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NORTHKENTMETHODiSTCIRCUiT

REPORTOFTHETRuST晴§

FORTHEYEARENDED31AUGUST2023

ThetrusteespresenttheirreportwiththefinanciaIstatementsofthecha亜yfortheyearended31August2023.The

trusteeshaveadoptedtheprovisしonsoftheStatementofRe∞mmendedPractice:CharitiesSORP(FRSlO2)se∞nd

edition.

REFERENCEANDADMINISTRATIVEDETAIしS

RegisteredCharitynumber

l134870
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UnionSt「eetMethodistChurch

20BrewerStreet

Maidstone

Kent

ME141RU

TeIephone:07444335245

Emaii:　nOrthkentmethodistcircuit@gmai看.com　　　　　　(

Website:WWW.nkmethodists.org.uk

SoIicito「s:

BiakeMorgan

6NewStreet

London

王C4A3D」

Investmentadvisers:

Trusteesfo「MethodistChurchPu「POSeS(TMCP)

CentralBu欄ngs

01dhamStreet

Manchester

MユリQ

Auditors:

しe所c鵬

CharteredA∝OuntantSandStatutoryAuditors

61LondonRoad

Maidstone
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ME168TX
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NORTHKENTMETHODiSTCIRCUiT

REpORTOFTHETRUSTEES

FORTHEYEARENDED31AUGuST2023

REFERENCEANDADMINISTRATIVEDETAlしS

Trustees

Charitytrustees

AlanWood

MarilynGurr(resignedlSeptember2022)

Rev.PeterDaone

ianAngeI

PeterMatthews

DrMichae看Woodhouse(resignedlSeptember

2022)

EiieenSmith

Rev.RonaIdGarethWest

DrDerekGa=agher

Rev.AnthonyGra什(resignedlSeptember2022)

PatriciaRobb

DerekPutman(resignedlSeptember2022)

TundeDipita-W冊ams

Bar「γErrington

SyIviaAngel

ShanLythgoe(resignedlSeptember2022)

LynnRainer

RacheISmith

DeaconVictorDowns

AnthonyB「OWn

lanSmith

AngeiaRasta=(resignedlSeptember2022)

RobertHardy

CaroiWaldock

GlenisDavison

」anetErrington

Rev.DrBonni-BeIiePickard

ChrisChare

RogerByard

MarkFrost

SheilaSanderson

Derek」arvis

KatherineHigh

Rev.RobertZachar

LindaSmith

TraceyBurch

Rev.RobinSeImes

DeaconEIizabethHarfleet

AIanFieIder

PauIAbel(resignedlSeptember2022)

TheresaGreen

AIanRainer

」oyceBrown(resignedlSeptember2022)

Rev.NaomiOates

SinFan Fu

Robe巾Hipkiss

SheiiaA看iison

PeterRoberts

G川G「ay

SiuKuenTsang

DerekCarpenter(resignedlSeptember2022)

RogerGiedhi=

DerekGoodger

」udithGe「man(resigne申lSeptember2022)

」emyGiIbert

SimonPooIey(resignedlSeptember2022)

RichardB「idges

HenryChung

Ste=aLea

FranShepherd

KarenDudley

KateHardy

SimonRowe

PauiSkipp

KathySkipp

Rev.AiexTerrett(appointedlSeptembe「2022)

Rev.G川しeBout冊er-Scott(appointedlSeptember

2022)

刷Bridges(appointedlSeptember2022)

GraceChung(appointedlSeptember2022〉

AmeDowns(appointedlSeptember2022)

しindaGander(appointedlSeptembe「2022)

」imBryant(appointedlSeptember2022)

DennisMakowski(appointedlSeptember2022)

DaveWar「ington(appointedlSeptember2022〉

BiiIPrince〈appointedlSeptember2022)

OscarSiu(appointedlSeptember2022)



NORTHKENTMETHODISTCIRCUIT

REroRTOFTHETRUSTEES

FORTHEYEARENDED31AuGUST2023

REFERENCEANDADMINiSTRATIVEDETAlしS

Ministers RevBonni-Be=ePickard RevNaomiOates

RevRobinSeImes RevRobertZachar

CircuitStewards

CircuitTreasure「

RevAIexTer「ett

MrRicha「dB「idges

MrDerekGoodger

MrSimonRowe

M「RogerByard

DeaconEIizabethHarfleet

MrRogerBya「d

MrHenryChung

STRuCTURE,GOVERNANCEANDMANAGEMENT

Gove「ningdocument

ThecharityiscontroliedbytheDeedofUnion(1932)andMethodistChurchAct(1976)asamended17

Ma「Ch2011andconstitutesanunincorporatedcharity.

1nductionandtrainingofnewTrustees

Theboardoftrusteeskeepsthesk帥requirementsfo「thetrusteebodyunderreview.Trainingexpenses

areprovidedfornewtrusteestogetherwithaninductionpackcomprisingacopyofthegovemingtrust

deed,aCOPyOflastyear’samuaireportandaccounts,COPiesoftheminutesoftrustees’meetings(Circuit

meeting)andacopyoftheCharityCommission'sguidance"TheessentiaItrustee’’.

O「ganisationalst「uctu「e

Thedaytodaymanagementofthecharityisvestedinthecircuitmeetingappointedinacco「dancewiththe

trustdeed.Thecircuitmeetingiscomposedofthet「ustees=stedabove.

Charitycircuitmeeting

RevBonni-Be=ePickard〈Chair)

Roge「Bya「d(T「easure「)

MrsLynnRainer(Secretarγ)

Associatedcommittees

Thecircuitmeetinghasempoweredsubcommitteestodeaiwithdebateandtoformuiateresoiutionstobe

takentothecircuitmeetjng.Thesecommitteesaisohavelimitedauthoritygivenbythecircuitmeetingto

takeminordecisions.ThecircuitmeetingaIwayshas亜imateauthoritγ.

