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The Cardiff Nluseum Development Trust

Trustees report
I'&)r thc year ended 31 March 2023

Il)c 'I'rustccs prcscni their annual rcport together with thc financial statcmcnts of 'I'hc Cardif f'Museum

Development Trust (the Trust) lor thc year ended 31 hiarch 20&H. The Trustccs confirm that the r')nnual rcport
and financial statcmcnts of the charity comply with thc current statutory requirements, i.hc requircmcnts ol ihc
charity's governing document and the provisions of thc Statcmcnt of Rccommcndcd Practice (SORP) "Accounung
»nd Rcportinp, bi' Chariucs" issued in March 2005.

'1'hc Trusiccs who»crvcd thc 'I'rust during the period werc as follows:

Councillor Peter Bradbury
Councillor jennifer Burke-Davics
Mr Ian Courtney
Mr Gcrallt Jones
Mr Mark Munncry
i%1r Richard I ynen
b Ir» Jancy I-lowell

ll» Gabricll, I-Io ll

Structure, govcrnancc and management

a. Constitution

'I'hc 'I'rust was registered on 26 March 2010 and is govcrncd by a trust dccd dated I I December 2008 as amcndcd

by a deed of variauon dated 16 Dcccmbcr 2009 (ihe Trust Deed).

I'1)c objects ol' thc I'rust arc to (urthcr thc advanccmcnt ol'cducauon ol' the public in tlic local history and culnirc

ol Cardifl; in parucular, but not cxclusivcly, by the cstablishmcnt and maintcnancc of a museum in Cardiff, thc

Museum ol Cardiff (the Museum) to record and prescrvc thc local history and ciilture of Cardifl and its

surrounding area and to promote public interest therein.

b. Method of appointment or election of Trustees

'I'hc manapcmcni of' thc 'I'rust is thc responsibility of thc I'rustccs who arc clcctc(l an(1 c()-opted under thc ici'ills OI

ihc trusi deed povcrning the I rust.

c. Policies adopted for the Induction and training of Trustees

New independent Trustccs arc appointed by the Board, based upon the skills and cxpcricnce required to meet thc
'I'rust's objectives. Ncw Trustees arc bricfcd by existing 'I'rustccs on the acuviucs r&( thc I rust and iis deci»inn

making proccssc». 'I his cnablcs them to lamiliarisc themselves with thc Trust and thc context in whicli ii r)1)crate».

In addiuon 'I rustccs axe given thc opportunity to attend cxtcmal training sessions organiscd by third parucs on

issues such as trustee responsibilities.

d. Organisational structure and decision making

Decisions ol' thc Trusiees arc rnadc collcctivcly in accordance with rhe Trusi. Dccd. In linc with idcnuticd need

within its lundraising programme, Trustccs typically meet five umcs a year and are responsible lor thc stratcpic

direction and policics of thc 'I'rust. Thcrc must never bc morc than nine nor fewer than three Trustees,

'I'hc I'rustcc» may dclcgatc their. powers or I'uncuons to a committee of two or morc 'I'rustces.
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The Cardiff Iluseum Development Trust

Trus&ccs' rcport (continued)
l'or thc year ended 31 March 2023

I'rustees w&&rk with tw luseum officers to dclivcr thc Trust's administrauvc and tundraising
activiucs sii«li as organising meetings, c&»iiplcting (unding bids and organising (un&traising events.
Museum oftic«rs also manage relationships with volunteers who contribute to 'I'rust objcctivcs-
primarily, tuiidraising. As such, the 'I'rust's acuviues arc managed from thc Museum's ot'fices c/o
Museum of C;irdit I; 'I'he Old Library, I'hc Hayes, Cardiff, CF10 18ld.

e. Risk management

'11)e I riisicc» liavc assessed the major risks to which thc Trust is crp()sc&I, in parucular tllos«
related io ili«&&pcraii&&ns and finances of thc Trust, and arc sausCicd that systcnis and proccdurcs
are in place i&) mitigate exposure lo any major risks.

Objcctivcs:ind Activities

a. Policies and objectives

'l1)e I'rust c&&nducts its activiucs with a view to ensuring that funds raised g&& towards its objective
—funding thc ktuscum's devclopmcnt. All Trustees give iheir umc voluntarily and rcccivc n&)

bcncCit tr&&m thc I'rust. In setung thc objccuvcs and planning tor acuviucs, thc frustccs llavc

given duc c&&»sidcrauon to gcncral guidance published by the Charity Commission rctaung io
public bcnclii and in parucular to its supplementary public bcncttt guidance.

