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Hakuns Matata (No. 1135509)
Year Erciad 31 March 2013

TRUSTEES' REPORT
Thva Trusiees prasent (var repon nd aukied fnancis! slatemants for the pear ended 31 March 2023

The Rrsncal slatamenis have been prepered n accordancs with the accouring policies sat oA on pages 15 and 16 and comply with Iha cument siatilory
requiremants. he Charitias Acl 2011 the Trust Dewd (a3 defmed balow) and Accounting snd Reporting by Chavities Sialemant of Recommended Piactics

ppicable 10 chanties praparning Lhew actounts in sccondance with ta Financial Reporting Standerd eppficable in the UK and Repubkc of traland (FRS 102)
{sffective 1 January 2019)

aTaTug

Hakuna Matate {the "Trust) was established on 15 March 2010 and registerad &t @ chanity o0 19 Aprl 2010, jar axelusively chanisble pufposes purbuard to it
Trust Deed dated 15 March 20910 The Trust Dead defines the obyecis and pawers of the Trust

TRUST QBJECTIVES AND MISSION

The Trusl's obyeclives a3 siated v the Trust Desd, se ihe holdng of capiti) and mcore upon st and 1o apply the income K the pubke benaft for
axclusivaly chantabla objects and purposes i any part of the world

In sstting the Trust's objectives and plaryng its acivities the Trusiees have considersd Soction 17 of Ihe Chavities Act 2011 In dody S0 they are astisiied
Mmm\nmmphdmmmaulylomnmu-dlnmomr: Banafil guidance publshed by the Charty Comnission The Trust's aclvites and
L1 ] d it hout tha Trustens” RapMN!MTmnmbdMMfdfdmmMuuTmﬂllpﬂ:mﬂ'\gplbltb'ntfl

The premady misson of the Trusl, 83 dpreed by Lhe Trustees, m io

dowfapcoﬂnwwsﬂm-rnpmrcum setntias of the project Help @ Vilege™ wivch bly imp ihe kves of Mving in poverty in
ping 'es by achiaving a significant and i impact
ORGANIBATION

The Boaid of Trustess mels reguitsly o review and vpdsts the Trust's stalegy and weid of sctivily mchading consideration of iani-making. invesiment
deanons, 8 review of tha rasarver policy 35 woll as tha gvecali ek profive of tha Trust

APPOINTMENT OF TRUSTEES

The Trusiees who haid office during the year wee
M Davide Sama

s Anna Baraspi

Mr Rechard Kally

Mr Matthew King

Ms Lucy Challis.

Ms Stivia Merer

The Truslnes are sileched on 1he Basis of Ihe skifg and sxpartise and U conlribution in particulad i B Bress of busness manag: and Hop
which ey can maks 10 delermng the srategy and policies of e Trusl and 10 montor mplementaian

Ths Trustess. who meel reguiary a1e responsubie fur finance. development and planming. Thars 13 no formaed process for 1EAiNwY Trusles bul \aInNG 1
rovided 10 individugl Trustees and 10 tha Trusteas a3 a whole as needs anse

Al Trustons give thev Uma frssly and N0 Trusies (amunsralion was pad n the panod



Hakuna Matata {Ne. 11355839)
Year Ended 31 March 2023

TRUSTEES' REPORT {continued)
TRUSTEES' RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees” Report and the financial statements in accordanca with applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice}

Charity law requires the Trustees to prepare financial statements for each financial year which give a true and fair view of the state of affairs of the Trust and of
the incoming resources and application of resources. including the income and expenditure, of the Trust for that period. In preparing these financial statements
the Trusiees are requirad to:

+ Salect suitable accounting policies and then apply them consistently;

+ Observe the methods and principles in the Charities SORP;

+ Make judgements and estimates that are reasonable and prudent;

+ State whather applicable UK Accounting Standards have been followed, subject to any material departures disclosed and explained in the financial
statements; and

+ Prepare the financial slatements on the going concam basis unless it is inappropriate to presume that the Trust wil continue in business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financlal position of the Trust and
enable them to ensure that the financial statements comply with the relevant law. They are also responsible for safeguarding the assets of the Trust and hence
for taking reasonable steps for the prevention and detection of fraud and other imegularities

In so far as the Trustees are aware.
+ There is no relevant information of which the Trust's auditor is unaware; and

« The Trustees have taken all steps that they gught to have taken to make themselves aware of any relevant audit information and to establish that the auditor
is aware of that information.

The Trustees are responsible for the maintenance and integrity of the corporate and financial information included on the Trusts website. Legislalion in the
United Kingdom goveming the preparation and dissemination of the financial statement may differ from legislation in other jurisdictions.

TRUST ACTMITIES

The founding Trustees were inspired by two extracrdinary peopie, Fausta Pina and Father Tarcisio Moreschi. who started the "Help a Village® project in central
Tanzania.

This project provides a wide range of essential services to more than 65 vilages with a combined poputation of 110,000. As well as the endemic poverty in the
region, the eary mortality rates, caused primarily by HIV/AIDS. has led to a high population of orphaned children

Sadly many are infected wilh the disease from birth, Unti' now financial support to the project has bean reliant on ad-hoe donations.

