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SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)

YEAR ENDED 31 MARCH 2021

The trustees, who are also the directors for the purposes of company law, present their report and the

financial statements of the charity for the year ended 31 March 2021.

REFERENCE AND ADMINISTRATIVE DETAILS

Registered charity name Springfield Trust Limited

Charity registration number 1135166

Company registration number 07119750

Principal office and registered New Burlington House

office 1075 Finchley Road
London
NW11 OPU

THE TRUSTEES

AUDITOR

Mr B Oestreicher
Mrs R Oestreicher
Mr H Schneck

Cohen Arnold
Chartered accountants dt: statutory auditor

New Burlington House
1075 Finchley Road
LONDON
NW11 OPU

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Charity is constituted as a Company Limited by guarantee, and is therefore governed by its

Memorandum and Articles of Association.

The day-to-day affairs of the Charity are administered by the council of Trustees. None of the Trustees

who are also the Directors have any beneficial interest in the Company.

lt is not currently the intention of the Trustees of the Charity to appoint new Trustees. Should the

situation change in the future, the Trustees will apply suitable recruitment training and procedures.



SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)
(conlinvedj

YEAR ENDED 31 MARCH 2021

OBJECTIVES AND ACTIVITIES

The Charity's object and its principal activity continues to be that providing grants for the

enhancement of education and religion and for the relief of poverty.

The Charity receives income from its voluntary donations and property investments which it utilises in

the provision and distribution of grants and donations.

The Trustees confirm that they have referred to the guidance contained in the Charity Commission's

general guidance on public benefit when reviewing the Charity's aims and objectives and in planning

future activities and setting the grant making policy for the year.

Grant making policy
Grants are made to charitable institutions and organisations which accord with the objects of the

Charity.

The trustees are approached for donations by a wide variety of charitable institutions operating all over

England. The trustees consider all requests which they receive and make donations based on the level

of funds available.

ACHIEVEMENTS AND PERFORMANCE

During the year the Charity continued its philanthropic activities in support of religious, educational

and other charitable institutions and, aggregate donations in the sum of g428, 788 (2020: f380,520)

were paid in the year to 31 March 2021.

The financial results of the Charity's activities for the year ended 31 March 2021 are fully reflected in

the attached Financial Statements together with the Notes thereon.

FINANCIAL REVIEW

Reserve Policy
It is the policy of the charity to maintain unrestricted funds, at a level which the Trustees think

appropriate, after considering the future commitments of the Charity and the likely costs of the Charity

for the next year.

As at 31 March 2021 the Charity has total funds of f5465,594, all of which are unrestricted funds

Investment Powers and Policy and Objectives
Under the Memorandum and Articles of Association, the charity has the power to make any

investment, which the Trustees see fit. The Trustees regularly review the Charity's position and needs

in respect of the investment policy.

The Charity's Investment Policy is to make investments of its free funds which provide a secure

stream of income with potential for increases in capital growth with particular preference for low risk

secure properly investments.

Risk Management
The Trustees have identified and reviewed the major risks to which the Charity is exposed, in

particular those related to the operations and finance of the Charity, and are satisfied that systems are

in place to manage those risks.
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SPRINGFIELD TRUST LIMITFD

COMPANY LIMITFD BY GUARANTEE

TRUSTFES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT)
nnnriaanrl

YEAR FNDFD 31 MARCH 2021

PLANS FOR FUTURE PERIODS

The irustees plan to continue to mal e distributions in accordance uith their grant makin policl and

to ensure that mi appropriate level of reserves is mainmined.

TRUSTEES' RFSPONSIBILITIES STATEMENT

'I hc trustees. vvho arc also directors I'or thc purposes of corn pan& Iau. Qrc responsible for preparing thc

trustees' report and the Itnancial statements in accordance tvith applicable lavv and United Kingdom

Accounting Standards IIJnited Kingdom (iencrally Accepted Accounting Practice).

(.0111P811v' lave fcqtttt'cs thc citBI1ty tt'tlstccs to Pl'CPBrc Itltal'iclal statclncttts fol' L'Belt v'L tr uh tell gite 8

true and I'air vien ol' the state ol' aft'airs ol the charitable colttpalti Bird thc Illcotntllg I'csoLII'ccs altd

application of resources. including, the incnme and expenditure. I'or that period.

