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Hakuna Mstata(no. 1155559)
Year Ended 31 March 2022

TRUSTEES' REPORT

Ths Trustees present Iheir report and audited financia slalmnenls for the year ended 31 March 2022.

The financisl statements have been prepared in accordance with Ihe accounting polhies set out on pages 15 and 16 snd comply wah Ihe current

statutory requirsmenls, Ihe Chanties Am 2011, Ihe Trust Deed (as defined below), and Accounting and Reporting by Charhes. Slahmenl af
Recommended Practice applicable to charities preparing thai accounts in accordance mth the Financml Repmting Standard applicable in Ihe
UK and Republic of Ireland (FRs 102) (effecuve 1 Janumy 2015).

STATUS

Hakuna Mslata (Ihe 'Trust') was sstabfished on 15 March 2010 and registmed as a charity on 19 April 2010. hr exchsively charitable purposes
pursuant to its Trust Deed dated 15March 2010. The Trust Deed defines the objects and pawars of the Trust.

TRUST OSJECllVES AND MISSION

The Trust's oblec5ves, ss stated in ihe Trust Deed, are Ihe holding of capital snd income upon trust and to apply the income ku the publn
benefit for exdusively charitable objech and purpaees h any perl of the workl.

In setting Ihe Trusf s objectives and planning ks activities, the Trustees have considered Becfion 17 of Ihe Charities Act 2011. In doing so they

are satisfisd that they have complied with Instr duty to have regard to Ihe public Benefit gukhnce published by the Charfiy Commission. The
Trust's sckvibes and achievements are oullhed Ihraughout thn Trustees' Report and the Trustees befieve they fulbr demonstrate that Ihe Trust

Is providing public bsnefik

The pnmary mission of the Trust, as agmed by the Trustees, is lo:

...develop continuous linandal nippart firr hs achdfhs of the pmfecf 'Help a hfiage" which demoostrahy impmves the lares af cfNChan

fiving n pavsrly in dsvshpihg rsunfrms by achieving s ngnffkwrt snd sustainahe impact.

ORBA NISAllON

The Board of Trustees meets regulsdy lo review snd update Ihe Trust's strategy and ames of acbvity, ncluding cansidnason of grant-making,
hveslment decisions, a review of the reserves policy as wefi as Ihe overall risk profile of Ihe Trust

APPOINTMENT OF TRUSTEES

The Trustees who held oflice dunng Ihe year were.
Mr Davide Serra
Ms Anna Bsrsssi
Mr Richard Kelly

Mr Malthew King
Ms Wcy Chags
Mr Hsrpsl Singh (Resigned 0 March 2022)
Ms Silvia Msrler

The Trustees are selected on lhe basis of their skills snd experfise and he contribution, in particular in the areas of business management and

development, which Ikey can make to determine the strategy snd policies of the Trust and to monitor knplemsntalion.

The Trustees who meet regularly, are responsible for finence, development and plsnnhg. There is no formal process for Intining Trusbms, but

training fs provkled to hdividual Trustees and h ths Trusbms as a whale as needs arise.

All Truslees give their time freely and no Trustee remuneration was paid in the period.
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TRUSTEES' REPORT (ccnfinusdj

TRUSTEES' RESPOHSIBILlllES

The Trustees are responsible for preparing the Trustees' Reporl and the linandel statements In accordance with applicabls tsw and United
Iqngdom Accounting Standards (United Kingdom Generslly Accepted Accounting practica).

Charily law requires the Trustees to prspam finsncial statements for sech hnandal year which give a true and fair view of ths state of sfi'airs of
the Trust and of Ihe incoming resources and application of resources, induding the Income and expenditure, of the Trust for that pened. In
preparing these finandal statements, the Trustees are required to:

select sufiahle accounfirig pdMes and Ihen apply them consistenfiy;
~ Obswve ths mathads end principles in lhe Charifies SORP;
~ Male judgements and esfimslas that are reesonablo and prudent;
~ Stale whether applicable UK Acmunllng standards have been followed, subject to any material departures disdosed and explained in the
linsnciel statements; and
~ Pre pwa the financial statemenls on the going concern basis unless it is inappropriate lo presume that the Trust will confinue in business.

The Trustees sre responsible for keeping proper accounting reoxds that disdose with reasonable accuracy at any time the finanasl posiTion of
lire Trust and enable them to ensure that the financial statements comply with the relevant law. They are also responsible for safeguarding lhe
assets of the Trust and hence for taking reasonable steps for the prevention and detecgon of baud and ogwr irregularitie.

In so far as Ihe Truslaes sre aware:

There is no relevant information of which Ihe Trust's auditor is unaware; and
The Trustees have taken afi steps that Ihey ought lo have laken to make themselves aware of eny relevant audit information and to establish

that the auditor is aware of Ihal informafion.

The Trustees are responsible fcr the meinlenwwe arid integrily of Ihs corporate snd financkri hil'omwtion included on the Tnsri's webslkx
Legislation in the United Nngdfim governing the prepanillon and disesnrinstion of Ihe finamisl statement may difler from legislation in other
jurisdictions.

TRUST AcytvmES

The founding Trustees were inspired by two extraordinary peopm, Fausts pine and Father Tarcisio Moreschi, who started the 'Help s Village'
project in central Tanzania.

This proiect provides a wide range of essential services to more than 55 vigsges with s combirwd population of 110,000. As wefi as Ihe endemic
poverty in the region, the early mortality rates, caused primarily by HIV/AIDS, has Ied to e high population of orphaned children.

sadly many are infected with the disease from birth. Unlit now financial support to the project has been reliant on ad+on donations.