The primary mission of Hakuna Matata is to develop long term financial support for their project.

To aid this, the Trust entered in to a 15-year grant agreement in October 2010 where it has committed to provide €10.000 per month. The grant agreament is
expected to extend beyond 2025 for at least another 5 years. Tha Trust will endeavour to donate at least a third of all monies coltected through donations. The
remaining funds are invasted to ensure ongoing finances for the work of the "Help a Village” project and other charitable causes,

RESERVES POLICY

The Trustees are committed to applying the Trust's resources in a responsible manner for the purposes of yielding maximum benefit.

To achigve this, the Trustees implemented a simple strategy of investing monies into & highly liquid portfolio, with generated income used to meset grant
expenditure whilst preserving the capital base.



Hakuna Matata [No, 1135589}
Year Ended 31 March 2023

TRUSTEES' REPORT (continuead)

RESERVES POLICY (continued)

Restrictad Fund

Restricted funds are generaled when the donor slipulales how their donation may be spent. In most cases, there will be a lime lag between when such funds
are received and when they are expensed. The Trustees ensure that these funds are expensed in accordance with the terms under which they have been
donated to the Trust.

During the period no monies were donated which had restrictions on how the donations could be spent.

Expendable Endowment

Based on the Trustees' assessment of the Trust's aims. lhe Trustees will cultivate the endowment fund to a level that provides a mature asset base capable of
producing a ‘evel of income that can sustain the Trust's annual grant-making programmes on an indefinite basis and at a consistent, sustainable level
regardless of any significant drop in incoma. Tha Trustees have the powers to convert any required amount of this endowmant fram time to time (nio an income
which can then be utilised by the Trust to further its charitable objects in the future.

Operational Reserves

Cash flow projections for income and expenditure are regularly reviewed by the Trustees to ensure that the level of disposable net assets is adequate and that
the Trusl s in a positon to meet all its grant-making and working capital commit for tha for ble future In the event that the Trustees find themselves

unable to meet the Trust's commitments from reserves of Unrestricied Funds at their disposal, they will, draw on the Expendable Endowment to meet thase
commitments as necessary,

The raserves policy is reviewed annualiyto reassess the risks and reflect any shanges to the Trust's income, capital, financial obligations and long term plans
for charitable expenditure

RISK STATEMENT

The Trustees are responsible for the management of the fisks faced by the Trust and have examined the major strategic, business and operational risks to
which the Trust 1s and may be exposed They are salisfied that the sysh and conlrols are in place to miligate and manage exposure to such major risks
identified by the Trustaes Thay continue 1o review current processes racognising that systems can only provide reasonable but not absolute assurance that
major risks have been adequately managed.

GRANTING POLICY

The Trust primarily invests in and engages with partners who suppont the “Help a Village” project. The "Help a Village™ primarily concentrates its efforts m the
Iringa area of central Tanzania, which meets the Trust's objectives. In addition. the Trust may consider ather ad-hoc grants.

INVESTMENT POLICY

The investment policy of the Trusl is 1o maintain an approach that recognises the requirement for income to meet the commitment provided by the Trust i
financially suppor the “Help a Village™ project for at least the next 2 years with the desire for capital growth and the crealion of an Expendable Endowment while
safeguarding funds for future grant-making capacity. Therefare the Trusl's ‘nvestments are managed fo ensure that bolh long term commitments and short

term cash requirements can be mel.

The Trustees remain mindful of their duty to review and monitor regularly the management of the Trust's investments  The Trustees are salisfied wilh the
curtent investments and their allocation.

FINANCIAL REVIEW

Guring the year to 31 March 2023, the Trust made excellent progress on its primary objective of financially supporting the *Help a8 Village™ project (the
“Project’).

The Trust's monthly €10,000 and additional ad-hoc cantribulions to local self-sustainable projects are directed at creating a long term posilive legacy on the
region’s economy and improving children’s future prasperity. whilst providing conlinuous suppert to the healthcare and education needs of Tanzania's youngest
and poorest.

Below is a brief descrption of the ongoing efforts and latest achievements.



Hakuna Matata (No. 1135589}
Year Ended 31 March 2023

TRUSTEES' REPORT {continued)
FINANCIAL REVIEW {continued)

Education

The Trust continues ta assist in the provision of nursery care, primary and sacondary sducation to children in the Njombe area of central Tanzanla {the
"Area‘). Through the partnership with the llembula Parish, we have ensured the right for education to children, Donations from Hakuna Matata have
supported poorer children to attend preschool by funding school fees and providing schoal uniforms, shoes and texibooks to over 1,500 children in 85
nursery schools.

Sustainability Initlative
The Trust supports the Pamoja project, which is a community initiative aimed at involving local people in sustainable farming.