'I he 'I'rust's l&)ng tcrrn objecuves arc:

to cdiicatc thc public in thc local history and culture of Cardit( by raising tu»ds (or ihc
dcvclopmcni &&(thc Museum of Cardiff,
~ io dc«el&&p piiblic history and culture by ensuring that there is a museum in CarditT to
preserve 1&)c;il hist&&ry a»d culture; and
~ to (urtlicr the culture and welt'arc o( the community ot'Cardiff and thc surrounding areas.

Specifically, ihc 'I'rust's imrnediatc objcctivcs are to secure thc (unding rcctuircmcnts tor thc
Museum's c&&nu»ucd maintenance and development while its Phase 2 is postponed, and to
ensure diat rclauonships with its funding partners are effectively managed.

b. Strategies for achieving objectives

The 'I'rust's stratcgi«s tor achieving its objccuvcs include:

working with partners towards securing financial commitmcnt for thc development ot the
tvluseum, thcsc partners including Cardi(f Council and the National Imttcry Hcritagc Fund;

sccuriiig C)na»ciat support from high net-worth individuaLs and corporate philanthropy;
worki»g with Muscuni ofticcrs io secure support from grant-making trusts a»d

loundati&&ns; a»d
cngagi»g local cornmuniucs in thc tundraising needs of thc Museum.

c. Activities for achieving objectives

'I1ic 'I'rust's strategy tor achieving its objectives is dclivercd through a number of activiucs
idcnuC)cd iii a» acti&)n plan. 'Ilicsc include:
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The Cardiff Museum Development Trust

Trustc& s' rcport (continued)
I'or thc year cndcd 31 March 2023

bidding for funding from an idcnuf&ed group o( best-f&t, grant-making trusts and
(oundauons as well as public sector sources;

delivering (undraising cvcnts and capitalising on Museum events to secure support (rom
high»ct-worth individuals and corporate philanthropy; and

Iat&nching a public appeal (o cngagc the local communitics and raise awareness of thc
Ivfusc&lm s I l&r&d&ng needs.

d. Prolrarnrne related investments

All unallocated cash is rctaincd in low risk bank deposits.
'I'hc 'I'rust and Council cstablishcd an endowment with thc Community I'&&&&ndaunn in &Valcs

((:I'iX&') in 2018-19. 'I his endowment is held and managed by thc 1'rustccs &&(CI'iU', who rcport
separ:&tele to thc (.hari&y Commission. Thc Cardi((Stor& iX$uscum I"odom&r&cnt I'und, while the
resp&&nsibility of thc ( I'i &V

'I rustccs, is subject to a Deed of Trust and a I't&r&d Agrccment which

sets &&ut that the sole bene(&ciary of the endowment is thc Museum, A committcc comprising
two mcmbcrs ol the 'I'rust. (currently idcntiltcd as Gcrallt Jones and lan Cn&&rtney), the Museum

I&lanagcr, I-lead of Culture, Vcnucs, Tourism and I vents and the Councillor within whose
p&&rtlolio the Museum is under has been established to advise thc Ci i&&'v'I'rustees. At thc cnd nf
the financial &'car 2022-23, thc endowment balance stood at $275,698.()0

Achievements and pcrformancc

a. Review of activities

'I'hc 'I'rust has bccn pleased to scc thc I&luscum (ully rc-open on ~m'" April 2()22 p&&st thc C&&vid-

19 p:&ndcmic. I'hc Museum had prcviousl& been running part-ume opening hours tor thc ground
Aoor gallery only as it worked to opcratc within thc covid risk asscssmcnt guidelines. April also

saw tl&c rc-opening of thc Engclhardt Learning Suite for. community activities, school visits and

room bookings. '1'hc Museum conti&&ucd to offer acuviucs digitally. 'I'hc'I'rt&st has &:ontinucd to
sl&pp&&rt the I& lus curn i» its advocacy and (undraising role.

