022 2022

f 6

Total
funds

2022
E

Income from training

Income from tivities and fund raising

316,748 346,269

191,672 324,918

663,017

616,690

Restricted Unrestn'cted
funds funds
2021 2021

Total
funds
2021

f
Income from training

Income from activities and fund raising

101,696 163,945

80,476

265, 641

80,476
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

6. Income from other trading activities

Income fmm fundralslng events

Unrestricted
funds

2022
6

Total
funds
2022

6

Income from tenants

CJRS grants

Emerging Tal8nts

Insurance daims

Interest received

Grant amortlsation

Lease premium Income

17,739

94,667

17,739

284,000

16,488

51,089

5,600

284,000

16,486

61,069

6,800

172,189 172,189

Restrfcted Unnrstrfded
funds funds
2021 2021

6 6

Total
funds
2021

Income from tenants

CJRS grants

Emerging Talents

Insurance daims

Interest received

Grant amortisa6on

Lease premium income

Loan waiver

31,166

31,811

222, 163

96,250

130,000

12,828

46,813

5,600

237,500

31,811

222, 163

127,416

130,000

12,828

46,813

5, 600

237,500
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CHESTERRELD F.C. COMMUNITY TRUST

(A Company Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

6. Income from non charitable acthrttles - Football related income

Unestticted Total
funds funds

2022 2022
6 6

Gate and season tickets

TV and football awards

Commercial income

Other income

Insurance dabns receivable

257,539 267,63$

1,311,932 1,311,932

309,489

589,565

30$,48$

689,665

2,049,047 2,04$,047

Un rsbfcfed
funds
2021

Total
funds
2021

Gate and season tickets

TV and football awards

Commercial income

Other income

Insurance daims receivable

176,793 176,793

521,139 521,139

760,529 760,529

862,000 862,000

276,832 276,632



CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

7. Analysis of expenditure on charitable activities

Summary by fund type

Restrict Unrestricted
funds funds
2022 2022

6 E

Total
2022

E

Revenue grants

NLT grant Income

Income from actlvies and fund raising

266,834

1,440

143,936

122,476

304,108 681,210 885,318

410,770

123,916

Restricted Unrestnbted
funds funds
2021 2021

Total
2021

Revenue Grants

NLT grant income

Income from activies and fund raising

130,720

105,663

762,232 892,952

53,935 159,598

4,800 126,587 131,387
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

8. Other expenditure - Football related expenditure

Total
funds

2022
6

Staff sabrdes

Employers' national insurance

Employers' pension costs

Depreciation and emortisation

Other administration costs

Cost of sales

3,077,899 3,077,899

262,569

75,505

580,624

262,569

76,505

680,624

1,972,683 1,972,683

531,208

Unnrstnctsd
funds
2021

f

Total
funds
2021

Staff salaries

Employers' national insurance

Empkryers' perxdon costs

Depredation and amortlsston

Other administration costs

Cost of tudes

1,752, 141 1,752, 141

174,371 174,371

112,633 112,633

1,S1S,720 1,S1S,720

35,706
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umked by Guarantee)

NOTES TO THE RNANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

9. Analysis of expenditure by actlvWes

Activities
undertaken

directly
2022

Support
costs
2022

Total
funds
2022

6

Revenue grants

NLT grant income

Income from activities and fund raising

985,318

410,770

123,916

986,318

410,770

123,916

Activities
undertaken

directly
2021

Total
funds
2021

6

Revenue grants

NLT grant income

Income from activies and fund rahing

892,952

159,598

131,387

892,952

159,598

131,387



CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Llmked by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

10. Auditonr' nrmuneratton

Fees payabh to the Group's auditor for the audit of the Group's annual
accounts

Fees payable to the Group's auditor in respect of.

All non-audit services not included above

2$,000

2021
f

23,000

11. Staff costs

Group
2022

6

Group ChaKty Charity
2021 2022 2021

6 6

Wages and salaries

Social security costs

3,463,981 2,416,476 386,084 664,335

339,209217,870 76,640 43,499

Contribution to defined contdbution penshn
schemes 91,990 69,520 16,485 10,243

The average number of persons emphyed by the Charity during the year was as follows:

Group
2022

No.

Group Charity Chan'ty

2021 2022 2021
No. No. No.

