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Hakuns Matsta jNo. 11355Sgj
Year Ended 31March 2023

TRUSTEES' REPORT (confinuedj

TRUSTEES' RESPONSIBILITIES

Ths Trustees are responwble for pmpsrtng the Truslwls' Repott snd Ihe finanasl statements m ocean!ance wfih appficable law snd United Kingdom Accounbng
Standards (United Kingdom Cenerefiy Accepted Accounting Pracbcej.

Chanly law requires Ihe Trustees to prepare finanasl statements kr each

financial

yea which give s true snd fair wew of Ihe slate of affaas of the Trust snd of
Ihe incoming resources snd application of rtmources. Indud ng Ihe income snd expenditure, of Ihe Trust for that pertad In preparing these financial stelemenls.
Iho Trusi888 8r8 r8qulrod to:

Salad sufiable accounting polkies and then apply them conslslengy,
Obsmve Ihe methods and prlnaples in the Chanties SORP,
Make judgements snd esbmstes thol are reasonable snd prudent
State whether applkable UK Accounung Standards have been followed. submct to any mstenal deparlurss dlsdosed snd explained ln Ihe fmsnaal

statements, snd
~ Prepare the fme nasl statements on the going

concern

basis unless lt is inspproprtate to presume Ihat Ihe Trust wd continue in business.

The Trustees ere responsible for keeping proper accounfing wkords thol disdose wfih masonable accuracy st sny time Ihe financial posdon of the Trust and
enable them to ensure thai the fmandal statements comply mth the relevanl law. They ere also responsible for safegu anting Ihe assets of the Trust snd hence
for taking reasonable slaps Ibr Ihe prevention and delecbon of fraud and other lrregulalloas

In so fsr as Ihe Trustees are swam.

There is no relevant informatmn of which the Trust's auditor is unaware. and
The Tnlstees have token 80 steps that they ought lo have token lo make Ihemselves aware of any relevant sudfi informafion and lo eslebfish Ihat the audfior

is aware of Ihal infonnskon

The Trustees are responsible for the maintermnco and integnty of the corporate snd finanasl nforma5on included on the Trusfs websae. Legislakon in the
United Kingdom governing the prepsrabon snd dimeavnabon of the finsnaal stalem8nt nmy differ born legals5on in other Iurlsdiclmns

TRUST ACTMTIES

The hund ng Trustees were inspimd by two extnmnlinary people, Fausts pins and Father Tarcisk Moresrhx who started me Help 8 visage' projed in central
T8nxanlo

This projea pmvldes e wide range of essenfial swvlces lo more than 65 vfikgss wuh 8 combined populafion of 110,000 As well as the endemic poverty In the
region, the early morlsfity rates, caused pdmarily by HIV/AIDS. hss led to a hkih populabon ol orphaned chfidrsn.

Sadly mony are inlsaed with the disease from birth. Unbt now financial support to Ihe Skied hss been rsfiant on mhhoc don aliens

The pnmary missmn of Hakuna Motels is lo develop long lerm linandal support for their pmjaa.

To ad Ibis. the Trust entered in lo 8 15-year grani agreement in odober 2010 where ii has commuted lo prowde 510,000 per month The grani agreement w

expected to extend beyond 2025 for at least another 5 years. The Trust will endeavour lo donate at least 8 Ihinl of sll monies collected through donabons. The
remaining funds are invested to ensum ongoing finances for the work of lhs 'Help 8 Village project snd other cherfiable causes,

RESERVES POLICY

The Trustees are comm Sed lo applying the Trust's resoumm in a responsible manner for Ihe purposes of yielding maximum beneR

To achwve this. Ihe Trustees implemented a simple slrategy of inveshng monies into 8 highly liquid portfolio, wdh generated income used lo meet grant
expenditure whilst preseMng Ole capfial bose.



Hakuna Matata (No. 11355S9)
Year Elided 31 March 2023

TRUSTEES' REPORT (confrnuedj

RESERVES POLICY (continued j

Restncled Fund

Restncteo lands are generated when Ihe donor stipulates how their donation may be spent In most cases, there vnfi be a lime lag between when s ch funds

are received and when they sre expensed. The Trustees ensure that these funds ais expensed in accordance vnlh the terms under which they have been

donated to the Trust

ounng the period no monies were donated which had reslrlcsons on how Ihe donaeons could be spent

