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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees present their report with the financial statements of the charity for the year  ended
31 December 2024. The trustees have adopted the provisions of Accounting and Reporting by  Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with  the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1  January
2019). 

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity. 

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1134717

Principal address
286 Kennington Road
London
SE11 5DU

Trustees
G Brown Trustee 
Ms A Marechal Trustee 
Ms M Williams Trustee 
Rev S Moughtin Trustee 
J Hooton Trustee 
Ms J Medvei Trustee 
D James Trustee 
T Shakespeare Trustee 
Rev S Davidson Trustee 
K Yeboah Trustee 
Ms R Walter Trustee 
Ms E Addo-Nortey Trustee 
T Kidane Trustee 
Ms S Kennedy Trustee 
Ms S Wiltshire Trustee 
J D S Collenette Trustee 
Ms W Ladenika Trustee 
R Gracey Trustee 
Ms P Higham Trustee 
M Sparks Trustee 
Ms P Knight Trustee 
Rev. S Hitchiner Trustee 
Ms H Emmrich Trustee 
M Freeman Trustee 
A Moore Trustee 

Independent Examiner
Dominic Hill Associates Limited
Archer House
Britland Estate
Northbourne Road
Eastbourne
BN22 8PW
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

REPORT OF THE TRUSTEES 
FOR THE YEAR ENDED 31 DECEMBER 2024

Approved by order of the board of trustees on ............................................. and signed on its behalf by: 

.................................................................
G Brown - Trustee 
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
Unrestricted Restricted Total Total

funds funds funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 112,635 4,855 117,490 157,044

Charitable activities 
Charitable 22,623 - 22,623 20,184

Investment income 2 93,637 - 93,637 112,555
Other income 8,761 - 8,761 (1,887)

Total 237,656 4,855 242,511 287,896

EXPENDITURE ON 
Raising funds 19,859 6,039 25,898 32,451

Charitable activities 
Charitable 237,907 38,675 276,582 272,607

Total 257,766 44,714 302,480 305,058

Net gains on investments 2,475 1,540 4,015 1,489

NET INCOME/(EXPENDITURE) (17,635) (38,319) (55,954) (15,673)

RECONCILIATION OF FUNDS 
Total funds brought forward 89,389 85,247 174,636 190,309

TOTAL FUNDS CARRIED FORWARD 71,754 46,928 118,682 174,636

The notes form part of these financial statements
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

BALANCE SHEET 
31 DECEMBER 2024

2024 2023
Unrestricted Restricted Total Total

funds funds funds funds
Notes £ £ £ £

FIXED ASSETS 
Tangible assets 5 3,216 - 3,216 4,288
Investments 6 23,395 30,833 54,228 50,082

 26,611 30,833 57,444 54,370

CURRENT ASSETS 
Debtors 7 23,127 - 23,127 24,424
Cash at bank 38,181 16,095 54,276 118,936

 61,308 16,095 77,403 143,360

CREDITORS 
Amounts falling due within one year 8 (16,165) - (16,165) (23,094)

NET CURRENT ASSETS 45,143 16,095 61,238 120,266

TOTAL ASSETS LESS CURRENT
LIABILITIES 71,754 46,928 118,682 174,636

NET ASSETS 71,754 46,928 118,682 174,636

FUNDS 9
Unrestricted funds 71,754 89,389
Restricted funds 46,928 85,247

TOTAL FUNDS 118,682 174,636

The financial statements were approved by the Board of Trustees and authorised for issue  on
............................................. and were signed on its behalf by: 

.............................................
G Brown - Trustee 

The notes form part of these financial statements
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2024

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charity, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by  Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in  accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting  Standard
applicable in the UK and Republic of Ireland' and the Charities Act 2011. The financial statements  have
been prepared under the historical cost convention, with the exception of investments which  are
included at market value, as modified by the revaluation of certain assets. 

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to  the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive  obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will  be
required in settlement and the amount of the obligation can be measured reliably. Expenditure  is
accounted for on an accruals basis and has been classified under headings that aggregate all  cost
related to the category. Where costs cannot be directly attributed to particular headings they have  been
allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its  estimated
useful life. 

Taxation 
The charity is exempt from tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of  the
trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the  charity.
Restrictions arise when specified by the donor or when funds are raised for particular  restricted
purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the  financial
statements.

2. INVESTMENT INCOME 
2024 2023

£ £
Property rentals 92,304 111,181
Use of the Churches 1,200 1,360
Interest receivable - trading 133 14

 93,637 112,555

Page 6 continued...



THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2024

3. TRUSTEES' REMUNERATION AND BENEFITS 
2024 2023

£ £
Trustees' salaries 35,006 31,231

Trustees' expenses 

The trustees' expenses were paid thoughout the year ending 31st  December 2024.

4. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted Restricted Total

funds funds funds
£ £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 121,428 35,616 157,044

Charitable activities 
Charitable 20,184 - 20,184

Investment income 112,555 - 112,555
Other income (1,887) - (1,887)

Total 252,280 35,616 287,896

EXPENDITURE ON 
Raising funds 15,068 17,383 32,451

Charitable activities 
Charitable 258,075 14,532 272,607

Total 273,143 31,915 305,058

Net gains on investments 1 1,488 1,489

NET INCOME/(EXPENDITURE) (20,862) 5,189 (15,673)

RECONCILIATION OF FUNDS 
Total funds brought forward 110,251 80,058 190,309

TOTAL FUNDS CARRIED FORWARD 89,389 85,247 174,636

Page 7 continued...



THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2024

5. TANGIBLE FIXED ASSETS 
Plant and
machinery

£
COST
At 1 January 2024 and
31 December 2024 5,717

DEPRECIATION
At 1 January 2024 1,429
Charge for year 1,072

At 31 December 2024 2,501

NET BOOK VALUE
At 31 December 2024 3,216

At 31 December 2023 4,288

6. FIXED ASSET INVESTMENTS 
Listed

investments
£

MARKET VALUE
At 1 January 2024 50,082
Revaluations 4,146

At 31 December 2024 54,228

NET BOOK VALUE
At 31 December 2024 54,228

At 31 December 2023 50,082

There were no investment assets outside the UK.

Cost or valuation at 31 December 2024 is represented by:

Listed
investments

£
Valuation in 2023 1,503
Valuation in 2024 4,146
Cost 48,579

54,228

Page 8 continued...



THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2024

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2024 2023

£ £
Trade debtors 7,880 12,750
Other debtors 2,894 1,794
Prepayments and accrued income 12,353 9,880

23,127 24,424

8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
2024 2023

£ £
Trade creditors 1,317 -
Taxation and social security 98 1,975
Other creditors 14,750 21,119

 16,165 23,094

9. MOVEMENT IN FUNDS 
Net

movement At
At 1.1.24 in funds 31.12.24

£ £ £
Unrestricted funds 
General fund 68,601 (20,242) 48,359
Parish Reserve 19,090 2,475 21,565
Parish Development 1,296 100 1,396
Parish Contingency 402 32 434

 89,389 (17,635) 71,754
Restricted funds 
Kennington Kitchen 81 - 81
St Anselm's Development Fund 38,591 (38,053) 538
St Mary's Eco Church (360) 4,735 4,375
Mission Giving Fund 17,642 (6,541) 11,101
Salamanca House 22,175 1,177 23,352
Deaconess Pearson Smith 7,118 363 7,481

 85,247 (38,319) 46,928

TOTAL FUNDS 174,636 (55,954) 118,682

Page 9 continued...



THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2024

9. MOVEMENT IN FUNDS - continued 

Net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 237,524 (257,766) - (20,242)
Parish Reserve - - 2,475 2,475
Parish Development 100 - - 100
Parish Contingency 32 - - 32

 237,656 (257,766) 2,475 (17,635)
Restricted funds 
St Anselm's Development Fund (3,933) (34,120) - (38,053)
St Mary's Eco Church 4,735 - - 4,735
Mission Giving Fund 4,053 (10,594) - (6,541)
Salamanca House - - 1,177 1,177
Deaconess Pearson Smith - - 363 363

 4,855 (44,714) 1,540 (38,319)

TOTAL FUNDS 242,511 (302,480) 4,015 (55,954)

Comparatives for movement in funds 

Net
movement At

At 1.1.23 in funds 31.12.23
£ £ £

Unrestricted funds 
General fund 89,477 (20,876) 68,601
Parish Reserve 19,090 - 19,090
Parish Development 1,285 11 1,296
Parish Contingency 399 3 402

 110,251 (20,862) 89,389
Restricted funds 
Kennington Kitchen 81 - 81
St Anselm's Development Fund 18,204 20,387 38,591
St Mary's Eco Church 7,506 (7,866) (360)
Mission Giving Fund 26,462 (8,820) 17,642
Salamanca House 21,487 688 22,175
Deaconess Pearson Smith 6,318 800 7,118

 80,058 5,189 85,247

TOTAL FUNDS 190,309 (15,673) 174,636
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2024

