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KINGDOM ADVANCE NETWORK

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2020

The trustees present their report and financial statements for the year ended 31 December 2020.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the charitable trust's governing document, the Companies Act 2006 and "Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK. and Republic of Ircland (FRS 102} (effective 1
January 2019})".

Objectives and activities

The primary aims of the Trust are to fulfil the role of a Christian Church in the Burton on Trent area and elsewhere by
any means whatsoever and to provide help to others in promoting the Christian faith in the United Kingdom and
overseas.

The Church i3 not a building, but a gathering of ordinary people of different ages and back- grounds, whose lives have
been changed by Jesus Christ, the Son of (God. The New Testament reveals the Church as a community of people,
properly taught and cared for, whom by loving and serving Jesus Christ, were also committed to love and care for each
other and to bring a blessing to the area in which they lived. Kingdom Advance Network; its trustees, leaders and
wembers are committed to the restoration of those New Testament principles. It is not alone in this; it is one of many
churches in the area, country and all over the world that are re-discovering the excitement of knowing Jesus Christ. The
vision is to see the people of Burton on Trent, the Midlands and across the world, come into this expetience of knowing
Jesus as their Lord, Saviour and friend.

Kingdom Advance Network (KAN) is part of the Church in Burton” and has a long-standing relationship with Glory of
Zion International, a Christian organization that pursues similar objectives around the world. It is also part of Ground
Level, an apostolic network of churches based in the UK, with its headquarters in Lincoln.

The Church: Its Structure and terminology

The KAN Trustee board members manage KAN as a business, holding a position of trust and responsibility for the
benefit of KAN's stakeholders. Directions relating to the charitable trust are made by the Trustees in consultation with the
Apostolic Leaders and Pastors, who are responsible for goveming the life and teaching of the church. Day to day
decisions on expenditure and activities are decided by the staff and volunteers in charge of different are- as of the church,
within budgets set and monitored by the Trustees. The powers of appointment or removal of Trustees rests with both
themselves and the Apostolic Leaders. New Trustees are primarily selected from KAN Stakeholders or Members of the
church sharing the same vision, since this means the Board is wholeheartedly involved in seeing the mission of the
church worked out in practice. On being appointed new Trustees spend time with the existing members to ensure they
understand their responsibilities and the legal and financial framework in which the church operates.

Whilst the church does employ paid staff, it is the work of every member of the church, whether employed ot not, that
will make the difference in the church achieving its great commission. This is done in being salt and light mongst the
people they interact with every day; by praying, by visiting the sick and others in need, in being involved in {taining
others, in public teaching and worship, end also in administration. The financial resources of the church, to a very large
extent, are given by members and stakeholders, and their private assets and equipment are regularly used in the work of
the church. Much of this work is done privately, without recognition and the hours and value of that time cannot be
quantified.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charitable trust should undertake.




KINGDOM ADVANCE. NETWORK

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Achievements and performance

The Year: Its Objectives and Achievements

During the year ended 31 December 2020 the global community was hit by a pandemic that has changed the world for all
of us. We still do not know the extent to which this pandemic will change our modus operandi.

In March 2020 our UK government enforced a lockdown and encouraged all of us to work from home where possible.
Gatherings were not allowed. Within days, Kingdom Advance Network were broadcasting a daily program - Monday to
Friday with an encouraging word, which also included worship, prayer and communion. On Sundays we had a longer
broadcast and afterwards we opened a Zoom chat room to meet with delegates for 45 minutes of chat, prayer and oflen
having small group participation. On Wednesday evenings we used the Zoom platform to see people face to face for
approx 90 minutes, with worship, teaching and small group participation which enabled pastoral care, albeit, at a
distance.

We held other broadcasts for training, equipping and our “in conversation with” evenings gave an informal look into
people and subjects appropriate to our audience. We invited spealers from both the UK and abroad to bring a fresh
approach as well as variety.

