
EXAMINER'S REPORT

Independent Examiner'e Report to the Trustees of St Giles' Church

I report on the accounts of the church for the year ended 31 December 2021.

Respective responsibilities of trustees and examiner

The church's trustees are responsible for the preparation of the accounts. The church's

trustees consider that an audit is not required for this year under section 144(2) of the

Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to:

~ examine the accounts under section 145 of the 2011 Act

~ to follow the procedures laid down in the General Directions given by the Charity

Commissioners under section 145(5)(b) of the 2011 Ad, and

~ to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the

Charity Commission. An examination includes a mview of the accounting records kept by

the chadty and a comparison of the accounts presented with those records. It also includes

consideration of any unusual items or disclosures in the accounts and seeking explanations

from you as trustees concerning any such matters. The procedures undertaken do not

provide all the evidence that would be required in an audit and consequently no opinion is

given as to whether the accounts present a 'true and fair view' and the report is limited to

those matters set out in the statement below.

Independent examiner's statement

ln connection with my examination, no matter has come to my attention which gives me

reasonable cause to believe that in any material respect the requirements

~ to keep accounting records in accordance with section 130 of the 2011 Act and

~ to prepare accounts which accord with the accounting records and comply with the

accounting requirements of the 2011 Act have not been met, or

to which, in my opinion, attention should be drawn in order to enable a proper understanding

of the accounts to be reached.

David Finch Fccx
Tailors House, 27 High Street, Swinderby, Lincoln LN6 QLW

22 February 2022



PAROCHIAL CHURCH COUNCIL OF St GILES, BALDERTON,

NOTES TO THE FINANCIAL STATEMENTS
For Year Ended 31st December 2021

ACCOUNTING POLICY OF THE PCC

The financial statements of the PCC have been prepared in accordance with the Church Accounting

Regulations 2006 together with applicable accounting standards and the Charities SORP 2015.

The financial statements have been prepared under the historical cost convention except for the

valuation of investment assets which are shown at market value and the curate's house which is

shown at the 31 December 2002 valuation.

During 2021 because of the attitude of and the change in banking arrangements by HSBC resulted

in the account being closed with all monies being deposited in the TSB account; subsequent
dividend payments being received in the TSB account.

As the annual income of the PCC is below F250,000 these accounts have been prepared on a
Receipts and Payments basis,

Funds

Unrestricted funds represent the funds of the PCC that are not subject to any special restrictions

regarding their use and are available for application to the general purposes of the PCC.

Endowment funds are funds, the capital of which must be retained either permanently or at the
PCC's discretion; the income derived is to be used either as restricted or unrestricted income funds

depending upon the original purpose of the endowment.

Restncted funds comprise of income Rom endowments with restricted purposes and revenue
donations or grants for a specific PCC activity intended by the donor.

Designated funds are general funds set aside by the PCC for future use for a particular project and

are unrestricted; surplus funds will be moved by the PCC to general funds.

The accounts include all transactions, assets and liabilities for which the PCC can be held

responsible. They do not include the accounts of other Church groups that owe an afiiiiation to

another body, nor those that are informal gatherings of Church Members. Copies of these accounts
are requested by the treasurer on behalf of the P.C.C. in case of any conflict of interest arising.

Incoming Resources

Irofuntagr income and capital sources

Collections are recognised when received by or on behalf of the PCC. Planned giving receivable

under Gift Aid is recognised only when received.

income tax recoverable on Gift Aid donations and through the GASDS is recognised when the
donations are received,

Grants and legacies to the PCC are accounted for when the PCC has received the amount due. An

unrestricted legacy off25949.70 was received from Miss Dylis Watson, who attended St Giles over



25 years ago. The PCC has not decided how this generous giR is to be used but there are projects
which need funding, e.g. the audio-visual system. A grant of 87047 was received from NSDC to
oflset loss of income for Community Hall trading via the Government's Covid Support Grant scheme.
The Parish Share request from the diocese was ofl'set by a discount of F9403 from the Parish Share
Relief fund part of a fund from the Church Commissioners.

Other income

Other income induding the rental income from the letting of the church hall and the curate's house
is recognised when the payments are received.

Income from investments

Dividends are accounted for when received. Interest entitlements are accounted for when received.
Tax recoverable is recognised in the same accounting year.

Gains and losses on Investments

Realised gains and losses are recognised when investments are sold. Unrealised gains or losses
are accounted for on the revaluation on investments at 31 December.

Resources Expended
Grants
Grants and donations are accounted for when paid over.
Activities direcdy related to the wortr of the Church
The diocesan parish share is accounted for when paid. The parish share for 2021 for which St Giles
PCC was responsible to pay to the diocese was 655291 which was discounted, by the Diocese, by
%9403. St Giles paid 645888, which represents 100 It of the reduced ask.

Fixed Assets

Consecrated property and movable chunch furnishings

The following assets are excluded from the financial statements:
~ Consecrated and beneficial property of any kind is excluded from the accounts by s96(2)(a) of

the Ch antics Act 1993.
~ Movable church furnishings held by the churchwardens on special trust for the PCC,
~ Other fixtures and fittings and oflice equipment where the PCC is free to dispose of such assets

without faculty and where the original cost exceeded f1000.

All expenditure incurred in the year on consecrated or beneficial buildings, individual items under
F500 or on the repair of movable church furnishings is written off.

Investments

Investments with CCLA are valued at market value at 31 December 2021. Ho report was provided
as to the value of the Lewin Bequest (a) at that time. In August 2021, the tenant vacated 8 Alvey
Road and upon inspection the advice to the PCC was to sell the property because of the costs
needed to renovate it prior to any further letting. The property is in the process of being sold with
the support of the Diocesan solicitors and property agents. The proceeds will be shown in the 2022
Accounts.
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S01 Donations end legacies

Donations RecaNed

Misc Domuions
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Baptism CoEectioos
Funerals Collections

Weddings Collections
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Giit Aid Tax Claimed

22,074
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Parish Sham

Materials for Services
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Organists' Salmies
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