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United Stockport Circuit
Report of the Trustees
for the Year Ended 31 August 2024

The trustees present their report with the financial statements of the charity for the year ended 31 August
2024, The trustees have adopted the provisions of the Charities Act 2011 and the Charities ‘Statement of
Recommended Practice (SORP} 2015' as applicable to the Financial Reporting Standard {FRSSE} 2015.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number 1134270

Principal address

United Stockport Circuit
Circuit Office

Tiviot Dale Methodist Church
Tiviot Dale

Stockport

SK1 1TA

Trustees
The members of the Circuit Meeting are the Charity Trustees. A full list of trustees is at Annex A to this report.

Accountant and Auditor
McKellens Limited

Chartered Accountants

11 Riverview

The Embankment Business Park

Vale Read

Heaton Mersey

Stockport

SK4 3GN

Advisers

The charity's investment managers are:

The Trustees for Methodist Church Purposes, Central Buildings, Oldham Street, Manchester M1 11Q,
The Central Finance Board of the Methodist Church, 9 Bonhill Street, London, EC2A 4PE

The following ministers acted throughout the year:
Rev. Catherine Bird {Superintendent)

Rev. Lindsay Kemp

Rev. Dr. Raj Patta

Rev. Dr. Katharine Smith

Deacon Janet Amey

Deacon Judith Laycock
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STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes an unincorporated
charity,

The charitable trust is constituted by the Deed of Union 1932, the Methodist Church Act 1976, is part of the
Methodist Church of UK. The trustees listed have served throughout the year. Appointment of trustees is
governed by the Methodist Church Act 1976, The Managing Trustees of Churches and the Circuit are
empowered by our $tanding Orders to appoint new trustees and to fill vacancies arising through resignation
or death of an existing trustee.

Circuit Managing Trustees have regular meetings where the Circuit’s main areas of activity and by extension
the aims of the charity are discussed and agreed. The day to functioning of the clrcult is governed by
Standing Orders as set out in the Constitution, Practice and Discipline of the Methodist Church. The
charitable trust is registered with the Charity Commission.

FINANCIAL REVIEW
Overview

It is incredibly difficult comparing one financial year with another given the selling of circuit property, however it is
important to try and find a straightforward way to work out what the ‘day-to-day’ costs are. The principle of seeking
to strip out the property sales and one-off payments has been adopted. The key message is that ‘normal’ Circuit
expenditure is significantly higher than ‘normal’ Circuit income. The numbers presented in this overview provide an
indication of the financial position of the circuit but trying to pin down the exact numbers in respect of the ‘day-to-
day’ Circuit income and expenditure is highly complex and time consuming,

For 2023-24 the ‘normal’ deficit was £54,659" together with a reduction in the designated unrestricted funds of
£60,000 {Town Centre Ministry, Mission Fund and Sponsorship Project). New designated unrestricted funds have
been created {Manse Maintenance and Hong Kong Fellowship) so the overall decrease in designated funds was
£8,000. The ‘normal’ income also included £50,000 interest generated from the sale of property.

A straightforward comparison with 2022-23 is difficult with significant costs in preparing for the sale of property and
substantial repairs on manses. Following a similar argument to 2023-24 there was a deficit of £209,000 in 2022-23

with the designated unrestricted fund decreasing by £64,000.

Ministerial stipends remained the same throughout the year. The Circuit has continued to employ two part-time lay
employees, as Circuit Administration Manager and Circuit Premises Administration Support Worker.

The manse at Mile End Lane has been occupied by tenants since October 2023,

! The figure presented is the change in the general fund {unrestricted) and Circuit Model Trust {unrestricted) exctuding all capital
receipts and costs, return of pension {£98k) and pension interest (£8k) and model trust levy.

For 23-24 this results in income of £425,240

The expenditure was £479,89%

Resulting in a deficit of £54,659
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The sales of the manse at Stiles Avenue, St John’s MC and Trinity MC all completed within this connexional year and
as a result the bridging loan from MCA limited was discharged, Methodist connexional levies were paid on the sales
of St John’s MC and Trinity MC of a total of £1,903,444. No connexional levy was paid on the sale of the manse at
Stiles Avenue as this was sold in order to fund the purchase of the Acton Close Manse,

The total assessment levied on the churches was £279,619. The Circuit made an operating loss in the year of
£113,254 and drew down a further £66,230 from reserves as planned to cover the costs of the Town Centre Project

{including the ministry costs) and the Hong Kong Fellowship. The total income and expenditure account for the year
is detailed in the financial statements.

The total value of manse and church property managed by the Circuit decreased in the year by £4,569,978 due to
the sales detailed above and to the revaluation of Tiviot Dale Methadist Church,

The circuit received a payment of £98,101.15 from the connexional pension fund as a repayment (plus interest of
£8396.64) of the amount given to that fund in the connexional year 2021/22.

The circuit has commitments of £442,219 to fund the remaining three years of the commitment to the town centre

ministry, the commitment {over the coming four years) to the Hong Kong Fellowship, the grant fund and a manse
maintenance fund.