The climate in Central Tanzania s very well suited 1o vanilta production and working with local and European experts, our goal with this exciting project
is to croste a traceablo and high-quality vanilla product for the buyer and yield higher profits for the farmers. We currently have 2 nat houses at Inuka,
1 at Mamre College, 1 in llembuta Village, housing a total of 300 young vanilia plants, as well as an open-air site at Matema village with over 700
ptants. We expect to ses our first harvest in 2024 with a predicted yield of 100kg of vanilla beans. We hope this project will bring sustainable and
reliable income lo the reglon as well as diversilying the crops and growing the knowledgs of the local community

Hakuna Matala operatas with the mission of bringing social and anvironmental banafits thraugh tha promotion of agroforestry projects. In cooperation
with Algebris Investments, Hakuna Matata started implementing climate change mitigalion projects in Tanzanla in 201%. mostly through reforestation
and affc ion activities er passing distribution of irees and capacity building to beneficiaries on good practices for trees’ planting. care, and
management. Since 2019, a total of over 200,000 trees of mixed species have baen distributed, respectively 52,200 trees in 2019 and 31,000 trees in
2620, 16,642 in 2021 and 101,418 in 2022,

The project not only aids in reforesting the over farmed region, but also tutors the young children in our care about the importance of the natural world
and climate changa, Many of the trees, whan they reach maturity, will provida crops for tha community such as Mango and Avocado

Orphanages

Tha Trust continued to provide financlal support to the llembula Parish to run activities supporting orphans and vulnerable children, The funds were
used o provide financial support to pay salaries and train the staff of llunda Orphanage. The Orphanage is hasting 65 children and 15 members of
staff, The funds were also used lo purchasa clothes, medical assistance and school uniforms for vulnerable children ving in the orphanage and in the
nearby communities. This year through the funds of Hakuna Matata & small chickan farming initiative has been started in llunda orphanage with the
aim of providing additional eggs to the children’s diet and to sell the surplus production, raising income o run the orphanage. In addition. the Trust
continuas to fund the provision of medica) assistance for the children at the orphanage, including transpont to and from the nearest hospitals whenever
necessary, for routine as well as emergency assistance, and paying for doclors' fees and medicines.

Health and assi: to the Disabled

The trust supports the Inuka Rehabilitation Hospital with funding and technical advice through the Inuka Upgrade Project. During this year Lhe project
has been fundad by Hakuna Malata with €64,763. The main goal was to astablish a X-ray service for the hospital and continua the capacity building
activities for managemaent and staff. The X.ray building has been completed and equipped and is now running The capacity building component has
been implemented involving expert professionals from Tanzania and abroad for the training of the Inuka staff




Hahuna Matata {No. 113§583)
Yoar Ended 31 March 2013

TRUSTEES' REPORT (continued)
FINANCLAL REVIEW (condinUod])
In addition 1o the donabons of £103,567 ade 10 Help 3 Vilege' donesions of £551 641 ware made lo olher chaniss during the year

Total Ncoming resourot amountad (0 £444 785 (2022 £9,953.733), made up of voluntary donatons of £341.207 (2022 £1053,325) and £113.070 (2022
E100.408) of investmen! inoome

Tna saset bams of the Trust slands ai £2 883 $22 (2022 £3 723 752} and 11 predomnately meds up of nivesimenls which Generale sBaent noome (o sebi
the That ko mesl s ongong fivancial commitments

FUTURE PLANS

The uture plang of the Trust ars © continus lo mest tha Man ofjectives of tve Trus! and [0 e tha the applicston of sy iIncoma for e pubbc baneld o
axchusrly 1of chantabie 20jects and puposes To ekl Uis the T will sctively seak volniery CONatmE

s

On behsil of the Board
Matthew King
Trmtse

Ote 28 Dawvat/ s



Halcona Matata [No. 1138589}
Yaur Ended 31 March 2023

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF HAKUNA MATATA

Opinion

W have audited the actounte of Hakuns Matata (\he charlr'lorm-mr-undalMMSwhﬂ\mmhsmdmeh
Bulance Sheal. tw Sustmment of Cash Fiows and the noles o the acoounts, inciuding & of sigy L mh-l Tha financal reperting
fromanvork that has bean apphed in ther preparation i applcable v gnd United Kingdom Accounting 9, inchuding Fi | Reporting Swndard 102

The Financis! Repor i Stardacd $ppicatle inthe UK and Republic of iretand (Linited Kingdom Ganarilly Accapted Azcountrg Practost

In our apenion the financiel satements;

+ giva & frue and Iair view of the state of tw chavity's aifars s &t 31 Manch 2023 and of ks i -] and app of rasourons, for the year than
eraring,
= haver bean properly prapanad in sccondincs with United Kingdem Ganenally Acospied Accounting prectice’ and
* hans beemy prapaited n with the requs nts of 1he Charitwes Act 2011
!nl-M-Ophlon
We conducied our suddt v with I i St on Auditing (UK) (iSAs (UK} and sppi tarw_ Our resp dties unded hose
darcy sra forther ibad inihe Auditor's responsibdties for v eudit of the linanciel sislements 3ection of aur report. We are independanlof Lhe charlty
ot acoordencs with (e ethical requiremants (hal ave retevant to ou sudit ol the fingncial in the UK, gt FRC's Ethical Slandard, and we:

have fuliled our olber ethical reaponsivibes in accordance with hese requriments We beliave that the autt evidence we have obisined is suficienl and
Spprophita to provide a bayis kor our opinion