The primary mission of Hskuna Metals is lo develop long term financial support fw Iheir project.

To aid Ibis, the Trust entered in to a 15-year grant agreement in Comber 2010 where it has committed to provide b 10,000 psr month. The Trust
will endeavour lo donate at least a Ihird ofall monies cofieofsd through donations. The remaining funds are invested lo ensure ongoing finances
tor the work of gvr 'Help a village' prc) wri and other chemeble cawes.

RESERVES POLICY

The Trustees srs committed lo applying the Trust's resources in a responsible manner for the purposes of yielding maximum benefiL

To achieve this, the Trustees implemented a simple slraiegy of investing monies into a highly liquid pordolio, with generated income used to
meet grant expenditure whilst preserving Ihe capital base
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TRUSTEES'REPORT(cririfinuad)

RESERVESPOLICYjconlwuedj

Restricted Fund

Restricted funds are generated when Ihe donar sspuirms how thai donation may be spent. In most cases, Ihere will be a tine lag between

when such funds are received and when they are expensed. The Trustees ensure that Owss funds ere sxpsnssd m accordance with Ihe terms

under which they have been donated to Om Trust.

During the perxxl no monies were donated which had reslrwk'ons an how Ihe donations could be spent.

Expendable Endomnsnt

Based on Ihe Trustees' assessment of Ihe Trust's aims, the Trustees wffi cufiivate the endowment fund lo a level that provkkw s mature asset
bess capable of producing a Nvel of income Ihat can suslam the Trust's annual grantvnaking progremmes an an bdefinfis basis and at s
consistent, sustainabls level regmdless of any s'fipiTicant dmp in Income. The Trustees have the powws le canvert any required amount of Ibis

endowment from time le lime inln en income which can then be utillsed by the Trust to further ils charitable objects in Ihe kdwe.

Opsralfiinaf Reserves

Cash fiow prrgecfions for income and expemfibwe ers regularly reviewed by the Trustees to ensure that Ihe level of disposable nel assets is

adequate and that lhe Trust ls in a posiTion lo meet ag ils grsntmakmg and working capital commitm ants for Ihe foreseeable future In Om event

that the Trustees find themselves unatfie to meet lhe Trust's commibnenb fram reswves of Unrsslrcled Funds at their disposal, Ihsy wfil, draw

on the Expandable Erdowment to meet Omse comrnlmerfis as ecessary.

The reserves pohcy is reviewed annually to reassess Om risks and rellect any changes ln the Trust's income, capital. Snancial abggafions and

long term plans for chsifisble expendfiure.

RISK STATEMENT

The Trustees are responsible for the management of ths rbks faced by the Trust and have examined lhe major strategic, business and

operabonel risks to which Ihe Trust is and msy be eww sec. They me saesfied that the systems and conlrob are in place to mitigate snd manage
exposure to such major risks identified by om Tmslaes. They centime lo nwmw cmrent processes rscognising that systems can onir provide

reasonable but not absolute assurance that major risks have been adequately managed.

GRANIING POLICY

The Trust primarilyinvasts Mand engages with partners who supporlthe Help a Vgags pnfiect. The'Helpa Vfilage'primimllrcarwwwales its

efforts in Ihs Iringa ares of central Tanzanm, which meets Ihe Trusfs objectives. In addfikm, the Trust mey consider other srihoc grants.

INVESTMENT POLICY

The investment policy of the Trusl is to maintain an approach Ihat recognises the requirement fm income to meet Ihe commibnent provided by

the Tmst to fwancially support Ihe "Help a vigage" project for the nmri 5 years wfih gw desire ior capital growth and the cresfion of an

Expendable Endowment while safeguarding funds for future grant makirg capacily, Therefore Ihe Trust's investments ere managed lo ensure
\bet both lang term commibnenm end short tenn cash requirements can be met.

The Trustees remain mindful of Ihei duly lo revww and monfior mgulariy Ow management of the Trusfs investments. The Trustees we ssfisfied

with the currant invsslmants and their sltocstian.

FINANCIAL REVIEW

Durmg the year to 31 March 2022, lhe Trust made mmessnt progress an iw primwy objective cf linencblly supporikrg Ihe Help s trillsge' project

flhe "Projscyj.

The Trusf s monthly Sf0,ggg and additional mHmc contributions lo local seg sustainable projects ars directed al creating a long twm positive

legacy an the region's econamy and improvwg chiMren's fukrre prospsnty, whibt providing conlirwous support to the heafihcare snd~
needs of Tanzania's youngest and poorest

Below w a brid descriplwn of Om ongoing efforts and latest actvevements.
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TRUSTEES' REPORT (conifnuedj

PINANCIAL REVIEW (coribiuedj

Education
The Trust continues to assist in the proviwon of nursery care, primary and secondary educsfion to children in Ihe fringe area of central
Tanzania (the 'Area' ). Through pertnerships, we have supported the building snd running of 73 nursery schools acmss Ihe region,
sfiomng over 3,300 children access to primar education and providing jobs to 143 local leachers. Help Ihe vifiags helps poorer
children and young adults in the community to afiend school by funding school fess end providing school uniforms, shoes end
lexlbooks lo 315 children.

zhe Trust also continues lo support the Mamre Agriculture and Uvestock College project in Mayale (the 'College' ), within the filsmbula
Catholic parish, which is one of the only dedicated agricultural cofiegss in the area, providing over 100 students each year with the tools
to help Iheir communities fm the fubze. Agricufiure is the key industry for the parish so the professional training Ihe students mceive at
the college is Iruly indispensable to Ihe region's growth. Ths college also provides 10 heat teachers with a refiable income and runs as
a working farm, proviNng fim students with a hands-on approach lo managing livestock for profit Hskuna Metals supported Ihe college
in the establishment of a nursery kx vanilla cultivabon and giving Ihe teachers and students technical advice and training on how lo
cultivate this sensitive crop. Moreover, Hakuna suppmled Ihe establishment of a nursery for the growing of seedling of fruit and
erwironmental trees.

