
Treasurer's fteport

Review of the year 2020

The COVID-19 pandemic impacted the annual financial management of Frimley Parish throughout

most of 2020. We ended the year in a good position, despite severe revenue pressure duruig the

year, due partly to significant cost management and partly to generous giwng by paftshioners. Our

revenues that depend upon church attendance and Hall incomes have been heavily impacted from

ongoing lockdowns, resulting in a monthly deficit through most of the year. Careful cost

management, parish Share grant, and successful fundraising on our Gift Day in December have

helped limit the impact on our cash reserves. Having ended 2020 with a healthy cash balan«.

despite the negative market and environmental influences, demonstrates good financial

management within the Parish.

Reference is made primarily to figures in the A3 SOFA sheet of the annual accounts.

income

During 2020, overall income was E194,199 (a 22.5K reduction compared with 2019), demonstrating

the impact of the COVID-19 pandemic in 2020. Voluntary income was E113,295, reduced slightly

from the previous year (E117,285). Our property income was E29,515 (E26,171 in previous year),

with the Pansh enjoying full tenant occupation and rent settlement throughout the year. However,

those incomes reliant upon church attendance, namely collections, were E8,376 (45%of the

previous year' s). Income derived from Halls use was E19,170 (37ss of the f.52,446 in 2019), due to

the impact of lockdowns.

Successful fundraising through our Gift Day in December raised a record E16,073 subject to Gift Aid

tax rebate, providing much-needed income to support our cash reserves (see Reserves poi)cy.

below. )

Expenditure

Overall expenditure was E189,232 (72'X vs 2019) reflecting the cost management efforts

implemented during the year. Parish Share, our largest cost item, was E76,017 (%We compared with

2019), reflecting grants and financial support received from the Diocese in the latter part of the year

Our staff salaries and expenses of E59,039 (E54,265 in 2019) reflect our deliberate choice to retain

most of our staff. The cost of our Youth programme increased due to a reduction in grant support

from the Diocese. However, we remain delighted with the benefits accruing from this investstient.

We benefited from modest government support of E4,600 associated with furloughing our cleaners

during IOCkdOWnS. (NB The PariSh ChOSe tO Supplement 20% Of Our CleaiierS' inCOmeS tO minimiae

financial hardship through the year. )

All operational cost centres have reduced their costs, compared to 2019, demonstrating concerted

efforts to contain the Parish's operating costs through a difficult period. We have resisted any

equipment spending through the pandemic, unless strictly necessary.

st peter's bore the brunt of the costs through this year, with St Francis' being closed for much of the

year. The pandemic has increased our use of cleaners and clean'ing materials, offset by savings rtiade

at St Francis', Our new Churchyard management team have significantly reduced Churchyard costs
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through use of external partners (Probation Service, volunteers) and restricted operatiord.

Churchyard expenses totalled E2,138, a 48% reduction from 2019.

l'roperty management costs have stabigsed after moving our property management to Michael

Usher Sales & l.ettings who ensure regular inspections and reviews. (NBthere was no defaulton

rents dunng 2020, despite the adverse market environment. )

Charitable Giving

The DiOCeSan pOliCy fOr Charitable GiV&ng reCOmmendS allOCating 10' Of Regular Giving far

chantable mission purposes. Post pandemic, it is our intent to return to donating in line w)th the

Diocesan policy. During 2020, the fmancial focus was to reduce expenditure to minimum arid

maintain a positive cash balance. Therefore, outward giving was reduced substantially during 2020.

Reserves Policy

Our adopted policy is to maintain a balance of unrestricted funds to cover two months' standard

outgoings (excluding costs associated with the hired Halls) plus one month's Parish Share (totaliing

approximately E35,800, based on 2020 expenditures and 2019 Parish Share). Our unrestricted cash

balance reduced significantly by mid-year but has since been replenished through the Gift Aid

fundraising efforts in December. At the end of 2020, the Parish had current unrestricted assets of

f56,485 (comprising E59,173, less E2,688 restricted funds).

