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Internal Fire Museum of Power Limited 
 
Directors Report 

For the Year Ended 31 January 2021 

 
The Directors have pleasure in submitting their annual report, with the unaudited financial statements 

of the Company, for the year ended 31st January 2021. 

 

Principal Activity 

 

The principal activity of the Company is that of a museum. 

 

Review of Business and Future Development 

 

The results for the year are shown in the attached financial statements. The Directors consider the state 

of affairs to be satisfactory. 

 

Fixed Assets 

 

The changes in fixed assets during the year are summarised in note 2 to the accounts. 

 

Directors Responsibilities 

 

In compliance with legal requirements the directors have prepared financial statements for the year 

ended 31st January 2021 which give a true and fair view of the state of affairs of the Company as at the 

end of the year and of the profit or loss for the year ended on that date. 

 

The financial statements have been prepared in accordance with the applicable accounting standards. 

 

The directors report that the business is a going concern. 

 

The directors have adopted suitable accounting policies which have been consistently applied in the 

preparation of the financial statements for the year ended 31st January 2021 and these have been 

supported by reasonable and prudent judgments and estimates. 

 

The directors are responsible for the maintenance of adequate accounting records for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities. 

 

 

By Order of the Board 

 

 

H Evans 
 

 

 

H Evans 

 

Date 23 October 2021 
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Internal Fire Museum of Power Limited 

 

Balance Sheet 

31 January 2021 

 

                                                               2021                                   2020 

  _______ _______ ________ _________ 

                         Notes     £    £     £        £              

FIXED ASSETS: 

Tangible Fixed Assets                  2  170,919  172,920 

 

CURRENT ASSETS: 

 

Debtors                    2,357  263 

Cash at bank and in hand      79,841  22,013 

  _____  ________ 

   

  82,198  22,276 

 

CREDITORS: Amounts falling 

due within one year                    23,827  1,037 

  _____  ________ 

NET CURRENT  

ASSETS:   58,371  21,239 

   _____  _____ 

TOTAL ASSETS LESS 

CURRENT LIABILITES:  229,290  194,159 

 

CREDITORS: Amounts falling due in 

 More than one year     97,596    93,917 

   £131,694  £ 100,242 

 

CAPITAL AND RESERVES: 

 

Profit and loss account                131,694  100,242 

   ______  ______ 

 

TOTAL SHAREHOLDERS’ FUNDS    £131,694  £ 100,242 

    

 

 

For the financial year ended 31st January 2021 the company was entitled to exemption from audit under 

section 477(2) of the Companies Act 2006; and no notice has been deposited under section 476. The 

directors acknowledge their responsibilities for ensuring that the company keeps accounting records 

which comply with the Section 386 of the Act and preparing accounts which give a true and fair view 

of the state of affairs of the company as at the year end and of its profit for the financial year in 

accordance with the requirements of the section 393 and which otherwise comply with the 

requirements of the Companies Act 2006, so far as applicable to the company.  

 

The abbreviated accounts have been prepared in accordance with the special provisions of the 

Companies Act 2006 relating to small companies. 

 

These accounts were approved by the board of directors on 23rd October 2021 and were signed on its 

behalf by: 

 

 

H Evans 
 

 

H Evans 

Director 

 

 

                                          Page 2 



 

Internal Fire Museum of Power Limited 

 

Notes to the Financial Statements 

for the Year Ended 31 January 2021 
 

1. ACCOUNTING POLICIES 

 

   Accounting convention 

   The financial statements have been prepared under the historical cost convention  

   and in accordance with applicable accounting standards. 

 

   Turnover 
   Turnover represents admission fees and donations. 

 

   Tangible fixed assets 
   Depreciation is provided at the following annual rates in order to write off each  

   asset over its estimated useful life. 

 

   Exhibits  -Straight line over 50 years, 

   Leasehold Building Improvements -Straight line over 25 years. 

   Equipment                                 - Straight line over 4 years. 

 

   Going concern 

   The financial statements have been prepared on a going concern basis which assumes the continued      

   support of the company’s directors. 

 

 

 

2. TANGIBLE FIXED ASSETS 

 

    Equipment Exhibits Leasehold Total 

                 Building  

     Improvements 

                  £  £   £        £         

    COST: 

    At 1 February 2020  34,557 109,392 107,292 251,241 

   Additions    5,710            -    2,170     7,880  

    As at 31 January 2021  40,267 109,392 109,462  259,121 

 

    DEPRECIATION: 

    At 1 February 2020  31,554 18,208 28,559 78,321 

    Charge for the year    3,316   2,187   4,378   9,881  

    At 31 January 2021  34,870 20,395 32,937  88,202  

 

    NET BOOK VALUE       

    At 31 January 2021    5,397 88,997  76,525 170,919 

    At 31 January 2020    3,003 91,184  78,733 172,920 

     

       

3. TRANSACTIONS WITH DIRECTORS 

 

     Premises rent of £ 9,600 (2020 – 9,600) was paid to the directors during the year. 
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Internal Fire Museum of Power Limited 

Trading and Profit and Loss Account for the Year ended 31st January 2021 

 

    2021  2020 

 

Income 

 

Admission Fees Grants and Donations   111,021  75,286 

 

Cost of Sales 

 

Engine Repairs, Goods for resale 

         & Maintenance    28,280     9,362 

Gross Profit    82,741  65,924 

 

Less: Expenses 

 

Rent and Rates   9,934  10,025 

Premises Costs   11,176  5,356 

Equipment Hire   320  684 

Travel   2,859  3,665 

PR and Marketing   191  1,229 

Heat and Light   1,323  1,685 

Office Expenses          8,591  5,185 

Insurance   1,288  1,890 

Telephone   757  1,150 

Professional Fees   225  822 

Haulage   625  1,560 

Bank and Paypal Charges  320  347 

Interest   1,002  859 

Sundries   2,796  496 

Depreciation   9,881  10,245 

   ____ 51,288 ____ 45,198 

    _______  _____ 

Net Profit for the Year   £ 31,453  £  20,726 

    _______  _____ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



No examination of the accounts was performed 