Riskmanagement

Thetrusteeshaveadutytoidentifyand reviewtheriskstowhichthecharityisexposed andtoensure

appropriatecontroisarein pIacetoprovidereasonabIeassuranceagainstfraudanderror.Thetrustees

haveexaminedthema」OrSt「ategic,businessandope「ationairiskswhichthecharityfacesandconfirmthat

thesystemshavebeenestabIishedtoenabiereguIarreportstobeproducedsothatthenecessarystepscan

betakentolessentheserisks.
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REPORTOFTHETRuSTEES

FORTHEYEARENDED31AuGUSTZO23

O馴ECTIVESANDACTIVITIES

Objectivesandaims

ThepurposeoftheMethodistChurchofGreatBritainisandsh訓bedeemedtohavebeensincethe

dateofUniontheadvancementof:

(a)ThechristianfaithinaccordancewiththedoctrinaIstandardsofdisciplineoftheMethodistChurch;

(b)Any charitabIe purpose forthe time being ofany ConnexionaIDist「ict,Circuit,locaIor other

OrganisationoftheMethodistChurch;

(C)AnycharitabIepurposeforthetimebeingofanysocietyorinstitutionsubsidiaryoranc冊nytothe

MethodistChurch;

(d)Any purpose for the time being of any charity being a charity subsidiary or anc川arγtO the

Methodistchurch.

Thetrusteesconfirmthattheyhave referredtotheguidancecontainedin theCharityCommission’s

generaIguidanceon pub=cbenefitwhen reviewingthe circuit’s aims and objectives,andin pianning

futureactivities.Thecharityseekstosupporttheworkofchurcheswithinitsremitandtothatendhas

depioyedlay-WOrkersontoprqjectstosuppoれthevuInerabIeinourcommunities.Asthecha「ityassesses

theeffectsoftheCovid-19pandemiconitsworkitwi看iwo「ktoidentftynewprojectsthatw冊addressthe

needsofthema「ginaiisedinthecommunitiestheiocaichurchesserveandseektosupportthemthrough

grantsandioanstodoso.

ACHIEVEMENTANDPERFORMANCE

Charitableactivities

Inaccordancewiththeobjectivesandaimsabove,thecharityworksto:

(a)Providethesta什andfac冊iestoenabie missionto reachthec°mmunityandgrowthechurch

fam時Whichintumprovidesmutuaisupporttothosewithinit;

(b)ProvidesupportfororganisationsworkinginsocietytohelpthevuInerablewheretheyneedite・g.

StreetPaStO「SWO「kingintownsiateatnight,ando「ganisationsprovidingfoodandsheiterforthe

homeIess;

(C)Providefac腫ies and staffforgroups to meet,run bythelocaichurch,forthe homeless and

Vuine「able,theeide「iy,mOtherswithyoungchiIdren,andyouthgroupse.g.BoysBrigadeandGirIs

Brigade;

(d)Providefac冊ies for organisations not run bythelocaichurch e.g.piaygroups,advice centres,

youthprqjectsandgroupsforpeopiewithiearningd珊culties.

Investmentperformance

ThemaininvestmentisinthepropertiesheIdasmanses.Thesearerevaiuedattheendofeachyear.

Thecurrentreva!uationshowsade師tof組,254,861.ThisisduetothecharityusingtheBCIScaicuIator

toproviderebuiidvaluationsthisyearastheyareconsideredmorereIiablethantherebuildvaiuations

PrOVidedbytheCharity’sinsurers.TheBCIScaicuIatorcanbefoundathttps://caIcuaItor.bcis.co.uk.

Circuitaims

Thecurrentaim ofthe North Kent MethodistCircuitistoempowerthe membership oftheCircuit

Churchesforwitnessandmission.Toachievethisaimthetrusteeshopeto:

(a〉　Concentrateresourcestobu冊upbothexistingandnewcongregations;

(b)Deve!opaprogrammeforworkinginnewhousingdeveIopments;

(C)軸gageinwo「kwithpeopleonthemarginsparticuIariyimmigrantcommunities;

(d)Encouragememberstodiscerntheirg胎sandprovidetrainingsothatthesemaybeu軸sed;

(e)Encourageeachchurchtobemoreconnectedtotheircommunity;

(f)　Encourageeachchurchtodeepentheirlifeofprayer.

Arevieww帥takepiaceeachyeartomonito「theprogresstowardsachievingtheseaims.
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REpORTOFTHETRuSTEES

FORTHEYEARENDED31AUGUST2023

円NANCIALREViEW

No巾IKentMethodistReservesPoiicyStatement-February2016

PoIicvStatement

Thepolicystatementagreedatthe2012circuitmeeting「emainsinpiacew軸acommitmentthat60%ofreservesaretobe

usedtofac冊atemissionandministryand40%tosupportbuiidingsandotherprojects.Reservescontinuetosuppo直a

Deacon,IayworkersandestabIishingnewchu「chgroupswi輔nthecircuit.Subjecttotheapprovalofthecircuitmeeting

grantsofupto25%ofthecostofanychurchprojectcanbeawarded.

Yearended31Au露ust2023Review

NorthKentremainsalargecircuitextending什omDa面o「dtoS輔ngboumeandMaidstoneincorpora南ngthelsleof

SheppeyandtheMedwayTowns.Thereare18MethodistChurches,1Methodistaassand3LEPs.Throughoutthis

year′theMethodiststaffteamconsistedof6.49ministers′11aypioneermissionenablerandlChineseLaypastor.

Therewere2Ang看icandergyandalayURCministerworkingw軸theLEPs・TheCircuitempioyed3parttimeiay

WOrkers,3parttimeCirc両administratorsand7parttimeteachersatourChineseSchool.

Fo=owingtheconclusionofthestationingprocessweweredeIightedthatRevdRobertZacharwi=becontinuinghis

ministryintheCircuitforanother与yearsfromSeptember2023toAugust2O28.

UnionStreetMethodistChurchinMaidstonecelebratedthe200thAnniversaryofthebuiidingofthepresentchu「ch

OVertheweekendofthelltha=d12thFebruary2023.

IncreasingfinanciaipressurewithintheCircuit′Whichisseeingacontinuingdecreaseinmembership,hasrequired

carefuIthoughtandmanagement.

itisofparticuiarnotethatinthe4years2019-2023overf300,OOOhasbeendrawnfrom「eservesofcapitaltomeet

thesho面a旧nincome・WhiletheCircuit hascomm匝edtofund asubstantiaipartofits missionalworkoutof

reserves,muCh°fwhichisaIsosupportedbycontributionsfromCircuitChurches,grantS什omsourcesoutsidethe

CircuitareinsteepdecIine.

The needs ofthe Circuitin terms of ministeriai/iay′pastoral’oversight we「e consideredin theIight oftotai

membershipnumbe「sandthea∝ePtedratiothatonefuIltimeministerwouIdhavepastoraloversightof150-200

members.T「ustees decided that afterthe cu汀ent diaconaipost holder had compieted her period ofinvitation

(workingin the Dartford area)whetherthat bein August2024orAugust2025,the Circuitwouid notseek a

repiacement.intheevent′thecurrentposthoIder,throughthenormaIstationingprocess,decidedthatshewouidnot

eekre-invitationandsowi=leavetheCircuitinAugust2024.Trusteesalsodecidedthatattertheparttime(0.49)

PreSbytercompletesherperiodofinvitationinAugust2024theCircuitwouidnotseekarepiacement.