Ilt preparing, these Iiliancial statetttents. Ihe trustees are required to:

~ select suitable accounting policics and then applv them consistently:

~ observe the methods and principles in the applicable Churities SORP:

~ lnahe JLldgltietlls Qltd Qccotlltttltg estintates tltat Ql'e I'L'Qsollahle Qnd prudent:

~ prepare the Iinancial statements on thc going concern basis unless it is inappropriate to presume

that the charitv vvill continue in business.

The trustees are responsible for heepina adequate accounting records tlmt are sufficiem io shore Qnd

explain the charity's transactions and disclose tvith reasonable accuracy' at any time thc financial

position of the charity and enable them to ensure that the linancial statements comph nith the

Companies Act 2006. The& are also responsible for safeguarding the assets of the chariti and hence

for takint! reasonable steps for the prevention and detection of fraud and other irregularities.

SMALL COMPANY PROVISIONS

This report has been prepared in accordance tvith the provisions applicable to companies entitled to

the small companies exemption.

The trustees' annual report uas approved on 29 December 2021 and signed on behalf ol' the hoard of
trustees bv:

MRIB OESTREICHER
Director



SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SPRINGFIELD
TRUST LIMITED

YEAR ENDED 31 MARCH 2021

OPINION

We have audited the financial statements of Springfield Trust Limited (the 'charity') for the year ended

31 March 2021 which comprise the statement of financial activities (including income and expenditure

account), statement of financial position, statement of cash flows and the related notes, including a

summary of significant accounting policies. The financial repoiting framework that has been applied

in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102

The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom

Generally Accepted Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 March 2021 and of its

incoming resources and application of resources, including its income and expenditure, for the

year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted

Accounting Practice;

~ have been prepared in accordance with the requirements of the Charities Act 2011.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the auditor's

responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial

statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is suflicient and appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

In auditing the financial statements, we have concluded that the trustees' use of the going concern

basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to

events or conditions that, individually or collectively, may cast significant doubt on the charity's

ability to continue as a going concern for a period of at least twelve months from when the financial

statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described

in the relevant sections of this report.
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SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SPRINGFIELD
TRUST LIMITED &con(inued)

OTHER INFORMATION

YEAR ENDED 31 MARCH 2021

The other information comprises the information included in the annual report, other than the financial

statements and our auditor's report thereon. The trustees are responsible for the other information. Our

opinion on the financial statements does not cover the other information and, except to the extent

otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If we identify such material inconsistencies or apparent material misstatements, we are

required to determine whether there is a material misstatement in the financial statements or a material

misstatement of the other information. If, based on the work we have performed, we conclude that

there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

In the light of the knowledge and understanding of the charity and its environment obtained in the

course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Charities Act

2011 requires us to report to you if, in our opinion:

~ the information given in the trustees' report is inconsistent in any material respect with the

financial statements; or

~ adequate accounting records have not been kept; or

~ the financial statements are not in agreement with the accounting records and returns; or

~ we have not received all the information and explanations we require for our audit.

RESPONSIBILITIES OF TRUSTEES

As explained more fully in the trustees' responsibilities statement, the trustees are responsible for the

preparation of the financial statements and for being satisfied that they give a true and fair view, and

for such internal control as the trustees determine is necessary to enable the preparation of financial

statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease

operations, or have no realistic alternative but to do so.
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SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SPRINGFIELD
TRUST LIMITED (cooeiooed)

YEAR ENDED 31 MARCH 2021

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect

of irregularities, including fraud. The extent to which our procedures are capable of detecting

inegularities, including fraud is detailed below:

~ We obtained an understanding of the legal and regulatory frameworks that are applicable to the

company, and determined that the most relevant to the presentation of the financial statements

are those that relate to the reporting legislation (UK GAAP and the Companies Act 2006), the

relevant tax regulations in the United Kingdom, the Landlord and Tenant Act, the UK General

Data Protection Regulation (GDPR), Health & Safety Regulations and the Bribery Act. We

understood how the company is complying with those frameworks through discussion with the

trustees and senior management, and by identifying the company's policies and procedures

regarding compliance with laws and regulations. We also identified those members of
management who have the primary responsibility for ensuring compliance with laws and

regulations, and for reporting any known instances of non-compliance to the trustees. We

communicated these identified frameworks amongst our audit team and remained alert to any

indications of non-compliance throughout the audit. We ensured that the engagement team had

sufficient competence and capability to identify or recognise non-compliance with laws and

regulations.

We discussed with the trustees and senior management the policies and procedures regarding

compliance with these legal and regulatory frameworks.