Reserves policy

The Managing Trustees have reviewed the major risks which the charity faces and consider that there are
none which would stop the charity from maintaining its objects. Assessments from individual churches have
been agreed for the forthcoming year. It is the policy of the charity to maintain unrestricted funds at a
reasonable level to cover unforeseen expenses. This provides sufficient funds to cover management and
administration and support costs for at least 6 months.

Funds available are sufficient to permit the trust to continue in operation in the medium term, given the
agreed assessments of the individual churches and the Connexional hature of its governance. The trustees
review the major risks which the charity faces and consider that there are none which would stop the charity
from maintaining its abjects. Support from individual churches has been promised for the forthcoming year.

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reascnable assurance against fraud and etror.

Safeguarding

The Circuit is committed to ensuring the implementation of the Connexional Safeguarding Palicy,
government legislation, guidance, and safe practice in the circuit and in the churches.

Investment Powers

The Methodist Church Act 1976 authorises the trustees to make and hold investments using the general and
other funds of the charity, and such investments are presently held and shown within the financial statements
at their current value.
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OBIECTIVES AND ACTIVITIES

The objectives and aims of the Managing Trustees are to oversee and further the work of the Methodist
Church. To this end, those activities which come within the oversight of the Managing Trustees are to provide
ministerial oversight, manage circuit property including manses, contribute, as agreed, to District and
Connexional assessments and be mindful of development opportunities for the Circuit, In order to do this the
Managing Trustees, raise assessments on individual Methodist Churches in the United Stockport area in
accordance with Standing Orders. They may also make grants to individual churches for property, Ministry
and Mission as permitted and governed by the Standing Orders. The Managing Trustees believe that these
activities and the church resources are for the public benefit as, through its work the Managing Trustees
enable pastoral ministry, spiritual engagement and contribute to community development in the United
Stockport area. The Managing Trustees have noted the Charity Commission’s guidance on public benefit.

ACHIEVEMENT AND PERFORMANCE

The United Stockport Circuit continues to oversee a wide range of mission related activities, mostly
undertaken by the member churches throughout the borough of Stockport.

At the Town Centre premises, known as Tiviot Dale, the circuit’'s community café provides a welcome, a
meal and social space for people who are homeless, at risk of homelessness and otherwise disadvantaged.
Around the circuit the staff continue to offer wide ranging input of a pastoral and practical nature to the
churches to support good governance and mission outreach. The churches host bible study and fellowship
groups; parent and toddler groups; a welcome space for asylum seekers housed in a local hotel; an activity
group for adults with learning disabilities; dementia cafes; film clubs; craft spaces and a wide variety of
other activities. Most church buildings are used to host a wide range of community organisations who
benefit from good quality and affordable space.

The circuit works closely within the Manchester and Stockport District of the Methodist Church, and within
the structures of the national Methodist Church, benefitting from training, ministry and governance
resources.

The Circuit completed the process of applying to the Home Office to become a Community Refugee
Sponsorship organization and welcomed a family under the scheme. A dedicated group from around the
circuit have offered significant support to the family in settling in and accessing services in the UK.

The circuit hosted two “mission forums” to enable churches to share the highlights of their mission with one
another and to hear about different models of sharing governance and worship between churches.
Recognising that in the medium term, a reduction in ministry is required in order to reduce the ongeing
deficit, the circuit began work on a strategy document to enable this to be implemented whilst maintaining
sustainable ministerial roles.

The circuit continued to promote environmental issues with the adoption of a comprehensive eco policy.

A lot of the work in the circuit is done on a voluntary basis and includes that of Circuit and church officers,
Local Preachers and Worship Leaders, members, and secretaries of all the church committees and those
assisting in running children’s work etc. Ministerial and lay staff members, along with volunteers within the
church, continue to undergo Safeguarding training. The connexion have introduced EDI {Equality, Diversion
& Inclusion) Training and this is being rolled out to the reievant officers, with plans to enable in-person as

5
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well as online engagement with this material.

Transforming Church and Communities have been retained to manage day-to-tay circuit finances, and the
current account has been transferred to CAF bank. These changes have enabled much more effective
monitoring of the circuit finances.

From a financial perspective, the Managing Trustees consider that the performance of the charity this year
has been satisfactory given work in previous years to identify and understand the deficit. The sale of
properties and the repayment from the pension fund have resulted in a cash fund that provides a reserve
against future deficits as well as ensuring that planned activities are covered. Stipends and salaries have been
covered, Circuit property managed and kept in reasonable repair, and external expenses (including the
District assessment) covered. The trustees recognise that this reserve is subject to a district levy and whilst
enabling continuing operations in the short term, it is finite and day-to-day expenses continue to
significantly outstrip operating income. As such the trustees continue to be engaged in a programme of
reviewing the life of the circuit and the level of ministry and other employment to worlk towards a position
that is sustainable in the long term, and commit to making a detailed report of the plan geing forward to the
circuit meeting in March 2026.

