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Chelsea Old Church
Parochial Church Coungil

Reportof the Trustees
for the Year knded 31 December 2021

Thie trustecs presant their report with thie financial stziemients of e -charity for the year snded 31 Degember 2021, The trustecs
have adepted.the provisions ‘of Accounung and Reporing by Chavities: Statement of Recothmended Practice -applicable. to
charities preparing, their accounts in accordance with the Financial Reporting. Slandard applicable in the UK and Republic of
Treland (FRS 102} (efleclive 1 January 2[)19}

OBJECTIVES AND ACTIVITIES

Objectives

‘The primaiy object of the PCC is 1o promole the Gospel of our Lord Jesus Chrisl siccording 1o the doctrines and practices .of the
Church of England, Chelsea Old Church coppernted extensively with the PCC during, (he year w promote within the parish the
whole mission of the chnreh. pagtoral. evanpelistic social and ecumenical, The mcumbent, the Reverend Canon David Reindorp
TD DL, stepped down efter many yenrs of devoled sérvice to Chelsea Old Church and ifs parishioners.

Public bencfit

The Parochial Chureh Counwil has consideed the Charlly Comrmissioners’ Guidance on Public Beaefit and, in particular, the
specific guldausc on Chiarities for the Advancement of Religion :and is- sstisfied that the sctivities of Chelsen Old Church fall
‘within such guiddnce.

ACHIEVEMENT AND PERFORMANCE

During the year, (Ke Church siill experienced challenges assoctated wiih the Covid- 12 Pandemic including periodic lockdowns,

Governrient guidelines and a desire of many to socially distance. Despite thiz, 2021 was riot as conslraining ag it had beeh in
20320 which resulted in an improvement in-service atfendances s well as the increased Lire.of Petyt Fall and weddings and other.
scrvices. The successful Covid-19 vaccine roil-out played its parl bul full acknowledgemenl must be made 1o the.incredible work
and dedication Tom the Church Wardens, PCC, office and condecied -staff and, also; the suppori . and conlidence of our
pasishioners.:

The Church organ was fully. cnmmissipnﬁ-d"dur'ijjg lhe year being the culmination of amazing work and support since 2017 The
senezosity of donars hag enabled sugplus funds of£93,057 lo beiranslermed {04 new charitable trust khowi as TheChelssa O1d
Church Orgda Music Trusy which has the object 1o promote the art of pipe organ music by mainlaining, facilitaling atd gromoting
the nse of tho pipe organ in Clelsea Old Church during relipious services, special services and other perforiviances for the henefit
ol the comgregation, the wider church community and the general public visiting the chuceh.-

FINANCIAL REVIEW

‘Fipancial position

The Truslees arc pleased 10 announct that the Church returned to profilability this year showing a net income of L88,775
comparcd with ‘a deficit of ' £16,516 the pm\rmns year, Donafions aud legacics incrensed fo £157.423 compared to £]29,436 the

previous year. Other income comprising music, Petyl Hall hire, wedding and similer alse increascd - Fom £147,147 in 2024 to
£257,16% in 2021,

Given ﬂmrinabili‘ly of parishioners & rake physical donations during lockdown, the Church. was able successfully 1o increase
n:gulm‘ giving made by standing order which provided 2 welcome bogst to income ard cash low. The Trustees are grateful ‘lo all
who played their part in making this happen.

Core.cxpenditure increased by 6% 1o £312,599 which wa¢ in line-with expectations. The organ project has provided en ossct
thet will be ¢énjeyed by generations 1o come. The Trustees believe it would be prudent to introduce a depreviation
palicy which spreuds 1lig ¢ost of the constiuction vver a future period ‘of use. The Trusiees: consider that a period of S0 years
would be apprepriate. A depreciation charge of £14.790 has therefore made which results inttal expenditure of £327.389 For
the year.

Despile tic trausfer of £93,057 to the new Charily the Church ended the year with £466,531 45 bank balances, The
carrespanding balance for 2020 was £495,150.