Volunteers

We would like to thank all our volunteers who work so hard to make our church the lrvely,

productive, and vibrant community that it is. Through this very difficult year, you have been

unstinting in your time and efforts to ensure the viability of our parish going forward. Also, I would

like to thank all Parishioners who donated to the church funds, for their generosity.

Mark Harris

Hon Treasurer

Approved by the PCC on

and signed on their behalf by the Revd Canon Stuart Thomas



A1

CHARITY RKIRSll\ATION ffo. 1134300

PAROCIKAL CHURCH COUNCIL OF FIKSILKY

Otooeee of Ottfkfford

Parish of St Peter ~ snd St Franels'
Frlmley. Sttrtoy

FINANCIAL STATKMKNTS

PAROCHIAL CHURCH COUNCIL

for the ftnstlctaf year sndtnS
31 December 2020

ggpJQQQ

independent Examiner's Report

Statement of Finsnast ctlvtdee

8slnnoe Sheet

Notes to the Frtantfat Stsatmants AS%13

Pays 1 of I3



PAftaOftru. CfttfftCH CotfNCa. OF FfNLBV

Financial gtstemente far the Veer Ended 21 Oecembev 2S2g

tndefrendent Rxamtner'e fteport
to ths mentbersftrttstaes of ths p.C.C. of Frfrsley, Surrey

' 'sport an the Fk1ancurt statements ot tha chanty for me year ended 01 Oecernber 20@iwhkh era sai aut an pstfss As a& A)g

ffsepecttva rseponstbtgttee of fhe Tntafsee snd ths independent Examiner
The Chsnttfs Trustees ere responsible for dte Preparttgon of the Fnandal Stat«nares.
Tne Chanttis trustees conakler that an audil ts nat required for th's year under sscdcn 1SSf2) o' the Cnartusa Act 2011 fyne Ao) and
mat sn %dependent examination Is needed

lt is my responsdxfty
1 examma tha Financial Slat«nants under secbon 145 af The Act
2 tallow the procedures laid down in the genensl Dscttonna given by tha charity Comrrus«cream
S stale whether psnicular matt«s have arne to my asandan.

Basis of this report

My evamkratian WSS Cerned Oul in aaCOrd SnCe Wtlh the Generai ~grxan by tha Charity CamrrItaeian. An CXSm&elicn SVLOta
s review of the arcaunong records kept by the p c c. and e camfurnson or the Fmanaat statements wsh those recaros a eisa
includes considering sny unusual items or disdasures in the FInancret Statennrnts end seek'rut axotsnshanx tram yau Ss trusses'.

concerning sny such matters.
The procedures unasnsknn aa nal provide sg the svidanas that woukt be requrred tn sn audit and. ctmsequsntfy. Oa ofxoan ts OISW'

as to whslhof the Financial statements present a llue sfld farr Ykrw snd the fepor. is smrted to those matters sat out tn sN tetement
below.

Independent examiner's statement

in connecaon with my exeminsaan, no matter hes come ta my tteontian.

whrch gives me reasonable cause to bekeva that rn any mstanal respect the requesmtmta

io keep accounting records xI accordance wrth socban 130 of the Acr, and

to prepare Fxtanciaf Statements whrch accord wrth the accaunbng records and comply weh the

accounsng reqIaraments of the Act have not been met; or

2 ta whxs1, in my apxvon, attankan shauki be drawn xt order ta enabkr a praper urld~ of
the Fxtanctst Statements io be reached.

