
NORTH YORKSHIRE COAST METHODIST CIRCUIT

Registered Charity No. 1136165

REPORT OF THE TRUSTEES FOR THE YEAR ENDING 31 AUGUST 2023

The Trustees present their report with the financial statements of the chanty for the year ending 31' August
2023.

1 ACCOUNTING FRAMEWORK

The Chanty's annual report and accounts for the year ended 31' August 2023 have been prepared in
accordance with the Charities Act 2011 and the Charities: Statement of Recommended Practice 201S as
applicable to the Financial Reporting Standard (FRS) 102

AIMS AND OBJECTIVES

The Circuit has a mission statement which is summarised as

"The North Yorkshire Coast Methodist Circuit exists to fulfil God's vision of sharing the Good News
of Jesus Christ with people of a(l ages, so that they will become His disciples and grow in faith. Vyie

will do this by challenging, encouraging, resourcing and enabling the people and churches of the
Circuit to serve their communities and the wider world. "

In practical terms, the Circuit operates to:
- provide ministerial oversight and pastoral care of the church communities in the Circuit;
- pay and support a team of ordained presbyters and two lay support workers
- enable the upkeep of associated manses.

ACHIEVEMENTS AND PERFORMANCE

The Circuit covers a wide geographic area, nevertheless the Circuit Leadership Team strives to keep
the different church communities connected.

Funds previously agreed for releasing to resource mission in local church communities were paid by

way of grants. The fund has been frozen for a year to reassess the cntena

A bequest to the Circuit from the estate of Miss Joyce Dark is now being used to fund a Youth Fund
to support young people who wish to participate in events and acbvities which will ennch their
spintuai hves and deepen their discipleship.

The Coldyhill Lane Circuit Manse is bemg rented and the rental being added into general funds.

The loan to one of the churches in the Circuit has now been wntten off.

4 FINANCIAL REVIEW

4.1 Investment Policy and Performance
To comply with Miethodist Standing Orders, monies for long-term mvestment are lodged with the
Trustees for Methodist Church Purposes', TMCPL TfzlCP acts as custodian trustee for all real estate
held by Circuits and for all large (over E20,000j bequests and for the proceed of sale of any
property formerly owned by the Circuit These sums are invested in unitised investments or held on
deposit. The investment returns are close to tracking the movements m the FTSE 100 index. The
deposit income mirrors the deposit rates available elsewhere. Circuit trustees' investment policy is
aligned with that of the Central Finance Board (CFB) and the TMCP because these organisations take
into consideration the social, environmental and ethical considerations, both negatively and
positively, that make investments suitable for the Methodist Church
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There are no benchmarks for the expected returns or appreciation on investments at CFB and TMCP
It is the Circmt's policy to manage the cash and mvestment resources of the Circuit so that a rate of
return on mvestment —both by way of dividend and capital appreaation —is obtained at least as
good as market rate considenng the Circuit's low appetite for risk Investments are currently spread
between the CFB Managed Equity Fund, the CFB Managed Mixed Fund and the CFB Deposit Fund.

A donation was made last year towards The Connection Pension Fund of E18,750 The Connexion
have no.v said they no longer need the money, and this will be returned to the Grcuit dunng the
next two years.

4.2 Reserves level and policy
Unrestncted reserves are funding a 5-year appointment until August 2025 of Mr Thomas Clayton
and supporting community outreach in the Ctrcuit. A grant of F100 000 to be paid out at E20 000
per year for 5 years continues to support mission work in tite Dnffield Circuit

It ts recogmsed that regular rncome is not meeting annual expenditure and that reserves are gotng
to be further drawn upon going forward Staffing levels are being kept under close rewew.

Model Trust funds were earker destgnated to resource mission rn the local church communities, to
be made available for approved claims and to be drawn over a maximum of 5 years from the date of
approval. E58, 376 has been patd out dunng this financial year, additional payments have been
approved but not yet paid

A target figure for reserves ts set at F300,000 which would cover a year's expenditure on the generai
fund and at 31"August 2023 the unrestricted reserves were F848, 820.

4.3 Collaborative arrangements with connected charities
The Circutt's pnme source of funding is from voluntary contributions made by the member churches
Iwhich m turn is derived largely from the donations of the vanous church congregations) m order to
meet the Circmt's annual General Fund budget. The Circuit Treasurer generally meets annually with
the treasurers of the member churches to review the Circuits finances, to present the Circuit
budget and to seek commitments from the churches to making contrtbunons tovvards meeting the
budget.

The Circuit is requtred to pay an assessment to the yorkshtre North and East Dtstnct of the
Methodist Church, part of which rs passed on to The Methodist Church Fund. This assessment is

currently based on a formula linked to staffing numbers m the Circuits.

The Circuit pays an annual levy wa the Trustees for Methodist Church Purposes to the District
Advance Fund, based on the value of its balance in the Circuit Model Trust Fund at the start of the
Connexional year on 1*' September.

TRUSTEES' RESPONSIBIUTIES

For each fmancial year endtng on 3 l." August the Trustees are required to prepare ftnancial
statements that gtve a true and fair view of the Circuit's finanoal actwities dunng the year and its
fmancial position at the end of the year. In preparmg these financial statements the Trustees must:
- select suitable accounting polioes and apply them consistently ustng the accruals method
- make ludgements and esttrnates that are reasonable and prudent
- follow apphcable accounting standards
- prepare accounts to comply with the Charities SORP.

The Trustees are responsible for keepmg proper accountmg records which disclose with reasonable
accuracy at any time the financtal position of the Circuit and enables them to ensure that the
financial statements comply with the law. They are also responsible for safeguarding the assets of
the Circuit and hence taking reasonable steps for the prevent&on and detection of fraud and other
irregularities.
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STRUCTURE, GOVERNANCE AND MANAGEMENT

The Circuit is an unincorporated assooation and is governed by the Methodist Church Act 1976, the
Deed of Union and the Model Trust Deeds of the Methodist Church and was registered with the
Charity Commissioners on 2' June 2010.

6.1 Organisation a I Structure
Circuits are the coordinating charities for local groups of churches, Circuits pay the stipends of the
mmisters and employ lay staff to serve the churches of the Grcuit, most decisions are made at or
ratified by the Circuit Meeting A district is the coordinatmg chanty for a group of contiguous
Circuits and makes its decisions at the half-yearly synods. The Methodist Conference meets once
each year as the supreme denominational body for ail Methodist Churches.

1. Overall regulatory authonty rests with the Methodist Conference.
2. The Connexional Office, alongside the Methodist Council, implements decisions made by the

Conference and is also responsible for the stationmg of presbyters and deacons (collectively
known as mmistersj in mdividual Circuits within the Distnct.

3. Connexional decisions are passed to the Chair of the District and the appropnate Officers of he
Distnct for regional implementation.
The Distncts pass control down to Circuit level for local implementation by the Supenntendent
Mmister, ministerial staff and Circuit Stewards, and authonty is delegated to the Circuit Meeting
for certam matters.

6, The Circuit Meeting passes regulatory control down to Church Councils for local implementation
by the presbyter, the Church Stewards and other officers, and authonty is then exercised by
Church Councils as Managing Trustees of their charity.

6. The Circuit Superintendent chairs meetings of the Circuit Leadership Team (CLTj and the Circuit
Meeting, which trustees are expected to attend Policy decisions are normally taken at the
Circuit Meeting. During the time of Covid restrictions the meeting granted devolved powers to
the Circuit Leadership Team and has renewed this penodically.

7. The Methodist Connexional year runs from 1"September to 31"August.

6.2 Governance

The purposes of the Methodist Church are, and shall be deemed to have been since the date of
union, the advancement of.
a the Chnstian faith m accordance with the doctrinal standards and the discipline of the

Methodist Church, and

b any charitable purpose for the time bemg of any Connexional, District, Circuit, local or other
organisation of the Methodist Church, and

c any charitable purpose for the time being of any society or institution or subsidiary or
ancillary to the Methodist Church, and

d any purpose for the time being of any charity bemg a chanty subsidiary or ancillary of the
Methodist Church

The Circuit is a group of local churches, some of which are Local Ecumenical Partnerships (LEP'sj
with other denominations. Circuits combine to form Distncts m Great Bntain Although there is
some autonomv, all Methodist orgamsabons m Great Britain are governed by statutes determine d

by the Methodist Conference and which are pubhshed in the Constitution, Practice and Discipline of
the Methodist Church. Conference is the supreme body within the church; it delegates much of its
authority to the Methodist Counol. Both Conference and Council consist of lay and clencal
members.

In setting our objectives and planning our activities the Circuit Meeting, held a minimum of twice a
year, gives careful consideration to the Charity Commission's general guidance on public benefit
and, in particular, to its supplementary public benefit guidance on advancing our objectives as set
out above.