Reserves Policies ) . .
It is PCC policy 10 maintain bank balances wliich gquats to at least thiee months" outgdiags which is_roughly equivalent
to E80.000. These accounils arc with NatWest Bank and HSBC Bank; Tn addition, & Maintenance Reserve has been
establishcd 10 provide for larger capital- experdilures oir thé Church and: Petyt Hall. This resceve at the end of 2021 stood al
£100,242 a fair proportion-of whicli will be wtilised in 2022 towards refurbishimetil of the Vicarage pending the appaintment of
# new incumbent. Donalions to the Organ Fund arc hekd in 2 separate Reserve Account-and appear as Restricted Funds in the
Financial Statements. Legacies and Gifls Reserve askefs tolalling £135,250 at the vear end, are held: in two funds managed by
CCLA, the Chuweh of England Deposit Fund and the Church of Enpland Invesiment Fund.
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Chelse:_a O_Id Charch
Parochia! Church Couneii

Report of the Trustees 7
for the Year Ended 31 December 2021

FUTURE PLANS
There ere:no plans to alter the charity's activitics next year,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Parochial Churcli Council is a corporaie body established by the Church of Eng land, ThePCC operates under the Parochial
TChurch Powers Measurs, The method of appomlm::nt ol PCC members is set oul i tite Church Represeniation Rules.

The PCC which meefs six times a year is chaired by Mr Jolm Watherston CBE: pending the dppaintment of the new
incumbent. The PCC 1akes appropriate decisions on ail aspects of the operation of the parish, The PCC also adopts policies to
comply with legislation in the areas of Trealth and safety. disability discrimingtion and child protection, The PCC have compiled
with the duty under Section 5 of the Safeguarding and Clerpy Discipline Measure 2016 1o relation to haviog due regard o the
Hause ol Bishops guidance on sefeguarding children and vulierable. aduits.

The PCC has esiablished a Finance Commitie¢ which meets cegularly fo deal with day 19 dey operaling matters including the
appraval of major items of expendifure, The Committee is chaired by Mr Mark Whitc.

The Members of the PCC include the ineumbent {when in post); the Church Wardens, the Treasurer and the Stewardship
Secratary.

Related parties
Donations from Telated partics {PCC members) during the year mmounted Lo £29,139 (2020: E22.748).

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1135101

Principal address
Petyt Hall

64 Cheyne Walk
London

SW3ALT
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Chelsea Old Chureh
Parochial Church Council

Repart of the Trustces .
for the Year Ended 31 December 2021

Trustees

The Reverend Canon Reindorp TD DL (resigned 1.5.2021)
R Wynterbee-Robey

D Swantgon

Ian de Leschery OBE

Viscount Chelsea

P Pocack

J Robertson

M BB 'White (resigned 9.3.2022)
Lt. Gen A Figgnres CB, CBE

T Griffith-Yones

B Naorthcote

I. Pelham-Lane

K Thomas-

I Waiherston CBE

C Rees

L Tomlinson

N Laveson-<Gower

O Colvile (resigned 8.3.2022)
C.Canyinada

Dr 5. Duncan

P May (resigned 31.7.2021)
H Tomlinson (appointzd 28.2.2021)
T Gee (appointed 28.2.2021)

E Priday MV {appointed 30.4.2021)
B Alcock (appbinted 30.4.2021)
K Townend (appointed 31.10:2021)
E Townend (appointed 31.10:2021)

Independent Examiner

Gareth-Owen Hughes BSc ACA

Institute of Chartered Accountants in England and Wales
Garside and Co. Limited '

Suite 631, Linen Hall

162-168 Regent Street

London

WIB 5TG

Bankers
NatWest
183b.King's Rd
London SW3 5SER

HSBC

8 Canada Square
Canary Wharf
London E14 5HQ

Approved by order of the board of trustees on Zéleﬂ(h\,,zﬂ?-l- and signed on its behalf by:
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Tadependent Examiner's Report to the Trustees of
Chelsea Old Church
Parechia! Church Councll

Independent cxaminer's report to the trustees of Chelsea QOld Church Parachial Charch Council

Lreport to the chazity lrustees on my examination of the accounts of Chelsca Old Church Parochial Church Council (the Trust) for
the year ended 31 Docember 2021,

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the requirerients of
the Clinrities Act 2011 ('the Act’).