TheCircuit,spioneerMissionEnabIer/LayPastor(BartW0Odhouse)whoworkedwithintheCircuitfor18years,WaS

acceptedontoaministeriaitrainingooursew輔ntheAnglicanChurchandleftempioymentwiththeCircuitattheend

OfAugust2023.ThetrusteesdecidedthatthispostwouidnotberepIaced.

Twostrategicpointsariseoutofthesedecisions.師stly,thesesta飾ngchangeswillstiI=eavetheCircuitweliwithin

thesta用ngcompiementwhichthelt0150ratiowouldsuggest.Theproblemisthatthemembershipitselfisspread

acrossthe21Circuitchurcheswith congregations ge咄ngeversmaIier.TheSupe「intendent ministerhas agreed

a間ngementSWiththeCi「cuitministerialstaffabouthowtocoverpastoraIresponsib冊yforthechurchesaffect'edas

thesta筒ngreductionsprogressiveiycomeintoeffect.Secondiy′aSWeiookaheadthesesta情ngreductionsw川res亜

inreducedexpenditureonstipends,ministerialexpensesandmansecosts.

Thetrusteesst川needtoIooktoincreasetheCircuit,sincomethemainsourceofwhichistheCircuitAssessment,The

Circuitagreedabudgetfor2023-24whichprovidesforalO%increaseintheCircuitAssessment.TheCircuitTreasurer

hasindcatedthatafurtherincreasew川beproposedfor2024-25withtheaimofreducingthebudgetde緬ton

OPeratingcosts.Thisindicationgivestimeforchu「chestothinkabouthowtheyaregoingtoinc「easetheirown

income.

事、′

与
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REroRTOFTHETRuS丁EたS

FORTHEY容ARENDED31AuGuSTZOZ3

inadditiontopureiyfinancialmatters,therehasbeenaneedtorecogniseandplanforhowthecontextsinwhich

boththeCircuitanda=churchesareworkingareundergoingdramaticshifts.Theviab冊yofsomechurchbu胴ingsis

highiyquestionableyetthereisastrongsenseoftheimportanceofbeing’locai’andthereforeareluctancetoconsider

mergingchurchesorsharingministry.Theava=ab冊yofvoiunteers(forsoIongtheiifebIood ofMethodism)both

CaPableandabiewithsu冊cjentenergytoundertakekeychurchandCircuitrolesissmaliandgrowingeversma=er.

Aswei0Okahead,thesheeramountandcompiexityofourworkintermsofsta怖ng,finance,HR,PrOPertyandtheIike

W町OVerthecomingfewyears,Onlyincrease.TrusteesrecognisedthissituationandagreedtheCi「cuitLeadership

rfeam(C叩shouid considerafreshapproachtohowwemanagetheadministrativesupportfunctionswithinthe

CircuitandtoIookattheopportunitycostsassociatedwithdoingthingsmoreeffectively,e情cientiyandnodoubt,

differently.The C町W紺bring p「oposais to estabiish a restructured Circuit administrative support team to the

September2023CircuitMeeting.

AttheIastCircuitMeetingoftheyear,truSteeSSPentSOmetimeinconversationsaboutthechaIIengeschurchesare

facingandwhatwaystheremaybeforcongregationstoperhapscomecIosertogether.Trusteesagreedtohoidafuil
′away’dayatthebeginningofthe2023-24ConnexionalyeartoexpIoretheseissuesinmoredepth.

FINANCIAしREVIEW

CurrentReservesat31August2023

TrusteesforMethodistChurchPurposes(TMCP)

Cent「aiFinanceBoard(CFB)

CurrentAccount(Co-OPerativeBank)unrestrictedfunds

CurrentAccount(Co-OPerativeBank)restrictedfunds

TOTAし

Commitments

Deacon:Stipend,PenSion,NICf41,700piusexpensesforoneyear

LayWorkers:

Thi「dAvenue/MCMCYouthPastorsgrantoff5,000p.a.

MCMCChineseしayPastor:f37,000p.a.foratIeast2years

Redundancypayments-SetaSide

丁o丁Aし

UncommittedFunds

ReservespoIicy

鮎88,171

豊76,502

豊7与,214

豊9,与43

王4与,000

鮎,000

王74,000

鮎0,000

豊749,430

登宣74,000

鮎7与丁430

TheTrusteesconsidertheCi「cuitneedsareserveoff150,000tokeepfordeficitsorunexpectedproblems.

Manseareheidasreservecapitaishouldwenotbeablere-jnviteaMinisterorobtainareplacement.

Principalfundingsources

TheprincipaisourceoffundingistheCircuitAssessmentpaymentofwhichissharedbetweentheindividual

ChurcheswithintheCircuit.TheCircuitAssessmentisdefinedintheConstitutionalPracticeandDiscipiine

Ofthe MethodistChurchandistheincomeleveIsetbytheCircuitMeetingtomaintaintheStafLother

CircuitoperatingcostsandthegrantsthattheCircuitawardstoindividualprojectsacrosstheCircuit.Other

incomeisderivedfromgrantsmadetotheCircuit,renta=ncomeandinvestmentincome.

TheCircuitMeetingactsasmanagingtrusteesinthesaieorpurchaseofpropertyforwhichitis「esponsibIe.

(Itdoes notownthe property;aiiMethodist Prope「tyis owned bytheT「usteesfor MethodistChurch

Purposes(TMCP〉.ProceedsfromanydisposalofpropertyaredirectedtoTMCP,Whoafterdeductingalevy

tofundprojectsacrosstheConnexiontransfertheresiduetotheCircuit’sTMCPTrustFund).

The Circuit does not empIoy any professionalfund raisers or organisations raISing funds directlyfrom

membersofthepubIic.