During the year the Circuit Leadership Team (CLTj —the Circuit Ministenal Staff and Circuit Stewards
—meets regularly to keep under review the life of the Circuit and to take forward the decisions of
the Circuit Meetmg
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The chanty trustees have considered the malor risks to which the Circuit is exposed and have
reviewed those risks and established systems and procedures to manage those risks. The risk

management strategy comprises an annual review and a reviev& of non-financial nsks as well as the
finanaal nsks ta the Circuit. Nan-!'inanaal risk considerations include the health and safety af its
residents and its employees, fire safety, property maintenance and a rewew of msurance cover. A

key element of managing financial nsk is the setting of a rese,".es policy and its regular review by the
trustees

Safeguarding
The Circuit follows the Connexional policy on safeguarding as detailed in Creating 5afer 5pace Each
church has a safeguarding representative and there is a Safeguarding Officer in the Circuit to ensure
the adoption af safe practice amongst children and vulnerable adults The Circuit also follows the
Connexional policy on safer recruitment, as detailed in Safer Recruitment Policy, Procedures and
Guidance

Public benefit
The trustees confirm that they have complied with the duty under the Chanties Act 2011 to have
due regard to the Chanty Commission's general guidance on public benefit Specifically:
—many churches make their premises available to other organisations that need somewhere to meet
- uniformed organisatians (Scouting, Girlguiding, Boys' Bngade and Girls' Brigade) are affiliated to
many of our churches and meet on church premises
- provision of breakfasts and luncheon clubs for the elderly and disadvantaged
—other activities to the benefit of the public including outreach actwities
- raising money for local, national and overseas charities and activities.

7 ADMINISTRATIVE DETAILS

7.1 Name of the charity
North Yorkshire Coast Methodist Grc uit

7.2 Charity registration number

1136165, registered in England and Wales

7.3 Registered address
Circuit Office, Westbaraugh Methodist Church,

Westborough, Scarborough, North Yorkshire, YO11 1TS.
Telephone (01723) 355129 email: n cmcircuit mail. com

7rg Superintendent Minister
Revd Graham R Morgan

7.5 Circuit Support Manager and Secretary to the Circuit Meeting
Miss Fiona Kemp

7.6 Circuit Treasurer
Mrs Carol Evans

7.7 Names of Trustees
The fallowmg people served as trustees throughout all or part of the finanaal year or were trustees
at the time of this report being approved:

Mr Colin Adamson (Circuit Steward and representing Westborough Methodist Church, Scarborough)
Mrs Rita Alden (representing Snainton Methadist Church)
Mrs Gillian Alders (representing Cross Hill Methodist Church, Hunmonby) —resigned 31'August
2023.
Mrs Cia ire Alexander (representing Robin Hood's Bay Methodist Church)
Mr Ian Alexander (representing Robm Hood's Bay Methodist Church)

Mrs Barbara Beadle (representing Snamton Methodist Church)
Ivlrs Marilyn Bellinger (representing Snamton Methodist Church}
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Mrs Anne Brown (Circuit Safeguardmg Officer) —restgned September 2022
Mrs Jean Brown (representing Sherburn Methodtst Church)
Mr Peter Brown (Circuit Steward)
Mrs Eileen Burn (representing Seamer Methodist Church)
Mr Chnstopher Cade (representing Sherburn Methodist Church)
Mrs Kathleen Charter (representing Fyhngthorpe Methodist Church)
Mr Thomas CJayton (Local Preachers Secretary)
Mrs Susan Clubley (representing Emmanuel St. John's Methodist/URC Church, Scarborough)
Dr Lesley Coote (representmg Emmanuel St. John's Methodist/URC Church, Scarborough)
Mrs Karen Cranston (representing Cayton Methodist Church) from 13/10/2022
Mrs Ruth Dale (Circuit MHA Chaplam)
Mrs Georgette Donoghue (representing Burniston Methodist Church)
Mr John Earnshaw (representing Seamer Methodist Church)
Mrs Carol Evans (Circuit Steward)
Mr David Evans (representing Queen Street Methodist Church, Scarbarough)
Mr Peter Evans (Circuit Steward) —from 08/03/23
Mrs Hazel Green (representmg Littlebeck Methodist Church)
Rev Richard Hail (presbyter) —from Ol/09/22-31/08/23
Mrs Patncia Henny (representing Cayton Methodist Church)
Mrs Chnstine Herbert (representing Scalby Methodist Church)
Mr John Herbert (representing Scalby Methodist Church)
Rev Chnstme Hey (Supernumerary) —from 01/09/23
Mrs Helen Higgs (representing Ayton Methodist Church}
Mr Keith Higgs (representing Ayton Methodist Church)
Mrs Christine Imeson (representing Filey Methodist Church)
Mr Bob Jackman (representing Seamer Methodist Church)
Miss Fiona Kemp (Circuit Support Manager) —from 05/05/23
Mrs Gill Kirby (representing Wreyfield Drive Methodist Church) from 13/10/2022
Mrs Anne Kirkm an (Methodist Women in Bntain representative}
Ms Margaret Light (representing Seamer Methodist Church) from 13/10/2022
Mrs Anne Lofts (representmg Wreyfield Dnve Methodist Church, Scarborough)
Mr Kenneth Marsden (representing Burniston Methodist Church)
Miss Anne Maynard (representing Northstead Methodist Church, Scarborough)
Revd Emma Morgan (Presbyter)
Revd Graham Morgan (Supenntendent Minister)
Mr Neil Mould (representing Westborough Methodist Church, Scarborough)
Mrs Jan Nicholson (representing Northstead Methodist Church)
Mrs Esther Pamter (Circuir Support Manager/ —resigned 05/05/23
Rev Gareth Phtllips (Presbyter) —from 01/09/23
Mr Thomas Robertson (representing Queen Street Methodist Church, Scarborough)
Mrs Diane Robinson (Synod representative)
Mr David Rowland (Connexional Funds Treasurer and representing Hawsker Methodist Church)
Revd Bruce Russell (Supernumerary Minister)
Mrs Lynne Sadler (representing Queen Street Methodist Church, Scarborough)
Mr lan Smith (representing 8urniston Methodist Church)
Mrs Eltzabeth Somerville (representing Northstead Methodist Church, Scarborough)
Revd Nigei Spencer(Supernumerory Mimster} —resigned 31/08/23
Rev Harold 5tuteley (Presbyter) —from 01/09/22
Mr Melvyn Sykes (representing Filey Methodist Church)
Mrs Janet Tebb (representtng Sherburn Methodtst Church)
Mrs Jane Thompson (representmg Filey Methodist Church)
Miss Daphne Tindale (representing Hawsker Methodtst Church)
Mr Martin Usher (representing Westborough Methodist Church)
Mrs Judith Ventress (representing Litt)check Methodist Church)
Mr Robert Ventress (representmg Littlebeck Methodist Church)
Revd Pam Ward (supernumerary mmister)
Mrs Janet White (representing Fykngthorpe Methodist Church)
Mr Peter White (representing Fylingthorpe Methodist Church)
Ms Sandra Wtlhams (representmg Wreyfield Dnve Methodist Church, Scarborough)
XX —Trustee with dispensation —from 18/10/23
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7.B Bankers
National Westminster Bank pic, 3 Westborough, Scarborough, YO11 lUH

Central Finance Board of the Methodist Church, 9 Bonhill Street, London, EC2A 4PE

7.9 Investment managers and custodian trustees
Trustees for Methodist Church Purposes, Central Buildings, Oldham Street, Manchester, Ivtl LIQ

7.10 Independent Examiner
Fortus North Limited, Accountants & Business Advisors
5&6 Manor Court, Manor Garth, Scarborough, YO11 3TU

Approvals

The Financial Statements and the Report of the Trustees were approved by the Circuit Meeting on 19e March
2024

Signed on behalf of the Trustees, as authonsed

Revd G R Morgan Superintendent Minister
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North Yorkshire Coast Iylethodist Circuit Circuit No. 29/31

Statement of Financial Activities (SOFA) for the year ended 31 August 2023

Unrestncted Funds

Noles sane rat Fund

Model Tr ust

Funds

Restncted
hrn de

Total

2022-23 ZOZI. ZZ

I I 452

Total/ om cha t hie acti rt!es 5212,750 E 3,895 Ell E236,655 E396.M9

EI I 059

Total charitable rncoma f 218,760 EZ3, 895 EO E242,655 E407,608

Total income and endowments 5218,760 EO 5242. ,655 E407,608

Expendit 'm on shareable 40 ames

! ' '7 Ez I8 81 5

ce E2'I 6

54 Erl i.sl lsd 40!l

Total cha itable expenditure EZ65, 781 6129,051 EO E394,832

EZzrsz

E423,858

Net mcome before mmstment
gains/tlossesl

I

Et",021 .6105,156 EO -5152,177 -616,250

Net m«omrng/(outgomg5 esorr ces
before transfers 547,021 -E118,021 EO -6165,042 -E45, 166

Its

1,9 9 -5173,0Z1 EO .1185,PA -t4, 166

Totet fund- brought lo wa d E840, a41 E557.,382 EO El,393,223 E1,418,389

1848,820 6379,361 EO E1,228 181 EI,393,223



North Yorkshire Coast Methodist Circuit
Circ ul 1

29/31

Balance Sheet as at 31 August 2023

N I

Ger eral Fund

(Unrest icted)
Model Trust Funds

(Unrestricted)

Ren 7 Need

Funds

Totals 2023 Totals 2022

714 8

E714,850 E296,262 E E1,011,112 E1,165,995

37

erara' Flname r arn el.as'.

