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SAS/SD/WI054 
 
29 September 2022 
 
The Trustees 
The Wickham Community Land Trust 
25 Dairymoor 
Wickham 
Hampshire 
PO17 5JR 
 
 
Dear Sirs  
 
In accordance with our normal practice, we are writing to draw your attention to various matters which 
arose during the course of our audit of the charitable company’s accounts for the year ended 31 March 
2022:- 
 
1. We have no comments to make concerning the qualitative aspects of the entity's accounting practices 

and financial reporting. 
 
2. We did not encounter any significant difficulties during the audit and there are no significant findings 

from the audit to draw to your attention. 
 
3. A draft of our proposed letter of representation is attached. We draw your attention to paragraphs 21, 

24, 25, and 26. In other respects the letter is routine. 
 
4. A schedule is attached of all the unadjusted misstatements determined during the course of our audit, 

except for those considered to be clearly trivial.  You have advised us that your reasons for not 
adjusting the financial statements in respect of these misstatements are that they are not material. 

For your information we also attach a schedule of adjustments that you agreed should be processed 
when finalising the accounts. 

5. As you are aware from our letter of engagement, our audit procedures were directed towards testing 
the accounting systems in operation upon which we have based our assessment of the accounts.  We 
did not identify any significant weaknesses during the course of our audit. 

 
6. We do not propose any modifications to our audit opinion and hence will be issuing a clean audit report. 
 
7. We have confirmed to you that the firm does not provide any services to you which may affect our 

independence. 



 

 

2/ 
 
The firm and the audit engagement team have therefore complied with relevant ethical requirements 
concerning independence and we confirm that we are independent and able to express an objective 
opinion on the financial statements. 
 
We would like to take this opportunity of expressing our thanks to you for your assistance during the course 
of our audit. 
 
Please note that this report has been prepared for the sole use of the Wickham Community Land Trust. 
With the exception of the Homes and Communities Regulation Committee, it must not be disclosed to third 
parties, quoted or referred to, without our prior written consent. No responsibility is assumed by us to any 
other person. 
 
The purpose of the audit was to enable us to express an opinion on the financial statements. The audit 
included consideration of internal control relevant to the preparation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of internal control. The matters reported above are limited to those 
deficiencies that the auditor has identified during the audit and that the auditor has concluded are of 
sufficient importance to merit being reported to those charged with governance. 
 
If we can be of any further assistance, please contact Sue Sullivan. 
 
Yours faithfully 

 
Rothmans Audit LLP 
  



 

 

 

SCHEDULE OF ADJUSTED MISSTATEMENTS  
During the audit, we identified two misstatements, which you have agreed to adjust in the final accounts. 
    

SOFA 
(I&E) 

Balance 
sheet Narrative DR CR      

Deferred Income AOY  205,000.00  
  

 205,000.00  
Deferred Income WOY 

 
 205,000.00   (205,000.00) 

Being reclassification of grant income for property purchase made after year-end as due within 
one year      

Maintenance 
 

 33.14  (33.14) 
 

Admin Charges 
 

 437.40  (437.40) 
 

Marketing  470.54  
 

 470.54  
 

Being correction to classification of marketing costs      

     

 
 205,470.54   205,470.54   -   -  

 

SCHEDULE OF UNADJUSTED MISSTATEMENTS  
During the audit we identified two misstatements which was above the clearly trivial threshold of £855, but 
which were not material to the financial statements. Management has not corrected these misstatements 
as they are not material in the context of the financial statements. 
   

Actual errors 
 

SOFA 
(I&E) 

Balance 
sheet   Narrative DR CR 

 
       

1 Service charges due to tenants 3,389.19    3,389.19  
Provisions for liabilities   3,389.19   (3,389.19)  
Being provision for long term expenditure presented as amounts due to tenants   
      

2 Accruals  2,197.39   (2,197.39) 
 Legal Fees 1,671.39   1,671.39  
 Repairs 526.00   526.00  
 Being costs relating to FY2022 paid post year-end and not accrued 
       

Total of potential adjustments 5,586.58 5,586.58  2,197.39 (2,197.39) 

       
 
 