1nvestmentpolicyandobjectives,,

CapitalgeneratedfromthesaleofredundantChurchesorMansesisinvestedastrustfundswithtrustees

forMethodistChurchPurposes(TMCP〉.Fundsareusedforthepurposesofmissioninsupportofthepolicy

aimS.
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NORTHI(ENTM打HODISTCIRCUiT

REPORTOFTHETRUST堕S

FORTHたYEARENDED31AuGUST2023

STATEMENTOFTRuST離SRESPONSI即しITIES

Thetrustees are responsibIeforpreparingthe reportofthetrustees and thefinancialstatementsin

accordancewithapplicablelawandUnited KingdomAccountingStandards(United KingdomGener訓y

AcceptedAccountingPractice),

Thelaw applicable to charitiesin England and Wales,the Charities Act2011,the Statement of

Recommended Practice:CharitiesSORP(FRSlO2)secondedition andtheprovisionsoftheTrustDeed

requirethetrusteestopreparefinancialstatementsforeachfinancialyearwhichgiveatrueandfairview

Ofthestateofaffairsofthecharityandoftheincomingresourcesandapp=cationofresources,inc-uding

theincomeandexpenditure′Ofthecharityforthatperiod・Inpreparingthosefinanciaistatements,the

trusteesarerequiredto:

Selectsuitableaccountingpo=ciesandthenappIythemconsistently;

ObservethemethodsandprinciplesintheCharitySORP;

makejudgementsandestimatesthatarereasonabIeandprudent;

PreParethefinancialstatementsonthegoingconce「nbasisunIessitisinappropriatetopresume

thatthecharitywillcontinueinbusiness.

The trustees are resp。nSibIe for keep-ng PrOPer aCCOunting records which disciose with reasonable

accuracyatanytimethefinancia看positionofthecharityandtoenabIethemtoensurethatthefinanciaI

StatementSCOmPlywiththeCharitiesAct2011,theStatementofRecommendedPractjce:CharitiesSORP

(FRSlO2)secondeditionandtheprovisionsoftheTrustDeed.TheyareaisoresponsibIeforsafeguarding

theassetsofthecharityandhencefortakjngreasonablestepsforthepreventionanddetectionoffraud

andotherirregularities.

STATEMENTOFDISCしOSURESTOTHEAUDiTORS

lnsofarasthetrusteesareawareatthetimeofapprovingthetrustees′annualreport:

Thereisnorelevantinformation′beinginfomation needed bytheauditorinconnectionwith

PreParingtheirreport,Ofwhichtheauditorisunaware;and

ThetrusteeshavingmadeenquiriesoftheCircuitMeetingandtheauditorsthattheyoughtto

haveindividuailytaken,haveeachtakenailstepsthathe/sheisobIigedtotakeasatrusteein

Orderto make themselves aware ofany reievant auditinformation and t°eStabiish thatthe

auditorisawareofthatinformation.

ApprovedbyorderoftheCircuitMeetingoftrusteeson

蟹心
RSByard-Trustee

よそ手抜叫
andsignedonitsbehalfby:
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INDEPENDENTAUD看TORSREPORTTOTHETRUSTEESOFNORTHKENTMETHODISTaRCUIT

FORTHEYEARENDED31AuGuST2023

Opinion

WehaveauditedthefinanciaIstatementsofNorthKentMethodistCircuitfortheyearended31August2023which

COmPrisetheStatementofFinanciaiActivities,theBaIanceSheet,theCashFIowStatementandnotestothefinanciai

StatementS,incIudingasummaryofsign摘cantaccountingpoIicies.Thefinancialreportingframeworkthathasbeen

appliedintheirpreparationisappIcabIeIawandUnitedKingdomAccountingStandardsinciuding師anciaiRepo巾ng

Standard FRSlO2TheFinancialReportingStandardappiicab看eintheUKand Repubiicoflreland(United Kingdom

Genera時AcceptedPractice.)

inou「opinion,the軸anciaIstatements:

葛　giveatrueandfairviewofthestateoftheCharity,saffairsasat31August2023andofitsincomingresources

andapplicationofresourcesfortheyearthenended;

-　havebeenpropertypreparedinaccordancewithUnitedKingdomGeneraIiyA∝ePtedAccountingPractice;and

-　havebeenpreparedinaccordancewiththerequirementsoftheCha「itiesAct2Oll.

Basisofopinion

We∞nductedouraudi白na∝OrdancewithlnternationaIStandardsonAuditing(UK)(lSAs(UK))andappIcablelaw.

Our「esponsib冊iesunderthosestandardsarefurtherdesc「ibedintheAuditor,sresponsibi圃esfo「theauditofthe

financiaistatements section of our repo巾We areindependent ofthe Cha証yin acoordance with the ethicaI

requirementsthatarereIevanttoou「auditofthefinanciaIstatementsintheUK,includingtheFRC,sE軸calStandard,

andwehavefu脚edourotherethicairesponsibi圃esinaccordancewiththeserequirements.Webelievethatthe

auditevidencewehaveobtainedissu冊cientandappropriatetoprovideabasisforouropinion.

ConclusionsreIatingtogoingconcem

inauditingthefinancia看statements,WehaveconcIudedthatthetrustee’suseofthegoingconcembasisofa∝Ounting

inthepreparationofthefinanciaIstatementsisapp「opriate.

Based on the workwe have performed,We have notiden輔ed anγmateria看unce巾inties relatingto events or

conditionsthat,individuallyorcoilectively,mayCaStSignificantdoubtonthecharity,sab描tytocontinueasagoing

COnCernforaperiodofatleast12monthsfromwhenthefinanciaIstatementsareauthorisedforissue.

Ou「responsib輔esandtheresponsib輔esofthetrusteeswithrespecttogoingconce「naredescribedintherelevant

Sectionsofthisreport.

Otherinformation

Theothe「informationcomprisestheinformationincludedintheTrustees′annuaireport,Otherthanthefinanciai

StatementSandourauditor,sreportthereon.TheTrusteesareresponsibiefortheotherinformation.Ouropinionon

thefinanciaIstatementsdoesnotcovertheotherinformationand,exCePttOtheextentotherwiseexpIicitlystatedin

OurrePOrt,Wedonotexpressanyformofassuranceconclusionthereon.

Our responsib帥tyisto read the otherinfo「mation and,in doingso,COnSiderwhetherthe otherinformationis

materia=yinconsistentwiththefinancialstatements,OrOurknowledgeobtainedintheauditorotherwiseappearsto

be mate「ia=ymisstated.1fweidentftysuch materiaiinconsistenciesorapparentmateriaimisstatements,Weare

「equired to determine whether thereis a materiai misstatementin the financialstatements or a material

misstatementoftheotherinformation.If,basedontheworkwehavepe而ormed,WeCOnC!udethatthereisamateriai

misstatementofthisotherinformation,Wearerequiredtoreportthatfact.

