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Richmond and‘Hog’ns.I‘ow Circuit of the Methodist Church

Trustees' report
for the year ended
31 August 2025

The trustees present their annual report and financial statements for the year ended 31 August
2025.

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the
accounts and comply with the charity’s governing document, the Charities Act 2011 and the
Charities Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102), effective from 1 January 2019.

Structure, governance and management

The Richmond and Hounslow Circuit of the Methodist Church (‘the Circuit’) is an association of
churches grouped together in a geographical area. Ordained ministers are appointed to serve the
Circuit. The Superintendent Minister oversees for the work of all the churches in the circuit.

The Circuit was established as a registered charity by a charitable trust deed on 10*" February, 2010.
The Circuit’s governing documents are the Deed of Union (1932) and the Methodist Church Act
(1976). The Standing Orders of the Methodist Church (as set out the Constitutional Practice and
Disciple of the Methodist Church) govern the way the Circuit is constituted including how trustees
are appointed.

The managing trustees at the date of this report are the members of the Circuit Meeting. These
comprise all Circuit officers (as designated by SO 510 of the Constitutional Practice and Disciple of
the Methodist Church), ministers and representatives from each of the congregations. Circuit
meetings are held at least three times per year. Decision making is not vested in a small number of
people.

The Circuit comprises seven congregations in south-west London: Barnes, Chiswick, Heston,
Hounslow, Putney, Richmond (Methodist/URC LEP), and Roehampton.

Objects and activities
The Circuit operates as part of the Methodist Church of Great Britain, whose mission is

‘to respond to the gospel of God’s love in Christ and to live out its discipleship in worship and
mission’.

The Circuit’s specific calling is to facilitate and support the seven local Methodist Churches inits area
as they respond to that call, through responsible stewardship and effective oversight of its resources
(human, financial and property). It seeks to enable those local congregations to

- increase the awareness of God’s presence and celebrate God's love (Worship)

- help people to grow and learn through mutual support and care (Learning and Caring),
- be a good neighbour to people in need and to challenge injustice (Service), and

- make more followers of Jesus Christ (Evangelism).



Richmond and Hounslow Circuit of the Methodist Church

Trustees' report
for the year ended
31 August 2025

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what
activities the Circuit should undertake for public benefit. .

The Circuit relies on a large amount of time and effort provided by volunteers, who offer a variety
of services which are unpaid, including its dedicated local preachers. The Circuit would like to place
on record its thanks to these volunteers without whose support it could not operate. It is
impossible to estimate the value of these donated services.

Achievements and performance

At its meeting in September 2024 the Circuit Meeting adopted Mission priorities for the coming
year which are listed below together with what the Circuit has achieved in relation to those

priorities.

Vision Actions

Worship Offer accessible e the Circuit has supported the work of its ministers and leaders of
worship that truly worship through the work of the Preachers Meeting, as well as
connects people with generous funding of resources and training opportunities. This has
God and allows them included providing individual grants to all worship leaders for the
to explore their faith purchase of relevant books and resources, as well as attendance at
and the scriptures conferences and retreats.

e the Circuit organised a Quiet Day, ‘A Day of Reflection’, at

Encourage personal Southlands College Chapel (University of Roehampton) in June,
spirituality and 2025, led by the President of the Methodist Church in Ireland
greater involvement e the Circuit also funded aids to worship for individual churches
in worship by all our through its ‘small grants’ scheme, including cultural activities and
worshippers, improved AV equipment.
especially our lay
leaders

Learning and Continue to create a e the Circuit continues to place the highest priority on

Caring Circuit and churches Safeguarding in order to ensure that all may safely worship and

where all are safe and participate in the life of our churches.
the vulnerable are
protected

Ensure that all our e the Circuit staff team has worked together to ensure that proper
congregations receive pastoral care is provided in all our congregations throughout the
the pastoral oversight year, covering as necessary for periods of absence, such as

they need sabbaticals.



Service

Evangelism

Richmond and Hounslow Circuit of the Methodist Church

Vision

Make our churches
places where
discipleship is actively
encouraged and that
opportunities for
Bible study and
growth are provided

Roll out the EDI
strategy

Provide opportunities
and resources for our
churches and
properties to serve
our different
communities in as
many ways as
possible

Enable our churches
to serve the most
vulnerable
communities within
our Circuit

Encourage and equip
our members and
churches to be able to
witness to the love of
God in Jesus Christ
according to their
context and
opportunities

Trustees' report o e
for the year ended
31 August 2025

Actions
« the Circuit has supported relevant initiatives in the churches
encouraging greater engagement with the scriptures in new and
imaginative ways.