Mre K Symanx FCA
Syrnans Chartered Accountants
Vyiaaw Corner
7 Ackretts Mead
Utde Sandhurst
Berkahke
GU47 LLI

fg, .2.Atoll
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PAROCHIAL CHURCH COUNCIL OF FRIMLEY

STATEMENT OF FINANCIAL ACTIVITIES (SOFA)
For the year ended 31 December 2020

Unrestricted
Funds

E

Restricted
Funds

Tolal
2020

E

Total
2019

INCOME
Voluntary Income
Activities for Generating Funds
Income from Church Activilies
Other Incoming Resources
Income from Investments

2(a)
2(b)
2(c)
2(d)
2(e)

113,235
1,060

44,246
4.906

29,515

60
726
450

0
0

113,285
1,786

44,896
4.906

29,515

117.2SS
3,282

94.723
9,176

26,171

TOTALINCOME 1$$ Ml ~1 194,189 260,647

EXPENDITURE
Church activtges
Raising funds

3(a)
3(b)

106,902
62

791
0

107,692 157,192
S16

Church Management and Adminisiration 3(c)
Outward Giving 3(d)
Bank charges 3(e)
Cost of investments 3(f)

72,684
803
53

4,334

3,584
0

7e~
803

53
4.334

80,5S1
3.S03

167
9,517

TOTAL EXPENDrrURE 1$$ ill ~$$$ ~$$ $$$

NET INCOMEI(EXPENDITURE)
Transfer to Fixed Assets
Transfer between Funds

8,116
0
0

(3,149)
0
0

4.967
0
0

(11,430)
15,031

0

GAINS AND LOSSES ON INVESTMENTS
realised
unroalised 5(c)

0
46,017

NET MOVEMENT IN FUNDS

TOTAL FUNDS BROUGHT FORWARD AT

01 January 2020 (2018)

6,116

1,613,342

(3,149)

1,619,178

4IL616

1,569,559

TOTAL FUNDS CARRIED FORWARD AT

31 DECEMBER 2020 (2019)
1 $$1 1$$ $$$ \ 1$$ \ $1~ 11$

Rnandal Statements Page 3 d 13



PAROCHIAL CHURCH COUNCIL OF FRIMLEY
BALANCE SHEET AS AT 31 DECEMBER 2020

A4

Nots 2020 2010

PDIED ASSETS

Tangible fixed assets
Investment assets

CURRENT ASSETS

5(b)
5(c)

964,972
600,000

1,564,972

966.788
600,000

1,588,766

Debtors and accounts receivable
Cash at bank and In hand

7,401

66.445

9,488
47,076
57,466

LIABIUTIES: amounts fafgng dus
Within one year

NET CURRENT ASSETS

Total assets lass current aablaUss

7,272

59,173

1,624, 145

5,074

52,302

1,610,178

TOTAL NET ASSETS 1,624, 145 1.619,178

FUNDS
Restricted
Designated
UnrestnctedlGeneral

10
10
10

2,688
14,721

1,606,736

5,835
14,054

1,599.289

1,624, 145 1,619.178

Approved by Ihc Parochial Church Council
and signed on its behalf by
Canon Stuart Thomas (PCC Chairman)

o i,:- 'IY Q~ Lrrx (
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PAROCHAL CHURCH COUNCIL OF F(EMLEY
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 51 December 2020

ACCOUSfTINQ POUCIES

The PCC is s public benefit entity within Ihe meaning of FRS102. The finsndsl statements have been prepared under Ihe
Chertges Act 2011 snd in accordance with tha church Accounting Regulations 2006 povaming the Individual eccoums of
PCCs, and with tha Regulations' true and fair vieW provisions, togelhar with FRS102 (2016) es Ihe pppScsSe sccaungnp
standards snd the 2016 version of the statement of Recommended prscece, Accounting snd Rapaicng by C(uugias

(SORP(FRS102)effective I January 201e).
Ttie financisl statements have been prepared under ihe historica cost convention except For vslusUcn of invaetrnant assets,
'which are shown et fair value. The finsncist statements ere presented in sterfing which is tha tunctionat currency of the chsnty
snd rounded to the nesresl 61

Funds

General funds represent the funds ol the P.C.C. Ihet are not wb(act to eny restnctlons regarding their usa snd ere evelebbi for

appgcatlon on the gooiest purposes of the P.C.C.. Funds designated for a psrgculsr purpose by Iha P.C.C. ars also
unrestricted.