STATEMENT OF TRUSTEES RESPONSIBILITIES

The trustees are responsible for preparing this report and the financial statements In accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements
for each financial year. The statements must give a true and fair view of the state of affairs of the charity
and of the incoming resources and application of resources, including the income and expenditure, of the
charity for that period. In preparing those financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently; :
- observe the methods and principles in the Charity SORP; i
- make judgements and estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charity and to enable them to ensure that the financial statements
comply with the Charities Act 2011, the Charity {Accounts and Reports) Regulations 2008 and the provisions
of the trust deed. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities,

Approved by order of the Circuit Meeting on 30" June 2025 and signed on its behalf by:

Rev. Dr Katharine Smith
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Managing Trustees 2023/24

The trustees are the members of the Circuit Meeting as set out below as at 31 August 2024:

Circuit Staff

Rev. Catherine Bird (Superintendent), Rev. Lindsay Kemp, Rev. Dr. Raj Patta, Rev. Dr.
Katharine Smith, Maggie Thompson, Janet Amey, Judith Laycock.

Circuit Stewards

layne Quinn, Carol Jack, Richard Goodall, Anne Goodall, Richard Price, Michael
Aspinall

Sec. of Circuit mtg

Sec. of Preachers’ Liz Delafield
meeting
Circuit Treasurer Jason Smith

Circuit Property Sec

Circuit Safeguarding

Hugh Mclaughlin

District Rep (Lay)

Andrew Stoker

Davenport Judith Mottram, Eddie Partington, Colin Lewis
Dialstone Lane Catriona Stoker, Jane Hollins, Dave Bryant

Edgeley Mavis Hammond, Penny Ollerenshaw, Margaret Foley
Hazel Grove layne Quinn, lan Chester, Judith Adshead

Heaton Mersey

ulie Dickson, Sue Ainsworth, Anne Cowlishaw

Heaton Moor

Sue Jones, Deborah Symmons, Carol Jack

Marple Phil Le Sueur, Philip Singleton, Mery| Blackburn
Romiley lohn Owens, lennifer Crutchley, Richard Goodall
The Ridge Peter Johnson, Bob Oilerenshaw, Janet Fidler
‘Windlehurst Bernie Rowlands, Graham Clarke, Helen Stocks
Woodley lohn Purves, Lynne Styles, Elaine Cleary
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Independent Auditor's Report to the Trustees of the United Stockport Circuit

Opinion

We have audited the financial statements of the United Stockport Circult {the 'charity') for the year
ended 31 August 2024, which comprise the Statement of Financial Activity, Balance Sheet, Statement
of Cash Flows and Notes to the Financial Statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards comprising Charities SORP — FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice) as amended by the requirements of Mathodist Conference.

In our opinion the financial statements:

+ give a true and fair view of the state of the charity's affairs as at 31 August 2024 and of its income and
expenditure for the year then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

* have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK}) and
applicable law. Our responsibiliies under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustess’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identifiad any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability to
continue as a going concern for a period of at least twelve months from when the original financial
statements were authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect fo going concern are described
in the relevant sections of this report.

Other information

The other information comprises the information included in the Trustees’ Reporf, other than the
financial statements and our auditor's report thereon. Our opinion on the financial statements dees not
cover the other information and, except to the extent otherwise explicitly stated in our report, we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained In the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstaternent of the
other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Opinion on other matter prescribed by the Charities Act 2011
{n our opinion, based on the work underiaken in the course of the audit:

+ the information given in the Trustees’ Report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

» the Trustees’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees’ Report.

We have nothing {o report in respect of the following matters where the Charities Act 2011 requires us to
report to you if, in our opinion:

» adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

» the financial statements are not In agreement with the accounting records and returns; or
« certain disclosures of Trustees’ Remuneration specified by law are not made; or
* we have nof received all the information and explanations we require for cur audif; or

« the trustees were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemptions in preparing the
Trustees’ Report.

Responsibilities of trustees

As explained more fully in the Statement of Trustees’ Responsibilities [set out on page 8], the trustees
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as the trustees determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial stalements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trusteses either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due fo fraud cr error, and to issue an auditor’s report that
includes our opinion. Reascnable assurance is a high level of assurance, but is nof a guarantee that an
audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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Our approach to identifying and assessing the risks of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, was as follows:

+ the engagement partner ensured that the engagement team collectively had the appropriate
competence, capabilities and skills to identify or recognise non-compliance with applicable laws and
regulations;

= we identified the laws and regulations applicable to the charity through discussions with trustees and
other management, and from our knowledge and experience of the charity sector;

= we focused on specific laws and regulations which we considered may have a direct material effect on
the financial statements or the operations of the charity, including the Charities Act 2011, taxation
legislation and data protection, anti-bribery, employment, environmental and health and safety
legislation;

+ we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management and inspecting legal correspondence; and

» that identified laws and regulations were communicated within the audit team regularly and the team
remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charity’s financial statements to material misstatement, including
abtaining an understanding of how fraud might occur, by:

* making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud,;

= considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations; and

= understanding the design of the charity’s remunaration poficies.