Conchulons rlllliﬂu to going eoncern
n sudéng the s we have hat he " use of he going bass of tng s the preparation of the frencial
siaslemenis is approprista

Bated on the work we have peiformed, we hava not ideniified any mastenal uncertsinties relstng 1o evenis or condlions that, individusiy or collsclively. may
cas spadficant doubd on ihe chanty's abilly 40 continua &3 8 going concem for a panod of g lsast twalve months from whan the financisl stalements are
mutherised for asun

Our resporsdities and the p dnies of the with resped 1o going e described i the relevant sectons of this report

Other informuation

Twe ohaer Ik C 198 the o pon Inchuded i epoit othar then the inancal sistenents end owr suddor's report thereon The Yustess
nmpummruumummuumummwwmmmumunm“mmmmm
we do nol express any lommn of conciusion tharson Our responsdility is to mad the other mformaton and, in doing sa, consider whether the other
[ ion .5 y with ha fnancial otuwmmdnhmudhmtum”bhm
misstated If we idenlify such il in ' i3, W are rég 1] e whether #as ghves riae 1o a meteriad
i n the f ! nmqmmmnmmmnmmm s a matons! maststemant of the olher

inlormstion we are required lo mport that fect

We have nothing Lo repon o this regard,

Matiars an which we are requirsd Lo report by enception
We have nolhing to report in respact of the following matiers in reistion 10 which the Chavilies [Accounts end Reporis} Reguishons 2008 require us o repart io
you i € our opinion

= the information given in the fnancist tiat s i9 & istont in sy il rospect with the Trusises’ Report. of
» suiicient Accounting recorts have nol been hepl, or
« e francial 20 not in 8 i with the g records; or

+ wa have nol 2R the information and axplanarkions we require for our audil



Haluna Matata (Ne. 11385539)
VearEnded 31 March 2023

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF HAKUNA MATATA (continued)

Resparaibiitien of (rustees

As explesned more hily In the Stak | of Trustses™ Responsbiilion, ln-meuomuhom-nmﬂh.mm::mmnmmﬁed
shat hoy give & rue end fa¥ view and for such inlemal conlral as the trustaes determing is y 10 enable the prep nis thet are iree from
malenst mssisament whathar c (o fraud or ¢

n prépanng the . N are responsible for vy he Charity's ability o conlinue as 3 going conciem, obciosing. a3 appicable, matievs
relgiad to going conosm g the going bass of ing urkess the ruslass sdher NN 1o crase 0PERECNS, o have no raglistic aksmative
bul lo do 52

Auditor's responslbiiities for the sudit of the financial stetemants
V¥ have been appointad 83 audktor unded saction 145 of the Charities Ad 2011 snd report in sccomdance with tne Acl and refevant reguistions made or having
affect themsundsr

Qur opectives are 10 Dbiain reasonahie sasurance about whather the fvurcial sielemants 89 8 wnole s fres kom matorial mi dus o
frawd or or and 10 Bus an Sudior's 0N that ncludss our opiNion. Reasonable aasrance is a hightevel of sssurance but is nol & QuamMee That an audit
wﬂuodnmuummlsnwk]mnmaysmammmmuummumﬁmw Missiatemanis can aite from froud of emy and ane

i, individaalyor in the sggregats, they could reasonably be expacied o influence Ihe aconomic decisions of users taken on tha basis of
thesa financial statomerds

Imeguianves. mciuding fraud. are i of ru i with krws and regutations We dasign proosd, in line with our responmbiities, onﬂr-dabuvt

o detad material misstalements in raspect of regularites, inchuding iraud. The exieni to which our proced ae capable of detecting ireg 5
wichuding lraud. is dotaikd below

Detaction of fraud and breschas of reguiations
To adenify risks of maledel missiatament dus (o raud, we considered svants oF conddions thal could ndcale an i o P o commit Jraud of
providd a0 opportunity o do 0. Our approach ncluded-

» using anatyticsl pracedures 1o idenidy uwususd relalinnships;

+ eadng mawies of kusies maslings,

+ discussing char ty policles and procedures on aud detection and pravention with lrusiess, and enquing sbout sny knowledge of aclusl, alieged of
sugpecipd fraud

W communceled wamimd fravd nsks throughoul our leam end remaned aler o any indications of kaud broughout tha audst

Yo ientity rishs of materiad mi due Lo non- ianCe with lawa and reguiations, our spproach was 43 folkws

- We idenidied areas of laws and reguistions thal could bly be axp o hiwe @ matenial affect on tha (nancial stalements from our genamsl chanty
expunence and through discussion with tha lm:lns and other mammmml {85 recuived by audiling slendards), and discussad wilh he trystess and other
mansgemaeni the policas and g pianca with [ews and reguiatons

+ Wi coruiensd the legal and reguiniony frameworks derecty apprcable o the finencisl repoiting # rk (FRS 102 and tha Charibes Act 2041}
&4 the relevant lax complance reguletitns
« Wit considaed e nalure of e wxduslry. 1he conieo! snvironment and charty’ s performance

We : Imws 30d ] Swoughoul o Llaam and remained sled (o any indcalions of NaA-CHmphancs Troughoul e audd.