We have found that many more people engaged with our ministry than just those who could attend our services, with
increased numbers from abroad.

Practical help to the community.

Despite not being able to meet for “in person” gatherings, we have been able to financially support other organizations
out of our mission giving account. These include:

MATF — Missionary Aviation Fellowship is an organization using planes to take the gospel, medicine and relief to remote
villages in Africa.

Christian Concern for our Nation - Give legal help and support to those people who are falling foul of new legistation
that not always provides Christians the right to hold their own convictions according to the Bible.

Eurovision (David Hathaway) - Burovision is very active around the globe preaching the gospel through mass
evangelism.

We have also provided support for Christian centres in: Iselohn, Germany; and Chandigarh, India. We were able to visit
India just before lockdown.

Other organizations receiving our support are: United Christian Broadcasters, YMCA, Christians Against Poverty.

We help equip leaders from various church backgrounds to teach and train and provide teaching materials. We also
manufacture and distribute CD’s, DVI)’s, books and teaching materials in the UK and internationally. We have developed
our own teaching resources which include business and leadership training, vision, personal development etc., as well as
biblical principles. Our members live across the region, with some travelling an hour or more for our meetings.

During 2020, as lockdown permitted the Trustees continued with the refurbishment of our toilets, which started at the end
of 2019.

Due to not meeting in our building the only person we had to furlough was our cleaner, the other 4 staff members were
able to work from hore with regular catch-ups on Zoom.

Fortunately, the development of our media department enabled us to communicate to a greater global audience.

Some of the year’s highlights have included:

The members of the church have consistently been applying the principles of Church life outlined in the New Testament
being ‘salt and light’ even during lockdown. Our broadcasts have enabled them to not feel isolated or to suffer from
anxiety and fear,

The Trustees have complied with the duty in section 17(5) of the Charities Act 2011 to have due regard to the public
benefit guidance published by the Charity Commission.

Plans for the New Year

The key strategies for the church continue with major prayer initiatives, predominantly at the moment being online. We
hope to restart our regular gatherings when government guidelines allow.




KINGDOM ADVANCE NETWORK

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Financial review

As we entered pandemic and we stopped meetings ‘in house’, our finances did suffer a temporary setback, To recover our
position, we micro-managed our income and expenditure for the rest of the year, The major changes that took place
during that time were a short ‘holiday’ on our Mortgage interest payments with the agreement of Charity Bank whilst we
ensured that all our major supporters were aware of the new situation, and curtailing some expenditure. Within weeks the
profile of our giving changed, and our income stabilized.

The Trustees have set a policy of retaining reserves, where possﬂ:slc for the foreseeable needs of the church. Where there
is specific capital expenditure foreseen amounts are set aside into designated fands so the free reserves (general reserves
excluding amounts in- vested in assets for the churches use) are available to meet the costs of normal running and
expansion of the church and to ensure the church can meet the commitments that have been entered into.

The trustces has assessed the major risks to which the charitable trust is exposed, and are satisfied that systems are in
place to mitigate exposure to the major rigks.

Risk Management

All major insurable risks are subject to normal churches and employers’ insurance. Contractual risks are reviewed before
being entered into to assess that they could not significantly fmpact upon the church’s ability to fulfil its objectives. An
anmual review of areas of risk i3 underiaken by the Trustess in conjunction with staff and volimteers responsible for the
area of activity.

Structure, governance and management
The charitable trust is a company limited by guarantee.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to the
date of signature of the financial statements were:

MrH K McCallum

Mr AKX Smith

Rev S P Watson

Rev ] A Watson

Mr R W Billitt

Mrs M J Billitt

None of the trustees has any beneficial interest in the comparmy. All of the trustees are members of the company and
guarantee to contribute £1 in the event of a winding up.

The conmpany'a carrent policy concerrting the payment of trade creditors is to follow the CBT's Prompt Payers Code
(copies are available from the CBI, Centre Foint, 103 New Oxford Street, London WC1A 1DU).