« the Circuit continues to engage fully with the Connexional
Justice, Diversity and Inclusion (JDI) strategy, encouraging all
worship leaders and congregations to engage with this material and
explore themes related to equality, diversity, and inclusion in
worship and their life together.

e the Circuit has actively encouraged all its congregations to
consider how they can best use their premises and resources to
serve their communities better. During this period, the Circuit has
provided generous grants to facilitate ambitious building projects at
Chiswick, Hounslow and Putney.

e the Circuit continues to provide generous support for the
employment of a lay worker based at Chiswick and diaconal
appointments in Richmond and Roehampton.

e the Circuit Continues to provide generous financial support to
the Urban Mission in Roehampton, primarily through the
employment of a full-time minister (deacon). The Mission seeks to
make the love of God real in one of the most deprived areas of
South-West London. The deacon employed in this role has
continued to remain fully engaged in the life of the community,
participating in numerous local groups and supporting initiatives
such as the food bank, which operates out of the premises of
Roehampton Methodist Church. The Circuit has begun exciting
conversations about the future of the church in Roehampton with
new partners.
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Richmond and Hounslow Circuit of the Methodist Church

Vision
Make our churches
centres for mission

Support churches
engaging with
discipleship,
especially among
children and young
people

Manage our resources
in a way that takes
account of both the
need for sensible
stewardship and
serves our continuing
mission

Encourage a greater
sense of identity and
community within the
Circuit

Staffing

Managing our
finances and property

Trustees' report
for the year ended
31 August 2025

Actions
e the Circuit is also supporting the work of another deacon, based
in Barnes and Richmond, who is seeking to engage with those on the
fringes of Church and with the wider communities. In both cases,
these appointments could not have been made without the
generous financial support of the Circuit and District.
e the Circuit has once again provided generous financial support
to young people attending the 3Gen event in Birmingham.
o the Circuit has also indicated its willingness to provide support
to congregations with any initiatives related to evangelism and
youth work.

e the new Circuit Finance Officer appointed in September, 2025,
has already made a significant difference to the smooth running of
the Circuit’s finances and operations, introducing new policies,
procedures and planning tools.

e the Circuit also developed a job description for a new
Community Pastor role to work with the Guijarati fellowship based at
Hounslow, and provide greater support for the existing congregation
there. External funding will be sought and it is hoped that an
appointment will be made soon in 2024/25.

e the Circuit successfully recruited a new Community Pastor to
work with the Guijarati fellowship based at Hounslow and has
already made a very positive impact.

e the Circuit also managed two staff sabbaticals and engaged
with the stationing process for 2025/26 in a timely manner.

e the Circuit successfully negotiated a new maintenance contract
with PCC Ltd to manage its manses on an ongoing basis (starting 1
September, 2025) in order to ensure that they continue to meet its

missional needs.



Richmond.and Hounslow Circuit of fhe Methodist Church

Trustees' report
for the year ended
31 August 2025

Financial review

The accounts for the year show income of £342,309 (2024: £325,197), expenditure of £840,839
(2024: £408,765), a gain on monetary investments of £2,542 (2024: gain of £25,444) and a loss on
disposal of investment property of £nil (2024: £143,492), resulting in a net decrease in funds of
£495,988 (2024: decrease £201,616).

The general fund recorded a small surplus for the year of £3,890. The fund is intended to break even
year on year. In 2024 the fund showed a deficit of £21,140 (excluding the property disposal of the
former Brentford church).

There were no property movements in the financial year (2024: disposal of the former Brentford
church).

The movement on the CMTF in the year was a decrease of £495,825 (2024: increase of £818,193).
The prior year increase primarily reflected the net proceeds of the disposal of the former Brentford
Church. In the current financial year the Circuit made major grants to 5 of its churches for property
improvements to support mission, together with support for particular ministries and Circuit staff.

At the end of the financial year the Circuit had total funds of £8,063,055 (2024: £8,559,043).

Endowment and restricted total £53,839. Total unrestricted funds were £8,009,216 comprising
designted funds of £56,177, CMTF £982,111 and the general funds £6,970,928.