'I'hcr«have been sever&l sta((changes this year. 'I'hc I'.xhibitions O(f&ccr r&&nunuc&l in thc role of

Acung Ivfuscum Manager (ollowing t.hc previous Managers departure in &%larch 2021. Thc
(:ollccuons Curator rcturncd from maternity leave in Spring 2022 on a part time bases and a ncw
Curator was rccruitcd in July to cornpletc (he post as a job-share. Thc I"ront of I-louse Supervisor
went nn maternity Icavc in March 20 '&, returning in Dcccmbcr. A tcmporar& Supcn isnr was

recruited to cover thc l&ost. The ] earning and Outreach O(ficcr left in Oct&&bcr t&»akc up a ncw

rulc at Amgucdd(a Cymru and was post was not rcappointcd to.

'I'h» i'vl&&seu»& te:&m have been eztrcmel& bus&. , beginning thc year with a visit from thc I&cputy
Xli»ister for Art» and Sport, Dawn Howden, to sce thc re-opened ncw flcxil&lc tcmporarv
cshibition space in City I.ab which was funded by &Vclsh Govcrnmcnt's (.'ap&tal I'ransformauon
(iran&.

'll&c Museum achieved a Gold Accolade from Visit &&Valcs for dclivcring an &&t&tst&u&ding and
mcmorablc experience for all visitors in all aspects of thc attraction,

'I'hc I& luseum featured in thc Kids in Museums guide to thc best Iree museum» f&&r I'amilics in
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The Cardiff NIuseum Development Trust

Trustccs' rcport (continued)
I'or thc year cndcd 31 March 2023

Wales (or their drop-in family activiues in thc school holidays and throughout thc year. .

I h« ihluscum continues to bc recognised as an example ol best pracucc in thc sector Ior crcaung
accessible spa«cs and dcvcloping engaging intcrprctation. At their request thc Museum team
shared cap«ri«nc«and advice with the Diversity and Inclusion team at Welsh Parliament, l3OP
Cnnsulung on behalf ol Cartoon Saloon, and Aberystwyth University (or. their Old Collcgc

pro! cct.

'I'hc 'I'rust has rccot&nised that despite staffing challcngcs, thc team have been busi«r than «vcr,
creating enl&;&ging activiucs to support visitors, partners, and communiucs.

Sight l.i!e I'hotography group exhibited pictures taken by their members, all of whom have
various dcgrccs of sight loss, The photography group displayed photographs taken across the city
which captured subjects ranging from wildlife to musicians to iconic Cardifl buildings.

A work of street art. by I'hc Rebel Bear was displayed in thc I'rot«st! Ideas Worth I'ighting I'or
«shibiuon. 'I'he stre«t art appeared on hoardings in I'erry Road, Cardi((13ay and was created by
thc artist in response to a dispute betwccn a private car parking company and a Ioc;&I disab! cd
Tcsid«nt, t&t ith I'ull permission ol'Thc Rebel Bear thc street art was carefully rcmov«d and
redisplayed in thc kluscum.

'I'hc 0'luscuin worked with Norcna Shopland to dcvclop a LGBTQ+ umelinc !or Cardi(I; 'I'hc

kluscum held a discussion panel cvcnt, sharing stories and cxpcricnces from diffcrcnt points in
(:ardil7s history. Pancllists included rcprcsentauvcs (rom members ol di(ferent I..GI3'I'0+
organisations in Cardi((. 'I'he umeline was created as a digital display and is availabl«on the
&hluscum s wcbsitc.

'I'hc Museum supported Itvc schools with their (ood and Iun programme, thanks tt& Welsh
Govcrnmcnt I usion funding to cover transport costs. Approximately 185 pupils visited the
i%!us«um, taking part in 'hands on history' object handling sessions, museum gallery trails and
acuvlucs.

In-person Reminiscence sessions werc rclaunchcd at the Museum. 'I'he team conunucd to work
in partnership with Indcpcndent Living Services to assist people who had attcndcd thc virtual
reminiscence scssio»s during thc pandemic to also attend thc in-person at the Museum.

I'hc ihluscum took part in thc Welsh Muscums I"csuval, running trails and storytelling events I'or
(amiiics with the help ol tunding from thc Muscums Federation Cymru. Thc Museum also took
part in thc City ol Arcades week, with Jack Skivcns reading from his book The Night of thc
Animal Wall.

I'or Kids in Muscums 'I'akcover Day thc Museum ran a project with St. Mary thc Virgin CiW
School. Pupils invited their parents to thc Museum and gave them tours ol the building, object
handling sessions and rnindt'ulncss activities. Thc pupils also per(ormcd a ston anti s&&undscapc
&&ith instruments th«y had made in a workshop with I.ivc Music Now as part c&i the 13in 'I'herc
I)rum 'I hat project »t the Museum.