E169,733 EB3,099 EZ52, 832 62 79,043

c ed lors (0 ln nder 1 ye —
7

Grants aeyaule ly tn n i yea

EM 7 le3 631 813

E35,763

E133,970 E!33,099 EO 1217,069 5227, 228

ES48,82 137'3„361 E EI 228 181 E1 393 223

E848,820 5379,361 E1,228, 181 51,393,223

unrestricted:

, otal UnrestrKted Funds

Restcicted Funds

EF48, S20 1 CZ28, 181 E1,393,223

EO

E888,820 6379,361 E 51.228 181 E 1,393,223



NORTH YORKSHIRE COAST METHODIST CIRCUIT

Notes to the accounts for the year endmg 31 August 2023

i) Accounting standard

The financial statements I ave been prepared Jr, accordan e witr Accountmg ond Reportinqby Chorrties.
Stoternent of Recommended Proctce iSORPJ applicable to charities preparing their accounts m accordance with

the Finanaal Reporting standard appitcable In the GK and tne Republic of ireiand (FRs 102}(effecuve from
1 January 2015) - (Chan ties SORP (FR 5 102!i

ii) Public benefit entity

North Yorkshire Coast Methodist Circuit meet- the defmitton of a public benefit entity under FRS 102. Assets
and IJabtlittes are lait&ally recognised at ht tuncal cost or transa«bon vaiue unless otherwise stated in the
relevant a count:ng pohcy n te(si belovr

iii) Basis

These accounts have been prepared on the bas:s of nistoncal cost except that nvestrnents are shown at theJr
market value at the end of the ye r. Yhe accruais basis has been used and trustees pre ant accounts that show a
true and fair view of the Circuit's finanqal posJtion and activities

iv) Content

The financial information presented is relevant. reliable, comparabl and complete. Where estimates are used
these are based on expenence, re earch and Iudgement. The accounts are presented in Esterling, rounded to
the nearest pound.

v) FRS 102SQRP2015
The accounts have been p epareo:n arcordar:ce with apphcable charity law m England, this being the Charities
Act 2011 and Sl 2008/629 I Char}tice Acc unbng and Reporung Regulations} and, pendtng tl e making of
replacement Regu!ations soeaf~c to sORP 2015 n ac ordance v ith Reg. g(rtl(d} of Sl EGGS/629, he charity trustees
have de pa ted fron» tne requvement o' Rea 8(»', '

y follow ",g SORP (FRS102l instead of SORP 200S to the extent
nece sary to give a true and fair v ew in the circum" tances

vi) Going concern

Based on the monetarv asser& and human resou ces available at 31 August 2023, the trustees beitev that the
Circuit &s a going concern

vii) Consolidation

The Circuit has denommat anal egulatory oversight Jn respect of the work of Churches within the C rcuit but has

no leg I or "pe at~one' -on'. o' oi tnose ' urche and their govern ng bodies except r, extreme c rccmstances.
Fo this reasor, . the gr a*c "' state . ,arts"' ' r. rcn =- w th n tne Cu uit a e not consohda ed nto these fmanc!ai
statern nts

viii) ln«orna recognitron

!ncome orought nto account v I en tr e s r, e .tdt r. .er t and tne amount Js reasonable mexsuraoie once it

is n'or tt:an itkeiv than rot tl'at tl'. e eccnormc benefn of th income v 'll b f»rthcoming
The Circuit acts as agent n two matters
- the collection from Churches and payment over of their contnbutJons to vanous Funds controlled and

admi ~ tstered by Tire Methodist Church - "Connexionai Funds"
- the admtn!stration (apphcation, collection and disbursement) of grants requested bv Churches within the Circuit

from, but not limited to, the 0~strict and Connexion.

In all these matters the tran actions are no', reflected in the SOFA because they are the .ncome of either the
Connexion or Churches as appropnate Instead the transactions are disclosed in the Notes to the Accounts as
required by SORP(FRS102l, ~odule 19.12

fn accordance w tl' tne C, a Res SORE (FRS102k the bme oi volunteers 0 not. ecogn sed

ix) Expenditure

This is recognised wher, a I ab uty Js incurred, or a constructive obugation arises, where the amount is reltably

measurable and 0 Js ror sdered more hie y' than not that th ' e v ill be an ou'flow of economic benefit.



x) Grants

Grants made by the Circuit from its o&vn funds are recognised, n fuii at the tin e o& agree&cent to make a grant
v here the actual cost is deterrmnab e Where the grant to be accrued is iecurrent over more than one year, the
balance payable in future years is treated as a provision for future commitments n tne balance sheet.

xi) VAT

Since the Cir cuit is not VAT registered, all input VAT is charged tvith the expenses to which:t refers.

xii) Tangible fixed assets
These are capitahsed if they can be used ior more than o"e year, and individual y cost at I ast E2SG
The freehold residential property is shoe:. &n the accounts at est&r ated ne' realisabie value (after deductmn of
the conrex&onal Levy and legal and agenda lees that would be payable on the sale value)

From', ime to t me the Circu t n&ay be reou'. r! tc asau, e responhull tv fo Ch "= oremises following closure and
cessaton of worsh!p. This result in the Circu&t oe&oming Managing Tru'tee for me p operty At that time the
property is recognised as an asset at. its anticipated net sale pr ce as determined by -o p clessional valuation and
after taking into consideration the Ie&V to be charged by t'ne Connex&on Any expendi ure on such assets, if held
for reinvestment of the proceeeds, as tiie trsutees determme, that i. hkeiy to enha& «e ale value is capitalised
at the time the expenditure i»incurred. Where th proceeds are mtended to be soen! Pn actwties, the property
is included in current assets at the lower o'. cosa or:eai'sable value

xiii(a) Monetary Investments
The Circuit" investments are in monetary a sets classified as has:c f r&ai'ia& inst uments under TRS1G2 and are
held by th Tr stees ior &MethodistCF rcn Purposes ITMCP) a custod:ant stean r, e value'. ions, at market va!ua,
are tl ose provided by TMCP. Th unrealised ga. sflo se a;s ng or &nvestment at &re end oi tne vear a e shown
m the SOFA and m Note 1& below.

xiiifb) Investment Property
From time to time the Circuit may hold residentail property fforme"ly manses) which is surplus to its normal
staffmg requirements. When this is the case and it &s anticipated that the property &s unlikely to be u ed as a manse
within a period of two year:, the property is classified as investment Propertv lwhether let out or notl and any lets
are at market rates unl ss there is a compelling reason rmt to do so in fur&barer, ce of the Circuit's charitable
obiectwes

xiv Receivables and Payables; Bank and Cash (Basic Financial Instruments)
Debtors are stated at the amounts ov&ed to the Circuit or prepaid Creditors are re ego&seri at settlement amount
or the amount advanced to the Circuit

xv Methodist Connexional Funds
Tho fvleti odist c!&urch cornexio. rais sassessnents age nst c recite a, d to se a = paid quarterly to tl eir cist«s
The Circuit receives con trioutions from tne Cnurche in tne Circuit The D&stnct quarter&y rer&i&ts to Ti e Ivietnodist
Church Fund most of the sum received from c: cuits A small sum is retamed by the Dist &ct to meet ns own costs
The Circuit may act as agent for ad ho" collectmns fo variou. funds &ontroiled ano ad „ir&stered by she Methodist
Church.

xvi Funds

The trustees have adopted a policy for all un. estricted reserves whicn i d etaiied in the Trustees' Report

xvii Endowment funds

Where the Circuit holds mor. ev that inay not be spent and mu t be . etained las capital) to gene ate an incom, the
money or assets to be retaineci are classified as an Fnoowment Fund 'he capital v &il be shown in the balance sheet
in a column for endowment funds The mcorne may be restricted d pendmg upon the t rms ci tice endowment
(The circuit does not currer tiy nave any er:down;ent funds. !

xix Ministers' manse costs
The Circu&t &s requ reo to prov&dc accommodation for each mmister n tne C&rcu&t ano tne r tarn I e and tn s, s
seen ass benefit to the Circuit Mmiste s a e no ma&A expected tc cccupy the;n r c provide" roi tl em, although
the Circu&t currently has or e part time n&in ster wite is iiwng ir; ti e&r o&vn accoinocabcn Tl e ' rcc t bea s thc ost



of repairs. rnainter ance. burr 'ir gs c surance C until ax ar 0 wat r cnarges, hase l'gures are r ot separately
discloseo as benefits in-i . ' Ic'mir isters as. , 'v'R' do..s iot seek to tax thes eceiots m the I ands of mmisters

CFB: Central iran e Board o ti;e Methodi '. Ch cn manage a' omrnon Deposil Fund a d a ser:as of pooled
Investme t funds ior Vethoo, sl ent, t es '." Great Br;iai, and p oxides invwslment adi*.ce to those entities.