Average number of employees
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CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

11. Staff costs (continued)

The number of emphyees whose empkryee benefits (exduding emphyer pension costs) exceeded
Bi0,000 wss:

Group
2022

No.

Group
2021

No.

In the band E60,001 - F70,000

In the band E70,001 - E60,000

In the band E80,001 - E90,000

In the band E80,001 - E100,000

In the band E100,001 - E110,000

In ths band E110,001 - F120,000

In ths band E130,001 - F140,000

The majority of these are football-rskrted empkryess.

Key management personnel is considered to be the Chief Executive Officer, the Chief Finance Officer,
the Company Secretary and the Football Club Manager. Total ksy management personnel remuneration
for the year ended 30 June 2022 was E291,386 (2021 - E192,220).
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12. Trustees' remuneration and expenses

During the year ended 30 June 2022, no Trustees received any remuneratke or other benefits
(2021 - BVIL).

During the year ended 30 June 2022, no Trustee expenses have been incurred (2021 - BVIL).

13. Intangible assets

Group

Pbryer
registrations Goodwill Total

6 6 6

At 1 July 2021

Additions

Disposals

482,600

(37,001)

482,600

(37,001)

10,001 1,104,928 1,114,929

At 30 June 2022 466,600 1,104,928 1,660,428

Amortbration

At 1 July 2021

Charge for the year

10,001

482,600

101,286 111~6

110,493 692,993

At 30 June 2022 466,600 211,778 667,278

Net book value

At 30 June 2022

At 30 June 2021



CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Llmlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

14. Tangible fixed assets

Group

Long-term
Freehold leasehold Plant and Motor Fixtures
property property machinery vehicles and flttlngs Total

6 6 6 6 6

Cost or valuadon

At 1 July 2021 12,394,439 1417,278 368,189 13,076 282,674 14,276,666

Addldons 94,294 21,148 29,167 144,609

At 30 June 2022 12,3$4,439 1,311,672 389,337 42,243 282,674 f4,420,286

Depreclatlon

At 1 July 2021 66,234 67,127 363,020 3~ 3,713 602,363

Charge for the year 66,234 14,976 6,626 4476 27,$00 118,911

At 30 June 2022 130,468 82,103 369,648 7,644 31,613 621474

Net book value

At 30 June 2022 ~~~~22~IE},~f91,~~99,~~5j,~gSQQj,

At 30 June 202f ~g2R2K ~2!iuEj ~9~JRK ~B90j.ZuQ?9k
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14. Tangible fixed assets (continued)

Charity

Long 4erm
leasehold

property
6

Plant and
machinery Total

6
Cost or valuation

At 1 July 2021

Addigons

1,704,891

94,294 21,148 116,442

383,700 2,068,6IH

At 30 June 2022 1,799,186 384,848 2,184,033

Depreciation

At 1 July 2021

Charge for the year

66,000

14,976

362,122

6,808

418,122

20,784

At 30 June 2022 70,976 387,930 438,906

Net book value

At 30 June 2022

At 30 June 2021



CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

15. Fixed asset Investments

Charity

Investments
in

subskllary
companies

6

At 1 July 2021

Addifions

At 30 June 2022

176,902

6,000,0M

Net book value

At 30 June 2022

At 30 June 2021

6,176,802

In June 2022 a debt for equity transfer wss compkrted whereby shares were hsued by CFC 2001
Umited to Chesterfield F.C. Community Trust in exchange for the cancelkrtion of the kmg term ban.

Prlndpal subsidiaries

The fofiowlng wss a subsidkuy undertaking of the Charity:

Company Regkrtered office
number

Principal Class of Holding
acUvity shares

CFC 2001 Limited 04273743 The Technique Stadium, Football Ordinary 92%
1868 Sheffiekt Road, Chb
Chesterfiekl, Derbyshire,
S41 8NZ

The financial results of the subsidiary for the year were:

Income Expenditure Loss for the
6 6 year

6

CFC 2001 Umlted 3,928,007 6~8,678 2,370,671 6,885,513



CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

16. Stocks

Cub shop snd catering stock

Group Gmup
2022 2021

f f

17. Debtors

Group
2022

Gmup Charity Charity
2021 2022 2021

6 f
Due within one year

Trade debtors

Amounts owed by group undetakings

Other debtors

Prepayments and accrued income

106,648 77,213 66,243 61,510

1,076,728 5,820,959

606,011 787,443 197,622 29,023

11419 11,21$

18. Creditors: Amounts falling due within one year

Bank hans

Other hans

Trade creditors

Amounts owed to group undsrtahngs

Corporation tax

Other taxation end social security

Other creditors

Accruals and deferred Income

Group
2022

f
73,484

101,066

596,966

4,464

416,012

846,722

106,826

Gnup
2021

178,184

445, 531

992,542

75,262

Charity
2022

63,638

101,066

se,ese

30,610

214,782

9,873

106,617

Chenly
2021

49,842

20,670

202,926

118,204

75,265
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NOTES TO THE FINANCNL STATEMENTS
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19. Creditors: Amounts falling due after more than one year
Group Group Charity Charily

2022 2021 2022 2021
6 6 6 f

Bank bans

Other hans

486,089 538,179 486,089 538, 179

2,876,667 2,230,918 1,446,627 1,498, 740

Loans within the Charity total f2,087,419 and represent F500,656 received from The Charity Bank,
F500,000 received from Chesterfield Borough Coundl, 6500,000 received from Derbyshirs City Councfi,
6498,740 received from CFC 2001 Limited to finance the hase of ths East Stand, a Bounce Back loan of
639,071 end a loan from a trustee of F48,952. The Charity Bank loan ie repayable over 10years with an
interest rate of 5.5%. The Chesterfield Borough Councfi and Derbyshire City Coundl hans are repayable
over 15 years with an interest rate of 2.2% above the Bank of Engkrnd bass rate. The Bounce Back ban
Is repayable over 6 years at an interest rate of 2.5% per annum, with s capfial end interest holiday for the
first year. The CFC 2001 Limited ban is repaysbkr over 99 years at an interest rate of 6% above the
Bank of England bass rats. The loan from the trustee kr interest free.

Loans within CFC 2001 Umited total 61,947,525 end represent 51,393,585 received from Sport Engkmd
for Summer and Winter Survival payments, 643,319from e Bounce Beck loan financed through
Bardays, 6505,622 received from a private investor snd 65,000 received from another private investor.
The Sport Engkmd amounts are repayatfis over 20 years st sn interest rate of 2% psr annum, with a
capital and Interest hofiday for the first 4 years The Bounce Back kran is repayable over 6 years et an
interest rate of 2.5% per annum, with a capital and interest holiday for the first year. The 6505,622 loan is
repayable no earlier than 31 March 2032 st an interest rate of 6% per annum. The 65,000 loan is now
repayable In full and kr accruing interest at a rate of 10% per annum.

20. Provisions

Group and Charity

Repair
proviskm

6

At 1 July 2021 and 30 June 2022

21. Accruals snd deferred income

Group Group
2022 2021

6

The above grant relates to the building of the Stadium snd kr being smorbsed on a straight line basis
over 50 years.
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22. Statement of funds

Statement of funds - cunent year

Balance at 1
July 2021

f

Balance at
Transfers 30 June

Income Expenditure In/out 2022
5 5 K 6

Un strlcted funds

General Funds - all funds

Non-contro6ing interest

Revaluation reserve

(239,741)

312,787

(189,546) $79,813 660,527

312,787

9,842,653 6,849,188 P474,859) ($7$,813) 7,437,169

9,915,6$$ 6,84$,188 P,484,404) 8,300,483

Restricted funds

Restricted Funds - all funds 968 614,386 (572,382) 42,872

968 614,386 (672,382) 42,872

Total of funds
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22. Statement of funds (continued)

Statement of funds - pdor year
Balance af

1 July
2020 Income Expenditure

Transfers
inrouf

Balance al
30 June

2021

Unrestricted funds

General Funds - all funds

Non-controlling Interest

Revaluation reserve 312,787 312,787

204, 761 14,269,954 (4,832,062) 9,842, 653

(62,908) (176,833) (239,741)

517, 548 14,269,954 (4,694,970) (176,833) 9,915,699

Restricted funds

Restricted Funds - all funds 242, 151 (241,183)

242, 151 (241,183) 968

Total of funds
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22. Statement of funds (continued)