We assessed the susceptibility of the company's financial statements to material misstatement,

including how fraud might occur, by reviewing the company's identified risks and enquiry with

the trustees and senior management during the planning and finalisation phases of our audit. The

susceptibility to such material misstatement was determined to be low.

Based on this understanding we designed our audit procedures to identify non-compliance with

the identified legal and regulatory frameworks, which were part of our procedures on the related

financial statement items. Our procedures included reviewing the company's internal controls

policies and procedures, reviewing the minutes of board meetings and correspondence with

regulatory bodies including HMRC, testing transactions outside the normal course of the

business and journal entries, and discussions with the trustees and senior management.
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SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SPRINGFIELD
TRUST LIMITED (cotdinxedj

YEAR ENDED 31 MARCH 2021

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have

detected some material misstatements in the financial statements, even though we have properly

planned and performed our audit in accordance with auditing standards. For example, the further

removed non-compliance with laws and regulations (irregularities) is from the events and transactions

reflected in the financial statements, the less likely the inherently limited procedures required by

auditing standards would identify it. In addition, as with any audit, there remained a higher risk of
non-detection of irregularities, as these may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal controls. We are not responsible for preventing

non-compliance and cannot be expected to detect non-compliance with all laws and regulations.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal controL

Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the charity's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required to dmw attention in

our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the charity

to cease to continue as a going concern.

Evaluate the ovemll presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying hansactions and events

in a manner that achieves fair presentation.

-7-



SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF SPRINGFIELD
TRUST LIMITED ( on((nues)

YEAR ENDED 31 MARCH 2021

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

USE OF OUR REPORT

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part 16

of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charity's

members those matters we are required to state to them in an auditor's report and for no other purpose.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than

the charity and the charity's members as a body, for our audit work, for this report, or for the opinions

we have formed.

DA DBERG (SENIOR STATUTORY AUDITOR)

nd on behalf of
ohen Arnold

Chartered accountants & statutory auditor

New Burlington House
1075 Finchley Road
LONDON
NW11 OPU

29 December 2021
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SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 31 MARCH 2021

INCOME AND ENDOWMENTS
Donations and legacies
Investment income

TOTAL INCOME

EXPENDITURE
Expenditure on raising funds:

Investment management costs
Expenditure on charitable activities

TOTAL EXPENDITURE

5 879,000 879,000
6 260,653 260,653

1,139,653 1,139,653

7 (17,878)
Sg (438,266)

(17,878)
(438466)

(456, 144) (456,144)

2021
Unrestricted

funds Total funds
Note 8

2020

Total funds

319,000
260,426

579,426

(66,429)
(387,066)

(453,495)

NET INCOME AND NET MOVEMENT IN FUNDS 683,509 683,509 125,931

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

4,582,085 4,582,085 4,456, 154

5,265,594 5r265,594 4,582,085

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 12 to tg form part of these financial statements.



SPRINGFIELD TRUST LIMITFD

COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL POSITION

31 MARCH 2021

FIXED ASSETS
Investments

Snie

15

2021 2020
8

21200|000 2.200.000

CURRENT ASSETS
Debtors
Cash at hank and in hand

16 439,101
2,691,914

3,131,015

109.186
2.328.487

2.437.673

CREDITORSi amounts falling due within one

year 17 (65,42I)

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIAIIILITIES

NFT ASSETS

(55.588)

3,065,594 2.382.085

5,265,594 4.582.085

5,265,594 4.582.085

FUNDS OF THE CHARITY
Unrestricted I'unds

TOTAL CHARITY FUNDS 18

5,265,594 4.582.085

5,265,594 4.582.085

For the year ending 31 March 2021 the charity was entitled to exemption trom audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the company to obtain an audii of its financial statements for the

year in question in accordance with section 476:

~ The directors acknov ledge their responsibilities for complying with the requirements of the Act

ivith respect to accounting records and the preparation of financial statements.

These financial statements have been prepared in accordance with the provisions applicable to

companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 29
December 2021. and are signed on behalf of the board by:

MR B OESTREICHER
Director

Thc notes nn poses t 2 in I 8 form peri nr thcnc linnneint ilnlcmcnu,
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SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

STATEMENT OF CASH FLOWS

YEAR ENDED 31 MARCH 2021

CASH FLOWS FROM OPERATING ACTIVITIES
Net income

Adjustments for:
Dividends, interest and rents from investments

Interest payable and similar charges
Accrued expenses/(income)

Changes in:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Interest paid

Net cash from/(used in) operating activities

2021
f

683,509

(242,775)