T report in respect of my examination of the Trust's accounts Garried dut undei section 145 of the Act and in camying out my
exairnination T'have followed all apphicable Directions given by the Charity Commissicn under section 145(5)(b) of the Act.

Independent examiner's statement ‘

.Sinee your charity’s gross income eéxceeded £250,000 your examiner pust be 1 member of a istéd body. I can confima that I amt
qualified to-underiake the exaniination because I am-a registered member of Institute of Chartered Accountants in England and
Wales which is'one of the listed bodies.

1 heve completed my examination. [ confirm that. no meterial ‘matters havé come o my atiention in connection with the
‘examination giving me cause to believe that in any matenial respect:

L. accounting records were not kepl in respect of the Trust as required by section 130-of the Act; or
2. the accounts do not accord with those records; or _
3. the accounts do not comply with the applicable requirements conceribg the form and content of eccounts set out in the

Charities {Accounts and Reports) Regulations 2008 othier than any requirement that the accounts give a rue and fair view
which s not a matter considered as part of an independent exanjination,

I have no concerns and Lave come adross no other imatters In cénnection with the exaniination to which attention should be-drawn
in this report in order to enable a proper understanding of the accounts (o be reached,

Garetl Qwen Hughes BSc ACA

Istitute of Chartered Accountants in England and Wales
Gazside mid Co. Limited

Suite 631, Linen JHall

162-1568 Regent Street

Iondon

WiB iTG.
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Chelsea 0Jd Chureh

Statement of Financial A ctivitiey
for the Year Ended 31 December 2021

INCOME AND ENDOWMENTS FROM
Donations and legacies

Investment ncome
Other ncome

Totzl
EXPENDITURE ON
Relsing fi

Raising donations md legacies.
Other irading activites

Charftable activitieg
Independent examtier's fees
Professionzl feps

Total

NET INCOME/(EXPENDITURE)
Transfers batween fonds

Distribution of funds,

Nef movement In fonds
RECONCILIATION OF FUNDS.

TotaI fands brooght forward

TOTAL FUNDS CARRIED FORWARD

Notes

14

31,1221 31.12.20
Uhnrestrioted Reatricted Total Total
frmds fund firnds funds
£ £ £ £
157,323 100 157423 120436
1,548 - 1,548 1,326
257,163 - 257,163 147,147
416,034 100 415,134 277,908
-299,720 15,190 314910 287,440
3,531 - 3,531 L
303,251 15,190 318,441 287,440
3,660 " 3,660 3,660
5288 - 5,288 3,725
312,195 15,150 327,389 234,825
103,835 {15,000) B8, 745 (16918
323 (323) - -
- {83,057 (93,057) -
104,158 (108,470) (4,312) {16,516)
357,183 833,877 1,193,060 1,207,976
461,341 725 407 1,186,748  1,191:060

- 'The notes %oyn pert of these fmancial sttements
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Chelea O1d Churck
Pardchizl Chmvek Cousell

-Balanee Shéet:

31 Decemibor 2021

FIXEDr ASSETS
Tangible asgeis
Investihients

CURRENT ASSETS
Dighiors: )
‘Cugh atbank-end irrhpnd

EREDITORS :
_Apitanty falling duewithinaos year

MNET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES.

NET ASSEYS

FUNDS _

Utirestrieied: Fands:
{Serequl Tond

Rostricted fungs:
regan Fund

TOTAL FUNDS

31.12.21 351220

Unrestricted Restrictad Total "Toial

. Hinds fund- flmds fundz

Mores. £ £ £ E
it 487 725,407 730229 940,297
1 9,841 - 9.841 8,600
FAG6E 725,407 740,070 748,905
12 23,527 - . 2,537 19,575
466,531 - 466,531 455 150
450,068 490,068 £14,725
i3 (43,390) = 43,350) {72.591)
46,678 - SIS 443154
451,341 225,407 1,180,748 1,151,060
261,341 725407 {786,743 1,190,060
14