Suslsinabgity initiative
The Trust supports the pamoja project, which is a community inilialive aimed at involving keel people in suslainabls farming.

The dimate in Central Tanzania is vary wsfi suited to vanilla producfion and working with local and European experts, our goal with this
excibng project is to create e traceable and high-quality vanilla product for the buyer end yield higher profits for the Nrmers. We
currently have 2 net houses at Inuka, I at Mamre College, I in fiembula Village, housing a total of 260 young vanilla plants, as well as
an open-eir sile st Matema village with over 700 planta We expect to see our first harvest in around 2 years with s predicted yield of
260kg of vanilla beans. We hope this projem will bring sustainable and reliable immme to the region as well as diversifying the crops
and growing Ihe knowledge of the local community.

Hakuna Metals opersles with the mission of bringing social and environmental benefit Ihrough the promolion of agroforastry projects.
In cooperafion with Algebris Investmenls, Hakuna Metals stmtsd implementing rfimate change mikgetion projects in Tanzania in 2019,
mostly through reforestation and afforsstafion activities encompassing distribution of bees and capecily building lo benaliciaries on
good prac5ces for trees' phnting, care, and management. Since 2019, a total of 99,842 trees of mixed spwxes have been distributed,
rsspecfively 52,200 bees in 2019 and 31,000 trees in 2D20 and 16,842 in 2021.

The prelect nol only aids in reforesbng Ihe over farmed region, but also tutors the young children in our care about the importance of
the natural world and drmste change. Many of the trees, when they reach maturity, will provide crops fcr the community such as Mango
and Avocado.

Orphanagss
The Trust oonfinues to provide financial support for Ihe running of two orphsnages in the area, providing funds to train, wfucste end
pay salaries to the Putative Mums running the orphsnages, ss well as providing funds kx the purchase ol clothes for the children.

In addiTion, Ihe Trust oontinues to fund Ihe provision of medical assistance for tha children at the orphanagss, induding bansport to and
from Ihe neerzst hospitals whenever necessary, for routine es well as emergency assistance, end paying for doctors' fees and
madkznes.

Health and assistance to the tzissbted
Hskuna Malata supports Ihe Inuka Rehabilitation Hospital with I'unding and technical advice. Inuks is the region's lirst disabilriy
rehabiTitafion hospital. located in the smafi village of Wanging'ombe. The hospital delivers high quality services to both adults and
chfidren with disabilities and lakes care of more than 2,800 cizfdren and 450 adult patients. In 2020 the hospital dekvered 450
supportive devices, pnwided 1800 individual treatments lo adufi patients and attended 1080 chikfren during weeks of intensive
treabnent. It also engages in outreach projecls with local communities to improve people's understanding and acceptance of
disabilities. Hakuns has to date donated 4DO rough-lerrsin wheelchairs lo the centre, which are speciafiy adapted to Ihe central African
terram and can be operated with hend controls. In adfition, Hakuna Matata helped Ihe hospital in Ihe establishment and running of an
orthopaedic dinic for the Irealrneni of children with dubfoot and with the establishmenl of X-my senrices supporting Ihe ccnskucticn
and the procurement of equipmsnt. Hskune Metals abo supports the hospital ensuring Iraining on Ihe job to the staff covering Ihe
costs of experts visibng Ihe hospital.
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TRUSTEES' REPORT (congnusd)

FINANCIAL REVIEW (continued)

In addition to the donations of 2 102 178 made Io 'Help a VSnget donabons of 5176 180 wars made to o0rer charmes dumrg are pus..

Total incoming resources amounted to EI,I53,733 (2021r F330,161), made up of voluntary donsbons of Et,053,325 (2021. 5242,702I and
5100,408 (2021 r 593,379) of invasbnenl Seams.

The asset base of the Trust stands at 53,223,752 (2021: 52,472,912) snd is prwtominately made up of rrwesbrrmrls vdrich generals mrmcnnt

mourne to enable Ihe Trust lo meet ils ongoing ffnancial commhnenls.

FUTURE PLANS

The future plans of ihe Trust are to confrnue lo meet Ihe meh objec5ves of Ihe Trust and lo ensure that Ihe applics5on of any income ffu dm

pubsc benefit Is extensively for charitable ob)arne and purposes. To aid ibis dw Trust wiff acuvely sask voluntary donations.

INDEPENDENT AUDITORS

The suditars, Arnold Hill 8 Co LLP, have expressed ihay elgr6ness to remain in office for e further year and s resolution to Ihat effect vd0 be put
lo lhe Annual General Meeting.

On hehag of the eoanl
Matthew King
Trrrstss
oats: 2G drtxnraanr
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF HAKUNA NATATA

Opinion
We have audited the arxmunls of Hekuns Metsta (Ihe 'Charily') for Ihe year ended 31 March 2022 which comprise the Statement of Financial
Acbvibes, the Balance Sheet, the Statement of Cash Flaws and the notes to the accounts, induding a summary of significan accounbng
polides. The finsncisl reporling framework that has been applied in their preparation is applicable law and United Kingdom Aooounting
Standards, induding Finanwel Reporting Standard 102 The Financial Reporting Standard applicable in the UK end Repubkc of Ireland (United
Kingdom Genersfiy Accepted Accounting praofice).