Designated funds have been set aside to cover future expenditure on manse repairs, training and
children and youth work not otherwise covered by the general fund budget.

Of the general funds, £6,305,000 comprises property (namely 4 manses occupied by Presbyters and
Deacons) and a further £450,000 investment property (one manse let to a tenant) leaving £215,928
of free reserves. This represents approximately 12 months’ worth of general fund expenditure.

Reserves policy

The Circuit’s policy for the general funds is to hold at least six months expenditure, an amount of
approximately £110,000. Actual reserves held currently exceed this figure. The use of these reserves
is part of the medium term plan which was prepared for the Circuit Meeting in February 2025 and
reviewed in September 2025. This plan includes provision for further spending from the CMTF and
general fund for continued support to the churches in their mission, together with sustaining levels
of ministry within the Circuit and maintaining manses to a reasonable standard.



Richmond and Hounslow Circuit of the Methodist Chufch

Trustees' report
for the year ended
31 August 2025

Statement of Trustees' responsibilities in relation to the financial statements

The trustees are responsible for preparing the Trustees' annual report and the financial statements
in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the
charity and of the incoming resources and application of resources of the charity for that period. In
preparing these financial statements, the trustees are required to:

a) select suitable accounting policies and apply them consistently;

b) observe the methods and principles in the Charities SORP;

c) make judgments and estimates that are reasonable and prudent;

d) state whether applicable UK accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e) prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in operation. :

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable
accuracy at any time the financial position of the charity, and enable them to ensure that the
financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed. They are also responsible for safeguarding
the assets of the charity and for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Each of the trustees has confirmed that there is no information of which they are aware which is
relevant to the audit but of which the auditor is unaware. They have further confirmed that they
have tekane appropriate steps to identify such releaant information and to establish the athte
auditors is aware of such information.

10™ Maveh 2026
This report was approved by the trustees on fg=#=] and signed on its behalf.

C foe — UP g
N

Rev'd Geoffrey Farrar Mrs M Logan




INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE
RICHMOND & HOUNSLOW METHODIST CIRCUIT

Opinion

We have audited the financial statements of Richmond & Hounslow Methodist Circuit ('the charity') for
the year ended 31 August 2025 which comprise the statement of financial activities, balance sheet,
statement of cash flows and notes to the financial statements, including a summary of significant
accounting policies. :

The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard applicable
in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:
- give a true and fair view of the state of the charity's affairs as at 31 August 2025 and of its incoming
resources and application of resources, for the year then ended

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability
to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report.

Other Information

The other information comprises the information included in the trustees’ annual report other than
the financial statements and our auditor’s report thereon. The trustees are responsible for the other
information contained within the annual report. Our opinion on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.
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INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE
"~ RICHMOND & HOUNSLOW METHODIST CIRCUIT

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements,
we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities Act

2011 requires us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the
trustees' report; or

- sufficient accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the statement of trustees’ responsibilities set out in the trustees’ annual

report, the trustees are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to cease operations, or have no

realistic alternative but to do so.

10



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE
RICHMOND & HOUNSLOW METHODIST CIRCUIT

Auditor’s responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in
accordance with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council's website at
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our audit report.

Extent to which the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above and on the Financial Reporting Council's
website, to detect material misstatements in respect of irregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely
future developments, including in relation to the legal and regulatory framework applicable and how
the entity is complying with that framework. Based on this understanding, we identify and assess the
risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. This includes consideration of the risk of acts by the
entity that were contrary to applicable laws and regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud,
we designed procedures which included:

- Enquiry of management and those charged with governance around actual and potential litigation
and claims as well as actual, suspected and alleged fraud;

- Reviewing minutes of meetings of those charged with governance;

- Assessing the extent of compliance with the laws and regulations considered to have a direct
material effect on the financial statements or the operations of the entity through enquiry and
inspection;

- Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations;

- Performing audit work over the risk of management bias and override of controls, including testing
of journal entries and other adjustments for appropriateness, evaluating the business rationale of
significant transactions outside the normal course of business and reviewing accounting estimates for
indicators of potential bias.

11



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF THE
RICHMOND & HOUNSLOW METHODIST CIRCUIT

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to becomeaware
of instances of non-compliance. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with section 144 of the

Charities Act 2011 and the regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's trustees those matters we are required to state to
them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charity and the charity's trustees asa body,
for our audit work, for this report, or for the opinions we have formed.