Wehavenothingtorep〇両nthisregard.
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INDEPENDENTAuD町ORSREroRTTOTHETRuSTEESOFNORTHl(ENTMETHODiSTCIRCu町

FORTHEYEARENDED31AUGuST2023

Mattersonwhichwearerequi「edtoreportbyexception

IntheIightoftheknowiedgeandunderstandingofthecharityanditsenvironmentobtainedinthecourseofthe

auditIWehavenotident揃edmaterialmisstatementsinthetrustees,report.

Wehavenothingtorepo両nrespectofthefoI看owingmatterswheretheCha輔es(AccountsandReports)Regulations

2008requireustoreporttoyoui自nou「opinion:

-　theinformationgiveninthetrustees′repo両sinconsistentinanymateriairespectwiththefinancialstatements;

-　Su冊cientaccountingrecordshavenotbeenkept;Or

-　thefinanciaistatementsarenotinagreementwiththeacoountingrecords;Or

-　Wehavenotreceived訓theinformationandexpianationswerequirefo「ouraudit;

ResponsibilitiesofTrlustees

Asexpiainedmore刷iyintheStatementofTrustees′Responsib冊essetoutonpage7,thetrusteesareresponsibIe

forthe preparationoffinanciaistatementswhichgiveatrueandfairview,andforsuchintemaic°nt「Oiasthe

trustees determineis necessa「y to enabie the prepa「ation offinancialstatements that are什ee什om materiai

misstatement,Whetherduetofraudorerror.

inpreparingthefinancialstatements,thetrusteesareresponsibleforassessingtheCharity,sab冊tytocontinueasa

goingconcem′discIosing′aSaPPlicable′matterS reiatedtogoingconcem and usingthegoingconcem basisof

accountingunlessthet「usteeseitherintendtoliquidatetheCharityortoceaseoperations,Orhave noreaiistic

alternativebuttodoso.

Auditor,sresponsib描tiesfortheauditofthe簡nanciaIstatements

Wehavebeenappointedauditorundersection144oftheCha輔esAct2011andreporttoyouinaccordancew軸

reguIationsmadeundersection154ofthatAct.

Ourobjectivesa「etoobtainreasonabieassuranceaboutwhetherthefinancialstatementsasawholeare什ee什om

materiaImisstatement′Whetherdueto什audorerror,andtoissueanaudjtor,sreportthatincIudesouropinion.

ReasonabieassuranceisahighieveIofassurance,butisnotaguaranteethatanauditconductedinaccordancewith

iSAs(UK)w川aiwaysdetectamaterialmisstatementwhenitexists.Misstatementscanarisefromfraudorerrorand

are considered materia=tindividua=yorintheaggregate,theycouId reasonablybeexpected toin乱encethe

economicdecisionsofuserstakenonthebasisofthesefinancia!statements.

Irreguia輔es′inciuding什aud′areinstancesofnon-OOmPliancewithiawsandreguiations.Wedesignproceduresin

iinew軸ourresponsib輔es′OutIinedabove′tOdetectmate「iaimisstatementsinrespectof面eguiarities,including

什aud・Theextenttowhichourprocedu「esarecapabieofdetectingirreguia而ies,includingfraudisdetailedbeIow:

Ourapp「oachtoidentifyingandassessingtherisksofmateriaimisstatementinrespectofirreguia輔es,including

fraudandnon-OOmPiiancewithlawsandregulation,WaSaSfoiIows:

theengagementpartnerensuredthattheengagementteamco=ectiveiyhadtheappropriatecompetence,

capabiIitiesandsk=Istoidentifyorrecognisenon-COmPliancewithappiicabieiawsandreguIations;

Weassessedthesusceptib冊yofthecharity,sfinancialstatementstomateriaImisstatement,includingobtainingan

understandingofhowfraudmightoccur,by:

COnSideringtheintemaIcontroIsinpiacetomitigateriskeoffraudandpianningauditworkonthebasisofthe

COntrOIsinplace;

Toaddresstheriskof什audthroughmanagementbiasandoverrideofcontroIs,We:

Performedanalyticaiprocedurestoiden描yanyunusualorunexpectedrelationships;

testedjoumaientriestoidentftyunusuaitransactions

9



NORTHI(ENTMETHODiSTCIRCuiT

INDEPENDEN丁AuDiTORSREPORTTOTHETRUSTEESOFNORTHl(ENTM帥ODISTCIRCU町

FORTHEYEARENDED31AuGuST2023

Afurther description ofour responsibiiities forthe audit ofthefinancialstatementsisIocated on the FinanciaI

ReportingCouncii’swebsiteatwww.什c.or賃・uk/auditorsresponsib冊es.Thisdescriptionformspartofourauditor,s

「eP〇億.

Useofourreport

This「eportismadesoieiytothecharity,strustees,aSabody,ina∝OrdancewiththeCharitiesAct2011.Ouraudit

WOrkhasbeenundertakensothatwemightstatetothet川SteeSthosematterswearerequiredtostatetotheminan

∂uditor,s repcrtandfornootherpurpose.TothefuIlestextentpermitted bylaw,Wedo notacceptorassume

「esponsib描tytoanyoneotherthanthecharity,strusteesasabody,forou「auditwork,forthisreport,Orforthe

OPinionswehaveformed.

回国困
」AGRIGGSFCA

LEVICKS

Charte「edAccountants,BusinessAdvisersandStatutoryAudit°rS

61LondonRoad

Maidstone

Kent

ME168TX

4」une2024
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NORTHl(ENTMETHODiSTCiRCUIT

S看A丁EMENTOFFINANaALACTIVmES

FOR丁HEYEARENDED31AUGUST2023

Unrestricted Restricted

funds fund

Notes　　　　　王　　　　　　　　　王

31.8.23

TotaIfunds

王

31.8.22

Totaifunds

豊

lNCOMINGRESOURCES

lncomlngreSourCeSfromgeneratedfunds

Voluntaryincome

investmentincome

Otherincomingresou「ces

TotaIincomIngreSOurCeS

RESOURCESEXPENDED

CharitabIeactivities

HongKongcommunityintegration

Grantsanddonations

Govemancecost§

Othe=esourcesexpended

Totairesourcesexpended

NETOUTGOiNGRESOURCES

Otherrecognisedgains/Iosses

Revaluationofmanses

RECONCIしIA丁10NOFFUNDS

Totalfundsbroughtfo「ward

Transfersbetweenfunds

TOTAしFuNDSCARRiEDFORWARD

ま　　　　　443,778　　　103,931

3　　　　　23,326

4　　　　　18,190

48与,294　　　　103,931

16,320

17,862

4,380

562,与03　　　　92,394

与84,74与　　　108,714

(99,4与1)　　(4,783)