'I hc Museum continued to wclcomc schools I'or self-lcd visits and international students for
language visits. Thc team also gave tours o( thc Museum to Care ol'Collections students and
'I'ourism sturtcnts a» well has hosung student placcmcnts (rom Cardil'f L'nivcrsity anal l.cic«ster
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The Cardiff Nluseum Development Trust

Trustees' report (conti&&ued)
For thc year cndcd 31 March 2023

I.'»ivcrsity.

i~en(
'&v'ork to (undraisc for thc endowment, sct up for thc Museum following a success(ul applicati&&n
to Nauonal Lottery I-lcritagc Fund (NLI-IF) by the Trust and Cardiff Council, conunued. Il&e

cndowmcnt is managed by the Community Foundation in '&Valcs (CFiW). I'hc extended dcadlinc
ol 30 Junc 2022 was mct and the Nl I.II' matched thc amount raised pound («r p«und to create
an c»dowmcnt for thc Museum. 'I'hc endowment will continue to be built, t«pr&&vide a
sustainable income strcarn for the Ivluscum.

~1& &~IQJ~S
'l hc ivluscum staff have sccurcd j„'1,559,05 of' funding this year. , via grants Ir«m ihiuscums
I'ederation Cyrnru and Welsh Government's I usion programme. 1he'I'rust continues to rcccivc
donauons from its existing regular donors via direct debits and via visitor d«nau«ns to the cash
boscs and contacdcss donations points on site at. thc museum.

i'&ls (iabrielh I-l«well became a ncw mcmbcr of thc board in December 2022.

b. Investment policy and performance

As stated above an& unallocated cash is retained in low risk bank deposits, held i» thc Co-
&&pcra(ivc bank. 'I'hc I'rust does not have any other investments &&ther than thc e»&I&&wmcnt.

Overall, funds incrcascd during this period Irom g;62,028 to 466,643. Income was achieved via
d&&nations from museum visitors, donauons via the museum's online portal, regular. giving
donauons, a»d donauons from Amaxon Smile.

c. Factors relevant to achieve objectives

I'oil&&wing the cvcnts ol the global economic downturn and thc intense prcssure &&n public
funding across thc UK, thc Trust Itnds itscll in an increasingly harsh and c«mpctitivc fundraising
cnvironmcn(. 'I'hc issues and trends that thc Trust has considered include:

grant-making trusts and foundations prioriusing rcvcnuc projects over capital projects;
trusts a»d foundations providing grants largely on an area based appr&&ach (i.c. o»c grant

pcr area);
Cardifl'has a relatively sr»all pool of high nct-worth individuals;

~ the continued economic uncertainty has adversely impacted corporate spending on thc
arts and hcritagc; and
~ fundraising in Cardiff is taking place within a crowded Iield.
~ thc medium-long term effects of thc Covid-19 pandemic

l-lowevcr, there arc a»umber of opportunitics (hat could help thc Trust's (»ndraisi»g campaign
inclu&ling!.

~ thc &bluscum co»tinucs to bc a valued heritage and community resource, mai»taining
csccptionally high satisfaction rates and is seen as a» example of best practise in (hc muse»&» and
heritage sector.
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The Cardiff Museum Development Trust

Trust&. es' report (continued)
For thc year cndcd 31 March 2023

the iWIuscum is running a strong temporary czhibiuons and events programme, is

delivering learning provision for schools and has a solid, highly regarded community
outreach rcpiitation
thc b Iuscum's plans have a wide ranging social impact on thc local community —including
lifelong learning, skills growth, employmcnt and training opportunities, social inclusion,
intergcncraii&&nal understanding and crucially, providing a forum to engage young people
to bc n&orc aciivc mcrnbers of the community; and

thc hluscum c&&nunucs to enjoy visible support (rom kcy (undcrs including Welsh

Government's Culture and Spori. Division, Fcdcrauon of Muscums and Art Gallcrics ol
'&Vales and c&&mmuniiy groups, providing excellent advocacy for the Trust's fundraising
activities.