To address the risk of fraud through management bias and override of controls, we:

» performed analytical procedures to identify and unusual or unexpected relationships;

» fested journal entries to identify unusual transactions;

+ assessed whether judgements and assumptions made in determining accounting estimates set were
indicative of potential bias; and

= investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and nen-compliance with laws and regulations, we designed
procedures which included, but not limited to:

» agreeing financial statement disclosures to underlying supporting documentation;

» reading the minutes of meetings of those charged with governance;

* enquiring of management as to actual and potential litigation and claims; and

* reviewing correspondance with HMRC, relevant regulators and the charity’s legal advisors.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
www. frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

10
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Use of our report

This report is made solely to the trustees, as a body, in accordance with the Charities Act 2011. Our
audit work has been undertaken so that we might state to the trustees those matters we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the charity and the charity’s trustees as a
body, for our audit work, for this report, or for the opinions we have formed.

Paul Roper (Senior Statutory Auditor)
McKellens Ltd

11 Riverview

The Embankment Business Park
Vale Road

Heaton Mersey

Stockport

SK4 3GN

30" June 2025
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United Stockport Circuit Circuit No 19_2
Statement of Financial Activities (SOFA) for the year ended 31 August 2024

Nottgi to General Fund C"“.T.:L':':“' De::?nn;;ed Restricted Endowment Total

accounts {Unrestricted) {(Unrestricied) (unrestricted) Funds Funds 202324

E £ £ £ £ £

Income
1 Donations and legacies : . 5160 - : L 2461 - 7,620
2 Income from monetary investments - 4,256 - - 58,326 - S 617 63,199
3a Income from investment properties S0 : ' 8,100
3b  Income from fixed asset properties ) : 64.675 64,675
4 Assessmenis an Churchss oo 279,819 279,619
5 Capital Raceipts 7 o S 0
6 Grants received L e o 12,000 12,000
7 Other charitable income 18,207 0 @8A01 o : 111,302
7a Service 4,508 R 4,508
7b_Spansorship R PR P e tess : 1,953
8 Tofal income 379,517 156,427 2,461 14,570 - §52,975
Expenditure _
9 Grants and donations 2497 o B s 3,173
10 Salarles and associated costs 245483 38,825 v BT L 295,069
11 Property maintenance S R 1 N PR 107,125
12 Connexional assessment & model trust levy RN N 1,903,444, - g - 1,903,444
13 District Assessment & Levy LT72,068 e 72,068
14 Depreclation ST 0
156 Office expenses Co40,814 ' : e 10,814
153 Interest payable LT 4,340 B . 4,340
16 Other outgoings - 59,329 . 48,77 0,078 - 44,841 127,819
17 Total charitable expenditure 492,776 1,947,816 61,828 21,432 2,523,852
18 Gains/(losses) on sale of fixed assets S 260,698 L L B 299,508
18 Galns/(losses) on investment properties S e 2/099,815 R T I P T 2,00¢,815
20 Net income/{axpenditure) -113,259 608,024 -59,368 6,862 428,536
21 Transfers between funds 15 = 2847759 . 2798124 51828 .. - 8 0
22 Other gains/(losses) 8§ < 1,450,825 T e T S 1,450,826
23 Net mavement [n funds 4,411,844 3,404,148 7,740 -6,855 1,022,291
24 Total funds brought forward 7021780 - 4,083 4400088 7 T 1E597 -' 7,514,360
25 Total funds carried forward 2,609,936 3,428,181 442,218 11,742 - 6,492,078
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Circuit No 192

Statement of Financial Activities (SOFA) for the year ended 31 August 2023

Nott:z to General Fund C|rc_l;lrtul';ntodel De;:lgnn;sted Restricted Endowment Total
accounts (Unrestricted) {Unrestricted) (unrestricted) Funds Funds 2022-23
£ £ £ £ £ £