Expendable Endowment

Based on the Trustees' assessmenl of Ihe Trusfs aims. Ihe Tmstees wiil cultivate the endowment fund to a level that provides a mature asset base capable of

producing a level of Income that can sustain the Trusfs annual grantvnakng programmes on an indefinite bans and at a conswlenl, susta nable level

regardless of any signdmanldrop n income Tile ruslees have the powers to convert any reqwred emountof the endowment from time to time nlo en ncoma

wh ch can then be ualised by the Trust lo further ts chantable obiects in the future

Operaeonsi Reserves

Cash fiow proiections fo ncome and expenditure are regularly reviewed by the Trustees to ensure that Ihe level of deposable net assets ts adequate and that

lhe Trust w in a position to meet sfi ils grant-malung and working capnal commitments for the foreseeable future In the event that Ihe Trustees find themselves

unable to meet the Trust'1 comm lments from reserves of Unrestncled Funds al Iheir 0 sposel, they mil, draw on the Expendable Endowment lo meet those

comm tm ants as necesssM

Tha reserves policy m reviewed annually lo reassess the nsks and refied sny changes lo the Trust's Income, capital, finarioal obagal one and long term plans

for chantabie expenditure

RISK STATEMENT

The Trustees are responable for the management of the nsks faced by the Trust and have examined Ihe major slraleg c, buaness and operational 'sks to
which Ihe Trusi s and may be exposed They are sslagml that the systems and controls are in place to m ligate and manage exposu e to such malar nsks

denbfied by the Trustees They conbriue to re e current procemes recognising Ihal systems can only prov rle reasonable but nol absolute assurance that

mapr nsks have been adequately managed.

GRANTING POLICY

The Trust pnmanly in eels in and engages with panners who support Ihe Help a vieage' proiect The 'Help a vifiage pnmanly concentrates its efforts in the

Innga a ea of cannel Tanzan a, h ch meets Ihe Trust's obledives In addition. Ihe Trust may consider other ad.hoc grants.

INVESTMENT POLICY

Tha n calmant policy of the Trust is lo ma nta n an approach that recogn ses the requirement for ncome lo meal Ihe comm tmenl prowded by the Trust Il

finenoaay support the 'Help a vibsge" proiect for st least Ihe next 2 years with Ihe deere fo cap tat growth and the uealion of an Expendable Endo ment while

safeguarding funds for future grantmtsk ng cepecdy Therefo e the Trust's rivestments sre managed to ensure that both long temi comm tmenls and short

term cash requirements can be mel.

The Trustees remain m ndful ol their duly to review snd mon tor regularly the management of the Trusfs investments The Trustees are satisfied wah ths

cunant nvestmenls and their allocation.

FINANCIAL REVIEW

Curing Ihe year to 31 March 2023, the Trust made excellent progress on Its pnmary obiecbve of financisgy supporting the 'Help s Village" proter (the
'project' )

Tha Trusfs monthly 510.000 and adddmnal ad-hoc contnbulions lo local self-susta nable protects are directed sl creat ng a long temi positive legacy on Ihe

region's economy and mproving children's fulu e pmspertly. Mt 1st pio d ng continuous support to the heslthcare and education needs of Tsnzsn a' s youngest

and pooresl

Belo is a bnef descnption of the ongmng efforts end latesl achievements
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FINANCIAL REVIEW jconlvluedl

gducatlon

The Trust conunues to assist in me provision of nurswy care, prlmmy snd secondary sducsuon to chgdren in the NNmba area ot central Tanmnla )the
'Area' ). Through the parlnmship with me gembula parish, we have ensured the right I'or education to children. Conatmns from Hakuna Malata have
supported paoror children to aaend pnmchool by funding school fees and providing school uniforms. shoes and textbooks lo over 1,500 chmmn In 05
numery schools.

Sustalnabgky Inklatlve
The Trust supports the pa mojo profer, whbh is 4 ccmmunily iniuslive aimed si m olvlng kmsl people n suslamsble farming

The dimale in central Tanzania is very well suaed to vaniga prodummn and wmkmg whh meal and European experts, our goal wrlh tlus exwbng protect
is to create a Iraceabk! snd high viualily vsniae pmdum for the buyer and ymkl higher pmfils for the farmers. we cummtly have 2 net houses at Inuka.