In our opinion Ihe linancial statemenlsi

~ give s Irue and fair view of lhe stale of the charily's affairs as st 31 March 2022 and of Its incoming resources and application of resources, for
the year fiten ended;
~ have bean properly pmpared in accordance with Uniled Kingdom Generally Accepted Accounting practice; and.have been prepared in accordance ssgr the requirements of the Charities Act 2011.

Beats for Opinion
We conducted our audit in accordance with Intemabonal Standards an Audifing [UK) (ISAs (UK)) and applicabls law. Our responsibilifies under
those standards are further descnbed in Ihe Auditorb responsibiliTies I'or the audit of the 5nancial statements section of our report. We are
independent of the charity in accordance with Ihe ethical requirements thai are relevant lo our audit of Ihe financial statemenls in the UK,
induding the FRC's Ethical Standard, and we have fulfilled our other ethical responsibiliTies in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate lo pride a basis for our opinion.

Conclusions relafing to going concern
In auditing Ihe financial statements, we have conduded that the Irustees' use of the going concern basis of accounting in the preparalkm of the
financial statemsnls is appropriate.

Saved on the work we have performed, we have not Identified any matmial uncertainties relating lo events or conditions that, individually or
collectively, may cast signNcanl doubt on the charity's abiTity to mntinue as s going concern for a period of at least twelve months from when the
linanclal statsmenls are authorised for issue.

Our responsibilities and ths responsibilities of the trustees with respect to going concern am described in the relevant serriions of this report.

Other information
The other information comprises the information induded in lhe annual report other than the finandsl ststemenls and our auditor's report
Ihereon. The trustees ars responsible for the other information contained within the annual report. Our opinion on the finandal statements does
not cover Ihe other Information and we do not express eny farm of assurance conclusion thereon. Our responsibfifiy is lo read Ihe other
information and, in doing so, consider whether the other information is materially inconsistent with Ihe financial sbrtements or our knowledge
obtained in the course of the audit, or otherwise appears to bs mateiiafiy nfisstsled. If we iden5fy such materia inconsistendes or apparent
mssxial misstslsments, wa are required lo determine whether this gives rise lo a materia misstatement in the financisl statements Ihemselves.
If, based on the work we have performed, ve condude that there is a material misstatement of this other information. we are required to report
that tact.

We have nothing to report In this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the fofiosin9 matters in relation to which the Charities (Accounts and Reports) Regulations 2008 require
us to report to you if, in our opinion:

~ the information given in the financial statements is inconsistent in any material reaped with Ihe Trustees' Report; or
~ suffident ecmunling records have nol been kept; or
~ the financial slatsnwnls are not in agreement with Ihe accounting records; cr
~ we have not received ag the information and explanations we require for our audit.
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)NOE PE ROE NT AUOITOR'S REPORT TO THE TRUSTEES OF HAKUNA MATATA (continued)

Rssponslhghles of trustees
As explained more fully m gm Statement of Trustees' Rssponsibfiities, Ihe Irustees ars responsible for the preparation of Ihe accounts and lor
being satrified lhat they give a Irue and frir vww, snd far such internal control ss Itw trustees determine is necessary to enable pm~
oF accounts thai are free from matenal m~ whefius due lo fraud or error.

In preparing the accounts, the Irustees are responsibh for assessing Ihe Charity's abrily Io continue as s going concern, disdosing, es
applicable, mailsrs rebated lo going concern and using Ihs gomg concern basis of accounting unless the kustees eilhsr Nlend lo cease
operations, or have no realistic ahemalive but In do so.

Auditor's responsibilities for Ihe audit of the financial slstemenls
We have been appointed as auditor under secfion 145 of Ihe Diaries Act 2011 and repori in scmrdance with fiw Act and mlevant rsguhbons
made or having eifect Ihereunder.

Our ob)scfivas sre to oblam reasonabw aswaance abaut whether Ihe fvwncial stalemenls as a whole are free born materbl mis lalsmenl,
whether due to fraud or error, snd to esca an audfior's report Ihst rndudes our opinion. Reasonabh assurance is a high level cf assurmme but is
not a guarantee that an audit conducted 5 accmdance wfih ISAs (UK) wifi always detect a material misstatsrnent when 5 exisb. Misslalemenls
can arise from freud or error and are considered malaria if, kriividuafiy or in Ihe aggregate, they coukl reasonably be sxpecled to Wfiuence gw
economic decisions cf users taken on the basis of these finencisl sbriements.

Irregubrfiies, includmg fraud, are inslwwes of noncompkance with laws and regukrficns. We design pmcedures 5 line with otx responsibilNes,
outfined above, In detect malarial m~ in impact at inegulsrfiies, mduding fraud. Ths extant to which our p ocedures ars capaMC of
detecting kregularilies, induding fraud, is delwbd bekxv.

Detection of fraud and breaches af mgulagons
To idsnfify risks of material misstatement due to fraud. we considered events or conditions that could indlcale an incenlkie m pressure to commfi
fraud cr pnwiifs sn opporiuiifiii tc do six Our approach kickidad:

~ using analyfical procedures to ihrrigf wmsusl ebficnshfim;.reading minutes of kustee meetings;
~ discusshg shanty poliries snd procedures an fraud detecfion snd prevenbon with Iruslees, and enquimng aboul any luncwbxfgs of achml,
afieged or suspected fraud.