Restricted funds sra those which must only be spent on restricted purposes snd details of Ihe funds hdd snd resbicbons ere
provided In note 9.

The accounts Indude aU transactions, assets snd liabilities for which iha P.C.C. is responsible m law. They do nol include 0»
accounts of church groups that owa Ihelr main allgietlon to another body snd those that ara informal gathenngs of Church

members.

Income
Recognltlon of (scorns
These are Included in tha Statement of Finendel Acgvwes (SOFA) when:

1. Tha PCC becomes legacy entiUed to the usa of the resources;
2. snd intlow ol economic benefit is probsbla; and
3. the monetary value can be measured with sumteent relisbiety.

Grants end donations

Grants snd donations sra incJuded In lhe SOFA when sny pr~tdieans pntventinp their use by tha PCC have been mal. For
ctUlecgons end planned giving this is when tha funds are received.

Gift Aid Tex claims
Gift Aid and other tsx claims sre Induded ln the SOFA at the sama arne ss the cash donations ta which they

relate.

Fundraising nets
Funds raised from events snd acUviUes sra reported gross In the SOFA.

Vounfeer help

The value of sny voluntary help racieved is not induded in the accounts but is descnbed In the trustees' annual report

Renfsi Income
Rental Income tram latgnp of church premises I~ recognised when the rental ls dua

Invests»nf income
This is included in the accounts when recelvablo

Invesfmenf gains end losses

This Inc(udas sny gain or loss on tha sale of inveslments end sny pain or loss resulllnp (rom revaluing Investments to market

value at the end of the year.
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PAROCHIAL CHURCH COUNCL OF FRSILEY
NOTES TO THE FINANCIAL BTATEIlENTB
ter the year ended St December 2020

AS

ACCOUNT(NO POUCIEB (Continued)

Expenditure and Liabilities
Uabfifty recognif ion
IJabiiitias are recognised ss soon as there ls s legal oi constructive obligation snd settlement is probsbla and quantifiable.

Pension costs

Tha PCC makes conbibutions, on behalf of its digible employees, into the church of England pension Board fund krxxrivi ss
Church Workers Pension Builder 2014. Sae note 12 for full details, The schema is compliant with autoenrolment requirements.
Contributions are charged to the SOFA as ihe obllgsuon to pay them becomes dua

Fixed Assets
Consecrated lend and bufkflngs and movable church furnishings

Consecrated snd baneficed property is exdudad from the accounts by s.10(2)(c)of ths Chanties Act 2011.Moveabkt church

hxnishings hald by tha Rector and churchwsrdens on special trust for the pCC, and which require s faculty for disposal, sre
accounted ss inalienable property unless consecraied. They sra listed in the church's inventory which can be inspected as any

reasonable time. For inalienable proparty acquired prior io 2002 there is insullldant cost infonnauon availabis snd therefore
such assets sre not valuad in the accounts. Items acquired since 1 January 2002 will be capitaiised snd depreciated in the
accounts over their anticipated useful economic Ide an a straight kna basis.
All expenditure incuned dunng the year on consecrated or benefice buildings snd movable church fumishmgs acquired before
January 2002, whether maintenance or improvement, is written off es expenditure in tha SOFA and separately disdosed.

cspuel Equlpmsnr

Items purchased over Ihe value ol Kt,000 are capitaksed and wntten off on a straight line basis over their useful aconomx: ifs.

Projector snd AV Equipment- 7 Years

Gifts u kfrxf

Gifts in lund are valued at a reasonable asbmate of their open market vakie on receipt snd capsalissd if over f500. It the useful

economic life is expected to exceed 50 years ths asset is not depreciated but reviewed snnuasy for impairment

Freehold Property

Tha PCC hsva not dapredated Freehold Property since, in their opinion, the properties are maintained to s high standard ~ch
weal extend Iheir useful ecoixxnlc Ne beyond 50 years. Any depredabon charge would be immatenal. An rmpssmsnt review is

cerned out each year and sny resultant loss identified induded in expenditure for the year.
The Bungalow is noi induded ss investment property es it is retained for church purposes when required.