Sased on th s undersianding we Segned our Judil p chuips (0 mmwmpwmmmnwmm Whare Uhe sk waa considened to
ba highar we perf d sudiit procadiures o addn amadm.l‘udfrawnsk Wo aito pe d dutes o the fisk of managemant ovedids of
ouima-mm-mkor‘ ch revenus e thomhmmrwumoumamn\mmopmndwmmlnlocnmmtyhelﬂl
pOtON 10 mlw NBPETOMIAe FCONING onmu prmmmmm testng manus! jamals; reviewing the lindncal stat 4 and tashng
10 wpp talon. parfgming tyical p dures, and enquines of ManNagemant, snd wile Wldloplmmmbliilm that {ha

financial lul.mcml ware free irpm fraud or emo

W



Hakune Matate (No. 1135509}
Your Ended 33 March 2023

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF HAKUNA MATATA (continyad)

Detecilon of fraud and bresches of regulations fcontimmed)

Muuhlduwlhmwdmmmnmmmmlmmmm‘ d same '] n he firenus|

slalements, sven though we have proparly plannad and perf d o s wy with auskiting o For ple. o further d foeh

compliance with lews and regutations is from Lhe svents and intactions reflected i the financlal staslements, the fess |kely the inherentiy limited procedures.

quired by sudting would (dentify & The risk s aiso graater rgartag non-dstection of Faud rather Lhan sror, 9 fisud May iwolve ineniionat
nl 3 - or P ion. Qur sudil proced o0 deighad to detect vial mi " Vile are nol responsitie

o prevenling non-compliznts and cannot be sxpected to delect nor i with sil Gws and regulsiions.

A further PSon of owr responsibdities is availsbio on the Financisl Reponting Councilils webisite 1 hitps Mwvew 12 oy uk/audionstesponibdias Thia

dascription forms part of our suditor's report

Other matters.

Vowwm-aamwmouamumm, P d francial n with “A 9 &nd Reporting by Charties Slatemaent of
ded Practics P ¥ in acord: munFuudn.pmsu-mmuunnwmnm

ol lraland (FRS 102]° (a9 amanded) in p 10 the ing and Reporing by Charites Sislemaent of Recommended Pracics dsued on 1 April 2005

mukmunwmmmmmmmﬂu

This has been dona in order for the nancasl stelements 1o Provide & true and Iait view in with cuirent G

y pled Accounting Practios

Uss of our report

Thiz report i made scialy to Lha charity's sk 5 & body n with gt 4 of U Charities {/ Regut 2008 Our audt
mmmmnnmm-nmmmuumwmmmmnnmmbmnhmhmwmmmumm
purpase To the fulesl auctant parmitied by Isw we do nol sccepl or sesume respansiblily lo enyons other Uhan (he charity snd tha charily's usises as B body,
for our sudit work, for Lhis report, or ko the opinions we heve formed

[ fd o

Mr Justin Moore {Santor Statutory Auditor) JO(I /L‘{'

for and an behalf of Amoid HIBE Co LLP

Deted
Chartersd Accountsnis &th Floor Capital Tower
Statulory Auditor 91 Walerioo Road
London
SE1 BRT

Amoki Hill & Co LLP s afigila for apponiment 83 suditor of ihe charty by vinus of is eligibiity for appointment as suddor of & company undsr saction 1212 of
the Compamnas Act 2008



Hakuns Matsta [No. 1135589)
Year Endest 31 March 3023

STATEMENT OF FINANCIAL ACTMITIES FOR THE YEAR ENDED 31 March 2023

Expendable
Unrestricted  Endowment Yeat snded 34 March Year ended 31 Masch
Hotes Funds Fund 2013 022
£ £ € E
Income
Donationd and legacies 31 207 311,207 1,053,225
frvasimant ncomes 2 133.078 - 133,078 100 408
Tolal treoms 444,285 - 444 285 15,73
Enperditure
Coats of rusing funds
Krebstment Maapement costs ] {1 {12) [1.014)
12} 1] (1.014)
Expenditune on chartsbie adtiviles
UK basad chavilies 4 127 418) {27.418) (24,781)
Overasas chatifies q 21098 . (F21,008) T42
Cost of grani making (748.516) - §748.516) (385.503)
Toisl expenditure (748 528; . (748,@ {356.57)
{Lousas)Galng on Investments L] (35.987) . (35,987) {48.378)
Met | ing before ) (340.230) 1340.230) 150.840
Tracrdient DOtwaan fuhds Lo 020 (340.230)
Not movements In funds o {340,230) {240,230) 750,840
Total funds brought forward 3.223,752 9.223.752 247202
Total funds carrfed forward =] 2,883,522 2.893.522 32752

The siatemant of finarcial aclivibes has boen prepared on the basis (hat sl aclivies a1 conbnuing.