I'inancial review

a. Reserves policy

'Il&c Trust docs noi have a dc(ined policy in this area. Thc assets that make up thc Trust's funds

arc a combination &&f Restricted and Unrestricted funds as shown in Note 8 on page 13. Thc
rrust apphcs careful planning to ensure that funds raised are available to meet its cornmitmcnts

as outlined in its l&&ng and short-term strategic objectives.

b. Principal funding

I owards achieving its objectives, thc Trust has idenulicd a number of (unding sources, which

include best-(&t gra&it-making trusts and foundations, statutory sources and private sector
philanthropy. I urthcr details of these sources of funding arc outlined in sections (b) and (c)
under the objectives and activiucs section of this rcport.

Plans for thc future

a. Future developments

'I'hc 'Irust. aims to secure thc funds required to support thc Museum's conunucd dcvclopmcnt.
'I his includes working closely with our partners —Cardill Council, thc Nauonal I ottcry I-IcrItage

I'und and thc b, iuscum's founding patron as well as dcvcloping and securing relationships with

ncw partners, individuals and the local community,

Thc Trustees would like io thank Cardiff Council, the National Lottery Heritage Fund, thc
Museum's founding patron, the Moondance Foundation, Welsh Government's Culture and Sport
Division, the I"cdcrauon of Muscums and Art Gallcrics of Wales, thc Muscums Associauon and

other supporters (&&r their conunued support.

In addiuon ihc 'I'ri&stccs would like io express their grautude to Alison Tallontirc an&I ihc
Museu&n of Cardi(f team (or their conunucd and cnthusiasuc c((orts,

Trustees' responsibilities statement

'I hc 'I rustccs arc responsible for preparin thc I rusiccs' rcport and thc Iinancial siai«rncnts in

accordance neth applicablc Iaw and United Kingdom Accounting Standards (United Kingdom

Page 6



The Cardiff Museum Development Trust

Trustees' report (continued)
I or thc year cndcd 31 March 2023

(&c»orally &'(cccptcd Accounung Pracucc).

'Il)e l:&w al)plicablc to chariucs in I'ngiand and Vl'ales requires the 'I'rustccs to prep:&rc Itna»nial
sll&lcnlcnts (&)r c'Ich Iul&ulclal year which give a true and fair vtew ot the slate ol l&l (Ilrs &)I thc
I'rust and ot thc incoming rcsourccs and applicauon ol rcsourccs ol thc I'rust (&&r that peri&&d, In
preparing these Ctnancial statcrncnts, the'I'rustees arc required to:

select s«itablc accounting policics and then apply them consistently;
&)bscrvc thc &neth&)ds and principles in the Charitics SORP;
make j«dI)n)cnt» and estimates th)&t arc rcasonablc and prudent;

prepare the fin:)ncial statcmcnts &&n thc going concern basis unless it is i»ai)l)r&&priatc t&&

pres«rnc that the 'I'rust will conunuc in opcrauon.

Il)c 'I'rustccs arc rcsponsiblc Ior kccping accounting records that disclose with reasonable
accuracy at any time the financial position of thc Trust and cnablc them to ensure &h:&t thc
financial statcmcnts comply with thc Charitics Act 2011, thc Charity (,"(cco«nts and Rcp&)r)s)
Regulations 2008 a&)d thc provisions o(thc'I'rust Dcc(I. 'I'hcy arc also resp&)nsibl&. t&)1

s&(cg«)rding thc &&sscls n( the 'I'rust and hcncc for taking reasonable steps f&&r the I)&( vc»ti&&» and
(le&co&i&&n &)I ir:&(«I;tn(l &) ther irrct&uhritics.

Page 7



The Cardiff IVluseum Development Trust

Trustees' report (continued)
I'or thc year cndcd 31 March 2023

'A&is rcport iiias a roved by thc '1 rustccs on glh January 2024 and signed on their bchal(, by:

(signature]

Geryllt JQnt;.s [print namnC

Indcpcndcni ippoinrec
Trustee

Date 9 January 2024

lslgnatui'cl

Richard Tynprl, .„,„ Date 9 January 2024

Indcpcndcn( appointee
'I'rustcc
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The Cardiff Museum Development Trust

Independent examiner's report to the trustees of The Cardiff
Museum Development Trust
For the year ended 31 March 2023

I rcport on th«accounts of the 'I'rust, charity number 1135241,lor thc year ended 31 March 2023, which
arc sct out on pages 10- 14.