Income
1 Donations and legacies 10 L : R : 10
2 Income from monetary investments 6003 : 3,’130' Coeps. L 9,755
3a Incorne from investment properties . 4,850 L e : : 4,850
3b  Income from fixed asset properties 27,-143- o 27,143
4 Assessments on Churches o _298,047' e 298,047
5 Capltal Receipts 7 S 179,187 24,245 1,603,432
6 Grants received 1,000 0 1,000
7 Cther charltable income 13,443 13,443
7a Service - 90920 " T AR 90,920
75 Sponsorship B el . 8504, T 8,504
8 Total income 2,020,603 27,375 - 9,127 - 2,057,104
Expenditure o
9 Grants and donations S T2,2860 T el 2,266
10 Salaries and associated costs 304,384 ©T 36,097 341,381
11 Property maintenance 225522 - o T en 7558 233,080
12 Connexional assessment & model trust levy ST L B,532 AR 6,532
13 District Assessment & Levy 708185 T 70,818
14 Depreciation S 0
18 Offlce expenses "ol 25,287 - T 25,257
15a Interest payable e SR CUABBBB L - 15,885
18 Other outgoings 24,943 46650 - B601 - o bsE T 30,068
17 Total charitable expenditure 653,190 6,908 64041 1058 0 725,287
18 Gainsf{losses) on monetary investments ERE i S T -10
1% Gains/{losses) on investment properties T Fe U S L T
20 Net income/(expenditure) 1,367,408 20,377 «64,041 8,069 0 1,331,808
21 Transfers between funds 16 w204,000- - 160,000 - 364,000 0 e s T 0
22 Other gains/{losses) 8 Lo 3017E03 T T end -3,017,903
Prior pariod adjustment R e P AT & S eI P P T 0
23 Naf movement in funds ~1,854,500 -138,623 299,959 8,069 0 -1,686,095
24 Total funds brought forward 8876,280 - . 168886 < 150000 C 0 10528 - 9,200,464
25 Total funds carried forward 7,021,780 24,033 449,959 18,697 - 7,514,369
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United Stockport Clreult Circult Ne
Balance Sheet as at 31 August 2024
Notas to the General Fund Clr(;l::'l:slvtl:dal De;tqnndas!ed Restricted | Endowment Totals Totals
{Unrestricted) (Unrestricted) | (Unrestricted) Funds Funds 2023/24 2022/23
Acoounts £ £ £ £ £ £ g
Nate 15 Note 15
Fixed Assets
CircuitManses & Churches 9 2,794,051 2,794,081 4,495,428
nvestment properties 10 165,000 165,000 3,033,601
Investmants [V 4
Total fixed assefs 2,969,061 [} 0 0 0 2,959,051 7,529,029
Current Assets
Debtors 11 83,696 0 63,895 29,752
Loans by the Circult 0 1,800
|hvastments with TMCP 3,428,191 11,742 3,436,023 35,182
Central Finance Board Deposits -105,132 145,926 40,793 . 172,686
Cash at Bank and in hand -225. 876 206,294 70,318 34,311
Totaf cutrent assets 267,413 3,428,181 442,219 11,742 0 3,614,729 274,031
Current llabllitles
Cradltors {dlue in under 1 year) 12 81,702 a1,702 26,191
Granis payable within 2022-23 i 0 0 0
) Total current liabilities 81,702 ] . 0 1] 0 81,702 26191
Not current assets/liabilitles -349,118 3,428,181 442,219 11,742 1] 3,533,028 247,84
Total assets less current liabilities 2,600,936  3,428,181] 442,219] 11,742] o| 492078 | 7778870
Long term liabilities’
{due after more than one year)
Grants payable-after 2022-23 0 0 0
Loans to the CiroLit ) 0 0 282,500
— . o
Net assefs 2,609,936 3,428,181 442, 219 11,742 0| 6,492,078 7,514,370
Funds of the Circuit
Gengral Fund (Unrestricted) 2,608,838 2,600,936 7,021,780
Clreult Model Trust Fund (Unrestricted) 3,428,181 3,428,181 24,033
Designated Funds (Unresiricted) T 442216 442 219 449,959
Total Unrestristed Finds 6,480,337 7,495,772
Resltricted Funds . 11,742 11,742 .. 18,507
Endowment Funds 0 0 B 0
Total Funds |- 2,609,936] 3,428,181} 442 219| 11,742 0| 492078 7,514,369
Sighed
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United Stockport Circuit Circuit No 19_2
Cash flow statement for the year ended 31 August 2024
2024 2023
Statement of cash flows Note £ £
Cash from operating activities
Net cash used in operating activities -1,811,389 -148,572
Cash flows from Investing activities
Dividends,interest and rents from investments -135,974 -41,758
Proceeds from the sale of property,plant and equipment 5518417
Furchase of property,plant and equipment
Purchase of intangible assets
Proceeds from the sale of Invesiments
Purchase of investmerts
Other
Net cash provided by investing activities 5,382,443 -41,758
Cash flows frorm financing activities
New borrowing
Repaymenits of borrowing -262,500
Net cash used in financing activities ~262,500 0
Change in cash and cash equivalents in the reporting period 3,308,554 -190,330
Cash and cash equivalents at the beginning of the reporting period 242,480 432,810
Cash and cash equivalents at the end of the reporting period 3,551,034 242,480
2024 2023
Recongciliation of net income to net cash flow from operating activities £ £
Net income for the reporting period ( as per statement of financial activities) -1,022,290 -1,688,095
Adjustments for:
Depreciation and amortisation charges
Profit on the sale of fixed assets -299,508
Loss on the sale of fixed assefs
Profit on the sale of investment properties -2,099,816
Gains on investments
Revaluaticns of properties
Impairment of investment property 1,450,975 3,017,803
PYA to P&L re loan
Capital receipt of church{es) transferred in -1,535,720
Dividends, interest and rents from investments 135,974 41,758
Decrease/{increase) in stocks 0 0]
(increase)/decrease in debtors -32,144 1,881
increase/{decrease) in creditors 58,511 11,701
Net cash used in operating activities -1,811,389 «148,572
2024 2023
Analysis of cash and cash equivalent £ £
Cash in hand 70,318 34,311
Short term deposit (less than 3 months) 3,480,716 208,169
Total cash and cash equivalents 3,551,034 242,480
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United Stockport Circuit Circuit No  19_2
Year ended 31 August 2024

1

‘Notes to the Accounts

Basis of accounting

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable
te charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS102) (effective
1 January 2019) - (Charities SORP (FRS102)), the Financlal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities
Act 2011 as modified by the requirements of the Methodist Church,

Funds

Unrestricted income funds are general funds that are avallsble for use at the trustess discretion in furtherance of the objectives of the Circuit. The Circuit
Madel Trust Fund has wide purposes defined in Standing Orders and Is categorised as unrestricted,

Designated funds are unrestricted funds set aside for speciiic purposes at the discrefion of the trustees.