We communkatsd idsrrified fraud risks Ihraughoul our team and remained alert lo any indications of fraud throughout Ihe audit

To identify rbks of material misstatement due lo non-compkancs with kern and reguhtions, our approach wss ss fdkmsi

~ We idenlified arses of laws and regukmons Ihat ccuM reasonably be expected to have a material effect an Ihe financia statements fram our
general charity experience, snd Ihrough discussion with Ihe trustees and other management (as requimd by audlthg standards), and dlmmssed
with Ihe trustees and other management Ihe poficbs and procedwss regarding compfisnoe vrih kern and regulations:
~ We considered the legal end regulatory frameworks direrily appliasbkr to fite financial statements repoNng framework (pRS 102 and the
Char5es Act 2011)and Ihe relevant tax compfisncs regrrisficiw;
~ We considered iha nature of ihe indusby, Ihe coieol envkcnment and charily's perhrmanoe.

We communicated idenblied laws and regulations throughout our team snd remained atsri to any indications of non-compliance throughout the
audit.

Based on this understanding we designed mx audit pracedures to idankfy non-compliance wfih such laws and regulabons. Where Ihe ifsk was
considered to be higher, we perl'ormed audit procedures lo address each idenlifisd fraud risk. We also performed procedures lo address the risk
of management ovemde of conlnris and ihe risk of fraudubnl revenue rscognfiian, kt particular the risks Ihat revenue is recorded ki Ihe wrong
period end thai management msy be In a pos5on lo make 'mepprcpriale accounting entries. Our procedures included tasting manual Ioumals;
reviewing Ihe francis l slstemenl disdosues and lasting to supporting documentation; performing analyl'wel procedures; and enqu'v'ws of
management, and wws designed to provide reasonable assurance Ihat the linancial stalwnenls were free from fraud or error.
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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF HAKUNA MATATA (cong'nusd)

Detection of fraud and breaches of regulations (conlinuedi

Owing lo Ihe inherent limitations of an audit, there is an unavoidable risk that we mey not have detected some malarial misststements in the
financial statements, even Ihough we have property planned and perbrmed our audit in accordance wiyn audikng standanls. For example, the
furgier removed noivccmpfiancw with laws and regulations is from the events and Iransections refiecfed in Ihe financial statements, the trna
fikely Ihe inherently limited procedures required by audiTing standards would identify it. The risk is also greater regarding nonvfstecticn of fraud
rather than error, ss fraud may involve intentional concealmenl, forgery, collusion, omission or misrepresenlafion. Dur audit procedures sre
designed to dated material misstatement. We are not responsible for preventing nonxwmpltance end cannot be expected lo detect non-
compliance with all laws and regulations.

A further descripfion of our responsibilities is available on the Financial Reporting Coundl's website at:
httpx//www. frc.org. uk/auditorsresponsibililies. This description farms part of our auditors report

Other maltem
Your altanlion is drawn to the fact that the charily has prepared financial statements in accordance with "Accounting and Reporfing by Charikes.
Statement of Recommended Pracfice applicable tc charities preparing lheir accounts in accordance with the Financial Reporting Standard
applicable in gm UK and Republic of Ireland (FRS 102)" (as amended) in preference to Ihe Accounting and Reporbng by Charities: Ststemenl of
Recommended Pracdce issued on I April 2005 which is referred to in the extant regulations but has now been withdrawn.

This has been done in order for the financial statemenls to provide a true and fair view in accordance with current Generally Accepted
Accounfi/ig Precbca.

Uso of oirr report

This report is made solely to the charity's trustees, as s body, in accordance with pari 4 ol the Chsrfiies (Accounts and Reports) Regulations
2008. Our sudil vmrk hss been undertaken so Ihat we might state lo the charily's trustees those mslters we are required lo state to them In an
auditors' report and for no other purpose. To the fullest extent permified by law, we do nol accept or assume responslbillly to anyone other than
the chsrity and Ihe charily's bustees as s body, kx our audit work, for this report, or for the opinions we have formed.

Mr Justin Moore (Senior Statutory Auditor)
for and on behalf of Arnold Hill 8 Co LLP (i/~ ZcL(

Dated:

Chartered Accountants
Statutory Auditor

Sh Floor, Capital Tower
91 Wakrrioo Road
Landon
SEI 8RT

Arnold Hill 5, Co LLP is eligible for appointment as auditor of the charity by virtue ol its eligibility for appointment ss auditor of a company under
secfion 1212 of the Companies Act 2006.
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STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 March 2022

Expendable
Unmstrleted Endowment Year ended 31 March

Name Funds Fuarl 2022
f f

Year ended
31 March

2021
6

Inaome
Oonauons and legsmes
Investment income

Tatal Income

1,053,325 1,053,325
1004M

242,702
93 379

1 153733 336 161

Expenditure
Costs of raising funds

Investment managwnent costs
(1,014) (1.D14) (36)

Expendkure on charoable sctiviTies
UK based chan(fee
Overseas charities

Cost of grant making

Total expenditure

(Lasses)rgalns on Investmenls

Net incoming resources before tntnsaars

Transfers between funds

Net mavemerus In funds

Total funds brought forward

Total funds cerned forward

4 (24,761)

a (46,376)

750,040

750,040

2,472,912

Io 3,223,752

la (750,040) 750,840

(24,761) (24273)

(46,376) 347,990

750,040 36D,585

750,840 300,585

2,472,912 2,112,327

3,223,752 2,472,912

The statement of finencial sclivmaa hss been prepared an lhe basis that ag amivdies era tnnfinuing.

There are no mcagnhed gains and lasses olhsr lian those amluded in Ihe resugs above and therefore no separate statement of total mcognised

gams and losses has been presented.