Church: a gi oup oi meir hers from!ewer than 10 to more than 300

Circuit. a group of fviethodist Churche. near each other, typically between 10 and 30

Circuit Meeting. The trustees of the Circuit, most oi whom are appointed by the r focal Churches and others by

virtue of a role they undertake for the Circuit aria/or their local Churches

cLT(circuit LeadershiP Team): A grouP fc rcu t trustees resPonsible for the day-lo-day adrninistrat'on and

policy fo mu'ation of ti'e C.rc t Genera', ii the C. T cori, prices the Fresbyters encl Deacons Rationed vvithin the
Circuit ai d ti e Ciisu tsteviaros and C«c ' T ..asur r.

CIVITF: Circwt Model Trus cund

Connexion: Th fdethed; I Cnu ch in Great 3 itain wh ch inc " des!he Head ' ff ce at Methodist Cnurch House,
an lvlethod st D:s'.ricts .c:ts and ch robes in Great grits:i

Connexional Funds; The Designated and/or Restricted Funds held and admini tered by the Connexion in

furtherance of its charitabl and mission objectrves

District: a group of contiguous C rcuits, usually between 15 and 30.

DAF: District Advance Fund

FRS: Fmancial Report:ng Standard

HMRC: His Majesty s Revenue and Cu turns

MMPS: Methodist Ivfrnrsters' Pension Scneme

Presbyters(including Superintendent): Pobal'crer or Drda ned Idlin sters a ci!or Deacons wh have oastorai arid
administrative responsibi'ity foi Churches vwthm the C;recit

SOFA: Statement of Fir. an ial Acbvi!ies

SORP: Statement or R ccmn'. ended Pra ti-

TMCP: Trust es for Metnodi '. Church Purprse:, the lega! owrsr and C tod ar Trustee of al' Methodist Model
Trust property, ;nc'uding ' gacies, Endowcier ts and A umuiated Funcis



Peisonal donations and Gilt Aid

Bequest from Mary indd Trust

Transfer of Funds from South Ciiff

I'lonanom to Satucdav Breakfas funding

General lund

Model Trust

funds

EB 671

EIL67 L

Restricted

funds

EO

2023

EGOO

1:8 671

fo
C9,271

2022

F1,103
E 96 46G

E52, i/5
E150

E149,844

ihC Ci Cuitnaa OmPri&. ISCH Cl e&and. !,„,It;, ithOui&a r n ad&cn camus. Ae engr I' '"
iridiratlur&nf Wha! eath Ct'll iih I i. h! be eXPPCted te'On', — ute h. &I i . t ium& fa X hrm lae&
account member~hip and let ir&i ii& oinp eaclichu il cite I chal t fe ts at t !n Rim conhibul o&sais .ade
ettht r moi&thiy or qiiarterla m advance and a e treater! as preps in&ei&ts o & 4 re eivable I asia
Lb&i&ches ii& the Cli'cuit are

Ayton Methodist Ciiurch

Bnggs&vath P, Sletghts I'vlethodist Cfiurch

Burn&sion Methodist Church

Cayton Methodist Church

Cross Hitl Methodist Church (Hunmanbyj

Emmanuei \t lnhns Melhndist/URE Local Lcumenir. al I'&rtr& rsiup i&i&room ghj
Fiiey Methuclrst Church

Fyhnathorpe I'Aethodist Ctu:rch

Hawsker Methodist Church

Littiebecli Method&st Churr:h

Northstead Aaethodist ct&ur h lswarbcroughl

Queen Street Methna st Church ISia borough&

Pob n Hood's Ba'I Methodis' Crv!r n

Scalby Metnocl s' r. hurt

Seamet I'Aethod'ist Church

Sherbuin iv&etfiodisl I I rch

Sr&aii&ti ri Me thoriist Lhurctl

aye&thorough Methodist Church ', Srarborotrghi

yyreyfieid Drrve Methodnt Church iScacboroughj

Rents rareived (gross j
Share of income from Mary Todd Trust

Total

Gei&eral Fund

E6 000

66,000

Model Trust

fur&ds

EO

'intel

EG,CXIO

EO

E6,000

2022

F9,!50
EI, 909

E11,059

R nls rarer. ed relates to the letting ot orle Mans.

Releasing Resources for Mission

Pension rase e fund

ciueen street Updaungof Av/astc ul' fii tat sr! m

Bnggsviath and Sieights Chnslmas t i hts

Hope fn' Xmas Idaga ines 8. Ilappylai'ds ct c& Rook(etc

Dnffieid Layworker

irley New Nohceboard

Ca&ton Iaev Nohcehoairl and Xmas Cards

Sea&borough Uniform Recyde lfhas 2

fin&l Sa!urclar ilreakfast Funds I r legn Lhu rh

iayton serondl&endo =an

Ftouri h Discount oJ .-.
lucan Slreet:isht - Upg ade

Easter Cracked Pmi ct.

Sciahy Banr&ats, ind kings

Ayton . I ego Church

Robin Hoods Bay Solar Panels

Burniston fco Grants Mr Vvimfews

Burn&stair Li t&t Part/

Sferbi rti IT facili!ies

TOTAL

I'Ao Tria!
fur ds

fo
1 I 05F.

EO

f &0,000

14 IO

EO

EO

E4 0
i&5.98I,

12 500
E44 7

f. 750

Ei 907
C.".4/7

f.174

C2.314
658,376

202 "

518 7\0
ill, .369

E544

120,00CI

Et, 23t
El, &73

1186
E2 484

C450

EO

EO

EO

EO

EO

659,500



Stipen&ls were paid to 3 full-t:rrie Presblcers ind i part ti,e

appends 8 «llowar ces

Nauonal I, sure:ice Contr out:
' ens co Fund &ont ib it i, s

Apprenticeship le, I
'

Telephone/Bro dti nd

Travel

T I'4 i i I i &i f
iotat

C eneral Fund

F101 859
fB 816

4 acr

ES 751

17,587

1.760

E138,096

oe rus

funds

f29, 283

Ej 86
f! 5v

El jp
1 1.831
f1, 160

E37,137

Total

1131,142

Lll 60'
E ' 6, 244

E3.878
f9,418
&2.120

E175,233

2022

1141,311

E12.529
E29 345

E824

E3.803
E10,8/5

E2.990
1201,617

' Fur Ha!pc p rpo e Th" .I. t. !is!.. .i'.n I ei, e&" i! hodr I mrn a is inatatli'de'hoof! erplomn bod, car s klv t totne
Apprenticeship Levv and Tire 'vl thod .I Chui ch is enutied to rereire lust c ne all w*nce of E15 0!Ev

Salary

t&ational insurance I ontribuhons

Pension Fund r ontnbutiont,

I'ota I

Fund

E19.755

f1,262

E1,030
E22,047

2022

E15,358
6919
E92/.

E17,198

E197,280 6218,815

No empfoyees received employee benehts of more than 160 000 All staff are paid at or above !tie Listing !8ige

Most ordamed presby ters and dea~ons ar. m. mber& I ti e Methodist Idinisters' Pension Sr!&erne &MMES)

Tfiis is a clehned benefttscheme The Supreme Court twld in 7014 that fvlethodist rninist rs lwhich lerm includes

presb/ters and deaconsf a e not employees of ttie Chu c!i For simphcity tip&i ever, wt er dealing with National

tnsurance contnbutions and pen~ion contnbutiorp, , the terms 'employer'and'employee are used as they
would he in an en ploying Fooy

C&n the other hand lai amp!or sa i runt ac', , lh e-oleic d and hae Me option of ion ng& defir dben ht

Pena&un SCnerr!e»&ranged b. Ihe 0 Cuit. Subm&r !Oui.cons&le qual!y ng CunditiOn~ Of t!W Whenie

The connenon account& for bnri penurn schemes and shows tne figures in th an»ual ivlethodi&t I hurchin

Great Brttam e counb Tl o Mail 5 rs in defirit but a plan foi remov«l o' the defimt rs bc I j imp!a .er ted

Ea hf1nsle 4 r ritiedto 3rtro tl, suit!a!ca! &En; seas md 0 . e „ense.uiruc dare««tbr! e

Connexion ivith the Lircuit conrinuing to pay Lne stipend The C rcuit does not acrrue fo nolioay pay r over as the
temaming staff cover th. huhda!«as needed a d without crt a pay

Apart from the Presbyter&. Cv uit Support Mar age. and Community Lafworker, no member I the Circuit f leetinaor LLT was in ieretpt of
any payment fur work undertaken onbeiiali of the &nuit althouah c &taii tiavei and adm&nist!Ation coswweie

lit&" ed

One Trustee, who i. the Cir ont !dr el n- )ac icier

and has mcurred trav I ost, ar d ho, - . o bng

CLTand Ci cuit mac!in so in ud d w ', . theii

r, is in rer. eipt of &atary and pension contnbvtions in respect of her role

a&pe amdurin Pe ear Fat ave'cosl&ofPresb! ers hoattend
orvral'l I a. I and 4 n !&epaialc'I determmed.