Rcspcctivc responsibilities of trustees and cxamincr

'I'h» charity'» 'I'rustces are responsible I'or thc preparation ol'thc accounts. 'I'hc charity's 'I'rustecs
consider that an audit is not required for this y«ar under section 144 (2) ol'the Charitics hct 2011 (I he
2011 hct) and that an indepcndcnt examination is nccded.

It is my responsibility to:

~ I'.xaminc the accounts under section 145 oF thc 2011 Act;
~ I'ollow th«proccdur«s laid down in thc gcncral Directions given by thc Charity Commission

(under s«ci. ion 145.5(b) of thc 2011 hct; and
~ 'I'o stat«whether pai ticular maltcrs have come to my attention.

Basis of'independent examiner's statement
My «xamination was carried out in accordance with gcn«ral Directions giv«n by th«Charity Commission.
An examination includes a r«view of thc accounting records kept by thc charity and a comparison of th»
accounts presented with those records. It also includes consideration of any unusual items or disclosures
in thc accounts, and seeking «xplanations from the trustees concerning any such matters. 'I'he procedures
und«rtakcn do nol. provide all the evidence that would be required in an audit, and conscqucntly no opinion
is given as to wh«th«r thc accounts present a 'true and fair' view and thc rcport i» limitetl to those matters
sct out in the statement below.

Indepcndcnt examiner's statement

In connection with my examination, no matter has come to my attention:

I. which gives mc rcasonabl«cause lo believe that in, any material respect, t'he requiremcnls:

~ to keep accouni. ing records in accordance with section 130 of thc 2011 hct and
~ to prcpar«accounts which accord with the accounting records and comply with Ihc accounting

rcquircmcnts of the 2011 hct

have not bccn m«t; or

2. Io which, in my opinion, ai.tention should bc drawn in order to enable a proper und«rstanding ol'the
accounts I.o be reached.

.. .„j~q Adore. J „„„,jo(
Name; crck Redwood BEN FCA

Address. CHI' Accountants l.imiicd, Clilton lkousc, I'our I'.Ims Road, CardilTCI'24 1I.I:



The Cardiff Museum Development Trust

Statement of Financial Activities
For the year ended 31 March 2023

Note

Total
funds
2023

E

Total
funds
2022

E

Incoming resources
Restricted Funds
Unrestricted funds
Voluntary income+ interest
Total incoming resources

50,000

5,310
55,310

1,241
1,241

Resources expended
Administrative Costs
Costs of generating funds:
Costs of gcncrating voliintary income
Restricted Fund activities
Unrestricted Fund activities
Total resources expended

8
8

695

50,000

50,695

1,789

1,789

Movement in total funds for the year —Net income/
(expenditure) for the year

4,615 (548)

Total funds at 1 April 2022

Total funds at 31 March 2023

62,028

66,643

62,576

62,028

'I'hc notes on pages 11 —13 form part of these financial statements
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The Cardiff Museum Development Trust

Balance sheet
Rs at 31 March 2023

Note

2023
E

2022
E

Cul'i cnt' assets
Dcbtoi s
Cash at haiik

6
67,573

67,573
62,478

62,478

Cr.cditoi's: anioiints ('ailing duc within
Dnc yctii'

Net cui i ent assets

7 930
930

66,643

450
450

62,028

Charity lunds
ltestrictcd I'und»

Unrestricted i'unds
1,000

65,643
1,000

61,028

'I'o tal funds 66,643 62,028

'I'hc financial st;it'cmcnts were approved by the 'I'rustecs on. ...
hchalf by;

.....and signed on their

Mi Richard Tyncn, independent appointee
'I'rustee

Date

The noies on p ig&es 12 —14 form pai t oi ihese financial statements.



The Cardiff Museum Development Trust

Notes to the financial statements
For the year ended 31 March 2023

1. Accounting policies

1.1 Basis of preparation of financial statements

The financial statements have bccn prepared under thc historical cost convention, with ihc
exception of invcstmcnts which arc included at market value, (and in aci;ordancc with thc
I'inancial Iteporting Standard for Smaller I ntities (effective hpril 2008). 'I'hc linancial
statements have been prepared fn accordance with thc Statement of Itccommcndcd I'racticc
(SORP) "hccounting and Reporting by Charities" published in March 2005 and applicablc
accounting standards.

1.2 Fund accounting

General funds arc unrestricted funds which are available for usc at i.lic discretion of th«
'I'rustces in furtherance of thc genera) objectives of thc charity and which have not: bccn
designated lor other purposes.