23. Summary of funds

Summary of funds - current year

Balance at
1 July

2021
f

Income Expenditure
5 5

Balance at
Transfers 30 June

In/out 2022
5 5

General funds

Restrhted funds

9,915,699 6,849,188 (7,484,404)

968 614,386 (572,382)

8,300,483

42,972
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

23. Summary of funds (continued)

Summary of funds - prior year

Salence at
1 July
2020

Transfers
income Expenditure inrout

5

Balance at
30 June

2021

General funds

Restricted funds

517,548 14,269,954 (4, 694,970) (176,833) 9,915,699

242, 151 (24 1,183)

24. Analysh of net assets between funds

Analysh of net assets between funds - current year

Restricted Unmstricted
funds funds
2022 2022

6 6

Total
funds
2022

6

Tangibh fixed assets

Intanglbh fixed assets

Current assets

Creditors due within one year

Creditors due in more then one year

Provisions for liabilities and charges

13,798,991 13,798,991

893,150 8$3,150

42,972 1,169,140 1,212,112

(2,243,528) (2,243,62$)

(3,361,656) (3,361,656)

(1,955,614) (1,$66,614)

Total
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24. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Resin'cled UruestrtcM
funds funds
2021 2021

Total
funds
2021

Tangible fixed assets

Intangible fixed assets

Current assets

Creditors due within one year

Creditors due in more then one year

Provhions for fiablfifies and charges

13,773,293 13,773,293

1,003,843 1,003,643

968 1,662,572 1,663,540

(1,748,029) (1,748,029)

(2, 769,097) (2, 769,097)

(2,006, 683) (2,006,683)

Total
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26. Reconctfiadon of net movement in funds to net cash flow fmm operating acthrlties

Group Group
2022 2021

6

Net Income/expenditure for the year (as per Statement of Flnandal
Activities)

(1,674,180) 9,575,952

Ad)ustments for.

Depredation charya

Amortisation charges

Loss on the sah of fixed assets

Increase In stocks

~(increase) In debtors

Increase/(decrease) in creditors

Deamm in accruahr snd deferred income greater than one year

Interest paid

Deemed donafion - hans

Non-controfiing interest

Tax charge

Net cash used in operating activities

118,811 189,231

12,808

4,464

34,025

(10,628,490)

(176,833)

592,993 111,286

3,925

(20,474) (20,321)

241,878 (277,675)

373,974 (247, 886)

(61,069) (46,813)



CHESTERFIELD F.C. COMIIIUNITY TRUST
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

26. Analysis of cash and cash equivalents

Gmup
2022

f
Group
2021

27. Analysts of changes In net debt

At 1 July
2021 Cash Rows

At 30 June
2022

8

Cash at bank and in hand

Debt due within 1 year

Debt due after 1 year

8
762,436 (230,023) 632,413

(66,609) (118,040) (174,649)

(2,769,097) (692,669) (3,361,666)

28. Pension commitments

The Group operates a defined contributions pension scheme. Ths assets of the scheme are hekl
separately from those of the Group in an independently administered funri The pension cost charge
represents contributions payabkr by the Group to the fund and amounted to f91,990 (2021: f69,520).
At the year end penskvr contributions of f21,175 (2021: F10,217) were payable to the scheme.

29. Operating lease commtbnents

At 30 June 2022 the Group and the Charity hsd commitmsnts to make future minimum krase payments
under non-cancellable operating leases as follows:

Group Group Charity Chan'ly

2022 2021 2022 2021
f f

Not later than 1 year

Later than 1 year snd not later than 5 years

Later than 5 years

8,807

1,628

12,424 12,424

20,267 8,807 20,267

1,628

Page 44



CHESTERFIELD F.C. COMMUNITY TRUST

(A Company Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

30. Related party transacdons

In June 2022 a debt for equity transfer was completed whereby 5,000,000 shares were issued by
CFC 2001 Limited in exchange for the cancelhgon of the hng term loan.

At the year end the Charity had intercompany baktnces with CFC 2001 Limited as folhws: han balances
owed to the Charity from CFC 2001 Limited of 51,075,726; trading balances owed by the Charity to
CFC 2001 Limited of 630,510.

During the year the Charity made payments to a trustee in relagon to marketing ctlvtdes undertaken on
behalf of the Charity totalling 514,976 (2021: nl0.