481,34 457,121
725,407 833,877
1,186,748 1,194,050

The-finaneia] stalements wern uppraved by the Roard uﬂT;ui?.lucé_aﬂ‘ld atithovieEt for ISP 01 oommpsmrimersmrzyom s spramy e e and

were signed o its-behatl by:-

i

H’m;onCBE ~Tm~tc;

ipane wreagdrteria i

E Priday MV -~ Trustee,

Tho nptes form partof fiage Fuancial sialéinonts

Pngeﬁ




Chelsza Old Church
Parochinl Choreh Counci

Cash Flow Statcment
for the Year Ended 31 Decomber 2021

Cash flows from operating activities.
Cash generdted from opcrations

Nt cash provided by operating activities
Carh flows from investing activities
Purchase of tangible frked.assets

Chutch Organ

Interest recetved

Net cash used in invesiing activitics

Cash flows [rom financing activitics
Distribution of funds

Notes

Wet cash {used im)/provided by finencing activitics

Change in cash and cash equivalents in thic

reporting peried

Cash aud cash equivalents at the beginning of

the reporting period

Cash and cash cquivalents at the end of the

reporiing period

311221
£
69,218

63218

(6,028)
(30

1,548

{4.780)

{93,057)
(93,057)

(28,619)

495 150

466,531

The notes [orm part of these fnancial siatamcits
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31.12:20
£

2,224

(39,534)
1 QZE

{38.208)

{35984y

531,134

495150



Chelsea Old Ghurch
Pargchial Church Council

Notes {o ilic Cush Flow Statement
for the Year Endcd 31 December 2021

1. RECONCILIATION OF NET EXPENDITURE TGO NET CASH FLOW FROM OPERATING

ACTIVITIES

311221
Net expenditure for the reporting peried (as per-the Statement of Finanecial
Activitiesy (4,317)
Adjustments for:
Deprecidtion charges 16,396
Disteibetion of funds 93,057
Interest recaived 7 (1,548)
{(Inctease)decreass in debtars £3,712)
{Drecreasc)fincrease in-creditors _ (30.663)
‘Net cash providid by operstions 60.218
2. ANALYSIS OF CHANGES IN NET FUNDS
A1l 1.21 Cash [low
£ £
Net cash
Cash ot bank and in haad 495,150 (28.619)
495,150 _{28.619)
Taisl 495,150 128,619

The notes form part of these. [inancial slalements

Page &

31,1220
£

{16:916)
405

11,325)
15683
18.383

3224

Ar31.02.21
£

466,531
466,511

466.531




Chelsea Old Church 7
Parochial Church Courcil

Nates to the Financial Statements
for thie Year Ended 31 December 2021

L

ACCOUNTING POLICIES

Basis.of preparallor and asseszment of going concern

The financial statements have been prepared under the historical cost convention -with items recognised al cost or
transaction value noless otherwise stated in the televanl notes 1o 1bése accounts, The financial statements -have been
prcparcd in aceordance with the Stitement of Récommended Practice; Accounting and Reporting by Charites prepating
their accounts in accordance wilh (he Financial Reporting Siandarcd applicable in the UK and Republic of Ircland {FRS
102) efTeciive from 1 January 2015 and the Financial Reporting _Sl’m,da.rd applicable in the UK and Republic of Treland
{FRS 102) and the Charties Act 2011.

The PCC censtitutes o public benefit entity a8 defincd by FRS 102,

The truslees consider that there are no malerial uncerlainties about tha PCC's ability to continue as a Foing congern, -

The financial statements include all iransacticns, asseis and liabilitics for which the PCC is responsible in law.

Funds structure

Unresiricted funds represent the finds-of the PCC that are nol subjeet {o any resinctions regarding their use and are
availabla for application on the general purposas ofthe PCC,

Unrestricted funds mav become designated finds where funds hiave been reserved for a particular purpose by the PCC.
Restricted funds represent donations, legacies or grants received for a specific. objest, or inyited by the PCC for a spcacﬂ'c:
object. The- fimds may only be cxpended an the specific object for which they were given. Any-balance remaining

unspent-at the-ond of each year must be carried forward as a balance un that fund.

The PCC doies nol usually invest separately [or each fund except where amonnts involved are material, Where there is no
separaic investment, interest is apportioned to individual funds on'an average balance basis.