A(’UJ{? MZ/JWJWJ

Sam Thomas
(Senior statutory auditor)

Date: (™ Mvel 2026

for and on behalf of Azets Audit Services
Chartered Accountants
Statutory Auditor

Gladstone House
77-79 High Street
Egham

Surrey TW20 9HY

Azets Audit Services is eligible for appointment as auditor of the charity by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.

12



Richmond and Hounslow €ircuit of the Methodist Church

Statement of financial activities and Income and expenditure account
for the year ended 31 August 2025

Circuit Model Designated Restricted & Total Total
General fund Trust funds Endowment funds funds
Note (unrestricted) (unrestricted) (unrestricted) funds 2025 2024
£ £ £ £ £ £
Income from:
Donations and legacies - - - - - 469
Charitable activities 4 152,908 - - 91,000 243,908 234,446
Other trading activities 5 21,717 - - - 21,717 20,013
Investments 6 12,793 49,919 12,600 1,372 76,684 70,269
Total income 187,418 49,919 12,600 92,372 342,309 325,197
Expenditure on:
Raising funds 117 4,566 - 8 4,691 1,950
Charitable activities: - -
Grants & donations - 326,731 - - 326,731 8,545
Stipends & salaries 7 138,926 - - 150,608 289,534 231,318
Property 43,767 - - 8,148 51,915 61,396
Assessment & Levy 11 37,500 96,613 - - 134,113 77,796
Preaching, training & mission 2,889 - - 2,598 5,487 3,162
Other costs 10 21,821 - 2,119 4,428 28,368 24,598
Total expenditure 245,020 427,910 2,119 165,790 840,839 408,765
Net gain/(loss) on
monetary investments 14 48 2,489 - 5 2,542 25,444
Net gain/(loss) on
investment property
disposals/revaluations - - - - - (143,492)
Net income/(expenditure) (57,554) (375,502) 10,481 (73,413) (495,988) (201,616)
Transfers between funds 17 61,444 (120,323) (10,481) 69,360 - -
3,890 (495,825) - (4,053) (495,988) (201,616)
Other recognised gains and losses
Revaluation of tangible
fixed assets - - - B, - -
Net movement in funds 3,890 (495,825) - (4,053) (495,988) (201,616)
Reconciliation of funds
Total funds brought
forward 6,967,038 1,477,936 56,177 57,892 8,559,043 8,760,659
Total tunds carried
forward 17 6,970,928 982,111 56,177 53,839 8,063,055 8,559,043

All income and expenditure derive from continuing activities.
The statement of financial activities includes all gains and losses recognised in the year.
Movements in funds are disclosed in note 17 to the financial statements.

13



Richmond and Hounslow Cir

..

cuit of the Methodist Church

Balance sheet

as at 31 August 2025
Note 2025 2024
£ £ £ £

Fixed assets
Tangible assets 12 6,305,800 6,305,000
Investment property 13 450,000 450,000
Investments 14 928,303 1,443,404
Total fixed assets 7,684,103 8,198,404
Current assets
Debtors 15 66,995 66,905
Cash at bank and in hand 361,779 311,381
Total current assets 428,774 378,286
Creditors: amounts falling due

within one year 16 (49,822) (17,647)
Net current assets/(liabilities) 378,952 360,639
Total assets less current liabilities 8,063,055 8,559,043
Net assets 18 8,063,055 8,559,043
The funds of the charity:
Endowment funds 2,475 2,470
Restricted funds 51,364 55,422
Unrestricted funds:
- General funds 6,970,928 6,967,038
- Circuit Model Trust fund 982,111 1,477,936
- Designated funds 56,177 56,177
Total unrestricted funds 8,009,216 8,501,151
Total charity funds 17 8,063,055 8,559,043

The accounts were approved and authorised for issue by the trustees on IO”" W ovan 2CL(:

and signed on their behalf by:

o
=

Rev'd Geoffrey Farrar

| /U U//(;)j .

