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Milles Charitable Foundation Ltd

Company Registration Number - 07027915

Trustees' Annual Report for the year ended 31 December 2021

The Trustees present their Report and Accounts for the year ended 31 December 2021, which also comprises

the Directors' Report required by the Companies Act 2006.

Reference and administrative details

The charfty name

The legal name of the chartty is Mllles Charitable Foundation Ltd.

The charity's areas operation and UK charitable reglstratton.

The charity is registered in England & Wales with the Charity Commission In England & Wahoos (CCEW) with

charity number 1135468.

The charily does not operate in any overseas Jurisdictions.

Legal structure of the charity

The charity is constituted as a company limited by guarantee, registered under the Companies Acts . The

governing document of the charity is the Memorandum and Articles of Association establishing the company

under company legislation.

The original governing document is 11 March 2010 and amended by special resolution on 18 August 2021.

There are no restrtcdons in the governing documents on the operation of the Charity or on its Investment

powers other than those Imposed by Charity Law.

By operation of law all, trustees are directors under the Companies Act 2006 and all directors are trustees

under Charities legislation and have responsibilities, as such, under both company and charity legislation,

The trustees are all Individuals.



Illlilles Charitable Foundation Ltd

Company Registradon Number - 07027915

Trustees' Annual Report for the year ended 31 December 2021

The prtnct pal operating address

The Otd Court House

24 Market Street, Gainsborough

Lincolnshire, DN21 2BE

The registered office of the charity for Companies Act purposes Is the same as the operating
address shown above.

The Trustees ln office on the date the report was approved were:-

David H MIRes

David Hodgson

Carolyn J Milles

Thomas H Milles

The trustees who served as a trustee in the reporting period were as shown above, and there were no
changes during the year, or in the period between the year end and the approval of the accounts.

Objects and activities of the charity

The purposes of the charity as set out in its governing document.

The Charlttrs objects are restricted specifically, only for the public benefit to:

1) Relief of those in need through illness or disabl! Ity,

2) Advancement of education of children and adults with teaming difRcultles due to disability or IRness,

3) Advancement of culture and heritage through preservation of sites of historical or architectural Importance,

4) Advancement of saving Rves through promotion of efliciency of voluntary emergency and rescue services,
5) PromoUon of eRiciency of other charitable organlsations who share one or more of these objects and

6) Promotion of efRciency of other charitable organisations registered as a charity with the charity commission
of England and Wales,

The main activities undertaken in relation to those purposes during the year.

During the year, the Charity has made various donations amounting to E'5,000 to the CharIUes It supports.
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The main activities undertaken during the year to further the charity's purpose for
the public benefit.

As well as making various donations to registered Charnes, the Mllles Charitable Foundation Ltd was donated
an amount of 8129, 249.77 from The Trustees of the D H Milhs 1998Settlement. Those funds have been
invested in a portfolio of stocks and shares with the intention of generating some long term capital growth and
Income so that the Charity can be enhanced further tn the future.

The trustees have had regard to the Charity Commission's guidance on pubtic benefit in managing the
activities of the charity.

The main achievements and performance of the charity during the year.

The Charity has continued to make annual donations to the various Charities it supports during the year, as
weil as investing the gift it received during the year for the benefit of future years.

The difference and degree the charity's performance during the year has made to
the beneffciarles of the charity.

The donations received by the various charlfiss supported by this one continue to use their resources to meet
their own objectives, and remain grateful to the Mllles Charitabkt Foundation for their continued support.

Structure, governance and management of the charity

The methods used to recruit and appoint new charity trustees.

New Charity Trustees are appointed in accordance with the Memorandum and Articles of Association dated
18 August 2021.

Financial rev/ew

The charity's ffnancial position at the end of the year ended 31 December 2021

The financial position of the charity at 31 December 2021 and comparatives for the prior period,
as more fully detailed in the accounts, can be summarised as follows:-

2021 2020

Net income 125,213

unrestricted Revenue Funds available for the
general purposes of the charity

270,334 145,121

TotalFunds 270,334 145,121
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Financial review of the position at the reporting date, 31 December 2021

The net income of Charity Increased substantially this year due to the gift received of K129,249.77 from the
Trustees of the D H Mtfies 1998 Settlement. These funds will be used for the future enhancement of the
Charity.