Restricted funds are those donated for use in a particular area or for specific purposes, the use of which is restricted to that area or purpose. Details of
each material fund are disclosed in the final nofe to these accounts. Any funds may be represented by more than just cash,

There are no Endowment funds.

Accounting policies

Basis

The United Stockport Circuit meets the definition of a public benefit entity under FRS 102, These accounts have been prepared under the historical cost
convention with items recognised at cost or transaction value unless otherwise stated in the relevant note{s) to the accounts.

Consolidation
The Circuit has denominational regulatory oversight in respect of the work of the Churches within the Circuit but has no legal or operational control of these

Churches and their goveming bodles except in extreme circumstances. For this reason, the financial statements of Churches within the circuit are not
consolidated into these financial statements.

Going concern

Desplte ongolng deficits, the charity has substantial reserves and high levels of assets. The trustees are confident that the charity can continue to operate
for a number of years.

Incoming Resources

Income is included in the Statement of Financial Activities (SOFA) when the Circuit becomes entitled fo the resources, and the trustees are reasonably
cettaln they will receive the rescurces; and the monetary value can be measured with sufficlent reliability.

Where gifis in kind are received, these are included in donations. In 2023/24 one of the organisations renting rooms at Tiviot Dale Methodist Church paid
for work or: those rooms at a cost of £4,206. Also in 2023/24 a minster has declined to accept preaching fees of £390. Both of these have been recognised
as gifts in kind.

Resources Expended

This Is recognised when a liability is incurred, or a constructive obligation arlses, that results in the payment being unaveidable. Liabilities are recognised

as soon as an outflow of economic benefit is cansidered more likely than not under the legal or constructive obligation committing the Circuit to pay out
resources.

VAT

Since the Circuit is not VAT registered, all Input VAT is charged with the expenses to which it refers.
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Notes to the Accounts

3 Accounting policies continued...

Grants

Grants made by the Circuit from its own funds are recognised in full at the time of agreement or when the Circuit accepts that there is a legal or operational
obligation to make the payment,

Pensions

The aceounts Include costs relating to pension contributions for the year of £46,834 an behalf of employses. Two schemes were contributed to: paymants
of £5,182 to a defined contribution scheme for layworkers and £41,651 to the Methodist Ministers Penslon Scheme (MMPS), a defined henefit scheme for
ministers,

For the deflned contribution scheme, the charity has no liability beyond making its contributions and paying across the deductions for the employee's
contributions.

The MMPS should be accounted for as a greup plan as all the participating employars, namely the cireuits and Council, are under the common control of
the Conference, Because it is part of a multi-employer scheme and the information specific to this charity is not available, the payments have also been
accounted for as a defined contribution scheme in accordance with the Charities SORP.

At the last triennial valuation 31 August 2020, the Methodist Ministers Pension Scheme was in deficit by £14m. The Methodist Council agreed a recovery
plan and long term funding objective for the Scheme in April 2022. The Recovery Plan consisis of conditional payments over 8 years funded from the
Pension Reserve Fund of The Methedist Church in Great Britain, There is no contractual agreement or stated policy for charging the defined benefit costs
of the plan as & whole to individual clrcuits and other participating employers; such decision weuld be mads by the Conference.

Ministers' manse costs

The Circuit is required to provide accomodations for each Minister in the Clreuit and their familites and this is seen as a benefit fo the Circult. Ministers are
expected to occupy the manse provided for them, The Circuit baars the cost of repairs, maintainence, buildings insurance, Council Tax and water charges.
These figures are not separately disclosed as benedits in kind for ministers as HVMRC does not seek to tax these receipts In the hands of minlsters.

Tangible fixed assets for use by the Circuit

Tangible fixed assels are capitalised if they can be used for more than one year, and cost at lsast £1,600.

Propetiies are shown in the accounts at cost or, when cost is not known, at 'Deemed Cost’. Guidance issued by the Methodist Church in October 2019
"Accounting for Tangible Fixod Assets" states that Deemed Cost is the insured value at 1st September 2015. The land component is not given as a
separate amount.

No depreciation is provided on the buildings because the trustees consider the current residual fair value of the buildings {on the assumption that they had
reached the end of their useful economic lives by the year-end) fo be not less than the current value. Any depreciation would not be material. The
properties have been raviewed for impairment.

Investment Properties

From time to time the Gircuit may be required to assume responsibility for Church premises following closure and cessation of worship. This resulting in the
Circult becoming Managing Trustees for the property, This property is included in the accounts as investment property unfil the future of the property is
determined or the property is sold. Properties are included at the lower of cost and realisable valus, When cost is not known, properties are included at
'Deemed Cost using the same principles for calculating Deemed Cost as noted in the Tangible Fixed Assets accounting policy above, [nvestment
properties are reviewed for impairment.