Mrs M Logan
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Richmond and Hounslow Circuit of the Methodist Church

Statement of Cash Flows .
for the year ended g8

31 August 2025

Note 2025 2024
£ £

Cash flows from operating activities 20 (553,609) (205,046)
Cash flows from investing activities

Investment income 76,684 70,269

Proceeds from disposal of investment property - 886,508

Disposal of investments 517,643 -

Purchase of investments - (733,851)

Purchase of tangible fixed assets 12 (1,000) -

Net cash provided by investing activities 593,327 222,926
Cash flows from financing activities

Repayments of loan granted by Circuit 10,680 10,350

Net cash provided by financing activities 10,680 10,350
Increase in cash and cash equivalents 50,398 28,230

in the year
Cash and cash equivalents at the start of the year 311,381 283,151
Cash and cash equivalents at the end of the year 361,779 311,381
Analysis of changes in net debt

At start At end
of year Cashflows of year
£ £ £
Cash 311,381 50,398 361,779
311,381 50,398 361,779

15
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(i)

(ii)

(iii)

(iv)

Richmond and Hounslow Circuit of the Methodist Church

Notes to the accounts
for the year ended

31 August 2025

General information

Richmond & Hounslow Methodist Church Circuit is an association of Churches grouped together in a
geographical area. The charity provides administration services and support for each of the Churches within
the circuit. In addition, the charity is also responsible for helping the wider community, which it does through a
variety of donations to various charities and good causes. The governing documents are the Deed of Union
(1932) and the Methodist Church Act (1976).

Accounting policies
The principal accounting policies adopted, judgements and key sources of estimation uncertainty in the

preparation of the financial statements are as follows:

Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019) -

(Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102),

the Charities Act 2011 and S| 2008/629 (Charities Accounting and Reporting Regulations).

Pending the making of replacement Regulations specific to the Charities SORP (FRS 102) in accordance with Reg.8(4)(d) of
S1 2008/629, the charity trustees have departed from the requirement of Reg.8(5) by following the Charities SORP (FRS 102)
instead of SORP 2005 to the extent necessary to give a true and fair view.

The accounts are prepared in Sterling, which is the functional currency of the charity.
Monetary amounts in these financial statements are rounded to the nearest £1.

Richmond and Hounslow Circuit of the Methodist Church meets the definition of a public benefit entity under FRS 102.

The accounts have been prepared under the historical cost convention or transaction value unless stated otherwise in the
relevant accounting policy note(s).

Preparation of the accounts on a going concern basis

The trustees consider that there are no material uncertainties about the charity's ability to continue as

a going concern. The trustees do not consider that there are any sources of estimation uncertainty at the reporting date

or the date of approval of the accounts that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next reporting period.

Consolidation
The Circuit has denominational regulatory oversight in respect of the work of the churches within the Circuit but has no

legal or operational control of those churches and their governing bodies except in extreme circumstances. For this reason,
the financial statements of churches within the Circuit are not consolidated into these financial statements.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general
objectives of the charity.

Designated funds are unrestricted funds earmarked by the trustees for particular purposes.

Restricted funds are subject to restrictions on their expenditure imposed by the donor or through the
terms of an appeal.

16



¢ Richmond and Hounslow Circuit of the Methodist Church

B YR
Notes to the accounts
for the year ended

31 August 2025

2 Accounting policies (cont'd)

Where the Circuit holds money that may not be spent and must be retained (as capital) to generate an income the money
or assets to be retained are classified as an Endowment Fund. The income may be restricted or unrestricted depending on

the terms of the endowment.

(v) Income recognition

Income is recognised and included in the accounts when all of the following criteria are met:
e the charity has entitlement to the funds
o receipt of the income is considered probable
e the amount can be measured reliably.

The following specific policies are applied to particular categories of income:

 Donated goods, services and facilities are included at the value to the charity where this can be quantified.
The value of services provided by volunteers has not been included in these accounts.

o For legacies, entitlement is taken as the earlier of the date on which either:
- the charity is aware that probate has been granted, the estate has been finalised and notification has been made

to the charity that a distribution will be made, or

- when a distribution is received from the estate.
Receipt of a legacy, in whole or in part, is only considered probable when the amount can be measured reliably
and the charity has been notified of the executor's intention to make a distribution. Where legacies have been
notified to the charity, or the charity is aware of the granting of probate, and the criteria for income recognition
have not been met, the legacy is treated as a contingent asset and disclosed if material.

e Investmentincome is recognised on an accruals basis.

e Income received in advance of the charity becoming entitled to it is deferred until such time as
the services have been provided.

(vi) Expenditure
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party,
it is probable that settlement will be required and the amount of the obligation can be measured reliably.
Expenditure includes any VAT which cannot be fully recovered, and is reported as part of the expenditure
to which it relates.
(vii) Fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation

and any impairment losses.