The accounting palldes and Ihe notes on pages 15 lo 19 farm part of the Fmancial 6lalemenls.
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Nahuna Matata (No. 1155569)
year Ended 31 March 2022

BALANCE SHEET AS AT 31 March 2022

2022
f

2021
5

FIXED ASSETS
Irwustlnants

CURRENTASSETS
Deblors
Sank and cash

2, 530,713 2,425,550

243,305 50
403 602 ~59 423

59,473

CREDITORS amounts faglng due wghln one year

NET CURRENT ASSETS

NET ASSETS Ia

(13,559) (12,111)

693,039 47,362

3,223,752 2,472,912

FUNDS
Unrestricted Funds
Expandable Endowment Fund

TOTAL FUNDS

10
10

10

3 223 752 ~4912
3,223,752 2,472,912

Approved by the Trustees and authorised for issue on LL drnrtrnfny le'L3 and signed on Instr tmhalf oy:

Matthew Igng
Tnlstaa

The accounhng polldes snd Ihe noise on pagus 15 to 19 form part of the Financial Slatementa.



Nakuna Matata (No. 1155559)
Year Ended 35 March 2022

STATE85ENT OF CASH FLOWS AS AT $1 ggsecit 2022

2022
5

2021
f

Cash Nows from operating acbviges:
Nat cash provided by operadng aagvllies 558.008 97.751

Cash flows from investing activities:
Praceeda from sale of iweslmenls
Purchase of iwestments
Net cash used In investing acthrltms

Change fn cash and cash equivalents in the repmtini} period
Cash and ossh equirafenls al Ihe beginning of the reporbng perfod

Cash and cash equivalents at Ihe end of Ihe mporgng parted

936271
1 090 100

296,093
397 71

153 829 101

404, 179 (3.872I
59,423 63 295

463,802

The sccounthg polio as and the rules on pages 15 to 19 farm part af Ihe Financbl 6latements.
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Nakuna Matata (No. 1155559)
Year Ended fil March 2022

NOTES TO THE FINANCIAL STATEfigENTS FOR THE YEAR ENDED 31 fifiafcII 2022

1. ACCOUNTING POLICIES

a) Statement of Compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice
appliawbfe la chsriliss preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK end Republia of Ireland
("FRS IGZ) (eifeclive 1 January 2010) - (Charities SDRP (FRS 102)), Ihs Finenrisl Reporting Standard applicable in Ihe UK and Republic of
Ireland (FRS 102).

The Trust meals the delinition of a public bsnefil entiiy under FRS 102. The assets and lisbililies are initially recognised al histmical cost or
transection value unless otherwise slated in Ihe relevant acoounling policy note.

b) Accounting policies

The principal accounting policies apphed in the preparation of these iinancial statements are set out below. These poliaes have been
consistently applied la all the years presented, unless otherwise slated.

c) Critical accounting estimates and)udgemenls in applying accounting policies

The Trust makes estimates and assumptions that agect the reported amounts of assets and liabilities within Ihe financia period. Actual results
msy diNer from those esfimates. Estimates sre acnfinually evaluated and based on historica expenence and other femora, Indudlng
expectsfions of future events that are believed to be reasonable under the circumstances. The key assumptions are explained in the respecbve
accounting policy notes below.

d) Incoming resources

All incoming resources are included in Ihe respective line items of Ihe Statement of Financial Activities when the Trust is legally entlUed to the
income and the amount can be quandlied wigt reasonable cerleinly.

Interest income and expense is recognised in the Statement of Finanrial Activrges on an shecfive interest rate basis. Dividend income and
expenses, when the underlying securily is held directly by the Trust, is recognised in Ihe Statement of Finandal Activibes on an rmMividend
basis, gross of foreign withholding taxes when receivable. Withholding tax is recorded on an necrosis basis.

e) Resources expended

Resources expended are accounted for on an acauals basis. Constructive obligations (induding grants payable) are accounted for ss liabilikes
where it is probable Ihat there will be a transfer of economic benefits and lhe amount af Ihe obligation can be reliably estimated and
communicated to the recipient.

Grants which the charity hss committed to paying but have the right to cancel are not recognised as lisbilifies.

0 Governance Costs

Governance costs are those aosts incurred in the compliance with conslitueonsl end slstutory requirements including related professional fees,
end sre accounted far on an accruals basis. These costs are induded under the heading charitable ecfivities, and are allocated based on the
cocci of grentliig.

g) Financial assets and liabilltle» held for trading

Classihcalian

The Trust dassifies its investments in debt securilies (other than Ihose dsssified as kmns end receivables), and equity securikes as linandel
assets at fair value through Ihe Slalemenl of Finandal Ac5vibes. These Iinencial assets are dsssified as held for trading. Financial assets held
for trading are acquired principafiy for Ihe purpose of selling in Ihe short term.

RecagnfikxufiGmcagni5on
purchases and sales of investments are recognised an their tnide date, which is ihe date on which the Trust commits ta purchase or sell the
asset. Investments are initially recognised at fair value and transaction costs for such investmenls are expensed as incurred. Investments are de.
recognised when Ihe rights to receive cash Ilows fram the investments have expired ar the Trust has Iransferred substantially all risks and
rewards of ownership,



Nakuns Mststa (No. 1155509)
Year Ended 51 March 2022

NOTES TO THE FINANCIAL STATEMENTS (conbnued)

1. ACCOUNllNG POLICIES (ccngnumg

g) Financial assets and liabiliTies held for trading (oodnrusG

5fess mern sni

Subsequent lo hitial recognition, lhasa lkmnciai assets are measured at fair vakm. Any gains and losses arising from changes N Ihs fak value

of Ihe financisl assets are indudsd in Ihe Statement of Financial Acgvg'ws in gm pared in which they arise and are based on the First In Fust Out

("FIFD') method. Interest income from gnancial assets Is recognised n Ihe slatemenl cf Financial Actsrities. Dividend scorns frmn pnancial

assets is recognised in the Statement of Fnancial Amivbes when Ihe Trust's ight In receive psymenl is established.

h) Invsstmerds

Lisfsd snd un/isted sscunlies
Investments Ihat sre listed on or quoted on any securiges exchenM or similar and sre regularly traded are vakted at Iheir market value with any

unreslised gains and fosses being taken lo the Statement of Financial Acbv dies.