Income recegnition o
All incoming resaurces are recogniscd when received by or on behalfof the PCC.

All inconie, with the exception of wedding and [uneral fees, (s reported pross:of any asgocialed expenditire, Income from
wedding and funcra! fecs is reported et of fees paid where additional services are requested, Wedding ‘deposits are taken
te income in the year in which the wedding is undertaken.

Tneame tax recoverabic on gift aid donations is recognised when the {ax is recoyered,

Grants rod Legacies (o.the PCC are accounted for-ds soon as the POC is notified of its legal catitiement, the'amowumt due
is quantifiable and its ultimate receipt by the PCC is probable.

Interest earned on bank deposit ecoonms is accomted for when received.

Expenditure récognition

Lisbililies are recopnised as cxpenditure as soon as there is a legal or consirelive obligation cnmmmmg tg that
expenditure it is prabable that settloment will be required-and the amount of ihe obligutior can b measured reliably.

All expendilere is accointed for on an dcoraals basis,

Amowits receivied specifically for mission are dealt will iz restricted funds. The diccesen Parish Sharc is sccounied for
when due.

Fixed assel investments

DLyvostrments are o form of basic Apopcied instrument ‘and are i.niliﬂ]]y recognised et ieir {ransaction value and
subsequently measured at their fair value as at the balance sheet dafe using 1he mid market value, The Statement of
Finmicial Activities includes the net giins-and losses-arising on revaluation and disposals thwughout the year.

Page.9- ‘continoed...




Chelges Okl Chureh
Parochlal Church Courcil

Notes to the FIJJ:_ncial Statements - continued
for the- Year Ended 31 December 2021

1.

ACCOUNTING POLICIES - continned

Fixed asset Investments

All gams and losses are tsken 1o the Statement .of Financinl Acgiivitics as they arise. Realised. gains end losses on
mvestmenis are calculated as 1he difference between sales proceeds and their opening carrying value. Unrenlised gains
and losses are calculated as the differcnce between the fair vahie ar the year end-and their carrying vaiue.

Realised frdd unreaiised invéstment gains and losses are combined in the Statement of Financial Activities.

Currcnt assets .
Amounts ‘owed to the PCC at the year-end in respeet of feés, gifl aid recoverable or ather income ‘are shown as debtors,
less provision for amounis that may prové ancollectible.

Short'term deposits irclude cash held on deposit in' CBF.Church.of England Funds or &t the bank:

Finaneial instruments

The charity-only has financial asscts and fmancial liabilities of 2 kind that qualify as basic financial insruments. Basic:
financial instrumenis are initially recognised at wransaction vale and subscquently measured at theie setilement value
~with e exception of bank loans which are subsequently measured atamortised eost using the effeclive interesl method.

Tangiblé fixed assets .
Depregintion is provided at the following annnal rates in-grdef to write. off each asset over its estimated vseful life.

Fistures and fittings - 20% on-cost
Church Organ -’50 years bn cosl

loterast reccivable )
Iriterest oo Tunds held on deposit is included when receivabilé and the aniount e be measured reliably by the charity: this

'is normally upon notification of the interest-paid or payable by the Bank.

‘Debiors
Trads and other debtors are recognised al the settlernent anjount afier any trade disconnt offered,  Prepayments are
velued at the amount-prepaid ret of any trade discounts due.

Cash ot Bank and in hand . .
Cagh st bank aod in Band includes cash and short term highly liquid investrments with a short maturity of thiee months or
less fram the date of ecquisition or apening.of the deposit or similar account,

Lisnbilitles and pravisions .

Liabilities are recognised when fhere is an obligation-al the Balance sheet date a5 a result of a past ¢vent, it is probuble
that a transfer of econcmic benefit will be required in settiement, and the amiouat ‘of the yetlement can be estimated
reliably. Liabililies are recognised at the amount thit the charity anticipales i will pay 10 sefile the debt or (he amaunt it
has recrived as advanced paymeénts for the goods or services it must previde. Provisions are measized at the best estimale
of the amounts requited to settle the obligation. Where the effect of the time value of inorey is mbterizl, the provision is
based oo the present valueof those amonnts,, discouied at the pre tax discount rate that reflects the risks specilie 1o the
liahility. The unwiiiding of the discount is recognised within intergst payable and simnilaz chatges.