Merlin Court and Church House ars categcxissd as an Investment property as they srs cunanily heing hald in generate funds

Investments

Investment properties sra indudad st trustees' best estknsta of msrkH value, based on advice from tha letting agents,

Page 6 of 13



PAROCNAL CHURCH COIINCB. OF FIBMLEY
llOTES TO THE FBIANCIAL STATEIIEMTS
for the year ended 31 December 2020

A7

Unrestricted
Funds

Total
2020

Total
2019

2(a) Voluntary btcorne
Planned Giving
Rata Cogacaona
Annual Gll Day Donsaans
Gill Aid Danalons
Sundry Danatians

etsntsta and Gills in kind
Income Tax Recovarabkt
Total

61,576
2,314

14,433
6.061
3.202
1.000

24,646
113,235

61,576
2,314

14.433
6,061
3,262
1,000

24.646

62,431
S.591
5,447
9,824
4,886
2,330

23,676

0
0
0
0

60
0
0

00 11 200 ~117 ~

2(b) AclvNes for Ganerallng Funds
Fetes 8 other fundraising events
Total 728

3,2921,786
1 700 5 202

2(c) Inctnne from Church Acdvtdae
Pariah Magazine
Parish Hag Lattings
St Francis' Hall Letangs
Fees PCC
Churchyard Fees and SHBC Grant
Rants: Bungalow

honour Donaaona

Flowers
Wadding Bowers
St Petenc Youth i Chagarbax

Total

711
t3,577
5,593
6.879
5,764
9,096

(1)
406
85

517

0
0
0
0
0
0

450
0
0
0
0
0

711
13,577
5.5S3
6,879
5,764
9,096
1,406

(1)
406

85

517

2,SS3
35,780
16,566
11,810
9,911

4,02S
32

527
910
767

2 623

2(d) Other Income
Mtsceganeous Income
Grants - Covid Jab Retsngan scheme
Total

5,196
3 QSO

0 ~000 ~770
2(a) Income from Invaalmanta

Renhc Marltn Court
Rents: Church House
Dnridends 5 Interest
Total

TOTAL II(COME

11,388
18,065

29,515 a

1 962 1 238

11,398
18.065

11,357
14,717

20 01~ 20 171

184 198 250 847
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E
3(s) Achvihes dfrecgy related to Sfe work of the Church

Mintst/Y
- Parish Share
- Clergy Expenses
- V~g Cfwgy Cmw
Outreach and rector's discretionary fund
St Peter's Church - Running Expenses (axd. salaries
St Peter's Church Mafntenance
St peter's Hal Running expanses
St Pater's Has - caretaker/Cleaner
St Franc$s' Running Expenses (axduding salarias)
St Franda' Maintenance
Sunday School/Youdf/chaherbox
Church Magazine
Church Flowers
Wedding fknvers
Refreshments
Upkeep of Churchyard d Memorial Garden
Organafts and Choir Expenses
Church Services
Profassfonal Fees [Architect/Surveyor)
Total

76.01 7
575

400
7,285
1,080
5,990
5,433
1,826
1,943
1,268

331
417

294
2.138

966
821

0
1000112

PAROCHIAL CIIURCH COUNCL OF FRWLEY
NOTES TO THE FBIANCIAL STATESIENTS (Continued)
for Ihe yeaf ended 31 December 2020

Unrsstrtcted

EXPENDITURE funds

0
0
0

791
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

76.017
575

32
1,191
7,205
1,080
5,990
5,433
1.82&
1,943
I 360

331
417

2.138
966
02'f

0
107 &92

Total 2019

84,173
2.928

271
639

7,010
24,814

9,095
5,292
5.424
3,727
1.737
1,559
f,400

647
1,631
4, 141
1,166
1,293

1&0
157 192

3(b) Cost of Fundralslng
Fund Raising St Peter's R 5 R, and other
Total

3(c) Church management and admlntstrsdon
Parish Office
DapracfeU2x? on Equipmant
Repairs, ranawab and mak?fena??ce of aqu3pmera
Insurance Premiums
Fees, Subscriptions, Courses, Recruitment
Independent Examination
Staff Salaries and Expenses
Costs of training (noi clergy)
Sf Pater's Bungalow expancf?fu?a