Policies on reserves

The Trustees of the Charity have the power to set aside funds for particular purposes or as a reserve agaisnt
future expenditure. The current reserves are being Invested and held for the future benefit of the public at a
time deemed fit by the Charity.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfied that the charity's assets in each fund are available and adequate to fulfil its
obligations In respect of each fund.

Details of The Independent Examiner

Jacqueline White FCCA

Member of Chartered Certified Accountants

Swift House

Main Street

Thoroton

Nottingham

NG13 QDR



Milles Charitable Foundation Ltd

Company Registration Number - 07027915

Trustees' Annual Report for the year ended 31 December 2021

Statement of the Directors Trustees' Responsibilities

The charity's trustees are responstbkr for the preparation of the accounts in accordance with the terms of the
Companies Act 2006, the Charities Act 2011 and the Charities (Accounts and Reports) Reguhttons 2008.
Notwithstanding the explicit requirement In the extant statutory regulations, the Charities (Accounts and
Reports) Regulations 2008, to prepare the financial statements in accordance with the SORP 2005, in view of
the fact that the SORP 2005 has been withdrawn, the Trustees determined to interpret this responsibility as
requiring them to fo!Iow current best practice and prepare the accounts according to the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the
Bulletin Issued In October 2018 and applicable to all accounting periods beginning on or after 1st January
2019), (The SORP), .

In particular, the Companies Act 2006 and charity law require the Board of Trustees to prepare ttnancial
statements for each financial year which give a true and fair view of the state of affairs of the charity as at the
end of the finandel year and of the surplus or deficit of the chartty. In preparing those financial statements the
Board ls required to:-

- to prepare the accounts in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and appttcabkr hw).

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate

to presume that the charity will continue in business;

- state whether applicable accounting standards and statements of

recommended practice have been followed, subject to any material

departures disclosed and explained in the financial statements;

The Iaw requires that the trustees must not approve the accounts unless they are satisfied that they give a
true and fair view of the state of affairs of the charity and of the surplus or dellctt of the charity for the year.

The Trustees are a)so responsible for maintaining adequate accounUng records which disclose with

reasonable accuracy at any time the financial posNon of the charity and which are sufitclent to show and
explain the charity's transactions and enable them to ensure that the financial statements comply with the
Companies Act 2006 and comply wtth regulations made under the Charities Act. They are also responsible for

safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularIes.

The Trustees are also responsible for the contents of the Trustees' report, and the statutory responsibility of
the Independent Examiner in relation to the Trustees' report Is limited to examining the report and ensuring

that, on the face of the report, there are no material Inconsistencies with the figures disclosed in the financial

statements.
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Method of preparation of accounts - Small company provisions

The financial statements are set out on pages 9 to 21.
The financial statements have been prepared implementing the FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin issued in October 2018
and applicable to all accounting periods beginning on or after 1st January 2019), (The SORP), and in

accordance with the Financial Reporting Standard 102, (effective 1st January 2016)

These financial statements have been prepared in accordance with the provisions in Part 15 of the Companies
Act 2006. applicable to companies subject to the small companies regime.

This report was approved by the board of trustees on 20 September 2022

D o son
Di tor and Trustee



Milles Charitable Foundation Ltd

Report of the Independent Examiner to the Trustees of the charitable company on the accounts
for the year ended 31 December 2021

I report to the Trustees on my examination of the finandal statements of the charitable company on pages 9 to 21
for the year ended 31 December 2021 which have been prepared In accordance with the Charities Act 2011 (the
Act) and with the Financial Reporiing Standard 102, (effective 1st January 2016) as modified by FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the
Bulletin issued in October 2016 and applicable to ail accounting periods beginning on or after 1st January 2019),
(The SORP), published by the Charity Commission in England 8 Wales (CCEW), and under the histodcal cost
convention and the accounting polides set out on page 14.

Respective responsibilities of the Trustees and the Independent Examiner and the basis of the report

As described on page 5, you, the charitable company's Trustees, who are also the Directors of the Company for the
purposes of Company law, are responsible for the preparation of the financial statements in accordance with the
Companies Act 2006, the Charities Act 2011 and all other applicable law and with United Kingdom Generally
Accepted Accounting Practice, applicable to smaller entitles, and for being satisfied that the IInandal statements
give a true and fair view,

The Trustees consider that the audit requirement of Section 144(1)of the Charities Act 2011 (the Act) does not

apply, and that there is no requirement in the memorandum and articles of the charity for the conducting of an audit,
and that the accounts do not require an audit in accordance with Part 16 of the Companies Act 2006 and that no
member or members have requested an audit pursuant to Section 476 of the Companies Act 2006. As a
consequence, the Trustees have elected that the Rnanctal statements be subiect to independent examination.