Freehold property comprises four residential properties used as Manses. All properties are owned by the trustees for
Methodist Church Purposes as Custodian Trustees but since the charity controls them as Managing Trustees, they are

included in these financial statements.

The properties are stated at a valuation by the Managing Trustees. The valuation is reflected in the properties
revaluation fund since none of the properties has a known original cost. Revaluations occur at three yearly intervals,
unless there is evidence of a material change in the value of the item. A revaluation of the properties was carried out by
Sanderson Weatherall LLP on 31st August 2023.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recognised in the statement of financial activities.
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o+ Mgtes to the accounts
for the year ended

31 August 2025

Accounting policies (cont'd)

(viii) Investment properties

(ix)

(xi)

From time to time the Circuit may hold residential property which is surplus to its normal staffing requirements. Where

this is the case and it is anticipated that the property is unlikely to be used as a manse within two years, the property is
classified as Investment Property (whether let out or not) and any lets are at market rate unless there is a compelling reason
not to do so in furtherance of the Circuit's charitable objectives.

Investment property is measured at fair value at the reporting end date. Revaluations occur at three year intervals, unless
there is evidence of a material change in the value of the property. A revaluation of the properties was carried out by
Sanderson Weatherall LLP on 31st August 2023.

The Circuit may also be required to assume responsibility for Church premises following closure and cessation of worship.
This results in the Circuit becoming Managing Trustees for the property. At that time the property is recognised as an asset
at its anticipated sale price as determined by a professional valuation and after taking into consideration the levy to be
charged by the Connexion.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exist, the recoverable amount
of the assets is estimated in order to determine the extent of the impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset
is reduced to its recoverable amount. An impairment loss is recognised immediately in expenditure for the year, unless
the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply.

Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate

of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would

have been determined had no impairment loss been recognised for the asset in prior years. A reversal of an impairment loss
is recognised immediately, unless the relevant asset is carried out a revalued amount, in which case the reversal of the
impairment loss is treated as a revaluation increase.

Monetary investments
The Circuit's investments are in monetary assets classified as basic financial instruments under FRS 102 and are held
by the Trustees for Methodist Church Purposes (TMCP) as custodian trustees. The valuations, at market value, are those

provided by TMCP.

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.
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Notes to the accounts
for the year ended

31 August 2025

2 Accounting policies (cont'd)

(xii) Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when thereis a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets , which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financial transaction, where the transaction is measured a the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Basic financial liabilities , including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt interest is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured
at amortised cost using the effective interest rate method.

Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or cancelled.

(xiii) Pensions
Ordained presbyters and deacons are members of the Methodist Ministers' Pension Scheme (MMPS). This is a defined
benefit scheme operated by the Methodist Church in Great Britain. The Circuit has no liabilities to the scheme over and above
the contributions it makes in respect of its ordained ministers.

The charity's lay employees are able to make contributions into a defined contribution pension scheme. Eligible
employees are automatically enrolled unless they have exercised their right to opt out of scheme membership.
Employees may choose to contribute 2% or more of their salary and the charity contributes 6%. Annual contributions
are charged to the statement of financial activities.
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3 Comparative Statement of Financial Activities

Income from:
Donations and legacies
Charitable activities
Other trading activities
Investments

Total income

Expenditure on:

Raising funds

Charitable activities:
Grants & donations
Stipends & salaries
Property
District Assessment & Levy
Preaching, training & mission
Other costs

Total expenditure

Net gain/(loss) on
monetary investments
Net gain/(loss) on
investment property
disposals/revaluations

Net income/(expenditure)