Bepairs and mamtenanre

Coun&. ITA&

Insurance

'7'ater

l. neigy costs

General Fund

E1.992

f6848
E 3.073

F9 10

E 12,823

0 &us

fund~

E76 6

1365

E5.730

f22,450

Total

f9 662

f62MB

E11 758

EE 275

f5, 730

E35,273

2027

E 10,051

c3,653
E882

E22 106



D&stnct Expenses

Method&' t Church Fund

Connexto rial levy on Model Trust Fund opemng be farce

Ceneral Fund

E10.1 2

ES?,358

E62, 540

Model Trust

funds

E9,091

E9,091

Total

E10,182

E 52,358
69,091

E71,631

2022
E11,156
E 6 2,940
E22, 304

E96,400

~ ~

Advertcsmg

Independent Fxaminat&on fee

Dutsourced hnanre support

I earnmg and d*veloprnerit

Statiore&y, pnnting, postage arid other off&r. expenses

Other

Rents I property letting fees

Bank Charges

loyce Dark and Saturday Breakfast expenses

Gift re yyreyhetd Dnve

Stipe&nit&i&piety preachers

TMCP Admin charges

Cane&el Fund

EO

EG60

FG, LGO

815

E1 019
E?.905

El 212

F442

ES,937

18355

129,505

Model Trust

fu id'

11,99?
E1,997

Designated

funds

E770

E?70

Total

EO

68, 160

E815

E1,019
E2,905
E1,212

1442

1770

E5,937

E8,355

61,997
E32,272

2022
E407
EGOO

E7,200
6472

L'1, 718
E3, 597
E?,720

E378
F373

EO

E8,950
ET, 6.32

E27,037

TMCP Managed Gt&xed Fund unde revaluat:on fgaml

TFOCP fdaria ed EqurtyFund unrcs revaluation l aint

Model Trust

funds

1.1415.
-E12,865

2022
-E21,194

-E7 721
-E28,916

88 Coach Road, y022 SEQ

155 Col dyhig Lane, 7012 GSD

59 Lady Edith's Avenue, YD12 5RA

1 St latin's Avenue, y014 9AZ

C r ymg. afu

b/I

1159,700

1180 175

1180,175

F194,800

E?14,850

Revalued

j NRV I

1159, /00

EM0, 175

f.180,175

F194,800
E714,850

C ain/iiossj

EO

EO

EO

EO

2022
EO

EO

EO

EO

EO

Properties are val&red at the t el of estimated wir rent sale value less the Cc nn. non I Pnor&M Fun&I Levy

f'?051 on the first f. lOO. DOO and 40N on the excess& r d catenated setling fees

Tire revaluation hgures were last renewed m?018 based on Estate A ent's advice ard th ie lieve beei iw major changes to market smcr

that time

EO

The transfer between funds represents a trarsfer fro. » Tl ICP to cove, the proie. tvd deficit foi tire year

/023 2022
ffet Realisable Value of manses, as shou n ir, Note 1?b jless ProPerties said dunna Il e Veer) E714,850 E714,850

Man* ed Mixed Funcl Ivlanayed Equity Fund Total 2022

Trust 864

lrusl I??11
Trust /1 ?04

, otal Val &ation

L&iiits

1170

30605

1407?

Closin unit

&/aluahon

fS 028
E' 0&8

ES 028

Closing

yak&at&or&

1153.882
70, 9

E224, 661

I/mts

Clos&rig atilt

Valuahon

28 001

& los&rig

Va I u at in 'i

r. S,BBT

e65 18 E?19 GOD

F70 779
E65, 718 E296,262

EG, 144
F225, 0/0
E2/9, 991
6451,145



CouncilTax

Interest

Stl panda & assollated costs paid in advaime

Insurance

Contr ibut ons from churctles

Loan to Church

General Fund

E12,311

E75Q

EI.6,737

Model Trust

funds

Eo

Designated

funds

fo

Total

f642
EO

E12,311
63,034

E750

fo
E16,737

2022
f682
E50

E9,242

E2, 928
EO

15,937
E18,839

Trustees' tnterest Fund Trust 86-'I

7 ust 12'll
T ust 17299

T ust 11704

Tru t 22048

Model Trust

hinds

E802

129,730

E212

E1,179

f42, 792

f74,715

2022
E620

E23,201

E3, 785
611,821
141 576
E81,003

Contiibutions from cliurches received in advarca

Inclependent Fxamination Iee

Dutsour ed tlnance supprlrt

Recharges

Tinct expenses

Funds hekl as custodian trustee

General Fund

f34, 157

EGGO

Elgi

EO

EO

E35,763

Model Trust

funds

EO

Designated

funds

EO

Tota I

f34, 157

f660
f660
f186

EO

fd
E35,763

2022

E39,470
E600
E600

EO

E245

E 10,900
E51,815



Tangible Fixed Assets

Cost or vstuation

(NRV) IVlanses etc
Investment

properties

Otherhxeda s t
mcfudi g to

vewdes

F&xtures, fittings

and equipment

Payments on

cm nt ml t
under con&trun o Total

Balance brought forward

Add&t ans

Revaluat&ons (+/!

Drsposais f j

Transfers * ('/ )

E714,850 E714,850

EO

LO

ED

EO

Balance cerned forward

Accumulated deprecation

E 714,850 EO EO EO 6714,850

"'Bass SL or RB Sl. cr RG Sl o P. 5& ar PB Slur PB

Rate

Balance brou ht forv ard

Depreaat&on charge for year ( )

FO

EO

Revaluat&ons ( /. ) EO

D&sposala I, ) EO

Transfers' (+/. )

Balance carne&I forward EO ED EO

EO

FO

Net boa k value

Brought fa& ard

Cerned fo& ward

F.7l 4,8 SO

E71&850

EO E714,850

E, 14,850

lnvestn&entassetw

Investment properties

Financial assets

Market value at
year end

CO

E296, 262

Analysis of mvestments

investments I&sted on a re opn, sed Stock F chang. or he&d, rammar nyest v n !&rdu open end d nsmtment
compa&&les, un t tr s&s or other copect&ve &nvestrm*nt s&I'er es i 296 262

Secunt&es not luted on a reroen sed Storl E chance

Cash he!d as par I of the mvestment par tfol&o

Dtherrnvestment

Total 1296,262

Change in investment values

' arrymg (mark tl valu at bea&nnms at &ear 1451 145

Add: add&t&on& to &n vestments at cost EO

Less: d posals at carrymg I e

Add/(deduct): net sun/(lass) on re-valu*t&an

Carry 4 (markep value «tend ai year

EI41,018

C12,865

E&96, 2 2



DECLARATIONS

Treasurer

I confirm that I have prepared the accounts from the records of the Circuit and that they include all funds under the
control of the Circuit

Signature of Treasurer tq$p(zt~

Na me
Carol Evans

Address

Presentation to the Cncuit Meeting for approval.

I confirm that tne Accounts were p esenred to the C rcriit Meeting on

and were approved
Ia)&l~u

Signature of the Chair of the meeang

Name of the Chair of the meeting Revd Graham Morgan

Date



fndependenl Examiner's Repott to the Trustees of the

North Yorkshire Coast Methodist Circurt

Responsibihtfes and basis ot report

Independent Exammer's Statement
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NORTH YORKSHIRE COAST METHODIST CIRCUIT
Ragtag", sd cssstl; Lo 1ss isa

FINANCIAL STATEMENTS
(accruals basis)

for the year ended 31 August 2023



North Yorkshire Coast Iylethodist Circuit Circuit No. 29/31

Statement of Financial Activities (SOFA) for the year ended 31 August 2023

Unrestncted Funds

Noles sane rat Fund

Model Tr ust

Funds

Restncted
hrn de

Total

2022-23 ZOZI. ZZ

I I 452

Total/ om cha t hie acti rt!es

Total charitable rncoma

5212,750

1218,760

E 3,895

E23,895

Ell E236,655

EO E242,655

E396.M9

EI I 059

E407,608

Total income and endowments 5218,760 EO 5242. ,655 E407,608

Expendit 'm on shareable 40 ames

! ' '7 lz I8 81 5

ce E2'I 6

Erl i.31 lsd 40!l

Total cha itable expenditure EZ65, 781 E129,051 EO E394,832

EZ?rsz

E423,858

Net mcome before mmstment
gains/flossesl

I

.6105,156 EO -5152,177 -616,250

Net m«omrng/(outgomg? esorr ces
before transfers 547,021 -E118,021 EO -6165,042 -E45, 166