Designated funds comprise unrestricted funds that have been sct aside by thc 'I rusl. ccs for
particular purposes. 'I'hc aim and use of each designated fund is sct out in thc notes to thc
financial statements.

1.3 Incoming resources

hll incoming resources ari. included in thc Statement of financial activities when I.he charity
is legally cntiilcd to the income and thc amount can bc quanl:ificd with reasonable accuracy.

Cifts in kind donated for distribution are included at valuation and recognised as income
when I:hcy arc distributed to thc projects. Cifts donated for resale are included as income
when they ar«sold. Donated facilities arc included at thc value to thc ch;irity where this can
bc quantified and a third party is bearing thc cost. No amounts are included in the financial
statements for scrviccs donated by voluntccrs.

Donated services or facilitics, which comprise donated services, arc included in incom«at a

valuation which is an estimate of thc financial cost borne by thc donor ivhcrc such a cost is

quantifiablc and measurable. bio income is recognised whcrc there is no financial cost borne
by a third party.

Income tax recovcrablc in relation to donations rcccivcd under (lift hid oi. deeds ot'covenant
is recognised at thc time of thc donation.

Income tax recoverablc in relation to invcstmcnl. income is recognised al. thc tim« thc
invcslmeni. income is receivabl».

1.4 Resources expended

hll expenditure is accounted I'or on an accruals basis and has been included under expense
catcgorlcs that aggregate all costs for allocai:ion to activities. Where cosls cannot bc directly
at.'i.ributcd io particular activities they have been allocated on a basis consistent with the usc
ol i:hc resources
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The Cardiff Museum Development Trust

Notes to the financial statements
For the year ended 31 March 2023

2. Restricted Funds Income 2023
E

2022
E

Cardifl Council Grant 1,000
1,000

1,000
1,000

3. Voluntary Income

Donations:—
- misccllancous donations and fundraising

Unrestricted
Funds
2023

E

5,310

Total
Funds
2022

E

1,241

llank interest rcccivablc (gross)

5,310 1,241

4. Costs of generating voluntary income

Pro fess i o na I fccs

Unrestricted Funds

2023
E

Unrestricted
Funds
2022

E

Staff costs and emoluments
l)uring& thc year, no Trustees rcccivcd any remuneration (2022- EN IL)
l)uring& thc year, no 'I'rustccs rcccivcd any benefits in kind (2022 - ENIL)
l)uring thc year, no Trustees rcccivcd any reimbursement of expenses (2022 - ENIL)

6. Debtors

Prcpayrncnts and accrued income

2023
E

2022
E

7. Credito rs
Amounts falling duc within onc year

Other creditors

2023
E

930

2022
E

450

13



The Cardiff Museum Development Trust

8. Statement of Funds

Restricted I'unds

IIroughl.
Forward

E

1,000

Incoming
Resources

E
50,000

Resources
Fxpended

E

50,000

Inter-I'und
'I'ransfcrs

E

Carri«d
I'orward

E

1,000

Unrestricted Funds 61,028

62,028

5,310

55,310

695

50,695

65,643

66,643

8a, Restricted to Unrcstrictcd Funds
Inter Fund Transfers

2023 2022

No Transfers made

8b. Analysis of Restricted Funds
2023 2022

Cardiff Council Grant 1,000 1,000

1,000 1,000

8c, Endowment

'I'h«Endowm«nt referred to on Page 4 of thc Trustees lteport is held and mana„&«d by thc
Trustccs of Community I'oundation in Wales (CFIW), who report scparatcly to the Charity
Commission. Thc Cardiff Story Museum Endowment Fund, while thc responsibility of thc
CI'iW Trustees, is subject to a Deed of Trust and a I'und Agreement which sets &&ut that thc
sole beneficiary of thc I'.ndowmcnt is the Cardiff Story Museum. A committee comprising ot'

two members of the Cardiff Museum Development'I'rust, thc Muscurn Managci, I lead of
Culture, Venucs, 'I'ourism and Events and thc Councillor within whose portfolio thc Museum
falls has been established to advise thc CI'iW Trustees.

Thc value of the I.:ndowmcnt at 31 March 2023 is SZ7@595

9. Related party transactions

'I'hc Cardiff Museum Dcvclopment 'I'rust works with Ihc Cardif(Council to furth«r thc
objects of thc charity.
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