Having satisfied myself that the financial statements are not required to be audited under any legal provision, or
otherwise, and are eligible for inde pendent examination, it is my responsibility to:-

a) examine the financial statements of the charity under Section 145 of the Act;

b) follow the applicable procedures in the Directions given by the Charity Commission under section 145(5)(b) of
the Act.

Basis of Independent ExamineVs Statement and scope of work undertaken

I report in respect of my examination of the charity's ffnancial statements carried out under s145 of the Act. In

carrying out my examination, I have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act setting out the duties of an independent examiner In relation to the conducting of an
Independent examination. An independent examination indudes a review of the accounting records kept by the
charitable company and of the accounting systems employed by the charitable company and a comparison of the
flnandel statements presented with those records. It also includes consideration of any unusual items or disclosures
in the flnandal statements, and seeking explanations from you, as Trustees, concerning such matters. The purpose
of the examination Is to establish as far as possible that there have been no breaches of charity legislation and that,
on a test basis of evidence relevant to the amounts and disclosures made, the financial statements comply with the
SORP.

The procedures undertaken do not provide all the evidence that would be required in an audit, and information

supplied by the Trustees in the course of the examination is not subJected to audit tests or enquiries and does not
cover all the matters that an auditor would consider in arriving at an opinion. The planning and conduct of an audit
goes beyond the limited assurance that an independent examination can provide
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Consequentiy, I do not express an audit opinion on the view given by the financial statements, and in particular, I

express no opinion as to whether the financial statements give a true and fair view of the affairs of the charity, and
my report is limited to the matters set out in the statement below.

I planned and performed my examination so as to satisfy myself that the objectives of the Independent examination
are achieved and before finalising the report I obtained written assurances from the Trustees of all material matters.

Independent Examiner's Statement, Report and Opinion

Subject to the limitations upon the scope of my work as detailed above, I have completed my examination: and can
confirm that:-

The accounts of this charitable company are not required to be audited under Part 16 of the Companies Act 2006;

This Is a report in respect of an examination carried out under 145 of the Act and in accordance with Directions
given by the Charity Commission under section 145(5)(b) of the Act which may be applicable;

and that no material matters have come to my attention in connection with the examination giving me cause to
believe that in any material respect-

accounting records were not kept in respect of the charity as required by Section 386 of the Companies Act
2006 and Section 130 of The Charities Act 2011;

the financial statements do not accord with those records; or

the financial statements do not comply with the applicable requirements concerning the form and content of
accounts set out in section 396 of the Companies Act 2006 other than any requirement that the accounts give a
'true and fair' view, which is not a matter considered as part of an independent examination;

have not been prepared in accordance with the methods and principles set out in the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charf5es) 2015, (as amended by the
Bulletin issued in October 2018 and applicable to all accounting periods beginning on or atter 1st January
2019), (The SORP).

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Jacqueline White FCCA - Independent Examiner

Chartered Certified Accountants

Swift House
Main Street

Thoroton

Notting ham

NG13 SDR

This report was signed on 44



Milles Charitable Foundation Ltd - Statement of Financial Activities for the year ended 31
December 2021

Statement of Financial Actlvitles (includinfI the Income and Expenditure Account for the
year ended 31 December 2021, as retlulrad by the Companies Act 2006)

Income 8 Endowments from:

SORp Current year

Ref Unrestricted
Funds

2021

6

Current year
Restricted

Funds

2021

6

Current year
Total Funds

2021

Prior Year
Total Funds

2020

6

DonaSons & Legacies
Investments

A1 134,250
A4

134,2SO 5,000
1

Total Income A 134+50 134,250
'

5,001

Expenditure on:

Raising funds

Charitable activities
B1
B2

109
5,900

109
5,900 5,000

Total expenditure

Net gains on investments

6,009

(3,028)

6,009

(3,028)

5,000

Nst Income for the year

Net income after transfers A-BW

Net movement in funds

125,213

125,213

125,213

125,213

125,213

125,213

Reconciliation of funds:-

Total funds brought forward

Total funds carried forward

145,121

270,334

145,121 145,120

274 334 142,121

The 'SORP Rei' indicated above is the classification of income set out in the formal SORP documents. As required by
paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been agreed to the Balance
Sheet,

A Statement of Total Recognised Gains and Losses is Included as a primary statement in these accounts.