Taxatfion )
The charity is exempt from (ax on ils charitable activities.

Pension costs and ciher post-retivement benefits

The charity operates o defined contribntion pension scheni. Contributions payable to the charity's pensioni scheme are
charged to the  Stztement of Finuncie] Adtivities in‘the périad ie which (hey rclate.

Pagc'lﬂ continued...



Chelsea Old Church B
Parochial Church Coungil

Notes to the Financlal Statements - continued

[Tor ike Year Ended 31 December 2021

2. DOMATIONS AND LEGACIES
31.12.2] 31.12.20
Un.rg:_s.lric;fad Restricted Total Total
funds {unds Lunds Tunds
£ £ £ £
Planned giving and collections 95 583 - 99,583 72,856,
Donaticns, Gifl income and Legncics 28,575 - 28,575 33,721
Gift aid 29,165 - 29,165 20,440
Donaiicns for Organ Fund - 100 104 2410
157,323 100 157 423 129,436
3. INVESTMENT INCOME
L1221 312720
Unrestricted ‘Restricted Tolal Toatal
tunds funds funds fundg
£ £ i £
Deposit account interesl 1,548 - 1,348 1.326
4. RAISING DONATIONS AND LEGACIES
31.12.2% 31.12.20
Unrestricted Resiricied Tatal Total
funds funds funds funds
£ £ £ £
StaiT costs 65,610 - 63,610 69,224
Tnzurance 6400 - f.400. 6,523
Entertdinment and hospitality 102 - {02 2,305
Missionary aod charntable giving 3,500 - 3500 5,100
Digcesan parish contribution 94,127 - '0§,127 124,370
Church running costs 13,416 - 13.416 9,285
‘Chureh & Hail maintenance 18,752 - 18,752 14,442
Music costs 36,721 - 36,721 22,503
Sanctoary cxpenscs 2013 - 2.013 -
Pri;iting' and adminisitation 9154 - 9. 154 7.669
Bank charges 687 - 687 &77
Verper expenses 23,138 - 23, 139 22244
Vicar cxpouscs 1,563 - 1,563 2,694
Sundry txpenses. 1,328. - 1,328 -
Depriciation 1.206 15,150 16,396 400
299,720 15,130 314,510 _2RT A0
5, OTHER TRADING ACTIVITIES
311221 31:12.26
Unrestricted Restricted Total Tolal
funds funds funds funds
z 3 £ £
Management fees {Flal rental) 3,531 - 3,531 -
Page {1 continued...



Chelsea Old Church
Parochial Church Council

Notes to the Finangial Statements - eantined
for the Year Ended 31 Decersber 2021

£. CHARITABLE ACTTVITIES COSTS
Support
cosls,
£

Independent cxaminar's [es 3,660
Proféssional fces 5.288
8948

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustées’ rémuieration or other benefis for the year ended 31 December 2021 nor Tor the year ended
31 December 2020,

Trusfees' expensés
Therewere no  trustecs cxpenses paid for the year ended 31 December 2021 nor for the year ended 31 December 2020

8. STAFF COSTS

.12.21 31,12.20
£ E
Wages arid salaries’ 64,518 66,560,
Social security cosls: - 15320
Othier pension costs _ 1092 i,338
65,610 £9:224
The average monthly puniber of cmployees during the year was as [ollows:
34,1221 31.12.20
Statf . 4

Ne-employees received emoluments in cxeess of £60,000.

Pape 12 conlinved,..




Chelsea O3d Church
Parochial Church Coungil

MNotes to the Financial Statemenly - codlinued
for the Year Ended 31 December 2021

9.

10.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES FOR 2020

INCOME AND ENDOWMENTS FROM
Donations and.iégscies

Tnvestment income

(hher income

Total

EXPENDITURE ON
Raising fueds
Raiging donations and legacies

Charitable aciivities
Indcpendent-examiner's fecs
Prafessional ites

Total
NET INCOME/{FXPENDITURE)

RECONCILIATION OF FUNDS.