Unksied semyibes or listed securities not regularly traded, or h respect of which no prices as described above ars available, sre valued st their

fair value by utilising prose obtained from the administrator based on net asset values.

Durmg Ihe year ended 31 Mandt 2022, unlaled traded secunlies were hekl wnh s value of 21,543,349 (2021:t1,735,866)

i) Foreign Currency Translations

Monetary assets and liabiydies dermminaled in fmeign cwrencms are Insnststed bio slergng at ths rates of exchange ruling al Ihe balance sheet
dale, Trensackons N foreign currencies are recorded at dm rata mk'ng al the dale cf the transaction. Ag dEerences are taken to Ihe Smlemmn

of Financial Activities.

)) Funds

Unrestrictsd Funds comprise those hnds which dw Tmstees me free to um in accmdance with Ihe charitable objectives of Ihe Trust

Restricmd Funds comprise Ihose I'unde Ihal can enly be used for pmtculsr restricted purposes within the objectives of the Trust. Rmdrmled

Funds arise when lhe funds are specsed as such by the doncr(s) or when funds are raised for paniculsr restricte purposes.

The Expandable Endowment Fund represents Ihcse assets held by Ihe Truslses princgudly h investments. Income arfslng on the Expendable
Endowmerd Fund can be transferred to Ihe unrestricted fund and can then be expended h accordance with ihe otfecdves of the Trust If cm
Trust is unable lo meet cs commitmants from msmves of Unmslrimsd Funds, there would be a release of the xpsndable Endowment lo
Unresbicted Funds lo mast those commiknents.

2. INVESTSIENT INCOSIE

Ths imestment income arises from interest received on cash deposgs and gxed income securities within the invesbnent ponfoko held by gm

Trust Divklend income is from equily securiges m'IhN 0m pmtfoko held by the Trust.

Distributions from investments held
Sank intwsst

2022
2

100,400

2021
2

93,359
20

100,400 93.379



Hakuna Mstata (No. 1135509)
Year knded 31 March 2022

NOTES TO THE FINANCIAL STATEMENTS (confinuedj

3. COSTS OF RAISING FUNDS
The casts of raising funds relate lo the costs associated with Ihe purchase of ths Trusts porlfolio of investments.

A CHARITABLE ACTIVITIES

Grantfunded SuPPort and
governance

activity
cosbi

Grant funded
activity

2022
E f

Support and
governance costa

2021
E E

UK based grants
Overseas based grants

24, 000
254 358

761
76 384

278,358 77, 145

24,761
330 742

24.000
295 892

355,503 319,892

273 24,2'73

3 365 290 25'i

3,638 323,530

Of the overseas based grant payments, 2102,178 (2021: 6106,949) was used lo assist in the 'Help s Village' project which demonstrably
improves the lives of children living in povmty in developing countries by achieving s sigriificant snd sustainsbte impact Other charitable
adivities indudad a 245, 727 donsfion towards housing (2021: Enil).

Analysis of support and governance costs

Year ended 31 March 2022
General
siipport

E

Governance
function

E

Basis of
2022 spporgonment

f
Accountancy Fees
Legal Fees
Consultancy fees
IT expeiisas
Bank and custody charges

3,229
5 098
0,327

1,800
780

66,230

60,018

1,800
780

66,238
3,229
5 098

77,145

Grants made
Granm made
Time spent
Grants made
Grants made

Year ended 31 March 2021
General
support

E

Gmremance
function

E

Basis of
2021 apportionment

2

Accountancy Fees
Sank and custody charges 1 830

1 830

1,800

1 800

1,800
1 838
3 630

Grsnh made
Grants made

6. TAKATION
As s registered charity, the Trust is exempt fram taxation on income and gains to the extent that lhasa are applied in furtherance of ils charitable
objectives. No tax charge has arisen in the year for Ihe TrusL

6. INVESTMENTS

Fair Value st
1 April 2021 Additions

E f
Dlspossts

f
Total Fair value at 31 March Cost st 31

Losses 2022 March 2022
E E E

UK
Overseas

Total quoted

2425 550
588,862 (29,686)

2,425,550 1,090,100 (936,271) (40.666)

559,176
I 971 537 ~2.497 298

2,530,713 2,497,298

' dihvance beiwsen toiai gains above and ihe Slstemenf of Financial Ad(v5hu doss off-45, 370) is due fo the foreign exchange mavemsnfs an
bank balances which hss been exduded in the abave analysis, but hss been included wfihin the gains and losses an invsstmsnls in lhe
Stalsmenf of Financial Aclivf ies.