Total

3(d) Outward giving
Home missions d other Church Sociatiaa
Other Home Mufsfons/Chariaas

Total

3(e) Cost of banking and hnance
Bank charges

3(f Cost of Investmsnts
Merlin Court
Church H2?usa

Total

62
62

4.527
1,814

0
7.272
1,649
1,680

55,445
200
108

72 606

803

2.389
1.945
4,334

62

0
0
0
0
0
0

3,594
0
0

4,527
1,&14

0
7.272
1,649
1.680

59.039

108

803
403

2,389
1.945
4,334

~N4 ?6 200

816
014

6,188
1,014

15,457
7.059
3,025
1,680

378
71~

3,803
3 003

4,460
5.057
9,517

TOTAL EXPENDITURE 106 017 345 140 232 074
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PAROCISAL CHURCH COUNCIL OF FRIMLEY
NOTES TO THE FBIANCIAL STATEMENTS (Continued)
for the year ended 31 December 2920

4 (s)
STAFF COSTS
Wages snd salaries
Autoanrolment pension contributions
Socbtl Security
TOTAL (Included In Expenditure )

During ths year ths average number of employees ssrs 8 (2019 - 8).

(b)
Paymania to PCC Members

E
62.543

2,158
0

2019
E

57,245
1,968

0

No paymsnls were paid to any other PCC member, persons closely connected to them or related parties.

ASSETS FOR USE BY THE PCC

5 Property 4 Equiprnant

5(s) Freehold Land and Buildings at ooat

Pansh Hag at cost
St Frsncrs' Church 6 Hall

Church House, 4 Warren Rise, Frimley

E
7&t,423
189.146

0

2019
E

764,423
189,146

0
953,589 953,559

S(b) Tangible assets for uss by the PCC

ONce, other
equlpmsnt and

fixtures
E

Freehold land and
bulhgnga Total

Cost
- et I January2020

- additions during tha year
- transfer to mvastmsnts
- dispossls
- at 31 December 2020

15,031

15,031

953,589 966,600
0 0

0 0
953,569 958,500

Deptsda5on
al 1 January 2020

- charge for the year
- (dlsposais) during the year

- at 31 December 2020

Net Book Value
- st 31 December 2020

- st 31 December 2019

1,814
1,514

0

~93

13,217

0 1,814
0 1,814
0 0

0 3,628

9M 339 M3 932

953,569 966,786

properties held for the usa of tha PCC are recorded st coat, snd no constdarabon hss bean taken of their current
market values.

Church House hss now bean moved to Investrnsnts ss It is rented out to raise funds. The Bungalow is rtxalnod
lor church purposes when required.
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PAROCHIAL CHURCH COUNCIL OF FRIMLEY
NOTES TO THE RNANCIAL STATEMENTS (Condoned)
for the year ended 31 December 2020

5 ASSETS FOR USE BY THE PCC (cont from Prov Page)

5(c) Invastmeats
Invaslmant Property - Ma/fin court

- Church House
Total Investments

A10

2019
f

200,0DD 200,000
~M QOQ 400 MO

000 000 MSQQS

Investments - Movements

Market Vak/a at 1 January 2020
Addlbcns / Dlsposfds/I'ransfars
Gain / Loss on Revaluation
Market Value et 31 Deoambar 2020

Church House
400,000

400,000

Mergn Court
200,000

2020
f

600,000
0
0

2OI, MO SM 000

2020
E
2D8,000
345,983
46 017

Church House and Medfn court are treated ss investment as they are currently lat on annual raging lasses lo raise funds. Tha
market vak/ation in 2020 was based on advice from a local letting agent.