Total funds brought forward
TOTAL FUNDS CARRIED FORWARD

TANGIBLE FTXED ASSETS

COST

Al January 2021
Additions.

At3] December 2021
DEPRECIATION
Al January 2021
Chiarge for year

At 31 December 2021

NET BOOK VALUE
Al 31 Deccmber 2021

At 7] Decenber 2020

Page 13

Unrestricled Resiricted Total
ﬁmds fund funds
E £ £
127,006 2410 129,436
1,326 - 1,326
147,147 - 147,147
275,490 2,410 277,505
287,040 400 287 440
287,040 400 287,440
3,660 - 3,660
3,723 - 3,725
204,425 406 294 §25
{(18.926) 2.010 {16816)
376,109, 831,867 1,207,976
357,183 833,877 1,191,060
Fizturcs
Chtrch ‘and
Qczan fittings Tolats
£ £ £
739 497 2,008 741,497
300 6,028 6,328
736,797 2:028 747,825
. 1200 1200
14,790 1,606 16,396
14,790 2,806 17,596
725,007 3,222 731,229
738,497 RO0 740,297
‘confinued...



Chelsea Oid Church
Parochial Church Counctl

Nutf:s to the Financial Statements - confinued
for:the ¥ear Ended 31 December 2021

11.  FIXED ASSET INVESTMENTS

Investmend ilxed assefs

Movemients in the year: 31221 31.12:20

£

£

Market Value at 1 Janusry 2021 8,600 2,055
Purchise al cost . -
Disposal proceeds - -
Revaluation 1,232 : 554
Markel Valiie at 31 December 2021 9841 8,609

Holdings at 31 December 2021: 420.23 shares in CBF Church of England Tnvestment Fuud with @ market valueof

9,841,
1L DEBTORS:AMOUNTS FALLING DUE WITHEN ONE YEAR
221 3112730
£ £
Trade dcblors 15,423 13,556,
it aid receivable 6,950, 6,019,
Orther debtors 1.164 -
23.537 19,575
i3. CREDITORS: AMOUNTS FALLING DUL WITHIN ONE YEAR
3122y 31220
£ £
Trade creditors . 2402
Social sécurily-and other taxes 241 117
Daferred income _]‘S‘.5'35— 49,185
Accrucd expenses 27.614 20,867
43,330 72,571
14, MOYEMENT IN FUNDS
Nel Transiers
movement between At
ALL.1.2] in finds funds 31.12.21
£ E8 £ £
Unrestiicted funds
General fund 357,183 103,833 323 467,341
Restricted Tupds
Organ Fund BIZERTT {108,147y {323) 725,407
TOTAL FUNDS 1.191,060 (4.312) - 1,186,743
Page 14 conlinued...




Chelsen Old Church
Parockial Chyrch Ceuncil

Notes to the Tinancisl Statements - continued
Tor tke Yeas Ended 31 December 2021

14. MOVEMENT IN FUNDS - continoed

Net movenicnt in funds; ingluded in the above are as follows:

Incoming Resources ‘Disiribution Muovement
resouttes expended of funds in funds
£ £ £ I3
Unrestricted funds
General fund 416,034 (312,199) - 103,835
Resiricted funds _ o
Urgan Fund a0 (15,190) (93,057 {108.,147)
TOTAL FUNDS 416,134 (327,389 (93,057) (4,312)
Comparatves lir movement in funds
Net
movement At
Ar1.1.20 in funds 31.12.20
£ L A
Unrestricted funds 3 N
General fund 316,109 (18,926) 357,183
Restricted Muntds o o
Orpan Fund 831,867 2,010 833,877
TOTAL FUNDS 1,207,976 (16,916} 1,191,060

Comparative nel movement in funds, included in the 2bove are as follows:

Incoming Resources Movement
FESOUICES expended in funds
i £ £
Unresirlcied funds
Gonermnl fund 275,499 {294 42%) (18,926
Regiriéied funds
Organ Fund 2,410 (400} 2,010
TOTAL FUNDS 277509 (294.825) (16.916)

Pagc 15 ‘conlinued...