Thars s 00 recogrised gains and fosses other than those includad m tha aulls sbave and therelore no sepaate Haemen! of I3l recognaed gans and

1sa3 hat been presentad

The atcouniirg gokcas and [ne notes on pagss 15 1o 19 orm part of the Fnancl Sistemenis



nhuens Motets (e, 2135560
Year Endad 31 March 203

BALANCE BHEET AS AT 31 March 2028

CREDIFORE: amounts faling due witwh one yeer

HET CURRENT ASSETS

NET ASGETE

FUNDS

Unresinctod Funds
Expondshis Endosrnent Fund
TOTAL FUNDS

Approvad by the Trusiees and

A1

Matthew King
Trasiee

‘The accountng policies and hw noles on pages 15 1o 15 form part of the Fmenciat Statemants,

0
0
10

70 2022

£ £
2,007.08% 2530713
838 243,305

83582 4830807
1928 08,907
(H.a% {12,088
76,453 803,029
2881822 1221782
2,883,522 3223752
2,883,522 3220782

trisaon 29 Iiundy L0204y anc st on thar bebar by



Hakuna Matats (No. 1135548)
Yaar énded 31 March 2023

STATEMENT OF CABH FLOWS AS AT 31 March 2023

Cush Aowi from aperating activities:
Metcash provided by operating ectivities

Cauh Nowa frem Imresting activities:
P ds kom sale of i 3
Purchase of rwestments

et cash used In investing activities

Change in cash and cash equivaienia in the reportng paniod
Gash and cash squveients el the baginning of the repanting pesiod
Crsh and cash sgquivaienie &t the and of the reporiing peried

The scometing polcias 80 (e Noles on pages 15 1o 18 form part of the Finsncal Stalemends.

2023 W
E [3
(87 021} 558,008
&1 182 934271
{392181) 1} 090.100)
1310.899) (153 829}
404979
463602 50,423
85,562 483,802




Hakuna Matata {No. 1135589)
Year Ended 31 March 2023

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 March 2023
1. ACCOUNTING POLICIES

a} Statemant of Compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities. Statement of Recommended Praclice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (*FRS 102°) (effective 1
January 2018} - (Charitias SORP (FRS 102}), the Financial Reporting Standard applicable in the UK and Republic of reland (FRS 102).

The Trust meets the definition of a public benefit entity under FRS 102. The assels and liabiilies are initially recognised at historical cost or transaction value
unless otherwise stated in the relevant accounting policy note.

b} Accounting policies

The principal accounting policies applied in the preparation of these financial statements are set cut below. Thase policies have been consistently applied to all
the years presented, unless otherwise siated.

e) Critical ting estimates and judg ts (n applying accounting policles

The Trust makes estimates and assumptions that affect the reported amounts of assats and liabilities within the financial period. Actual results may differ from
those estimates. Estirnates are continually evaluated and based on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. The key assumptions are explained in the respeciive accounling policy notes below,

d) Incoming resourcas

Al incoming resources are included in the respective line items of the Statement of Financia Activities when the Trust is legally enlitled to the income and the
amount can be quantified with reasonable certainty,

Interest income and expense is recognised In the Statement of Financial Activities on an effective inierest rate basis. Dividend income and exp , when the
underlying security is held directly by the Trust, is recognised In the Statement of Financlal Activities on an ex-dividend basis, gross of foreign withholding taxes
when raceivable. Withholding tax is recorded on an accruals basis.

[ )] Resources expended

Rasources axpended are accounted for on an accruals basis. Constructive abligations {including grants payable) are accounted for as liabilities where it is
probable that there will be a ransfer of economic banefits and the amount of the cbilgation can be reliably estimated and communicated to the reclplent,

Grants which the charity has committed to paying but have tha right to cancel are not recognised as liabilities.

f) Govemance Costs

Govemance costs sre those costs incumed in the compliance with constitutional and statutory requirements including related professional fees, and are
acoounted for on an accruals basis. These costs are included under the heading charitable activitles, and are alfocated based on the costs of granting.

a) Financlal azsats and liabilities held for trading

Classification

The Trust classifies its investments in debt securities (other than those classified as loans and receivables), and equity securities as financlal assets at falr
value through the Statement of Financlal Activities. These financial assets are classified as held for trading. Financlal assets held for trading are acquired
principally for the purpose of salling in the shart term.

Recegnition/de-recognition

Purchases and sales of investments are gnised on their trade date, which is the date on which the Trust commits to purchase or sell the assel. Investments
are Inilially recognisad at fair valua and transaction costs for such investments are expensed as incurred. Invesiments are de-recognised when the rights to
recelve cash flows from the invesiments have expired or the Trust has transferred substantialty all risks and rewards of ownarship.




Hakuna Matata [No. 1135589}
Year Ended 31 March 2023

NOTES TO THE FINANCIAL STATEMENTS (continued)
1. ACCOUNTING POLICIES (conlinued}
q) Financial assets and liabilitias hald for trading (continued)

Measurement

Subsequaent to initial recognition, these financial assets are measured at fair value. Any gains and losses arising from changes in the fair value of the financial
assets are included in the Statemaent of Financial Aclivities in the period in which they arise and are based on the First In First Qut ("FIFO") method. Interest
income from financial assets is recognised in the Statement of Financial Activities. Dividend income from financial assets i1s recognised in the Statement of
Financial Activities when the Trust's right 10 receive payment is established

h) Investments

Listed and unlisted secunties

nvesiments that are listed on or quoted on any securities exchange or similar and are regularly raded are valued at their market value with any unrealised
gains and losses being taken 1o the Statement of Financia! Activities.