Its

-5173,0Z1 EO .1185,PA -t4, 166

Totet fund- brought lo wa d E840, a41 E55?.,382 EO El,393,223 E1,438,389

E848, 820 6379,361 EO E1,228 181 EI,393,223



North Yorkshire Coast Methodist Circuit
Circ ul 1

29/31

Balance Sheet as at 31 August 2023

N I

Ger eral Fund

(Unrest icted)
Model Trust Funds

(Unrestricted)

Ren 7 Need

Funds

Totals 2023 Totals 2022

714 8

E714,850 E296,262 E E1,011,112 E1,165,995

37

erara' Flname r arn el.as'

E169,733 EB3,099 EZ52, 832 62 79,043

c ed lors (0 ln nder 1 ye —
7 EM 7 le3 631 813

Grants aeyaule ly tn n i yea

E35,763

E133,970 E!33,099 EO 1217,069 5227, 228

ES48,82 137'3„361 E EI 228 181 E1 393 223

E848,820 5379,361 E1,228, 181 51,393,223

unrestricted:

, otal UnrestrKted Funds

Restcicted Funds

EF48, S20 1 CZ28, 181 E1,393,223

EO

E888,820 6379,361 E 51.228 181 E 1,393,223



NORTH YORKSHIRE COAST METHODIST CIRCUIT

Notes to the accounts for the year endmg 31 August 2023

i) Accounting standard

The financial statements I ave been prepared Jr, accordan e witr Accountmg ond Reportinqby Chorrties.
Stoternent of Recommended Proctce iSORPJ applicable to charities preparing their accounts m accordance with

the Finanaal Reporting standard appitcable In the GK and tne Republic of ireiand (FRs 102}(effecuve from
1 January 2015) - (Chan ties SORP (FR 5 102!i

ii) Public benefit entity

North Yorkshire Coast Methodist Circuit meet- the defmitton of a public benefit entity under FRS 102. Assets
and IJabtlittes are lait&ally recognised at ht tuncal cost or transa«bon vaiue unless otherwise stated in the
relevant a count:ng pohcy n te(si belovr

iii) Basis

These accounts have been prepared on the bas:s of nistoncal cost except that nvestrnents are shown at theJr
market value at the end of the ye r. Yhe accruais basis has been used and trustees pre ant accounts that show a
true and fair view of the Circuit's finanqal posJtion and activities

iv) Content

The financial information presented is relevant. reliable, comparabl and complete. Where estimates are used
these are based on expenence, re earch and Iudgement. The accounts are presented in Esterling, rounded to
the nearest pound.

v) FRS 102SQRP2015
The accounts have been p epareo:n arcordar:ce with apphcable charity law m England, this being the Charities
Act 2011 and Sl 2008/629 I Char}tice Acc unbng and Reporung Regulations} and, pendtng tl e making of
replacement Regu!ations soeaf~c to sORP 2015 n ac ordance v ith Reg. g(rtl(d} of Sl EGGS/629, he charity trustees
have de pa ted fron» tne requvement o' Rea 8(»', '

y follow ",g SORP (FRS102l instead of SORP 200S to the extent
nece sary to give a true and fair v ew in the circum" tances

vi) Going concern

Based on the monetarv asser& and human resou ces available at 31 August 2023, the trustees beitev that the
Circuit &s a going concern

vii) Consolidation

The Circuit has denommat anal egulatory oversight Jn respect of the work of Churches within the C rcuit but has

no leg I or "pe at~one' -on'. o' oi tnose ' urche and their govern ng bodies except r, extreme c rccmstances.
Fo this reasor, . the gr a*c "' state . ,arts"' ' r. rcn =- w th n tne Cu uit a e not consohda ed nto these fmanc!ai
statern nts

viii) ln«orna recognitron

!ncome orought nto account v I en tr e s r, e .tdt r. .er t and tne amount Js reasonable mexsuraoie once it

is n'or tt:an itkeiv than rot tl'at tl'. e eccnormc benefn of th income v 'll b f»rthcoming
The Circuit acts as agent n two matters
- the collection from Churches and payment over of their contnbutJons to vanous Funds controlled and

admi ~ tstered by Tire Methodist Church - "Connexionai Funds"
- the admtn!stration (apphcation, collection and disbursement) of grants requested bv Churches within the Circuit

from, but not limited to, the 0~strict and Connexion.

In all these matters the tran actions are no', reflected in the SOFA because they are the .ncome of either the
Connexion or Churches as appropnate Instead the transactions are disclosed in the Notes to the Accounts as
required by SORP(FRS102l, ~odule 19.12

fn accordance w tl' tne C, a Res SORE (FRS102k the bme oi volunteers 0 not. ecogn sed

ix) Expenditure

This is recognised wher, a I ab uty Js incurred, or a constructive obugation arises, where the amount is reltably

measurable and 0 Js ror sdered more hie y' than not that th ' e v ill be an ou'flow of economic benefit.



x) Grants

Grants made by the Circuit from its o&vn funds are recognised, n fuii at the tin e o& agree&cent to make a grant
v here the actual cost is deterrmnab e Where the grant to be accrued is iecurrent over more than one year, the
balance payable in future years is treated as a provision for future commitments n tne balance sheet.

xi) VAT

Since the Cir cuit is not VAT registered, all input VAT is charged tvith the expenses to which:t refers.

xii) Tangible fixed assets
These are capitahsed if they can be used ior more than o"e year, and individual y cost at I ast E2SG
The freehold residential property is shoe:. &n the accounts at est&r ated ne' realisabie value (after deductmn of
the conrex&onal Levy and legal and agenda lees that would be payable on the sale value)

From', ime to t me the Circu t n&ay be reou'. r! tc asau, e responhull tv fo Ch "= oremises following closure and
cessaton of worsh!p. This result in the Circu&t oe&oming Managing Tru'tee for me p operty At that time the
property is recognised as an asset at. its anticipated net sale pr ce as determined by -o p clessional valuation and
after taking into consideration the Ie&V to be charged by t'ne Connex&on Any expendi ure on such assets, if held
for reinvestment of the proceeeds, as tiie trsutees determme, that i. hkeiy to enha& «e ale value is capitalised
at the time the expenditure i»incurred. Where th proceeds are mtended to be soen! Pn actwties, the property
is included in current assets at the lower o'. cosa or:eai'sable value

xiii(a) Monetary Investments
The Circuit" investments are in monetary a sets classified as has:c f r&ai'ia& inst uments under TRS1G2 and are
held by th Tr stees ior &MethodistCF rcn Purposes ITMCP) a custod:ant stean r, e value'. ions, at market va!ua,
are tl ose provided by TMCP. Th unrealised ga. sflo se a;s ng or &nvestment at &re end oi tne vear a e shown
m the SOFA and m Note 1& below.

xiiifb) Investment Property
From time to time the Circuit may hold residentail property fforme"ly manses) which is surplus to its normal
staffmg requirements. When this is the case and it &s anticipated that the property &s unlikely to be u ed as a manse
within a period of two year:, the property is classified as investment Propertv lwhether let out or notl and any lets
are at market rates unl ss there is a compelling reason rmt to do so in fur&barer, ce of the Circuit's charitable
obiectwes

xiv Receivables and Payables; Bank and Cash (Basic Financial Instruments)
Debtors are stated at the amounts ov&ed to the Circuit or prepaid Creditors are re ego&seri at settlement amount
or the amount advanced to the Circuit

xv Methodist Connexional Funds
Tho fvleti odist c!&urch cornexio. rais sassessnents age nst c recite a, d to se a = paid quarterly to tl eir cist«s
The Circuit receives con trioutions from tne Cnurche in tne Circuit The D&stnct quarter&y rer&i&ts to Ti e Ivietnodist
Church Fund most of the sum received from c: cuits A small sum is retamed by the Dist &ct to meet ns own costs
The Circuit may act as agent for ad ho" collectmns fo variou. funds &ontroiled ano ad „ir&stered by she Methodist
Church.

xvi Funds

The trustees have adopted a policy for all un. estricted reserves whicn i d etaiied in the Trustees' Report

xvii Endowment funds

Where the Circuit holds mor. ev that inay not be spent and mu t be . etained las capital) to gene ate an incom, the
money or assets to be retaineci are classified as an Fnoowment Fund 'he capital v &il be shown in the balance sheet
in a column for endowment funds The mcorne may be restricted d pendmg upon the t rms ci tice endowment
(The circuit does not currer tiy nave any er:down;ent funds. !

xix Ministers' manse costs
The Circu&t &s requ reo to prov&dc accommodation for each mmister n tne C&rcu&t ano tne r tarn I e and tn s, s
seen ass benefit to the Circuit Mmiste s a e no ma&A expected tc cccupy the;n r c provide" roi tl em, although
the Circu&t currently has or e part time n&in ster wite is iiwng ir; ti e&r o&vn accoinocabcn Tl e ' rcc t bea s thc ost



of repairs. rnainter ance. burr 'ir gs c surance C until ax ar 0 wat r cnarges, hase l'gures are r ot separately
discloseo as benefits in-i . ' Ic'mir isters as. , 'v'R' do..s iot seek to tax thes eceiots m the I ands of mmisters

CFB: Central iran e Board o ti;e Methodi '. Ch cn manage a' omrnon Deposil Fund a d a ser:as of pooled
Investme t funds ior Vethoo, sl ent, t es '." Great Br;iai, and p oxides invwslment adi*.ce to those entities.