Chelsea O1d Church
Pardchial Cherch Council

Notes o the Einancial Statements - continped
Tor the Year Ended 31 Deceinber 2021

id, MOVEM_ENT']N FifND5S - continued
A current year 12 months and prior yees 12 months combined position is as follows:
et Trapsfers
movement between Al
At 1120 ‘in funtds funds 31.12.21
£ £ £ £
Unrestrlcted fands _
General fuuad 376,109 84,909 3123 361,341
Restricted funds
Organ Fund- 831,847 (106,137) (323) 725407
TOTAL FUNDS 1,247.976 {21,228) - 1,186,748
A current yeer 12 wonthy end. prior year 12 months combined not movement v fynds, incleded in the above e as
gllows: '
Thooming Rescurces Distribution Movement
resoices sxpended of Tunds in Tunds
£ £ E £
Unresiricted funds
Genéml fund 69,533 (606,624, - 84,909,
Resatricted funds
Organ Fund 2510 (15550 (93.057) {106,137y
TOTAL FUUNDS 694,043 (622214) (91.057). (21.228)
5. RELATED PARTY DISCLOSURES

There wereno.related party fransactions for the yearended 31 December 2021,

Tatal donations made o the ghurch by trustees. during the year amount to £29. 139 (2020: £22.74%). None o these carricd
any conditions on receipl.
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Chelsea Ol Chwch
Parochial Chirch Counell

Detailed Statement of Financial Activities
for the Year Ended 31 December 2021

INCOME AND ENDOWMENTS

Danatlons and legacles
Planned giving and collections

Donations, Gift Income:and Legacics

Giltaid
Donations forOrgan Fund

Investment income
Deposit account interest

Other ncome

Wedding, Funcral and Baplism fces

Bell Ringing

Music income
Other income

Petyt Hall Bookings

Toial incoming resources

EXPENDITURE

Raising donalions and fegacles
Wages

Social security

Pensiong

Insurance

Eutentainment and hospitality
Missionary aud charitable giving
Diocesan patish contribulion -
Church rminning cosis

Church & Hall maintenance
Mugic costs

‘Sanctuary expenses

Printing and adminiziraiion
Bank charycs

Vergerexpensas-

Vicar expenscs

Sundry expenses

Depreciation Church. Qrgen
Deprecinlion-fixtures and [iings

Other-trading aciivities
Manapemént fecs (Flai resital)

This phge does not form part of thee statijtory financial statements

Unrestricted

funds
£

99 583

28575
29,165

157,323

1,548

51.267
4,190

31,505
58,040

102,071

257,163

416,034

4,518

1,002

6,400

162

3,500
965,127
13416
18,752
56,721
2,013
9,154
687
23,132
1,565

1328

1,206

299,720

3,531

Page 17

_ 311221 21.12.20
Restricted Tatal Total
Funds funds funds
£ £ £
E 99,583 72,856
- 28.575 33,721
- 29,165 20,449
100 100 2419
100 157423 129,436
- 1,548 1,326
- 61,267 27.379
- 4,190 480
- 31,595 7,988
- 58,040 81,650
- 102,071 127,750
- 237,163 147,147
100 416,134 277,909
- 54,518 66,566
. . 1320
- 1,092 1,338
- 6,400 5,523
- 162 2,305
- 3,500 5,100
- 96,127 124 370
. 13,416 9285
- 18,752 14,442
- 56,721 27 503
- 2,013 -
- 9,154 7.669
- 687 677
- 23,139 22,244
- 1,565 2,694
- 1,328 .
14,790 14,790 -
400 1,600 400
15,190 314,910 287440
- 1,531 -




Chelsea 01d Church:
Parschial Church Gouncll

Detailed Statement of Financial Activities
for the Year Ended 31 December 2021

311221 F1.12.20
Unrestricted Restricied Tortal Total
fimds. funds {unds funds
£ £ E £
Support costs
Governance costs
Independent exeruiner's fees 3,660 - 3,660 3,660
Professional fees 5,288 - 5,288 3,725
5,248 - R948 7,385
Total resaufces expendcd 312,199 15,190 327.389 294,825
Net (expenditure)income 103.835 (15.090) 88,745 (16916}

This page does aiot fiorm part of the stetutery financial statements
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