Nskuns Metsts (No. 1135569)
Veer Ended 51 Msmh 2022

NOTES TO THE FINANCIAL STATEMENTS (continued)

6. INVESTMENTS iconifnusd)

Financial Assets 2022
5

2021
6

Held for trsdhg
Bonds - UK
Fuilds .Overseas
Total Finansial Assets

559,176
I 971 537 2 425.550

Ga Ins i (losses) recognised in relagon to financial assets mid liabifilies measured st fair value

Reaksed gains on finsnmal assets and lish(Mes end foreign exchange
Unreal'aed fosses) on finandsl assets and lisbf has and Ibreign exchange

Total realised snd unreslised (losses)

2022
5

(227)

2021
5

12,592
335 390

(46,370) 347,990

7. FINANCIAL RISK MANAGEMENT

Principles of Risk Management

The Trust's finsncisl activities may expose it lo a vanety of financisl rwks: market risk (kdudwg other price risk and klerest rale risk), credk risk

and fiquidfiy risk.

The Trust is also exposed to operational rfsks such as sekement and custody risk. Custady risk is Ihe risk of loss of linancisl sssels and
liabilifiss held m custody oocasioned by Ihe kwolvency or neglfgence of the cuslodmn. Afihough an appropriate legal framework is il place Ihat
eliminates the risk of loss of value of the financial assets and liabilfiies held by the custodian, in Ihe event of its fakna, Ihe abiky of Ihe Trust In
lmnsfer Ihe financisl assets and gebmias might be tamponarfilr impaired,

The Trusrs overall risk management programme scale to maxknise fim relume derhmd for Ihe level of risk to which the Thml is exposed snd
seeks to minlmlse potential advmse efiecm on Ihe Trust's financmt pwcnance,

All investments present a risk of loss of capfisl. The maximum loss of capfisl cn equly and debt securities w limited to the fair value of Ihose
posikoils.

The Trust uses different methods to measure and manage Ihe vmkxrs lnms of risk lc which it Is exposed; these methods are explained below.

Market i'Isk

(a) Other price risk

The Tnal is exposed lo equity and debt securities price risk. The arises I'rcm kwesbnenls held by Ihe Trust fix which prices in Ihe luture sre
uncertain. Where non. monetary fmancial kwlnenenls, for example, equfiy securities, are denominated in currencks other Ihan GBP, Ihe pdce
hitisgy expressed in foreign currency and then converied into GBP m1 abo fiuduale because of changes in forkgn exchange rates.

(b) Interest rate risk
Interest rate risk missa from the elfects cf iluctua5ons in the fuuvaiTng kvels of market interest rates on the fair value of financial assets and

Iabililies and fuWre cash flows. The Tmst has exposure lo credit posilions fimt expose Ihe Trust to fair value interest rate risk. The Trust also
holds cash snd cash equivsknts Ihat expose the Trust to cash llaw hlanmt rate risk.

Credit risk

Ihe Trust is exposed lo credit risk, vhich is Ihe risk Ihal one party lo a fwancial instrument will cause a financkl lass for Ihe other party by Ibifing

to discharge sn obligskon.

The main concentration lo which Ihe Tmst is exposed missa liam Ihs Trust's investments in managed funda The Trust is abo exposed lo
counter party cisdit risk, cash wld cash equivalents, amounts due kcm Makers snd other receivable balances.

The Trust's policy lo manage Ibis flak is lo nvest m repubdde fund managers, in addilioil afi transactions are settled I paid for upon delivmy

using approved counterpsities, The risk of default w consklered mkimal, as degvery of secudties sok is only made once Ihe administrator has
received payment.



Hakuns Matata (No. 1185589)
Veer Ended 31 March 1022

NOTES TO THE FINANCIAL STATE88ENTS (conf)need)

7. FINANCIAL RISK MANAGEMENT (mntinued)

Liquidity risk

Liquidily risk is Ihe risk that Ihe Trust may be unable to generals sullicient cash resources to setge its obligations in full as they fell dua or can
only do so an terms that sre materially disadvantageous.

The Trust has the ability to borrow in the short tenn to ensure settlement of ils obligations end for short term linencing. The Trust is also able lo
release the Expendable Endowment to UnresktcNd Funds to meet eny such commilmenls.

6. DEBTORS

Distribugons racehrable
Gift Aid receivable
Redemption proceeds receivable

2022
E

1,678
5,094

236 533

2021
E

243,305 50

9. CREDITORS: amounls falling due within one year
2022

E
2021

E

Grants outstanding
Acauals

8,468 8,511
5 400 3 600

13.866 12,111

10. MOVEINENT IN FUNDS

Unrestricted
Restricted
Expandable Endowment

Total funds

2021

2 472 912

Incoming
Resources

E
1,153,733

Resources
Expended

E
(356,517)

Losses on
investmenls

E
(46,376)

2,472,912 1,153.733 (356,517) (46,376)

Transfers
E

(750,840)

2022
E

750 840 3,223,752

3,223,752

11.RECONCILIAMQN OF NET INCOME TO NET CASH FLOW FROM OPERAMNG ACTIVITIES

2022
E

2021
E

Net income for the reporting period (as per the statement of financial activities) 750,840 360,585

Adjustments tor:
Losses orl lnvesmmnts
Decrsasef(inoresse) in debtors
lrlcraese tn cradltom

Nel cash provided by operating activities

46,666
(243,255)

1 757

(369,336)
105,077

I 425
558,006 97,751

12. CAPITAL COMMITMENTS

At 31 March 2022, the Trust remained committed lo providing 610,000 per monltr to the 'Help a triisge' charily per the 15-year grant agreement
originally signed in Odober 2010. The Trust has lhe option of cancelling Ibis williout notice, Iherefore no kmg term listdihr hss been recmlnissd
in these acmunts.

'li. RELATED PARlY TRANSAChONS

Trustees did ret receive any remuneration or beneits during the year ended 31 March 2022 and there have been no related party transactions.