The conmpany's current policy concerning the payment of trade creditors is to:
» settle the terms of payment with suppliers when agreeing the terms of each transaction;
= ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in contracts; and
+ pay in accordance with the company's contractnal and other legal obligations.

The Trustees' raved by the Board of Trustees.

MrHK McCallum
Trustee

Dated: Z—?P/OI[&‘




KINGDOM ADVANCE NETWORK

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2020

Charity law requires the Trustees to prepare accounts for each financial year which give a true and fair view of the state of
affairs of the Charity and of the profit and loss of the Charity for that period. In preparing these accounts, the trustees are
required to:

- Select suitable accounting policies and then apply them consistently.

- Make adjustments and estimates that are reasonable and prudent.

Prepare the accounts on the going concemn basis unless it is inappropriate to presume that the Charity will continue in
operation.

The Trustees are responsible for keeping adequate accounting records which disclose with reasonable accuracy at any time
the financial position of the Chatity and to enable them to ensure that the accounts comply with the Charities Acts. They are
also responsible for safe- guarding the assets of the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities. The Trustees confirm that the accounts com- ply with current statutory
requirements and those of the Charity’s trust deed.




KINGDOM ADVANCE NETWORK

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF KINGDOM ADVANCE NETWORK

I report to the trustees on my examination of the financial statements of Kingdom Advance Network (the charitable
trust) for the year ended 31 December 2020,

Responsibilities and bagis of report
As the trustees of the charitable trust (and also its directors for the purposes of company law) you are responsible for

the preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006
Act).

Having satisfied myself that the financial statements of the charitable trust are nat required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the charitable
trust’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my
examination I have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of
the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in cotmection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charitable trust as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requitements of section 396 of the 2006 Act other
than any requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the Statement
of Recommended Practice for accounting and reporting by charities applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102).

I have no concerns and have come across no other matters it connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

e

HAYOBL WwARDOM  AccA

The MHH Partnership

Elstree House
‘Watson's Yard
High Street
Cottenham
Cambridge
CB24 3RX

Dated: .24, Jeglember 20y




KINGDOM ADVANCE NETWORK

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

Unrestricted  Restricted Total Ungestricted Restricted Total
funds funds funds funds
2020 2020 2020 2019 2019 2019
Notes £ £ £ £ £ £
Donations and legacies 3 223,078 2,254 225,332 277,692 - 277,692
Investmernts 4 23 - 23 55 - 55
Other income 5 - - - 66 - 66
Total income 223,101 2,254 225,355 277,813 - 277,813
Expenditure on:
Charitable activities 6 194,240 6,712 200,952 262,321 300 262,621
Net imcoming/(outgoing)
resources before
transfers 28,361 {4,458) 24,403 15,492 (300) 15,192
Gross transfers between
funds (4,508) 4,508 - - . -
Net income for the year/
Net movement in funds 24,353 50 24,403 15,492 (300) 15,192
Fund balaaces at 1
January 202¢ 688,359 - 688,359 680,036 300 680,336
Fund balances at 31
December 2020 712,712 50 712,762 695,528 - 695,528

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities,

The statement of financial activities also complies with the requirements for an income and expenditure account under the

Companies Act 2006.




KINGDOM ADVANCE NETWORK

BALANCE SHEET
AS AT 31 DECEMBER 2020
2020 2019
Notes £ £ E £
Fixed assets
Tangible assets 10 751,877 720,392
Current assets
Stocks i 7,850 7,850
Cash at bank and in hand 101,526 126,836
109,376 134,686
Creditors: amounts falling due within one
year 13 (1,170) (7.571)
Net current assets 108,206 127,115
Total assets less current lahilities 860,083 847,507
Creditors: amounts falling due after more
than one year 14 (147,321) (151,979)
Net assets 712,762 695,528
Income funds
Restricted funds 15 50 -
Unrestricted fonds 712,712 695,528
712,762 695,528

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006,

for the year ended 31 December 2020.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
yespect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small companies re

Company Registration No. 07133411




KINGDOM ADVANCE NETWORK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.1

12

1.3

1.4

1.5

Accounting policies

Charity information

Kingdom Advance Network is & private company limited by guarantee incorporated in England and Wales. The
registered office is KAN, Hawkins Lane, Burton on Trent, DE14 1EJ.