All the prior year transactions were unrestricted items, and no further analysis is required

All activities derive from continuing operations

The notes attached on pages 14 to 21 form an integral part of these accounts.



Mllles Charitable Foundation Ltd - Statement of Financial Activities for the year ended 31
December 2021

Statement of Total Recognised Gains and Losses for the year ended 31 December 2021

Surplus for the year:-

2021 2020
f

Net excess of income over expenditure from operations before Iax

Realised gains on disposals of sodal investments which are programme re@ted
128,241

Income from operations before tax in the Statement of Finenciai Actfvites

Add/(deduct) non income and expenditure items:-

128+41

Unrealised gains on Investments
Itet Movement In funds before taxatlon

3,028
125,213

F d denereledl thehearasshawnendtat enl IFlnan lain tntd 123213

The notes attached on pages 14 to 21 form an integral part of these accounts.

Milles Charitable Foundation Ltd - Resources applied in the year ended 31 December 2021
towards fixed assets for Charity use:-

2021
5

2020
E

Funds generated in the year as detailed in the SOFA

Net resources available to fund charitable activities

125,213

125413

The resources applied on fixed assets for charity use represents the cost of addiTions less proceeds of any dis posals.

The notes attached on pages 14 to 21 form an Integral part of these accounts.

10



Mllles Charitable Foundation Ltd - Statement of Financial Activities for the year ended 31
December 2021

Movements in revenue and capital funds for the year ended 31 December 2021

Revenue accumulated funds

Accumulated funds brought forward

Recognised gains and bases before
transfers

Unrestricted

Funds

2021

g
145,121

125,213

270,334

Restricted

Funds

2021

g

Total

Funds

2021
E

145,121

125,213

270,334

Last year

Total Funds

2020
E

145,120

145,121

Closing revenue funds 270,334 270 3$4 145,121

Summary of funds Unrestricted

and

Oeslgnated funds

2021
E

Restricted

Funds

2021
E

Total

Funds

2021
g

Last Year

Total Funds

2020
K

Revenue accumulated funds 270,334 270,334 145,121

The notes attached on pages 14 to 21 form an integral part of these accounts.

11



Mllles Charitable Foundation Ltd - Statement of Financial Activities for the year ended 31
December 2021

Mllles Charitable Foundation Ltd
Income and Expenditure Account for the year ended 31 December 2021 as required by the
Companies Act 2006

Income

2021
6

2020
8

Income from operations

Investment Income and interest
Interest receivable

t 34,250

Gross Income In the year before exceptional Items

Gross income In the year Including exceptional Items

Expenditor

134,250

134,250

5,001

5,001

Charltabht expenditure, excluding depreciation and amortlsaticn

Fundraising costs
Governance costs
Interest payable
Realised losses on disposals of sodal Investments which are programme related

5,000
108

1

5,000

Total expenditure In the year

Net Income before tax in the financial year

Tax on surplus on ordinary activities

Net income after tax in the financial year

Retained surplus for the financial year

All activities derive from continuing operations

6,009

128,241

128+41

128~1

5,000

In accordance with the provisions of the Companies Act 2006, the headings and subheadings used in the Income and
Expenditure account have been adapted to reflect the spechtl nature of the charity's activities.

The notes attached on pages 14 to 21 form an integral part of these accounts.

12



MIlles Charitable Foundation Ltd - Balance Sheet as at 31 December 2021

Rxed assets
Investments held as fixed assets

SORP
Note Ref

A

8 A4

2021

6

126,222

2020

R

Current assets
Debtors

Cash at bank and m hand

B2 145,000
B4 12

145,000

121

Total current assets 145,012 145,121

Creditors: amounts falling due within
one year 10 C1 (900)

Net current assets 144,112 145,121

The total net assets of the charity 270,334 145,121

The total net assets of the charity are funded by the funds of the charity, as follows:-

Restricted funds

Unrestricted Funds

Unrestricted Revenue Funds

Designated Funds

Totalcharityfunds

13 D3 270,334

270,334

270,334

145,121

145,121

145,121

The 'SORP Rer indicated above is the dassNcation of Balance Sheet items as set out in the formal SORP
documents. As required by paragraph 4.60 of the SORP, the brought forward and cerned forward funds above
have been agreed to the SOFA. .