Ir200

(295,000)
4,500

151,434

151,434

2020

125,931

(192,930)
1,206

(1,200)

(5,000)

(71,993)

(1,206)

(73,199)

CASH FLOWS FROM INVESTING ACTIVITIES
Dividends, interest and rents from investments

Net cash from invesdng activities

NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

211,993

211,993

363,427
2@28,487

181,569

181,569

108,370
2,220, 117

2,691,914 2,328,487

The notes on poses 12 to 18 form part of these financial statements.
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SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

1. GENERAL INFORMATION

The charity is a public benefit entity and a private company limited by guarantee, registered in

England and Wales and a registered charity in England and Wales. The address of the registered

office is New Burlington House, 1075 Finchley Road, London, NW11 OPU.

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in compliance with FRS 102, 'The Financial

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities

SORP (FRS 102)) and the Companies Act 2006.

3. ACCOUNTING POLICIES

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the

revaluation of certain financial assets and liabilities and investment properties measured at fair

value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements, estimates

and assumptions that affect the amounts reported. These estimates and judgements are

continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Judgements made by the directors in the application of these accounting policies that have

significant effect on the financial statements and estimates with a significant risk of material

adj ustment in the next year are as follows:

(i) Property valuation

The valuation of the company's investment property is inherently subjective, depending on many

factors including the nature of the property, its location and expected future net rental values,

market yields and comparable market transactions. Therefore, the valuation is subject to a degree

of uncertainty and is made on the basis of assumptions which may not prove to be accurate,

particularly in periods of difficult market or economic conditions.

(ii) Trade and other debtors

Management uses details of the age of trade and other debtors and the status of any disputes

together with external evidence of the credit status of the counterpart in making judgements

concerning any need to impair the carrying value.

12-



SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (condoned)

YEAR ENDED 31 MARCH 2021

3. ACCOUNTING POLICIES (cone(needs

Fund accounting

General unrestricted funds comprise the accumulated surplus or deficit on income and

expenditure account. They are available for use at the discretion of the Trustees in furtherance of
the general objectives of the Charity.

Restricted funds are funds subject to specific restricted conditions imposed by donors.

Designated funds are funds which have been set aside at the discretion of the Trustees for

specific purposes. There are no Designated Funds as at Balance Sheet date.

Incoming resources

All income is included in the statement of financial activities when entitlement has passed to the

charity, it is probable that the economic benefits associated with the transaction will flow to the

charity and the amount can be reliably measured.

Income from donations or grants is recognised when there is evidence of entitlement to the gift,
receipt is probable and its amount can be measured reliably.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any

VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

Expenditure on raising funds includes the costs of all fundraising activities, events,

non-charitable trading activities, and the sale of donated goods.

Expenditure on charitable activities includes all costs incurred by a charity in undertaking

activities that further its charitable aims for the benefit of its beneficiaries, including those

support costs and costs relating to the governance of the charity apportioned to charitable

activities.

Charitable activities
Grants payable are charged to the statement of financial activities once the foundation has made a
commitment to pay the grant and this has been communicated to the beneficiary or the grant has

been paid, whichever is earlier.

Investments

Unlisted equity investments are initially recorded at cost, and subsequently measured at fair

value. If fair value cannot be reliably measured, assets are measured at cost less impairment.

Listed investments are measured at fair value with changes in fair value being recognised in

income or expenditure.

Investment property

Investment Properties are included at Trustees' valuation as at the Balance sheet date. Any

realised or unrealised gains or losses are taken to the statements of financial activities.

13-



SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (coniinned)

YEAR ENDED 31 MARCH 2021

3. ACCOUNTING POLICIES (continned)

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the

contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including

any related transaction costs, unless the arrangement constitutes a financing transaction, where it

is recognised at the present value of the future payments discounted at a market rate of interest

for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other consideration

expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

4. LIMITED BY GUARANTEE

The Charity is a Company limited by guarantee and has no share capital. The liability of each

member in the event of winding up is limited to 610.