6 DESTORS

Income Tax Reccvarabla
Dinar Debtors
Total Debtors

Unrestricted
Funds E

4, 128
3 333
7 401

Restricted
Funds E

0
0

2020
E

4,128
3 333

0 7441

2019
E

4,014
5474

7 CASH and SANK

CBF Church of England Daposk
HSBC/Bardaye Na 1 Cunant Account
HSBC/Bardsys No 2 Current Account
Bardsys Buikfing Fund Account
HSBC/Bardays savings account
Petty Cash: Fadlltfas Manager
Patty Cash: St Peter's Church
Total Cash and Deposits

2019

3,420
20,490

802
69

22,941
114

202D
E

3,447
31,238

961
129

22.966
114
120

00 004 47 070

8 LIABILITIES: Amounts ¹Illng due within one year

Unrestricted
Funds f

7,272Other creditors+agendas

Rsstrlclad
Funds E

2020
E

7,272

2010
E

5,074

Total

9 ANALYSIS OF NET ASSETS SY FUND

7 272 0 7272 507l

Unrestricted
Fullds

E
Rxad Assets. Property 8 Equipmant Sle ) 964.972
Fixed Asaais: Invaabnanta 600,000
Cunent Assets 8+ 7 83.757
U I!00 'Ihl MQ 10 I, h QM 001 7272
Total Assets I 621 457

Restricted
Funds

E

2.688
0

2020
Total
Funds

f
964.972
600,000

68,445
-7 272

2019
Total
Funds

f
966,788
600,000
57.488
a 07l

I 14$ 1 610 170
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l ARDCHIAL CHURCH COUNCIL OF FRIMLEY
NOTES TO THE FINANCIAL STATHIENTS (Continued)
for the year ended 31 December 2020

A 11

10 FUNDS

The Parish buildrng fund is for nanrecumng 7tsms af reps7r The Rector's fund supparts those st need in the
Parish. The Youth Worker fund corn pnses the funds rscenred fmm tha Diocese to onrtnbuta tawsrds funding Sar
Youth Worker Other Changes rotates to funds raised by gte sale of fscwvtasks made by okaaesss and to be
donated to chsriges ~to Covtd-1 9.

Tha I8f7n7Stry Snd M7SS7an des89nated fund has been set up ta put aside funds for the appo878tn7ent Of S youth
worker snd to conaawte towards the chsrees which the perish suppons. 10% of ths renari income ear77 Mers77

court is allocated to this fund

The bettuest has been designated to ensure that 0 is not spent on general running costs.

10(s)
Restricted Fund IIvrsments

Psnsh Buttd8ng Fund trestncted)
Rector's Fund for those in need
Youth warksr fund (Grants)
Other chanbes
TOTALS

450 791
3,594

726
1 236

Balance Sff S8coms Expentature Trmtsfers
E E E E

229 60
2,014
3,594

Balance Cif
E

206
1,674

0

Ths transfer related ta funds fram the General Fund to co77sr the shortfal on the upgrade of the AV system

10(b)
Designated Fund Balances
Parish Bu7tding Fund (designated)
Bequest
Iknishy end M8ss7on

Rower Fund
RcctoA Discretionary Fund

2020
E

375
2,695

11,407
47

197

375
7,695

10~7
0

597

TOTALS 1 721

10(c)

Unrestricted I General fund balance 1 8M 778

TOTAL ALL PCC FUND6 1.62 145 1 81~ 178
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11 RELATED PARTIES

A12

The Bungalow is rented out to ~ PCC member, Mrs S Faro.
f8,086 wss paid in the year, constitutliig fufi marksl Iam.

Tha aggregate donatlcns. without crmdicns, from rabttad parties (PCC members and Ihelr

dose fsmEesj amounled to: f27,093

fggt waa paid to Symons, bartered Accountants. fcr psyrcg sarvtcaa. Mrs K. Symcns is

Iha Independent Evaminar

'l2 OPERATING LEASES

Total future minimum lease payments under norvcsrtcefiable operating lasses are es
fogoae:-

2020

Later then one year snd not later than five years 3333

This relates tc the photocopier/printer.