Accounting convention

The financial statements have been prepared in accordance with the charitable trust's [governing document], the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) (effective 1 January 2019)". The charitable trust is a Public Benefit Entity as defined
by FRS 102.

The charitable trust has taken advantage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charitable trust. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation
of frechold properties and to include invesiment properties and certain financial instruments at fair value. The
principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charitable trust
has adequate resources to contirme in operational existence for the foreseeable future. Thus the trustees continue to
adopt the going concern basis of accounting in preparing the financial statements.

Charitable fonds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of
the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charitable
trust.

Income

Income is recognised when the charitable trust is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charitable trust has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to
donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charjtable trust has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.

Expenditure




KINGDOM ADVANCE NETWORK

NOTES TO THE, FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.6

1.7

18

1.9

Accounting policies ~ {Continued)

Tangible fixed assets ‘

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values gver their useful
lives on the following bases:

Freehold land and buildings 1% Reducing balance
Plant and equipment 10 or 20% Reducing balance
Fixtures and fittings 33.3 or 10% Reducing balance

The gain or loss arising on the disposel of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Tmpairment of fixed assets

At each reporting end date, the charitable trust reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).

Stocks

Stocks are stated at the lower of cost and estimated sclling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition. Items held for distribution at no or nominal consideration are measured
the lower of replacement cost and cost.

Net realisable value is the estimated selling price less all estimated costs of completion and costs to be incurred in
marketing, selling and distribution.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investmernts
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Basic financial Habilifies

Bagic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers.” Amounts payable are classified as current liabilities if paymert is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.




KINGDOM ADVANCE NETWORK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.10

Accounting policies (Continued)

Derecognition of financlal liabilities

Financial liabilities are derecognised when the charitable trust’s contractual obligations expire or are discharged or
cancelled.

Employee benefits
The cost of any wmused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the charitable trust i3 demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Critical accounting estimates and judgements

In the application of the charitable trust’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assels and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and future periods where the revision affects both cutrent and firture periods.

Donations and legacies

Unrestricted  Restricted Total Unrestricted
funds fonds funds
2020 2020 2020 2019
£ £ £ £
Donations end gifts 221,804 2,254 224,058 277,692
Government grants received 1,274 - 1,274 -
223,078 2,254 225,332 277,692
Donations and gifts

Appeals and donations 166,336 2,254 168,590 -
Gift aid tax reclaim 33,996 - 33,996 -
Fees and supplies 21,472 - 21,472 -
Other - - - 277,692
221,804 2,254 224,058 277,692

Grants receivable for core activities
Coronavirus Job Retention Scheme 1,274 - 1,274 -
1,274 - 1,274 -

-10-



KINGDOM ADVANCE NETWORK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

4 Investments

Unrestricted Unrestricted

fands funds

2020 2019

£ £

Interest recejvable 23 55

5 QOther income

Total Unrestricted

fimds
2020 2019
£ £

Net gain on disposal of tangible fixed assets

1
[=.3
(=3

-11-



KINGDOM ADVANCE NETWORK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

[ Charltable activities

Staff costs

Debjeciaﬁon and impairment
Outsourced services
Establishment costs

Repairs and maintenance
Office expenses

Printing, postage and stationary
Subscriptions and donations
Sundry and other costs
Motor expenses

Advertising and promotion
Legal and professional costs

Share of support costs (see note 7)
Share of governance costs (see note 7)