Unlisted securities or hsted securities not regulary traded, or in respect of which no prices as described above are available, are valued at their fair value by
wtilising prices obtained from the administrator based on net asset values

During the year ended 31 March 2023, unlisted traded securities werg hetd with a value of £1,835,695 (2022: £1,543 349)

[}] Forsign Currency Translations

Manetary assets and liabilities denaminated in foreign currencres are translated into stering at the rates of exchange ruling at the balance sheet date
Transackans in foreign currencies are racorded al the rate ruling at the date of the transaction. Al differences are taken to the Statemant of Finandgial Actvities

B Funds

Unrestricted Funds comprise those funds which the Trustees are free to use 'n accordance with the chariable objectives of the Trust

Restricted Funds comprise those funds that can anly be used for particular restricted purposes within the objectves of the Trust. Restricted Funds arise when
the funds are specified as such by the donor(s) or whan funds are raised for particutar restricted purposes.

The Expendable Endowment Fund represents those assels held by the Trustees principally in investments. Income arising on the Expendable Endowment
Fund can be transferred to the unrestricted fund and can then be expended in accordance wilh the objectives of the Trust. If the Trust is unable to meat its
commilments from reserves of Unrestricted Funds, there would be a release of the Expendable Endowment to Unrestncted Funds to meet those commitments.

2. INVESTMENT INCOME

The investment income arises from interest recaived on cash deposits and fixed income securities within the investment portfolio held by the Trust. Dividend
income 15 from equity securities within the portfolio held by the Trust.

2023 2022

£ £
Distributions from investments held 133,078 140,408
Bank interest = -
133,078 100,408




Heluma Matata (No. 1135589
Yeor Ended 31 March 2013

NOTES TO THE FINANCIAL STATEMENTS (confinued)

3. COSTY OF RAISING FUNDS

Tha couts of raizing funds retate o Ihe costs associated with he purchasa of e Truels portfolo of rvestments

4. CHANITABLE ACTIITIES

Support and
povernance costs 202
E E
8 24,761
7,304 nore,
77,145 355.503

Sauts of
spportionment

Grants made
Grents made
Time spenl

Grants made
Grants made

Basia of
ppodtionment

Grants nade

Granis made

Grantfunded JvPportand Grant funded
aclivity ke Iml. ':; 00 activily
E £ E E
UK based granis 24,000 3418 27418 24,000
Oversoas based grants 831,193 89,905 ra1.om 254.358
655.192 29313 t48 410 78,358
Of tha overssas based grant payments, £103.552 (2022 £102 178) wes used to 83533t in the "Halp a Vitage" project which demanatrably improves the ves of
children Bong i povarty n ") Couniries by g 8 sgniicant and sustanable mpscd Dther charilabis activitias inciuded » £348,708 donalian
owards housing (2022 £45, 72T
Analyals of support and g ool
Genaral Governance
Your anded 31 Merch 2023 Suppon function w0
E [ [
Acoolntency Fees a . E
Audiiors Fass 219 2100
Travel - Flights 10,673 10873
StaR Costs &
Othar income & kpanddure frcx 1] 133)
Legal Feet . a
Contidtancy faes . 1,056 78056
T axpanany 9 . 849
Bank and cusiody charges. lera - 3878
15167 78,1598 23323
General Govemance
Yeoat anded 31 March 2022 suppart function . r2
£ E 3
Accountancy Feas 1800 1.800
Legal Faes - T80 780
Conmtancy feas 46.238 66.238
IT axpenses 320 3ne
Bank and custody charges s098 0000 3 5,038
83ar_ 88,818 FIALL
5. TAXATION

As 2 registered charty. the Trust is sxempt fron (et on on income and gaws o the extent that these ere sppied in furtherance of its chailsbis objyactives

No tax chaige hirs arisen in the year for the Tl

§. NVESTMENTS
Falr Value ot Totsl  Fad velue ot 31 March
1 April 2022 Additions Diaposals Lossmy” 003 Coat et 31 March 2033
£ 4 £ £ t £
UK 559,178 49500 . 91.750) 516.988
Oversess 1,971,597 342,841 (61,182} 57,108 2290102 2823842
Total quoted 2.520.713 302184 {81.182) 34.644) 2,807,000 2,823,542

* diference betweedr ila! geins sbove snd the Statement of Financie! Actinlies (Ixss of £-35,087) is due o the foreign exchanps movemenia on bank
mmmmmnmmm&mmmwmnmmMmmhmmdea

Activities.