Church: a gi oup oi meir hers from!ewer than 10 to more than 300

Circuit. a group of fviethodist Churche. near each other, typically between 10 and 30

Circuit Meeting. The trustees of the Circuit, most oi whom are appointed by the r focal Churches and others by

virtue of a role they undertake for the Circuit aria/or their local Churches

cLT(circuit LeadershiP Team): A grouP fc rcu t trustees resPonsible for the day-lo-day adrninistrat'on and

policy fo mu'ation of ti'e C.rc t Genera', ii the C. T cori, prices the Fresbyters encl Deacons Rationed vvithin the
Circuit ai d ti e Ciisu tsteviaros and C«c ' T ..asur r.

CIVITF: Circwt Model Trus cund

Connexion: Th fdethed; I Cnu ch in Great 3 itain wh ch inc " des!he Head ' ff ce at Methodist Cnurch House,
an lvlethod st D:s'.ricts .c:ts and ch robes in Great grits:i

Connexional Funds; The Designated and/or Restricted Funds held and admini tered by the Connexion in

furtherance of its charitabl and mission objectrves

District: a group of contiguous C rcuits, usually between 15 and 30.

DAF: District Advance Fund

FRS: Fmancial Report:ng Standard

HMRC: His Majesty s Revenue and Cu turns

MMPS: Methodist Ivfrnrsters' Pension Scneme

Presbyters(including Superintendent): Pobal'crer or Drda ned Idlin sters a ci!or Deacons wh have oastorai arid
administrative responsibi'ity foi Churches vwthm the C;recit

SOFA: Statement of Fir. an ial Acbvi!ies

SORP: Statement or R ccmn'. ended Pra ti-

TMCP: Trust es for Metnodi '. Church Purprse:, the lega! owrsr and C tod ar Trustee of al' Methodist Model
Trust property, ;nc'uding ' gacies, Endowcier ts and A umuiated Funcis



Peisonal donations and Gilt Aid

Bequest from Mary indd Trust

Transfer of Funds from South Ciiff

I'lonanom to Satucdav Breakfas funding

General lund

Model Trust

funds

EB 671

EIL67 L

Restricted

funds

EO

2023

EGOO

1:8 671

fo
C9,271

2022

F1,103
E 96 46G

E52, i/5
E150

E149,844

ihC Ci Cuitnaa OmPri&. ISCH Cl e&and. !,„,It;, ithOui&a r n ad&cn camus. Ae engr I' '"
iridiratlur&nf Wha! eath Ct'll iih I i. h! be eXPPCted te'On', — ute h. &I i . t ium& fa X hrm lae&
account member~hip and let ir&i ii& oinp eaclichu il cite I chal t fe ts at t !n Rim conhibul o&sais .ade
ettht r moi&thiy or qiiarterla m advance and a e treater! as preps in&ei&ts o & 4 re eivable I asia
Lb&i&ches ii& the Cli'cuit are

Ayton Methodist Ciiurch

Bnggs&vath P, Sletghts I'vlethodist Cfiurch

Burn&sion Methodist Church

Cayton Methodist Church

Cross Hitl Methodist Church (Hunmanbyj

Emmanuei \t lnhns Melhndist/URE Local Lcumenir. al I'&rtr& rsiup i&i&room ghj
Fiiey Methuclrst Church

Fyhnathorpe I'Aethodist Ctu:rch

Hawsker Methodist Church

Littiebecli Method&st Churr:h

Northstead Aaethodist ct&ur h lswarbcroughl

Queen Street Methna st Church ISia borough&

Pob n Hood's Ba'I Methodis' Crv!r n

Scalby Metnocl s' r. hurt

Seamet I'Aethod'ist Church

Sherbuin iv&etfiodisl I I rch

Sr&aii&ti ri Me thoriist Lhurctl

aye&thorough Methodist Church ', Srarborotrghi

yyreyfieid Drrve Methodnt Church iScacboroughj

Rents rareived (gross j
Share of income from Mary Todd Trust

Total

Gei&eral Fund

E6 000

66,000

Model Trust

fur&ds

EO

'intel

EG,CXIO

EO

E6,000

2022

F9,!50
EI, 909

E11,059

R nls rarer. ed relates to the letting ot orle Mans.

Releasing Resources for Mission

Pension rase e fund

ciueen street Updaungof Av/astc ul' fii tat sr! m

Bnggsviath and Sieights Chnslmas t i hts

Hope fn' Xmas Idaga ines 8. Ilappylai'ds ct c& Rook(etc

Dnffieid Layworker

irley New Nohceboard

Ca&ton Iaev Nohcehoairl and Xmas Cards

Sea&borough Uniform Recyde lfhas 2

fin&l Sa!urclar ilreakfast Funds I r legn Lhu rh

iayton serondl&endo =an

Ftouri h Discount oJ .-.
lucan Slreet:isht - Upg ade

Easter Cracked Pmi ct.

Sciahy Banr&ats, ind kings

Ayton . I ego Church

Robin Hoods Bay Solar Panels

Burniston fco Grants Mr Vvimfews

Burn&stair Li t&t Part/

Sferbi rti IT facili!ies

TOTAL

I'Ao Tria!
fur ds

fo
1 I 05F.

EO

f &0,000

14 IO

EO

EO

E4 0
i&5.98I,

12 500
E44 7

f. 750

Ei 907
C.".4/7

f.174

C2.314
658,376

202 "

518 7\0
ill, .369

E544

120,00CI

Et, 23t
El, &73

1186
E2 484

C450

EO

EO

EO

EO

EO

659,500



Stipen&ls were paid to 3 full-t:rrie Presblcers ind i part ti,e

appends 8 «Bowarces

Nauonal I, sure:ice Contr out:
' ens co Fund &ont ib it i, s

Apprenticeship le, I
'

Telephone/Bro dti nd

Travel

C eneral Fund

F101 859
fB 816

4 acr

ES 751

17,587

oe rus

funds

f29, 283

Ej 86
f! 5v

El jp
1 1.831

Total

1131,142

Lll 60'
E ' 6, 244

E3.878
f9,418

2022

1141,311

E12.529
E29 345

E824

E3.803
E10,8/5

T I'4 i i I i &i f
iotat

1.760

E138,096
f1, 160 &2.120

E37,137 E175,233
E2.990

1201,617
' Fur Ha!pc p rpo e Th" .I. t. !is!.. .i'.n I ei, e&" i! hodr I mrn a is inatatli'de'hoof! erplomn bod, car s klv t totne
Apprenticeship Levv and Tire 'vl thod .I Chui ch is enutied to rereire lust c ne ag w*nce of E15 0!Ev

Salary

t&ational insurance I ontribuhons

Pension Fund r ontnbutiont,

I'ota I

Fund

E19.755

f1,262

E1,030
E22,047

2022

E15,358
6919
E92/.

E17,198

E197,280 6218,815

No empfoyees received employee benehts of more than 160 000 All staff are paid at or above !tie Listing !8ige

Most ordamed presby ters and dea~ons ar. m. mber& I ti e Methodist Idinisters' Pension Sr!&erne &MMES)

Tfiis is a clehned benefttscheme The Supreme Court twld in 7014 that fvlethodist rninist rs lwhich lerm includes

presb/ters and deaconsf a e not employees of ttie Chu c!i For simphcity tip&i ever, wt er dealing with National

tnsurance contnbutions and pen~ion contnbutiorp, , the terms 'employer'and'employee are used as they
would he in an en ploying Fooy

C&n the other hand lai amp!or sa i runt ac', , lh e-oleic d and hae Me option of ion ng& defir dben ht

Pena&un SCnerr!e»&ranged b. Ihe 0 Cuit. Subm&r !Oui.cons&le qual!y ng CunditiOn~ Of t!W Whenie

The connenon account& for bnri penurn schemes and shows tne figures in th an»ual ivlethodi&t I hurchin

Great Brttam e counb Tl o Mail 5 rs in defirit but a plan foi remov«l o' the defimt rs bc I j imp!a .er ted

Ea hf1nsle 4 r ritiedto 3rtro tl, suit!a!ca! &En; seas md 0 . e „ense.uiruc dare««tbr! e

Connexion ivith the Lircuit conrinuing to pay Lne stipend The C rcuit does not acrrue fo nolioay pay r over as the
temaming staff cover th. Buhda!«as needed a d without crt a pay

Apart from the Presbyter&. Cv uit Support Mar age. and Community Lafworker, no member I the Circuit f leetinaor LLT was in ieretpt of
any payment fur work undertaken onbeiiali of the &nuit althouah c &taii tiavei and adm&nist!Ation coswweie

lit&" ed

One Trustee, who i. the Cir ont !dr el n- )ac icier

and has mcurred trav I ost, ar d ho, - . o bng

CLTand Ci cuit mac!in so in ud d w ', . theii

r, is in rer. eipt of &atary and pension contnbvtions in respect of her role

a&pe amdurin Pe ear Fat ave'cosl&ofPresb! ers hoattend
orvral'l I a. I and 4 n !&epaialc'I determmed.