The directors are satisfied that the company is entitled to exemption from the requirement to obtain an audit under

section 477 of the Companies Act 2006.

The members have not required the company to obtain an audit in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of accounts.

The charity is subject to Independent Examination under charity legislation, and the report of the Independent
Examiner is on page 8.
The financial statements have been prepared in accordance with the provisions in Part 15 of the Companies Act
2006. applicable to companies subject to the small companies regime,

D H MIIles

Trustee

Approved by the board of trustees on g+

The notes attached on pages 14 to 21 form an integral part of these accounts.

13



Milles Charitable Foundation Ltd

Notes to the Accounts for the year ended 31 December 2021

1 Accounting policies

Policies relating to the production of the accounts.

Basis of preparation and accounting convention
The accounts have been prepared on the accruals basis, under ths historical cost convenfian, and in accordance with the
Financial Reporting Standard 102, (effective 1st January 2016) and 'FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2015, (as amended by the BulleUn Issued in October 2016 and
applicable to ag accaunfing periods beginning on or after 1st January 2019), (The SORP), published by the Charity

Commission In England & Wakrs (CCEW), effective January 2016, , and in accordance with ag appficabte Isw In the
charity's jurhdktlon of reglstrafian, except that the chartty has prepared the finandal statements In accordance with lhe
FRS 102 SORP (Statement of Recommended Practice for AccounUng and Reporting by Chartfiss) 2015, (as amended by
the Bulkifin Issued in October 2018 and appficable to sfi accounting periods beginning on or after 1st January 2019), (The
SORP), in preference to the previous SORP, the SORP 2005, which has been withdrawn, notwithstanding the fact that

the extant statutary regukrfions, the Charities (Accounts and Reports) Regulations 2008 refer expficfiiy to the SORP 2005.
This has been done to accord with current best practice,

Rkiks and future assumptions

The charity has adopted the recommendatlons of 'Statement of Recommended PracUce (SORP) - Accounttng snd
Reporting by charmes - March 2005' and condlderatlon is given to the major strategic, business and operational risks
whhh the charity faces. Polsntlsl risks faced by the charity are identified, and the trustees and management team assess
these risks ln arder to mitigate the charity's exposure, The trustees formally review risks on a regular basta. The charity is
a public benefit entity.

Policies relating to expenditure on goods and services provided to the charity.

Recognition of liabilities and expenditure

A Uabifity, and the related expencHture, is recognised when a legal or constructive obfigation exists ss a result of a past
event, and when It Is more likely than not that a transfer of economic benefits wfit be required In setfiement, and when the
amount of the obfigatlon can be measured or reliably esfimaled. .

Liabilities arlstng from future funding commitments and constructive obligations, Including performance related grants,
where the timing or the emaunt of the future expenditure required to settle the obligation are uncertain, give rise to a
povision In the accounts, which is reviewed at the aocounting year end. The provtskxt is increased to reflect any
Increases In Uabilitles, and Is decreased by the uUfisafion of any provkfion within the period, and reversed U any provision
is no longer required. These movements are charged or credited to lhs respecUve funds and activtfies to which the
provision relates.

Policies relating to assets, liabilities and provisions and other matters.

Fixed Asset Investments

Fixed asset investments in quoted shares, traded bonds, ktvestment properties and slmiku investments are shown initisfiy

at cost upon acquisition and at their market value at the balance sheet date at the end of the finandal period. Investment
properties are not depreciated.

Fixed asset investmsnts in unlisted equities are shown at the balance sheet date at the best estimate of their market
value. where pracficabte, Where vsluaUon techniques are consklered unrefiable or where, In the oplnbn of the trustees.
the costs outweigh the benefits to the users of the accounls. the investmsnt is included at cost, and a review Is
undertaken at each year end as to whether the asset should be wrtuen down,

All gains on fixed asset investments, whether realised or unrealised, are induded in row B4 of the Statement of Finandal
Activities.