(1,2与4,861)

(1,3与4,312)　　(4,783)

与,698,与39　　　14,326

4,344,227

11

16,320

17,862

4,380

6与4,897

〈104,234)

(1,2与4,861〉

(1,3与9,09与)

与,712,86与

4,3与3,770

2,22与

6与,031

4,320

与86,212

640,967

与,071,898

与,712,86与

与
一
〇
　
6
　
7
　
8



NORT軸l(ENTMETHODISTCIRCu!T

BAしANCESHEET

AT31AUGUST2023

HXさDASS言丁S

Tangibleassets

CURREN丁ASSE丁S

Cashatbank

Debtors

Unrest「icted Restricted

funds fund

Notes　　　　　　王　　　　　　　　王

13　　　　3,608,081

739,887　　　　　9,与43

14　　　　12,与36

7与2,423　　　　　9,与43

CRさDi丁ORS

Amountsf吉備ngduewithinoneyear l与∴∴∴∴(16,277)

NE丁CURREN丁ASSETS　　　　　　　　　　　　　　　　　　　736,146

TOTALASSETSしESSCURRENTしIABiしITiES　　　　　　　　4,344,227　　　　9,与43

NE丁ASSETS　　　　　　　　　　　　　　　　　　　　　　　4,344,227

戸UNDS　　　　　　　　　　　　　　　　　　　　　　17

Unrestrictedfunds

Restrictedfunds

TOTALFUNDS

ThefinancialstatementswereapprovedbytheBoardofTrusteeson

:Ya鱒
Trustee

亀之

食言.52o嚢中

31.8.23　　　　　31.8.22

TotaIfunds Totalfunds

壬　　　　　　　　王

3,608,081　　4,863,与9与

749,430　　　　868,278

1之,与36　　　　　　939

76ユタ966　　　　869,217

(16,277)　　(19,947)

74与,689　　　　849,270

4,3与3,770　　　与,712,86与

4,3与3,770　　　与,アユ2,86与

4,344,227　　　与,698,与39

9,与43　　　　14,326

4,3与3,770　　　与,712,86与

andweresignedonitsbehalf



NORTHKEN丁ME丁HODISTCIRCUIT

CASHFしOWSTATEMENT

FORTHEYEARENDED31AuGUST2023

Notes

31.8.23

豊

Cashflowsfromoperatingactivities:

Cashgeneratedfromoperations

Netcashprovidedby(usedin)operatingactivities

Cashflowsf「ominvestingactivities:

AdditionsoftangibIefixedassets

Netcashprovidedby(usedin)investingactivities

CashfIowsfrom惰nancIngaく請vities:

lnterestreceived

Netcashprovidedby(usedin)financingactivities

ChangeincashandcashequlVaIentsinthe

reportingperiod

CashandcashequIVaientsatthebeginning

Ofthereportingperiod

CashandcashequiValentsattheendofthe

repo両ngperiod

13

(a) (1哩

(宣4之.174I

(14ま,174) (60,72之)

868,278



NORTHl(ENTMETHODiSTCIRCUIT

NOTES丁OTHECASHFしOWSTATEMENT

FORTHEYEARENDED31AuGuST2023

(a)RECONCIしIATIONOFN打INCOME/(EXPENDITuRE)TONETCASHFしOW職OMOPERA丁ING

AC「IVITほS

31.8.23

王

Netincome/(expenditure)fortherepo巾ngpe「iod(asperthe　　　　　　(1,3与9,095)

StatementOffinancialactivities)

Adjustmentsfor:

RevaluationoffreehoIdprope巾es

Depreciationcharges

lnterestreceived

Decrease/(inc「ease)indebtors

(Dec「ease)/increaseincredito「s

Netcashprovidedby(usedin)operatingactivities

1,2与4,861

6与3

(23,326)

(11,与97)

(3,670)

31.8.22

豊

640,967

(714,693)

6与6

(3,710〉

1之,319

与,871

14



NORTHKENTM帥ODIS丁CIRCuiT

NOTESTOTHEFINANCIALSTA「EMENTS

FORTHEYEARENDED31AuGUST2023

ACOOUNTINGPOLICIES

Accountingf旧meWOrk

TheCharityconstitutesapubiicbenefitentityasdefinedbyFRSlO2.Thefinancialstatementshavebeen

PreParedin accordancewiththeStatementofRecommended Practice:CharitiesSORP(FRSlO2)second

edition,theCha輔esAct2011andUKGeneralAcceptedA∝OuntingPractice.Assetsandliab輔esareinitiaIly

reoognisedathisto calcostortransactionvalueun看essotherwisestatedinthereIevanta∝Ountingpolicynote

beiow.

Incomingresources

A旧ncomingresourcesareincludedontheStatementofFinancialActivitieswhenthecha亜yislegaIIyen軸ed

totheincomeandtheamountcanbequan捕edwjthreasonableaccu「acy.

Resourcesexpended

Expenditureisaccountedforonana∝川alsbasisandhasbeencIassifiedunderheadingsthataggregatea=

costrel∂tedtothecategory.Wherecost cannotbedirectlya軸butedtopa面Cu看a「headingstheyhavebeen

aiIocatedtoactivitiesonabasisconsistentwiththeuseofresources.

Grantsofferedsubjecttoconditionswhichhavenotbeenmetattheyear-enddatearenotedasa

COmmitmentbutnota∝ruedasexpenditure.

Tangiblefixedassets

Depreciationisprovidedatthefo一一owingannualratesinordertowriteoffeachassetoveritsestimateduseful

=fe.

Fixturesandfittings　25%straightline

Prope巾yvaIues

Legaititleof什eehoidpropertyisheldbytheTrusteesforMethodistChurchPurposesascustOdiant「ustee.In

a∝Ordancew軸CharityCommissionguidance,thesearerecognisedonthebaIancesheetoftheNorthKent

MethodistCircuit.

FreehoIdp「opertyhaspreviousIybeen「evaluedannuallyaspertheinsurer,srebuiIdvaluation.Fo「theyear

ended31August2023′theacoountingpoiicyremainedthesamebutthetooiusedtoprovidethosevalues

changed.TheCha亜yhasusedtheBC-Srebu胴calcuiatortoprovidemorereiiabierebu胴valuations.The

caicuiatorcanbefoundathttps://calcualtor.bcis.co.uk.

Taxation

Thecha而yisexempt什omtaxonitscha亜ableactivities.