Analysis by fond
Unrestricted funds
Restricted funds

Christian Christian
mission &  mission &
social action social action
2020 2019

£ £

101,554 131,303
28,281 24,779

- 2,186

9,595 8,698
8,942 8,981
6,330 2,289

685 1,391

- 3,583

32,659 53,951
263 4038

861 2,801

441 558
189,611 240,928
10,171 21,693
1,170 -
200,952 262,621
194,240 262321
6,712 300
200,952 262,621

-12 -



KINGDOM ADVANCE NETWORK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

7

Support costs
Support costs Governance 2020 Support costs  Governance 2019
costs costs
£ £ £ £ £ £
Establishment costs - - - 8,456 - 8,456
Office expenses - - - 3,020 - 3,020
Subscriptions and
donations 2,729 - 2,729 910 - 910
Bank charges 1,970 - 1,970 2,539 - 2.539
Interest payable 5,472 - 5,472 6,768 - 6,768
Independent examination
fee - 1,170 1,170 - - -
10,171 1,176 11,341 21,693 - 21,693
Analysed between
Charitable activities 10,171 1,170 11,341 21,693 - 21,693
Trustees

None of the trustees (or arty persons cormected with them) received any remuneration or benefits from the charitable
trust during the year, other than Rev 8 Watson and Rev J Watson who receive a small salary from the charity.

Employees

The average monthly number of employees during the year was:

2020 2019

Number Number

6 -

Employment costs 2020 2019
£ £

Wages and salaries 101,554 131,303

-13-



KINGDOM ADVANCE NETWORK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

10

12

Tangible fixed assets

Cost

At 1 January 2020

Additions

At 31 December 2020
Depreciation and impairment
At 1 January 2020

Depreciation charged in the year

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

Stocks

Raw materials and consumables

Loans and overdrafis

Bank loans

Payable within one year
Payable after one year

Freehold land Plant and  Fixtures and
and buildings equipment fittings
£ £ £

664,342 117,459 152,500
52,507 - 5,499
716,849 117,459 157,999
56,056 72,221 83,873
7,254 7,992 13,034
63,310 80,213 96,907
633,539 37,246 61,092
608,286 45,128 66,978
2020

i

7,850

2020

£

147,321

147,321

Total

£

934,301
58,006

992,307

212,150
28,280

240,430

751,877

720,392

-14 -



KINGDOM ADVANCE NETWORK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

13

14

15

16

Creditors: amounts falling due within one year

Banl loans
Acciuals and deferred income

Creditors: amonnts falling duoe after more than one year

Bank loans

Restricted funds

Notes

12

Notes

12

2020

1,170

1,170

b4

2020

(L]

147,321

2019

7,571

1

7,571

The income funds of the charity include restricted funds comprising the following unexpended balances of donations

and grants held on trust for specific purposes:

Movement in Movement in funds
funds
Incoming Balance at Incoming Resources Transfers Balance at
resomrees 1 Jamuary 2020 Tesonrces expended 31 December
2020
£ £ £ £ £ £
Heart of G-d Ministries - - 625 (835) 230 -
Israel - - 1,424 (2,077 653 -
GOZI ‘ - - 80 (3,680) 3,600 -
Carole Pearce - - 75 {100) 25 -
Jane Hamon - - 50 - - 50
- - 2,254 (6,712} 4,508 50
Analysis of net assets between funds
Unrestricted  Restricted Total Unrestricted Restricted Total
funds funds funds funds
2020 2020 2020 2019 2019 2019
£ £ £ £ £ £
Fund balances at 31
December 2020 are
represented by:
Tangible assets 751,877 - 751,877 720,392 - 720,392
Current assets/(liabilities) 108,156 50 108,206 127,115 - 127,115
Long term liabilities (147,321) - (147,321 (151,979) - (151,979)
712,712 50 712,762 695,528 - 695,528

-15-



KINGDOM ADVANCE NETWORK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

17  Related party transactions

There were no disclosable related party transactions during the year (2019 - none).

-16-