14



Milles Charitable Foundation Ltd

Notes to the Accounts for the year ended 31 Decefnber 2021

Debtors
Debtors are measured at their recoverable amounts at the balance sheet date.

Financial instruments including cash and bank balances

Cash held by the charity is included st the amount actually held and counted at the year end. Bank balances, whether in

credit or overdravm, are shown at the amounts properly reconcihd to the bank statements.

Fund Accounting

Unrestrcted funds sre available for use at the discretion of the trustees in furtherance of the general objectives of the
charity.

There are no endowment funds.

2 Liability to taxation
The Trustees consider that the charity satisfies the tests set out in paragraph 1 Schedule 6 of the Finance Act 2010 for
UK corporaUon tax purposes. Accordingly, the Charity is potentially exempt from taxation in respect of income or capital
gains received wldtin categories covered by chapter 3 part 11 of the Corporation Tax Act 2010 or Section 256 of the
Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are appted exdustvely on the specific
charhebkr objects of the charity and for no other purpose. Vakje Added Tax Is not recoverable by the chartty, and ts
therefore Included In the relevant costs in the Statement of Ftnantdal AcUvies.

3 Winding up or dissolution of the charity

If upon winding up or dissoluUon of the charity there remain any assets, after the sstisfacUon of all debts and llablUUes, the
assets represented by the accumulated fund shall be transferred to some other charitable body or bodies having similar
objects to the charity.

4 SlgnNcance of financial instruments to the charity's position

There are no slgnllcsnt Impllcatlans for the charity's financial posIUon arising out of financial instruments,

5 interest payable 2021

8

2020

6

Bank interest payable

6 investment gains
Vnraafised gains Iffosses) and wrfVng down or canyfng values

Listed investments - Unreatsed (3,028) (3428)

Total unreallsed gains/(fosses) etc

Total realised and unresllsad gains

3 028

3,028 3 028

7 Remuneration and payments to Trustees and persons connected with them

No trustees or persons connected with them received any remuneraUon from the charity, or any related enUty.

15



Milles Charitable Foundation Ltd

Notes to the Accounts for the year ended 31 December 2021

8 Investments held as fixed assets

Investments
Listed Ouwr Classes

in
Investments 231 Investment

Total

Carrying values of Investments

Addisons

Revaluation at 31 December 2021
129,250

(3,028)
129,250

(3,028)

At 31 December 2021 133222 122 222

Analysis between fair value and historical cost

Investments as above held at fair value 126,222 126,222

9 Debtors due after one year
2021

f
2020

Other debtors 145,000 145.000

145,000 145,000

The Foundation was gifted the right lo receive a ban proceeds during 2017. The loan hr secured by way of a mortgage
over a UK property. The capital value of the loan is variable dependbrg on the value of the property. No Interest is
payable on the loan. The value induded In the financial statements Is based on the letesl estimated valuation of the
property,

10 Creditors: amounts falling due within one year

Accruals

2021 2020
f. f

900

11 Income and Expenditure account summary 2021
f

2020
f

At 1 January 2021

Surplus after tax for the year

At 31 December 2021

145,121 145,120
128,241 1

213322 123121

16



Milles Charitable Foundation Ltd

Notes to the Accounts for the year ended 31 December 2021

12 Particulars of how particular funds are represented by assets and liabilities

At 31 December 2021

Ihvsstmshts &t valuation:-

Fixed asset Investments

Current Assets

Current Liabilities

126,222

145,012
(900)

funds

Total

Funds

5

126m
145,012

(900)

270,334 270 $$4

At 1 January 2021

Current Assets

unrestrl cted

6
145,121

Designated
funds

5

R strloled

funds

5

Total

Funds

5
14S,121

140 121 14S,121

13 Change ln total funds over the year as shown In Note 12, analysed by individual funds

Funds brought Novement ln Treosfere Funds storied
forward from funds In 2021 between forward Io

2020 funds In 2021 2022

See Note 14

5

Unrestricted and designated funds:-

Unrestricted Revenue Funds 145,121 125,213 270,334

Total unrestricted and designated funds 145,121 125/13 270 3$4

Total charity funds 145 121 125 213 270 3$4

14 Analysis of movements in funds over the year as shown In Note 13

Vnrssfrfcfsd and designated funds:-~sd Revenue Funds

income

134,250

Expendltum

2021

6

(6,009)