Bepairs and mamtenanre

Coun&. ITA&

Insurance

'7'ater

l. neigy costs

General Fund

E1.992

E 3.073
F9 10

E 12,823

0 &us

fund~

E76 6

1365

E5.730

f22,450

Total

f9 662

f62MB

E11 758

EE 275

f5, 730

E35,273

2027

E 10,051

c3,653
E882

E22 106



D&stnct Expenses

Method&' t Church Fund

Connexto rial levy on Model Trust Fund opemng be farce

Ceneral Fund

E10.1 2

ES?,358

E62, 540

Model Trust

funds

E9,091

E9,091

Total

E10,182

E 52,358
69,091

E71,631

2022
E11,156
E 6 2,940
E22, 304

E96,400

~ ~

Advertcsmg

Independent Fxaminat&on fee

Dutsourced hnanre support

I earnmg and d*veloprnerit

Statiore&y, pnnting, postage arid other off&r. expenses

Other

Rents I property letting fees

Bank Charges

loyce Dark and Saturday Breakfast expenses

Gift re yyreyhetd Dnve

Stipe&nit&i&piety preachers

TMCP Admin charges

Cane&el Fund

EO

EG60

FG, LGO

815

E1 019
E?.905

El 212

F442

ES,937

18355

129,505

Model Trust

fu id'

11,99?
E1,997

Designated

funds

E770

E?70

Total

EO

68, 160

E815

E1,019
E2,905
E1,212

1442

1770

E5,937

E8,355

61,997
E32,272

2022
E407
EGOD

E7,200
6472

L'1, 718
E3, 597
E?,720

E378
F373

EO

E8,950
ET, 6.32

E27,037

TMCP Managed Gt&xed Fund unde revaluat:on fgaml

TfdCP fdaria ed EqurtyFund unrcs revaluation l aint

Model Trust

funds

ETS 280

1.1415.
-E12,865

2022
-E21,194

-E7 721
-E28,916

88 Coach Road, y022 SEQ

155 Col dyhig Lane, 7012 GSD

59 Lady Edith's Avenue, YD12 5RA

1 St latin's Avenue, y014 9AZ

C r ymg. afu

b/I

1159,700

1180 175

1180,175

F194,800

E?14,850

Revalued

j NRV I

1159, /00

1180,175

f.180,175

F194,800
E714,850

C ain/iiossj

EO

EB

EO

EO

2022
EO

EO

EO

EO

EO

Properties are val&red at the t el of estimated wir rent sale value less the Cc nn. non I Pnor&M Fun&I Levy

f'?051 on the first f.100.DOO and 40N on the excess& r d catenated setling fees

Tire revaluation hgures were last renewed m?018 based on Estate A ent's advice ard th ie lieve beei iw major changes to market smcr

that time

EO

The transfer between funds represents a trarsfer fro. » Tl ICP to cove, the proie. ted deficit foi tire year

2023 2022
ffet Realisable Value of manses, as shou n ir, Note 1?b jless ProPerties said dunna Il e Veer) E714,850 E714,850

Man* ed Mixed Funcl Ivlanayed Equity Fund Total 2022

Trust 864

lrusl I??11
Trust /1?04
, otal val &ation

L&iiits

1170

30605

1407?

Closin unit

&/aluahon

fS 028
E' 0&8

ES 028

Closing

yak&at&or&

1153.882
70, 9

E224, 661

I/mts

Clos&rig atilt

Valuahon

28 001

& los&rig

Va I u at in 'i

665 18

E65, 718

r. S,BBT

1219 600
F70 779
E296,262

EG, 144
F225, 0/0
E2/9, 991
6451,145



CouncilTax

Interest

Stl panda & assollated costs paid in advaime

Insurance

Contr ibut ons from churctles

Loan to Church

General Fund

E12,311

E75Q

EI.6,737

Model Trust

funds

Eo

Designated

funds

fo

Total

f642
EO

E12,311
63,034

E750

fo
E16,737

2022
f682
E50

E9,242

E2, 928
EO

15,937
E18,839

Trustees' tnterest Fund Trust 86-'I

7 ust 12'll
T ust 17299

T ust 11704

Tru t 22048

Model Trust

hinds

E802

129,730

E212

E1,179

f42, 792

f74,715

2022
E620

E23,201

E3, 785
611,821
f41 576
E81,003

Contiibutions from cliurches received in advarca

Inclependent Fxamination Iee

Dutsour ed tlnance supprlrt

Recharges

Tinct expenses

Funds hekl as custodian trustee

General Fund

f34, 157

EGGO

Elgi

EO

EO

E35,763

Model Trust

funds

EO

Designated

funds

EO

Tota I

f34, 157

f660
f660
f186

EO

fd
E35,763

2022

E39,470
E600
E600

EO

E245

E 10,900
E51,815



Tangible Fixed Assets

Cost or vstuation

(NRV) IVlanses etc
Investment

properties

Otherhxeda s t
mcfudi 8 to

vewdes

Payments on
F&xtures, Fitbngs cco nt nd t
and equipment under con&true o Total

Balance brought forward

Add&t ons

Revaluat&ons (+/!

E714,850 E714,850

EO

LO

EDD&sposais f j

Transfers * ('/ ) EO

Balance cerned forward

Accumulated deprecation

E 714,850 EO EO EO 6714,850

"'Bass SL or RB Sl. cr RG Sl o P. 5& or PB Slur PB

Rate

Balance brou ht forv ard

Depreaat&on charge for year ( )

Revaluat&ons ( /. )

FO

EO

EO

D&sposala I, ) EO

Transfers' (+/. ) EO

Balance carne&I forward EO EO EO FO

Net book value

Brought fo& ard

Cerned fo& nard

F.7l 4,8 SO

E71&850

EO E714,850

E, 14,850

lnvestn&entasseiw

Investment properties

Financial assets

Market value at
year end

CO

E296, 262

Analysis of mvestments

investments I&sted on a re opn, sed Stock F chang. or he&d, tommor nyest v n !&rdu open end d nsmtment
compa&&les, un t tr s&s or other copect&ve &nvestrm*nt s&I'er es i 296 262

Secunt&es not luted on a reroen sed Storl E chance

Cash he!d as par I of the mvestment per tfol&o

Dtherrnvestment

Total 1296,262

Change in investment values

' arrymg (mark tl valu at bea&nnms of &ear 1451 145

Add: add&t&on& to &n vestments at cost EO

Less: d posals at carrymg I e

Add/(deduct): net sun/floss) on re-valu*t&on

Carry 4 (markel& value «tend oi year

EI41,018

C12,865

E&96, 2 2



DECLARATIONS

Treasurer

I confirm that I have prepared the accounts from the records of the Circuit and that they include all funds under the
control of the Circuit

Signature of Treasurer tq$p(zt~

Na me
Carol Evans

Address

Presentation to the Cncuit Meeting for approval.

I confirm that tne Accounts were p esenred to the C rcriit Meeting on

and were approved
Ia)&l~u

Signature of the Chair of the meeang

Name of the Chair of the meeting Revd Graham Morgan

Date



fndependenl Examiner's Repott to the Trustees of the

North Yorkshire Coast Methodist Circurt

Responsibihtfes and basis ot report

Independent Exammer's Statement

S r th Cnarry S g O S n nme recedent Sg ggg -. ;: rarer meat . e met, l C I a O dy
Is air serio lag o th. Act I o f r tn t', .mom 'i ot- rn "I k t'te yamnat" I sair el
arne memmr I'teAss cratonolC, ane-dCcf ~fedaccc "ta;is 'then ore tftne let a
Dociies

I ha mmp tedmy xami alon le tf at, at ". elena halte- 'ie ci elomt atlenann n
ton c r, il theater nano grngmec s. toc eral . y al tal sp I

cfih, n I or
I ne rmc nls t ol, I rrti:, thou

A 6P.ICf„S

Relevant pr"fess c al grtaafi ahr: o hony

FCC.A

Ad'Iree
off 4 NIRNOR. UytgRT, ~ORfagkRWr
dCRCAOEdbgraft, 'dtg I I Gg U

Date
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