9. MOVEMENT IN FUNDS - continued 

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 252,266 (273,143) 1 (20,876)
Parish Development 11 - - 11
Parish Contingency 3 - - 3

 252,280 (273,143) 1 (20,862)
Restricted funds 
St Anselm's Development Fund 30,406 (10,019) - 20,387
St Mary's Eco Church 5,210 (13,076) - (7,866)
Mission Giving Fund - (8,820) - (8,820)
Salamanca House - - 688 688
Deaconess Pearson Smith - - 800 800

 35,616 (31,915) 1,488 5,189

TOTAL FUNDS 287,896 (305,058) 1,489 (15,673)

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 1.1.23 in funds 31.12.24
£ £ £

Unrestricted funds 
General fund 89,477 (41,118) 48,359
Parish Reserve 19,090 2,475 21,565
Parish Development 1,285 111 1,396
Parish Contingency 399 35 434

 110,251 (38,497) 71,754
Restricted funds 
Kennington Kitchen 81 - 81
St Anselm's Development Fund 18,204 (17,666) 538
St Mary's Eco Church 7,506 (3,131) 4,375
Mission Giving Fund 26,462 (15,361) 11,101
Salamanca House 21,487 1,865 23,352
Deaconess Pearson Smith 6,318 1,163 7,481

 80,058 (33,130) 46,928

TOTAL FUNDS 190,309 (71,627) 118,682
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

NOTES TO THE FINANCIAL STATEMENTS - continued 
FOR THE YEAR ENDED 31 DECEMBER 2024

9. MOVEMENT IN FUNDS - continued 

A current year 12 months and prior year 12 months combined net movement in funds, included in  the
above are as follows: 

Incoming Resources Gains and Movement
resources expended losses in funds

£ £ £ £
Unrestricted funds 
General fund 489,790 (530,909) 1 (41,118)
Parish Reserve - - 2,475 2,475
Parish Development 111 - - 111
Parish Contingency 35 - - 35

 489,936 (530,909) 2,476 (38,497)
Restricted funds 
St Anselm's Development Fund 26,473 (44,139) - (17,666)
St Mary's Eco Church 9,945 (13,076) - (3,131)
Mission Giving Fund 4,053 (19,414) - (15,361)
Salamanca House - - 1,865 1,865
Deaconess Pearson Smith - - 1,163 1,163

 40,471 (76,629) 3,028 (33,130)

TOTAL FUNDS 530,407 (607,538) 5,504 (71,627)

10. RELATED PARTY DISCLOSURES 

There were no related party transactions for the year ended 31 December 2024. 
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

DETAILED STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
£ £

INCOME AND ENDOWMENTS

Donations and legacies
Gifts 33,855 38,773
Donations 25,868 50,462
Grants 57,767 65,660
Insurance claim - 2,149

 117,490 157,044

Investment income
Property rentals 92,304 111,181
Use of the Churches 1,200 1,360
Interest receivable - trading 133 14

 93,637 112,555

Charitable activities
Parish fees 529 357
Health Ministry - 1,003
Parish Fete 22,094 18,824

 22,623 20,184

Other income
Tax refund 8,761 (1,887)

Total incoming resources 242,511 287,896

EXPENDITURE

Raising donations and legacies
Parish fete 13,850 23,984
Parish fees 10,976 7,038

 24,826 31,022

Other trading activities
Plant and machinery 1,072 1,429

Charitable activities
Trustees' salaries 35,006 31,231
Wages 18,950 31,200
Telephone 13 44
Church - repairs & maintenance 2,665 6,860
Church - services & utilities 16,114 26,766
Property repairs & management 59,661 45,236
worship 20,071 13,265
Carried forward 152,480 154,602

This page does not form part of the statutory financial statements
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF NORTH LAMBETH

DETAILED STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2023
£ £

Charitable activities
Brought forward 152,480 154,602
Missionary & charitable giving 1,101 1,699
Clergy expenses 4,395 5,422
Quota 77,000 77,000
Music salaries and cost 13,480 6,617
Support costs 24,230 23,279

 272,686 268,619

Support costs

Finance
Bank charges 916 1,088

Governance costs
Accountancy and legal fees 2,980 2,900

Total resources expended 302,480 305,058

Net expenditure before gains and losses (59,969) (17,162)

Realised recognised gains and losses
Realised gains/(losses) on fixed asset
investments 4,015 1,489

Net expenditure (55,954) (15,673)

This page does not form part of the statutory financial statements

Page 14


		verify@fusesign.com
	2025-09-30T15:58:06+0000
	Australia
	FuseSign_9aad0000-061e-b621-4384-08de0038b168
	Signed by FuseSign