Investments

Invesiments are valued in the balance sheet at market value at the year end. Investment income !s included in the accounts when receivable and any
gains cor losses on revaluation at the year end are shown in the SOFA.
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Notes to the Accounts

4 Payment to Trustees and related party transactions

There were no payments made to trustees for additional sarvices provided to the Circult by agreement with the Circult Meeting. This excludes stipends.

Trustee expenses

2023124 2022123
Number of Trustees 12 12
Total amount £14,824 £9,182

Expense paymenis primarily relate to reimbursement for travel, circuit administration costs, property costs and costs assoclated with the Spansorship
Scheme.

The Cireult has engaged the bookkeeping services of 'Transforming Churches and Communities {"TCC"), a charity piloted by the Methodist Church of
Great Britain and formed as & new independent organisation. C Bird, a trustee of the Circuit, is also a trustee of TCC. During 2023/24, fess of £7,500 were
payable to TCC (2022/23 £8,250).

C Bird is also a trustee of the Manchester and Stockport District, to whom the district assessmeant assessment is payable each year. The Manchester and
Stockport District made a contribution of £13,201 (2022/23 £13,318) to the charily in respect of time committed by C Bird to her work with the District.

5 Fees for examination or audit of the accounts

2023/24 2022/23 ‘
£ £ '
Independent examiner’s or auditors’ fees for reporting on the
accounts 3,900 3,900
Other fees (eg: advice, accountancy services) paid to the NIL NIL
independent examiner or auditor
6 Paid employees
Staff Costs paid during the year were: 2023/24 2022/23
Gross wages, salaries and benefits in kind £ 226,007 266,422
Employet's National Insurance costs £ 20,906 22,419
Pension costs £ 47,166 46,834
Total staff costs £ 285,069 335,675
Average number of employees in the year were: <] 13

The salaries of lay staff who are employed by churches are paid by The Methodist Church centrally. This cost Is then charged to the Gircuit and recharged
to the churches. Because of this, In the current year, these costs have been excluded from staff costs and the correspending income also excluded.

7 Capital Receipts

There were no capital recelpts during 2023/24. In the prior year, capital receipts includes £1,536,720 belng the Deemed Cost of Jubilee Church, Marple
which came under the managlng trusteeship of the Circuit during that year. Also included in 2022/23 are amounts in respect of the closure of the bank
account held by Trinity Church and the Circuit's share of funds on the closure of Chrlst Church Reddish.

8 Other gains/{losses) .;
Other gains/(losses) relates o an Impairment in value that has been recognised in respect of Tiviot Dale Church.

[n 2022/23, other gains/(losses) related to impairments In value that have been recognised in respect of St John's Chursh and Jubilee Church, Marple. St
John's Church was sold shortly after the year end and the impairment recognises the sale brocseds received, A valuaticn of Jubilee Church was
undertaken in January 2024 and an impairment recognised 1o reflect this valuation.
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United Stockport Circuit

Year ended 31 August 2024

Notes to the Accounts

8 Tangible Fixed Assets
Cost or valuation

CircuitNo 192

Fixtures, | CO
Churches Manses Cther buildings| fitlings and assets under Total
equipment gonstruction
£ £ £ £ £ £
Balance brought forward 1,960,975 2,534,453 - - 4,495,428
Additions - -
Revaluations (+/-) -
Impairment (-} - 1,450,975 - 1,450,975
Disposals (-) - 250,402 - 250402
Transfers * (+/-) -
Balance carriad forward 510,000 2,284,051 - - - 2,794,051
Accumulated depreciation
Batance brought forward - - - - - -
Depreciation charge for year (- ; ) } . . :
)
Revaluations (-+/-) - - - - - -
Disposals {-} - - - - - -
Transfers™ (+/-) - - - - - -
Balance cartied forward - - - - - -
Net book value
Brougnt forward 1,960,975 2,534,453 - - - 4,495,428
Carried forward 510,000 2,284,051 - - - 2,794,051

The church Included as a tangible fixed asset in the Circuit's ascounts Is Tiviot Date Methodist Church in Stockport.

Also included in tangible fixed assets are 7 manses {2023: 8). Two of the manses are leashold buildings and the remainder ara freehold bulldings. The
Deemed Cost of leasehold property at the year end is £638,783 (2023; £638,783). One manse was scld during the year.’
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United Stockport Circuit Circuit No  19_2
Year ended 31 August 2024

Notes fo the Accounts

10 Investment assets

Fixures, |
Churches Manses Other buildings fittin_gs and assets under Total
equipment coenstructlon
E £ £ £ £ £
Balance brought forward 3,033,601 - - - 3,033,601
Additions - R
Revaluations (+/-) -
Impairment {-} 0
Disposals {-) - 2,868,601 - 2,868,601
Transfers * (+/-} -
Balance carried forward 165,000 - - - - 165,000

The churches included as investment assets in the Circuif's accounts Include 1 church at the year end (2023: 3) being Jubiles Ghurch,
Marple. This church came under the managing trusteeship of the Cireuit on 13 June 2023, An impairment to the Desmed Cost of this
church was recognised In the 2022/23 sccounts in light of a valuation undertaken during 2023/24.