Hakuns Matata [No. 1135589)
Year Ended 31 March 2023

NOTES TO THE FINANCIAL STATEMENTS (contnued)

6. INVESTMENTS (coninuea}

Financial Aseats 023 2022
£ £
Hald for irading
Bands - UK 516,066 559,176
Funds . ovarseas 2 290,102 1,971 537
Yutsl Financlal Assetls 2807 069 2 530,713
Galne / {i 1] gnised In to sasels and llablitles measured ot fair value
2023 2022
E E
Reaised gans on fingncial essets send kebuliies and forsgn 2 {z27)
Unras¥sed (lossas) on finencial essets and ksbiiies and foreign uchlnne [38.208) {48,149)
Total realisad snd A s (35.987) (46,376)

7. FMANCIAL RISK MANAGEMENT

Priaciples of Risk Manag

The Teust's financial activities May expose it o a vanety of financial fraks: market figk (inchuding other pHACe fsh and itenest rke nsk). cradi sk and kqukity
fesk

menismnpoud!oowNWnns such s satilement and custody risk  Custody rish is the nisk of ioss of Imancial essels #nd kabdities held n
cusiody D byl yor gonce of the o Althpugh an appropriste lsgal framewark is in place that siminates the rsk of foss of
vahue of the fo |l azsery and labiit rnldbylm ian, in the evant of i3 tailure. the ebility of the Trusl to vansfer the finencial assets and ligbilhes
might be lemporanly impained

The Trust's overall risk e o ise (he retuins Gerived [or Uhe level of nsk |o which the Trus! is exposed end seehs to
MNisd polental adverse lﬂ‘usonlho Tmls fnancsl peformance.

Al nvasiments present a risk of loss of caplal. The maximum joss of capital om squity and dabl secuntes rs imited 1o he fair value of twse pasikons

he Trust uies difersnil methods lo messure and MENaGe tha varcus lypes of ik to which A i$ &xPosed thass meihods ara sipisinad bslow

Market rish

(@) Qdhar price risk

The Tnrt is axpazed to squity and debt 1ecuitlas price sk Tk avises Yom nvestments ek by the Trust for which pnces o the fulwe are Lncarian. Where
nom-monetary finahc! nsttuments, for example equly securties, we denominsied i cuTerkms ohar et GBP. the prica initislly exprasted in forsign
cusrency and Uwn convaded into GBP will alse fuctuais becauss of chenges n forsign sxchangs rates

(b} Intarest rats risk

Interesl rete fish wises from the offects of Nuctuanons n the preveidng ‘svel of meme! nenest setes on the fair veam of financisl assaty and lsbiiies snd
fubwre cash Mows The Trusl has exposad (0 credit posiions (hat expose the Trusl 1o fair valua intarest rate nsk The Trust also holds cash and cash
aquivalents that azpose the Trust 1o cash flow interest rale rivk.

Crudfi righ

The Trust is exposad 1o credd fiah, which is the rish hai one party 1o a fi i i W wil cause a loes fer the other party by faiing to discharge
an cbigalion

The main concentralion to which the Trust is exposed aisas Fom ihe Trusl's awesimenls in managed funds. The Trust is also sxposed (0 CouMenp ity <odd
risk, cash and cash equivaients, amounis due from brokars and ot recsivable batances

The Tnst's paficy to manage this risk is o Aves! in reputable fund manegers, mmmmwn-msm-miwfmumuhmmw
counterpartms. Tha ritk of dafeull s conaidersd minimal, 83 dalivery of securities sold i ony made once the e has




Mokuna Matats (No. 1235589}
Yoar Ended §1 March 3023

NOTES TO THE FINANCIAL STATEMENTS fconlinuved}
7. FINANCIAL RISK MANAGEMENT jcontinued)
Liquridity rizh

Liquudity risk is the risk thal the Trusl may b unable  genentte sulficient cash o st &3 Obhge in il s (hay iah due or can only 0o 30 on
Witha hal sre materdslly disadvantagaous

‘n-Tmmm-mynnwmnhmmlommauwm-mmmmm The Trust is also abls 10 release e
e o Ur ictad Funds 1o mest any such commitmants.

8. DEBTORS
/I 2022
E E
Davibutions ecmvabls 3252 1878
Gift jud recenabls 5 004 5084
8.346 243,305
4. CREOITORS: amounts falling dus within one year
M 20212
4 £
Grants cutstanding 8,450
Accrualy 17,475 8,400
17,418 13,088
10. MOVEMENT IN FUNDS
Incoming Mowcu Loases on
wn R upended Transfars. 2023
3 E E E £
Unresintted - 444,285 {T4g 520) {35.98N M0.230 .
Restricied . @ & F
Expendabls Endowment 3223752 - [340.730) 2,083 529
Tolal handa A222.752 444,285 {748 .528; {35,980 - 2,883 522
11, RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
083 R
£ [4
Nst Incoma for the reporting period {as per the stetement of financlel sctivities) 0,20 750,840
Adjusiments for:
Lotses on rwosiments 34,643 48,558
Decreasef{increasa) in deblors. 234059 (242.255)
{Decreasajfincraass in creditors 3607 LIsT
Not cash provided by operating activities (87,021) 558,008
12. GAPITAL COMMITMENYS
Al 31 March 2023, the Tnoi d 1) 9 €10.000 per monih to the Heip a Vikage' chasity par the 15-year (rand agreemant qriginaty

signad in October 2010 mtmlm#nmmd“mhnﬁnnmm therefore no fong tem abikty has been recognised in Lhase socounts.
13. RELATED PARTY TRANSACTIONS

Trustses ok il recated Any remuneration or bensfits dunng ihe year andad 31 March 2023 and there have beren 1o retated party Yansactions