I al Msmre Cdfege. I in gembula Viaage, housing a lotal of 300 young vanilla plants. ss well ss sn operveir ete al Malema wanga with over 700
plants. We expect lo sse our firsl harvest in 2024 wnh s predicted yield of 100kg ol vsnigs banns We hope this prmem mg bring sustainable and
nlasble income lo the region as well ss diversifying Ihe crops snd grovnng the knewtedge of the meal communky

Hskuns Metals operates with Ihe mission of bringing social and environmental benefits through Ihe promodon of agnrioresky projems In cooperstkm

mth Algebns Invesanents. Hakuns Mstata slarled implemsnbng rtimsle change miagakon projems m Tanzania in 2019. mosgy lhnmgh nrioreslsbon

arid alfmsslslmn acwrbes encompassing dulribubon of trees and capauty building to beneficiaries on good prsdlces for Ireei pmngng. care. and

management Swee 2019, a total of over 200,000 tnms of mixed spouse have been dislnbuled, respeclively 52,200 trees in 2019 and 31,000 Irees ri

2020, 10,642 in 2021 and 101,410 in 2022.

The pm)act not only aids in remrestmg the over fanned rag en, bul also tutors the young children m our cere about Ihe imports nm of Ihe natural world

and dimale change. Many of Ihe Irsas, when they reach matunly, will pnmds crops for Ihe community such es Mango and Avocado.

Ofplmh40as

Tire Trust congnued to provide finanrtsl support lo the aembula parish to nin sclhslies supporting orphans and vulnerable children The funds wars

used lo provide gnanrtsl supporl lo pay satanas and train Ihe staN ol gunda Orphanage. The Orphanage w hosbng 65 children snd 15 members ol
staff. The funds wars also used lo purchase dothes, medical eswstance and school undorms for vulnerable children IMng ln the orphanage snd in Ihe
nearby commundes. This year through Ihe funds ot Hskuna Metats s smsa chicken farming inweave has been starte in gunda orphanage with the
aim of provxling addmonal eggs to Ihe chmmn's dwt and to ssa Ihe surplus producbon, raising income lo run the orphanage. In addmon. Ihe Trust
continues to lund the provlsmn of medical assistsnm lor Ihe children sl Ihe orphanage, induding transport lo and liam Ihe nsaresl hospitals whenever

necessam for nwgne es wsa as emergency assistance, and paying for doctciy fees and medldnes.

HeaHh and assistance to Ihe Olsabled

The trust suppmts Ihe Inuka Hshsbgaalmn Hospaal vnth fundmg snd technmal advtm through the Inuks upgrade pmlecL During Ibis year Ihs project

has been funded by Hskuns Metals wkh 404,763 The mein goal wss to eslablish a X-rey smwca for ms hospkal and conbnue Ihe capacity building

acgvibes for management and stag The Xvay building has been completed and equipped and N now runnmg The capeoty budding componmil has
been implemented invdwng expert pmfessionals from Tanzania and abroad for Ihe trsming of the Inuks sls3
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Rakuns Matata (Ro. 1133SSS)
Veer Ended 31 March 2023

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 March 2023

1. ACCOUNTING POLICIES

~) Statement of Compliance

The financml slalemenls have been prepared in accordance vnlh Acamnbng and Reporbng by Chanbes. Slstsmenl of Recommended Pradice applicable to
chsrmes preparing Ihmr eawunls in stcordance vnlh the Financial Reporbng Standard applicable in the UK and Republir, uf Ireland FFRS 102') (effectwe I
January 2010)- (Charibes SORP (FRS 102)), Ihe Finandsl Reporting Slsndanl spplweble in the UK and Republic of Ireland (FRS 102)

The Trust meets Ihe definibon of a public benefil enbly under FRS 102. The assets snd lmbaibes are iniuelly recognised at historical cost or tran ssdion value
unless otherwise stated in the relevant accounting policy nolo.

b) Accoundng policies

The pnndpal accounbng polides applied in the preparation of these gnandal statements are set out below. These pokies have been consistently applied lo all

the years presented, unless otherwise slated

c) Critical accounting esllmales and)udllements fn applyfnll accounting pollclos

The Trust makes esbmates snd assumpgons Ihat affect the reported amounts of assets snd gsbiliges mlhin the dna ndal permd Actual results may differ from

those estlmales. Estimates are continually evaluated and based on hlslormal experience snd other factors. Indudlng expedatlons of futuro events that sre
believed to be reasonable under the circumstances. The key assumptions are explained in lhe respeahre accoungng policy notes below.

d) Incoming resources

All incoming msourms are mduded in the respsckve line llama of the Statement of Fmanasl Acmnkes when the Trust Is legaay entitled to Ihe income and the
amount can be quanhfied with reasonable certainly.

Interest Income and expense Is recognised In the Statement of Finandal Adivlges on an efledive Interest rate bess. Oivklend income snd expenses, when the
undmlying securily is held diredly by Ihe Trusl, ls nwognised in the Slalenwnl of Financml Adivdes on sn ex dividend basis. gross of foreign vnlhholding Isxes
when rmwivable. Ygahholding lsx is recorded on an accruals basis.