Other

Gales a
Losses

2021

6

(3,026)

Novemeot

In fumfs

2021

6

125,213

1$$200 ~0,000 ~3,020 125,213

Gains and hssss are detailed In note 6
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Milles Charitable FoundatJon Ltd

Notes to the Accounts for the year ended 31 December 2021
15 The purposes for which the funds

Vnresfrfcfed and designafed funds:-

Unrestrlcted Revenue Funds

These funds are held for the meeting the oblectives of the charity, and to
provide reserves for future actlvtthrs, snd, subJect to chartty Iegbrlatlon, are
free from all esttrtctons on their use.

16 Ultimate controlling party

The charity Is under the control of lts legal members.

As a company limited by guarantee every member of the charity is obliged to contribute such amount as may be required
not exceeding F10 to the assets of the company in the event of Its being wound up while he or she is a member, or within

one year after he or she ceases to be a member.
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Milles Charitable Foundation Ltd

Detailed analysis of Income and expenditure for the year ended 31 December 2021 as required by
the SORP 2015

This analysis is classsified by conventional nomina/ descriptions and not by activity.

17 Donations, Grants and Legacies

Current year

Unrestricted
Funds

2021

2

Current year

Restricted
Funds

2021

Current year Prior Year
Total Funds Total Funds

2021 2020

0 E

Revenue grants and donations from
non public bodies
Hexsdex Limited

Trustees of the D H Miike 1998 SeNement

5,000

129,250

5,000

129,250

5,000

Total private sector revenue grants 134,250 134,250 5,000

Total Donations, Grants and Legacies
Total Donations, Grants and
Legacies

134,250 134,250 5,000

18 Investment income
Current year
Unrestrlcled

Funds

Current year
Restricted

Funds

Current year Prior Year

Total Funds Total Funds

2021

2

2021 2021

2

2020

2

Bank Interest Receivable

Total investment income
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Milles Charitable Foundation Ltd

Detailed analysis of income and expenditure for the year ended 31 December 2021 as required by
the SORP 2015

19 Expenditure on charitable activities - Direct spending

Current Year

Current year
Unrestricted

Funds

Current year Current year Prior Year
Restricted Total Funds Total Funds

Funds

2021

2

2021

2

2021 2020

2 2

Donation made to registered charities 5,000 5,000 5,000

Total direct spending 82a 5,000 5,000 5,000

20 Support costs for charitable activities

Current Year

Current year
unrestrtcted

Funds

Current year Current year Prior Year
Restricted Total Funds Total Funds

Funds

2021 2021

2 s
Professional fees paid to advisors other than the auditor or examiner
Management fees 108

2021

2

108

2020

2

Financial costs
Bank interest payable

Support costs before reallocation

Less support costs reallocated to specific activities

To costs of raising funds

109

(109)

109

(109)

The basis of allocation of casts between activilies is described under accounting policies
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Milles Charitable Foundation Ltd

Detailed analysis of income and expenditure for the year ended 31 December 2021 as required by
the SORP 2015

21 Other Expenditure - Governance costs

Current Year

Current year
Unrestricted

Funds

Current year
Restricted

Funds

Current year Prior Year
Total Funds Total Funds

2021

E

2021 2021 2020

Independent Examiner's fees 900 900

Total Governance costs 900

22 Total Charitable expenditure

Current Year

Current year
Unrestricted

Funds

2021

E

Current year
Restricted

Funds

2021

E

2021

E

2020

E

Current year Prior Year
Total Funds Total Funds

Total direct spending
Total Governance costs

82a
82e

5,000
900

5,000
9OO

5,000

Total charitable expenditure 82

All the expenditure in the prior year was unrestricted.

Prior Year

5,900

Prior Year
Unrestricted

Funds

2020

Prior Year
Restricted

Funds

2020

5,900

Prior Year
Total Funds

2020

5,000

Total direct spending 82a 5,000 5,000

Total charitable expenditure 82 5,000 5,000

23 Expenditure on raising funds and costs of investment management

Current Year

Current year
Unrestricted

Funds

2021

E

Current year
Restricted

Funds

2021

E

2021

E

2020

E

Current year Prior Year

Total Funds Total Funds

Reallocated from support costs 109 109

Total fundralslng costs 81 109
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