Pensions

AilMethodistMinistersintheCircuitaremembersoftheMethodistMinisters′pensionScheme′Whichisa

definedbenefitscheme.TheCharrtyisunabIetoidentifyitsshareoftheunde時ngassetsandliab輔esofthe

scheme and the「efore cont砧utions are accounted for asifit were a de軸ed∞=tribution scheme.

contributionsarethereforechargedintheaccountsastheybecomepayabIeinaccordancew軸theru看esof

thescheme.

Fundao∞unting

unrestrietedfundscanbeusedinaccordancewiththecha匝ableobjectivesatthediscretionoftheTrustees.

RestrictedfundscanoniybeusedforparticuIarrestrictedpurposeswithintheobjectsoftheCha而y.

Restrictionsarisewhenspec輸edbythedonororwhenfundsareraisedforparticuiarrestrictedpurposes.

Fu刷erexpIanationofthenaturea=dpurposeofeachfundisinciudedinthenotestothe軸anciai

StatementS.

1与



NORTHKENTME丁HODISTCIRCU町

NOTESTOTHEFiNANCiAしSTATEMENTS-CONTINUED

FORTH各YEARENDED31AUGuST2023

2.　　VOしUNTARYINCOME

Assessmentorshare

Grants

Grantsreceived,inciudedintheabove,a「eaSfollows:

GrantsreceivedfromMethodism

Non-Methodistgrants

3.　1NVESTMENTINCOME

lnterestandinvestmentincome

4.　　OTHERINCOMINGRESOuRCES

Rentsreceived(netofcosts)

Coliectionsanddonations

T「ansfersfrom MCF

31.8.23　　　　　31.8.22

豊　　　　　　　　f

443,778　　　460,860

103,931　　　　74,640

与47,709　　　　与3与,与00

31.8.23　　　　　31.8.22

王　　　　　　　　重

9与,与31　　　64,089

8,400　　　　10,与与1

103,931　　　74,640

31.8.23　　　　　31.8.22

ま　　　　　　　　ま

23,326　　　　3,710

31.8.23　　　　31.8.22

王　　　　　　　　王

17,077

1,113

Rentsreceivedareshownnetofcostsof鍵,323(2022:f3,501).

Theaggregateamountoftrusteedonationswithoutrestrictionstothecharityamountsto組′000(2022:

豊1,000).

TheaggregateamountoftrusteedonationsbytrusteeswithrestrictionstothecharityamountstoniI(2022:

登nii).

5.　　CHARITABしEACTIVITIESCOSTS

HongKpngcommunityintegration

Grantsanddonations

16

Grantfunding

Ofactivities Supportcosts

(Seenote6)(Seenote8)

王　　　　　　　　　王

16,320

17,862



NORTHKENTM帥ODISTCiRCU町

NO丁ESTOTHEFINANCIALSTATEMENTS-00N¶NUED

FORTHEYEARENDED31AUGUST2023

6.　GRANTS,DONA¶ONSANDCHAR町ABしEACTIV町IES

HongKongcommunityintegration

DonationtoEmmanueIChurch,Eastboume

W描andreco「dingequipmentforchurches

7.　GOVERNANCECOSTS

Auditors’remuneration

8.　SUPPORTCOSTS

Othe「resourcesexpended(note9)

9.　OTHERRESOURCESEXPENDED

T「ustees’expenses

Stipends,Salaries,NICandpensioncosts

DistrictAssessment

DistrictLevyonCircuitAdvanceFund

Insurance,ut冊ies,etC

Maintenanceonmanses

TeIephone

Depreciationoffixturesandfittings

Otherexpenditure

17

Human

reSOurCeS

豊

38,与62

31.8.23　　　　31.8.22

豊　　　　　　　　豊

16,320　　　　　2,22与

10,000

7,862

31.8.23　　　　　31.8.22

ま　　　　　　　　ま

4,380　　　　　4,320

Other Totais

仁　　　　　　　　王

6与4,897　　　　693,4与9

6与4,897　　　　693,4与9

31.8.23　　　　　31.8.22

王　　　　　　　　豊

18,137　　　　18,014

398,648　　　　341,83与

100,193　　　103,396

46,841　　　　与0,020

38,344　　　　23,306

16,649　　　　27,364

1,371　　　　2,823

6与3　　　　　　　6与6

34,061　　　18,798

6与4,897　　　　与86,212



NORTHKENTM帥ODiSTCIRCU町

NOTESTOTHEFiNANC!AしSTATEMENTS-OON¶NUED

FORTHEYEARENDED31AUGUST2023

10.　TRUST幡S-REMuNERA¶ONANDBENEFiTS

Ministerswhoalsoserveastrusteesofthecha面y「eceivedthefoiiowingstipendsfortheyearending

31August2023:-

RevBom主Be看獲ePickard,RevG冊anLeBout輔erS∞tt,RevRobinSelmes,RevAlexand「aTerrett,

Deacon帥zabethHarfleet,RevRobertZacharandRevNaomiOatesa=「eceivedthebasicstipendof

f27,104(2022:王25,916),exCePtforRevNaomiOateswho「eceivedastipendoff22,440(2022:

組9,460)andRevG鞘anしeBout冊erSoott組3,281(2022:f6,372).Empioyer,spensionscontributions

Off7,291werepaidbythecharityforeachministernamedaboveexceptRevG冊anLeBo両用erScott

f3,573(2022:fl,714)andRevNaomiOatesf6,036(2022‥f5,23与)・

EachministernamedabovereceivedaComputersinministnya=owanceoff176fortheyear(2022:

王171).

RevBonn主BeIlePickardreceivedaSuperintendent,salIowanceoff2,710fortheyea「(2022:f2,592).

RevBonni-Be=ePicka「dandDeaconElizabethHarfleetreceivedaGeneraia=owanceof組,000and

組,329fortheyearrespectiveIy(2022:組,000and鋤,329)"

Noneoftheministersnamedabovereceivedremunerationforbeingatrustee.

Layworkerswhoalsoserveastrusteesreceivedthefoilowingremuneration:-

Grosssaiary　　(2022)　Empioyerspension　(2022)

CChare flO,557　　flO,与57　　　　　　　　f633　　　f633

しRaine「　　　　　　王4,341　　豊4,26与　　　　　　　　　エ　ー　　　豊　○

○Siu　　　　　　　　王26,928　　　　王　一　　　　　　　　隻1,616　　　豊　-

Thelayempioyeeslistedabovedidnotreceiveanyremunerationforbeingatrustee.