4) Resources expiihdml

Resources expanded ers accounted for on sn ecauals basis. Constructive obligations (induding grants payable) are accounted for as Iisb1iues where il w

probable that Ihere will be a Irsnsfer of economm benegts snd Ihe amount of the obligation can be reliably estimated snd communicated lo the recipient.

Gmnts which Ihe charity has comm lied to papng bul have Ihe right to cancel ers nol recognised es lisbiligss.

f) Governance Costs

Governance costs sre those mals Incuned in the mmplience with constitutional and staMory requirements induding related prolsssionsl fees. and ere
accounted for on sn actuate basis These costs are included under Ihe heading charitable acbwtles, end are allocated based on Ihe costs of grangng.

g) Financial annals and liabilities held for trading

Classigcallorl

The Trust dassillss xs investments in debt scourges (other than Ihose dssslfled as loans and receivables), and equity securities ss financial assets el fair
value Ihrough Ihe Statemenl of Finandal Activities. These gnancisl assels are dassded as held for trading. Finandsl assets held for Irading ars acquired
pnnapslly for Ihe purpose of selling in the short term

Recognrbonldevemgndwn

Pumha ass snd sales of investments ars recognised on their trade dale, which is the dale on which the Trust comm ts to purchase or sall Ihs asset Investments

aiu inanity recogniaxl at fair value and transadlon costs for such investments are expensed ss incurred. Investments ere de-recognised when Ihs rights to
receive cash flows from the investments hove expired or Ihe Trust has transferred substantially all risks and rewards of ownership.



Nakuna Matats (No. 1135589)
Year Ended 31 March 2023

NOTES TO THE FINANCIAL STATEMENTS (cpndnuedj

1. ACCOUNTING POLICIES (conf nued)

g) Financial assets and liabilities held for trading (conf need)

Measummenf

Subsequent to mibalrecogniton, Ihese hnanual assets are measured at far value Any ga ns and losses a is ng from changes n the fmr aloe of the dnenual

assets are ncludml n the Statement of Finanual Aclvmes tn the penod n whch they 4 se snd am based on the Frat In F rst out ('FIFD') method Interest

income from finanual assets is recognised in the Statement of Ftnanaal Amivities Dividend income from fnannal assets is recognised In Ihe Statement of
Finanual Act atlas when the Trusfs right lo receive payment is established,

h) Investments

Lrsfed snd unlisted secunfres
Investments that are listed on or quoted on any secunties exchange or similar and are regularly traded are valued at their market value w th any unrealaad

ga ns and losses be ng taken lo the statement of Financial Ac5vities

Unlaled securaes or lated securrties not regularly traded, or in respect of wh ch no pnces as descnbed above are available, are valued sl their fe r value by
uslising pnces octa ned from the administrator based on net asset values

Dunng the year ended 31 March 2023, unlisted traded secant es were held w th a value of 51.035,695 (2022 51,543.349)

I) Foreign Cuwsncy Translations

Monetary assets and liabilities denominated n fore gri currenpes are translated nto ster1ng at the rates ot exchange ruling st Ihe balance sheet dale
Trsnsscbons in fore gn currenues are reconled sl ths rale rukng at the dale of thc transaction. All differences a e taken to the Statement of F nanmal Acbvitres

)) Funds

Un est ded Funds compnse Ihose funds wh ch the Trustees are Iree lo use n accords ce vnlh the chantable ebiecl es of the Trust

Restnctwl Funds compnso those f nds that csn only be used fo psmcular reslncled purposos wthnlho otbecb as el the Trust Restricted Funds a ise hen

the funds are

speufied�as

such

by

the�dono(s)

or hen funds are ra sec for part cuter reslncled puqmses.

The Expendable Endowment Fund represents lliose assets held by the Trustees pnnapally in investments Income ansing on the Expendable Endowment

Fund csn be Iransferred to the unrestncted fund and can then be expended ni accordance with the otiiect es of Ihe Trust. If the Trust is unable to meet its

comm Iments from reserves of Unrestncted Funds, there would be a release of Ole Expendable Endowment to Unrestncted Funds lo meal Ihose commitments

2. INVESTMENT INCOME

The nvestmenl income arises from nteresl received on casti deposits and fixed income secudties within the niveslment portfolio held by Ihe Trust Dividend

Income s from equ ty secunties vnth n Ihe portfolio held by the Trust

Distnbubons from investments held
Bank interest

2023
2

133,078

133,070

2022
5

100,408

100,408
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