Trinity Methadist Church and St John's Church ware sold during the year.

11 Debtors and Prepayments

2023124 2022/23
Debtors (church assessments and recharges) £ 27.6520 10,141
Stipends paid in advance by churches £ 17,370 19,611
Other prepayments and aceorued income £ 18,806
Total debtors £ 63,695 29,752
12 Creditors
2023/24 2022/23
Creditors £ 64,333 13,807
Accruals £ 17,368 12,384
Total creditors £ 81,702 26,191
13 Loans fo the circuit
2023/24 2022/23
Methodist Chapel Ald £ - 262,500
Total loans to the circuit £ - 262,500

The Circuit took out & loan from Methadist Chapel Aid fo assist with the purchase a manse, whilst awalting the sale proceeds from sale of a
separate manse.

14 Capital Commitments and Contingent Liabilities

At the 31st August 2024 there are no capital commitments and ne contingent liabilities were identified at 31st August 2024.
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15

Circuit No

Analysis of restricted and designated funds 2023724
Opening Incoming Resources Qther Closing
Fund Name Balance Resources Expended |gains/(losses) Transfers Balance
Unrestricted funds
General Fund 7,021,780 379,517 -492,776 -1,450,826 -2,847,758 2,609,936
Circuit Model Trust 24,033 2,555,841 -1,947,816 2,796,124 3,428,181
Unrestricted designafed
funds
USC Mission fund 150,000 -5 149,925
Stockport town centre ministry 290,959 598 -56,082 235,475
USC Sponsorship Scheme 9,000 - -3,244 5,756
Manse raintenance fund 21,628 21,628
Hang Kong Fellowship 1,863 -2,428 30,000 28,435
Dasignated 449,959 2,461 -61,829 - 51,628 442,219
Total unrestricted 7,495,772 2,937,818 26024211~ 1,450,826 - 6| 6,480,337
Restricted Funds
Funds held by TMCP 11,151 617 =32 - 6 11,742
Stockport town centre ministry 1,000 -1,000 - - 0}
UBC Sponsorship Scheme 7,446 1,954 -9,400 - 0
Hong Kong Fellowship 11,000 -11,060 - 0
Total restricted 18,597 14,571 -21,432 - 6 11,742
Total funds 7,514,362 2,952 389 2,523,852 | - 1,450,828] - 0 6,492,078
Comparative analysis of restricted and designated funds 2022/23
. Opening Ingoming Resources Other Closing
Fund Name Balance Resources Expended |gains/(losses) Transfers Balance
Unrestricted funds
General Fund 8,876,280 2,020,603 -653,180 3,017,913 -204,000 7,021,780
Circuit Model Trust 163,656 27,375 -3,998 -160,000 24,033
Unrestricted designated
funds
USC Mission Grant Fund 150,000 150,000
Stockport town centre ministry -64,041 355,000 290,959
USC Sponsorship Scheme 9,000 9,000
Other designated -
Deslgnated 150,000 - -64,041 - 364,000 449,959
Total unrestricted 9,189,936 2,047 978 -724,229 [ - 3,017,913 -l 7,495,772
Restricted Funds
Funds held by TMCF 10,528 623 11,151
USC Sponsorship Scheme - 8,504 -1,058 - 7,446
Total restricted 10,528 9,127 | - 1,058 - - 18,697
Total funds 9,200,464 2,057,105 -725,287 |- 3,017,913 - 7,514,369

21




United Stockport Circuit

Year ended 31 August 2024

Notes {0 the Accounts

15 Analysis of restricted and designated funds (cont)

2023724

In 2023/24 a new designated fund was established for the maintenance of manses.

Circuit No 19_2

In 2022/23 a new designated fund was established for the Stockport Town Centre ministry. This provides funding for a deacon

and other costs

USC Mission Fund is towards mission development

The UBC Spensorship Scheme is supporting a refugee family

16 Analysis of net assets between funds

Circuit Model | Designated .
31-Dec-24 (‘f;“r::;’n::':; Trust Fugnds R"Fsl:;'g?d Total
{Unrestricted) | (unrestricted)
Tangible fixed assets 2,794,051 2,794,051
Fixed asset invesiments 165,000 165,000
Current assets -267,413 3,428,181 442,219 11,742 3,614,729
Current liabilities -81,702 -81,702
Long term liabilities 0
Total net assets 2,602,936 3,428,181 442219 11,742 6,492,078
Circuit Model | Designated .
31-Dec-23 (‘f,‘::z:::l'::':; Trust Fugnds R‘;f::;‘;“ Total
{Unrestricted){ (unrestricted)
Tangible fixed assets 4,435,428 4,495 428
Fixed asset investments 3,033,601 3,033,601
Current assets’ -218,558 24,033 449 959 18,587 274,031
Current liabllities -26,191 -26,191
Long term liabilities -262,500 -262,500
Total net assets 7,021,780 24,033 449,959 18,597 7,514,369
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