Theauthorityforthecircuittopayremunera南OntOitst「usteesisdetailedinitsgoverningdocument′

TheMethodistChurchAct1976.

TrluSteeS'expenses　　　　　　　　　　　　　　　　　　　　　　　　　31.8.23　　　31.8.22

仁　　　　　　　　王

AtotaloflOtrusteeshadexpensesreimbursedbγthecharityintheyear

(2022:10).Theaggregateamountoftheseexpensestotalied軸8,137(2022:

組8,O14).Theseexpensescovered「eimbursementoftravei,teiephone,

training,books,POStage,COmPuterandsundryexpenses. 18,137　　　　18,014

AliMiniste「sandsomeLayworkersarerequiredtobeTrusteesoftheCha「itybytheConstitutionof

theCircuitMeetinglaiddownbytheMethodistChurch.

11,　STAFFCOSTS

Wagesandsalaries

SociaIsecuritycosts

Pensioncosts

Apprenticeshiplevy

18

31.8.23　　　　31.8.22

書　　　　　　　　生

322,716　　　271,79与

18,362　　　　21,79与

うう,377　　　46,310

之,193　　　　1,93与

398,648　　　341,83与



NORTHl(ENTMETHODISTaRCUiT

NOTESTOTHEFINANCIAしSTATEMENTS-CONTINUED

FORTHEYEARENDED31AuGUST2023

丁heaveragemonthIynumberofempIoyeesduringtheyearwasasfo=ows:

Averagenumbe「ofempIoyees

Noemployeesreceivedemolumentsinexcessoff60,OOO.

12.　PENSiONCOMMITMENTS

TheCharityparticipatesinapensionschemep「ovidingbenefitsforMiniste「sandDeaconsbasedon

finalpensionablepay.TheassetsoftheschemeareheldseparatelyfromthoseoftheCharity,being

investedwiththeMethodistMinisters′pensionScheme.

Thepensionchargefortheyearisshowninnotell.ThecontributionsoftheCharityandMinisters

andDeaconsfromlSeptember2019weresetat26.9%and9.3%ofeamingsrespectiveiy.

TheCharitycontributesamatching6%ofsalarytoadefinedcontributionschemeforthebenefitof

4ofthelayempIoyees.

13.　TANGIBしEFIXEDASSETS

COSTORVALuATION

AtlSeptember2022

Additions

DisposaIs

RevaIuations

At31August2023

DEPRECiATION

AtlSeptember2022

Eliminatedondisposai

Chargeforyear

At31August2O23

NETBOOKVAしUE

At31August2023

At31August2022

14.　DEBTORS:AMOUNTSFAししiNGDUEWITHINONEYEAR

Otherdebtors

19

Freehold Fixturesand

PrOPerty Fittings

重　　　　　　　　　量

4,861,61与　　　　　3,704

(1,2与4,861〉

3,606,7う4

3,606,7与4

4,861,61与

丁otaIs

王

4,86与,319

(1,2与4,861)

3,610,4与8

3,608,081

4,863,与9与



NORTHKENTMETHODISTCiRCU什

NOTESTOTHEFINANCIAしSTATEMENTS-CONTiNUED

FORTHEYEARENDED31AUGUST2023

15.　CRED町ORS:AMOUNTSFAしLINGDuEWⅢ■HINONEYEAR

Othercreditors

16.　RELATEDPARTYTRANSACTIONS

Thefo=owingTrusteeswerecomectedtoothercharitiesfromwhomtheNorthKent

MethodistCircuitreceivedAssessmentincomeintheyear:

曇

DeaconElizabethHa冊eet

KarenDudley

Caro看Wa看dock

MarkFrost

RobertHardy

KateHardy

AnneDowns

DerekGoodger

GraceChung

OscarSiu

」imBryant、

DennisMakowski

DaveWarrington

T「usteeofTheBrentMethodistChurch

TrusteeofTheBrentMethodistChurch

TrusteeofG輔nghamMethodistChurch

TrusteeofG冊nghamMethodistChurch

TrusteeofGravesendMethodistChurch

TrusteeofGravesendMethodistChurch

TrusteeofGravesendMethodistChurch

TrusteeofTheHopeStreetCentre

TrusteeofMedwayChineseMethodistChurch

T「usteeofMedwayChineseMethodistChurch

TrusteeofUnionSt「eetMethodistChurch

TrusteeofUnionStreetMethodistChurch

TrusteeofHartlipMethodistChurch

20

40,000

40,000

与4,000

与4,000

与1,000

与1,000

与1,000

1,7与0

20,000

20,000

41,000

41,000

11,000



NOR丁HKENTMETHODISTCiRCU町

NOTESTOTHEFINANaAしSTATEMENTS-OONTINUED

FORTHEYEARENDED31AUGuST2023

17.　MOVEMENTINFUNDS

unrestrictedfunds

Generalfund

CircuitModeiTrustFund

Rest「ictedfunds

Restrictedfund

TOTAしFuNDS

Net

movementin

Atl.9.22　　　　　Funds

重　　　　　　　　畳

4,9与7,321(101,与66)

741,218　(1,2与2,746)

与,698,与39　(1,3与4,312)

14,326　　(4,783)

与,712,86与　(1,3与9,09与)

Transfers

between

funds At31.8.23

ま　　　　　　　　ま

(1,099,699)

1,099,699

3,7与6,0与6

与88,171

4,3与3,770

Netmovementinfunds,includedintheaboveareasfoIlows:

lncomlng Resources Gainsand Movementin

Resources expended losses funds

仁　　　　　　　　王　　　　　　　ま　　　　　　　ま

Unrestrictedfunds

Gene「aifund

CircuitModelTrustFund

Restrictedfunds

Restrictedfund

TOTAしFuNDS

18.　　　RESTRICTEDFUNDSPURPOSES

466,847　　(与68,413)　　　　　　　(101,与66)

18,447　　(16,332)(1,2与4,861)(宣,2与2,746)

48与,294　　(与84,74与)(1,2与4,861)(1,3与4,312)

103,931　(108,714)　　　　　　　　(4,783)

与89,225　　(693,4与9)(1,2与年86耳　(1,3与9,09与)

TherestrictedfundbalanceofE9,543inciudestheremainingbaianceofaKentCountyCouncilg「ant

atf406awardedtotheCircujtforrestrictedusetowardstheeducationaiintegration,PrOfessionai

integrationandsocia=ntegrationoftheIocaiHongKongcommunityandaf9′137baIance

remainingfromaMethodistgrantreiatingtoYouthPastorsupport.

21