5. DONATIONS AND LEGACIES

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020

DONATIONS
Donations 879,000 879,000 319,000 319,000

6. INVESTMENT INCOME

Income from investment properties

Unrestricted Total Funds Unrestricted Total Funds

Funds 2021 Funds 2020

260,653 260,653 260,426 260,426

7. INVESTMENT MANAGEMENT COSTS

Investment property management fees
Investment property expenses

Unrestricted
Funds

10,462
7,416

17,878

Total Funds
2021

10,462
7,416

17,878

Unrestricted
Funds

12,497
53,932

66,429

Total Funds
2020

12,497
53,932

66,429
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SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (~hrlhhhd)

YEAR ENDED 31 MARCH 2021

8. EXPENDITURE ON CHARITABLE ACTIVITIES BY FUND TYPE

Grants
Support costs

Unrestricted Total Funds
Funds 2021

5
428,788 428,788

9,478 9,478

Unrestricted
Funds

380,520
6,546

Total Funds
2020

380,520
6,546

438,266 438,266 387,066

9. EXPENDITURE ON CHARITABLE ACTIVITIES BY ACTIVITY TYPE

387,066

Grants
Governance costs

Activities
undertaken

directly Support costs
z

428,788
9,478

428,788 9,478

Total funds
2021

428,788
9,478

43$,266

Total fund
2020

380,520
6,546

387,066

The charity made grants towards the following institutions:

Chevras Mo'Oz Ladol
Y G S Yeshiva Gedola Seminar
Ben Amram Charitable Trust
Machzikei Lomdei Torah
Mesifta Talmudical College
Chasdei Moishe Trust
Keren Nissuin (Mislonim)
Alte Feiga Trust
Amud Hachesed Trust
Shaykel Esuh
Amud Hatzdokoh Trust
Satmar Kolel
UTRY
Chasdei Esther
Live And Learn
Toldos Aharon Trust Limited
Kollel Viznitz London
Donations below 510,000

2021

32,700
29,100
20,900
20,000
17,300
15,250
15,1$0
15,100
15,000
14,152
12,000
10,980
10,400
10,000
10,000
10,000
10,000

160,726

Total 428,78$

Grants were made for the advancement of Jewish religion and education, and for the prevention

or relief of poverty.
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SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (condnved)

YEAR ENDED 31 MARCH 2021

10. ANALYSIS OF SUPPORT COSTS

Governance costs

Grants Total 2021 Total 2020

9,477 9,477 6,546

11. AUDITORS REMUNERATION

Fees payable for the audit of the financial statements

2021

3,600

2020

12. INDEPENDENT EXAMINATION FEES

2021 2020

Fees payable to the independent examiner for:
Independent examination of the financial statements 2,400

13. STAFF COSTS

No salaries or employee benefits were paid during the year (2020: Knit)

14. TRUSTEE REMUNERATION AND EXPENSES

No remuneration or other benefits from employment with the charity or a related entity were

received by the trustees.

The charity did not meet any expenses incurred by the trustee for services provided to the charity.

(2020: &1il)

15. INV ESTMENTS

Investment
properties

Cost or valuation
At I April 2020 and 31 March 2021

Impairment
At 1 April 2020 and 31 March 2021
Carrying amount
At 31 March 2021

At 31 March 2020

2400,000

2400,000

2,200,000

The investment properties are stated at Trustees' valuation as at 31 March 2021. The historical

cost of the properties at 31 March 2021 is K1,216,091.
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16. DEBTORS

SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (conanuceti

YEAR ENDED 31 MARCH 2021

Tmde debtors
Other debtors

2021

121,101
318,000

439,101

2020

86, 186
23,000

109,186

17. CREDITORS: amounts falling due within one year

Accruals and deferred income
Other creditors

2021

60,421
5,000

65,421

2020

55,088
500

55,588

18. ANALYSIS OF CHARITABLE FUNDS

Unrestricted funds
At

1 April
2020

4,582,085General funds

Income Expenditure

1,139,653 (456,144)

At
31 March

2021
8

5465,594

General funds

At
1 April

2019

4,456,154

Income Expenditure

579,426 (453,495)

At
31 March

2020

4,582,085
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SPRINGFIELD TRUST LIMITED

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (conrrnues)

YEAR ENDED 31 MARCH 2021

19. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Investments
Current assets
Creditors less than I year

Unrestricted
Funds

2,200,000
3,131,015

(65,421)

Total Funds
2021

2/00, 000
3,1319015

(65,421)

Net assets 5365,594 5465,594

Investments
Current assets
Creditors less than 1 year

Unrestricted
Funds

2,200,000
2,437,673

(55,588)

Total Funds
2020

2,200,000
2,437,673

(55,588)

Net assets 4,582,085 4,582,085

20. ANALYSIS OF CHANGES IN NET DEBT

Cash at bank and in hand

At At
I Apr 2020 Cash flows 31 Mar 2021

2,328,487 363,427 2491,914

21. RELATED PARTIES

Included in the financial statements are charitable donations totalling 6879,000 from related

companies and charities.
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