13 CHARITABLE GRANTS

Big Braw
Church Mission
Scbastian's AcUon Trust
Fairtrada
Mission Av3at/cn

Christia Aid

Bishop of Gul tdford

Chfidran of Ihe Dump
Chfidran's Sodety
Step by Step

PCC funds CogacSons
f f

150
270

2620
Teal

200
0
0

163
0
0
0
0

150
270
M3

2018
Total

0
290
290

72
008
821
561
590
370

0
3333

14 CONTINGENT ASSET

In 1064 a piece cf land behind St Francis wss giitad to tha PCC. Dua tc the astricsve covanarn In

place at the bma, it vers ncl indudad cn the Balance ShaeL Recent research hss indicated anise
covenants may have bean ified. Once Ihe currant position is known Ihe PCC wifi considm vdurt cist be
done with tha land, at which point a vatuabon should be poss4la.
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A13

14 Church Workers Pension Fund (CWPF)

The Pansh of Fnnssy pcc prticrpates in me pension Buader scheme section af GwpF fce ley stall. The scheme is
mttsstcsed by the Church d England pensions Board. wrscn riokts the assets of the schemes sepeateiy sam those d

the Empkryer and the alber partlupaung employers.

The Church Workers pension Fund has s secban known as the Defined Benefss scheme, a deferred ennuey secaan
known as Pension Builder Ckrssic and a cash balance section known as Psnsian Braider 2014.

Pension Bugder Schmne

The Penskm Bugder Scheme af the Church Workers Pensian Fund is made up of twa secdans, Pension Budder Qassic
and Pension Budder 2014, bath of which sra dassed ss defined benefit schemes.

Pwwicei Bulder Qsssic pravktes e pension for mambem far payment tram rednenent, eccurnc4ated tram cantnbuuons
paid and converted inta e deferred annuity during employment based on terms set and reviewed by the Church of
England Pensiceis Board fram arne to time. Bonuses may also be dadarad. depending on ervastment returns and other
factors.

Penman Bugdsr 2014 is a cash bskancs scheme that provides a lump sum that members use to provide benekts al
rettremenL Pensicet cceitnbutians are reccrded m an account for each member Ties acccsrnt may have bonuses added

by lhe Board befces resremant. The bonuses depend on investment e cperience and other factors. Them is no
reqcerement for the Board IFant sny bonuses. The accaunL plus any bonuses declared, is psysbte from members'
Normal Pension Age.

There is no subvissan af assets between empfayem in each season d the Pension Budder Scheme.

Ths scheme is ccvisidered to be a mule-employer scheme as described in Secbcn 28 of FRS 102. This is because it is
not possible to sttnbute the Pension Builder Scheme's assets and 1abilties ta spscigc employers and that cantribuaans

are~for as if lhe Scheme were a defined cmttribution scheme. The pensions costs charged to tie SoFA in the
year are contnbuttons payable (2020. E2,156. 2019. EL968)

A vatuagon af the Pension Ikelder Scheme s carried out ance every three years. The most recent was cerned ou'. as at
31 December 2016. A vakretion as at 31 December 2018 was under wsy as al 31 Deownber 2020.

For lhe Pension Budder Qassic secbon. the valuation revealed a de6crt d E142m on the ongceng sssumpdons used. Al

the most recruit annual review, the Boarcl chose not lo grant 8 discretgnsiy bonus, which wrl have acted to enprave the

funding position. There ki no requirement for descit paymenrs at tne current time.

For the Pension Budder 2014 secaan, the valuation revealed e surplus of 61.8m on lhe angdng assumptions used
There is no requirement for degck payments at the current Ume.

Tha legal souccure af ihe scheme s such thai if another employer fwls, The pensh of cnmley pCC couki become
responsible for paying a share of that einploysr's psnslan Iiabilties.
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