Transfers between funds

Other recognised gains and losses

Revaluation of tangible
fixed assets

Net movement in funds

Reconciliation of funds
Total funds brought forward
Total funds carried forward

Notes to the accounts
for the year ended

31 August 2025

Circuit Model Designated Restricted & Total
General fund . - Trust funds Endowment funds
(unrestricted) (unrestricted) _ (unrestricted) funds 2024
£ £ £ £ £
- - - 469 469
165,442 - - 69,004 234,446
20,013 - - - 20,013
15,035 40,965 12,550 1,719 70,269
200,490 40,965 12,550 71,192 325,197
97 1,846 - 7 1,950
826 7,250 - 469 8,545
117,098 - - 114,220 231,318
53,215 - - 8,181 61,396
37,964 39,832 - - 77,796
2,762 - - 400 3,162
18,887 - 1,831 3,880 24,598
230,849 48,928 1,831 127,157 408,765
1,857 23,410 - 177 25,444
(143,492) - - - (143,492)
(171,994) 15,447 10,719 (55,788) (201,616)
(836,866) 802,746 (13,037) 47,157 -
(1,008,860) 818,193 (2,318) (8,631) (201,616)
(1,008,860) 818,193 (2,318) (8,631) (201,616)
7,975,898 659,743 58,495 66,523 8,760,659
6,967,038 1,477,936 56,177 57,892 8,559,043
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Notes to the accounts
for the year ended

31 August 2025

Income from charitable activities

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds 2025 funds funds 2024
£ £ £ £ £ £

Assessments 152,908 - 152,908 164,616 - 164,616
Performance related grants: - -
Urban Mission - 21,000 21,000 - 21,000 21,000
Pioneering Ministry - 15,000 15,000 - 15,000 15,000
Lay Pastor - 20,000 20,000 - 20,000 20,000
Community Pastor - 20,000 20,000 - = -
Contributions from churches: - - - -
Pioneering Ministry - 5,000 5,000 - 5,004 5,004
Lay Pastor - 8,000 8,000 - 8,000 8,000
Community Pastor - 1,000 1,000 - = £
Other - 1,000 1,000 826 - 826
152,908 91,000 243,908 165,442 69,004 234,446

The Circuit comprised 7 churches and each is assessed for a contribution to meet the overall net costs of the Circuit using
a formula based on assessable income.

Income from other trading activities

Total Total
2025 2024
£ £
Other income
Employment cost recharges - church staff 21,717 20,013

The Circuit employs lay staff on behalf of several of the churches and their costs are recharged as appropriate.

All income from trading activities relates to unrestricted funds.
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Investment income

Rental income

Income from unlisted
investments

Interest receivable

Loan interest receivable

Total

Investment income - prior year

Rental income

Income from unlisted
investments

Interest receivable

Loan interest receivable

Total

Notes to the accounts
for the year ended

3% August 2025

Circuit Model  Designated Restricted & Total Total
General fund Trust funds Endowment funds funds
(unrestricted)  (unrestricted) (unrestricted) funds 2025 2024
£ £ £ £ £ £
- - 12,600 - 12,600 12,550
546 5,554 - 52 6,152 7,924
12,247 44,365 - - 56,612 48,145
- - - 1,320 1,320 1,650
12,793 49,919 12,600 1,372 76,684 70,269
Circuit Model  Designated Restricted & Total
General fund Trust funds Endowment funds
(unrestricted)  (unrestricted) (unrestricted) funds 2024
£ £ £ £ £
- - 12,550 - 12,550
725 7,130 - 69 7,924
14,310 33,835 - - 48,145
- - - 1,650 1,650
15,035 40,965 12,550 1,719 70,269
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Notes to the accounts
for the year ended

31 August 2025

7 Stipends and salaries

-Unrestricted Restricted Total Unrestricted Restricted Total
funds funds 2025 funds funds 2024
£ £ £ £ £ £
Stipends 65,556 62,454 128,010 61,372 58,468 119,840
Social Security costs 7,178 6,709 13,887 5,959 5,558 11,517
Pension contributions 12,408 12,408 24,816 15,624 15,624 31,248
Apprenticeship levy 328 312 640 307 293 600
Lay staff
Salaries and wages 47,435 59,869 107,304 30,737 31,087 61,824
Social Security costs 3,149 6,956 10,105 1,297 3,035 4,332
Pension contributions 2,636 1,600 4,236 1,650 - 1,650
Apprenticeship levy 236 300 536 152 155 307
Total 138,926 150,608 289,534 117,098 114,220 231,318

There were no employees whose annual remuneration was more than £60,000.
There is no accrual for holiday pay as it is immaterial; the holiday year ends on 31 August. All staff are paid at or above

the London Living Wage.

Each Presbyter or Deacon is entitled to a 3 month sabbatical every 5 years and expenses incurred are met by
the Connexion with the Circuit continuing to pay the stipend. During the year there have been 2 (2024: no) sabbaticals.
The Circuit does not accrue for holiday pay cover as the remaining staff cover the sabbaticals as needed and without

extra pay.

8 Staff numbers

The average number of employees was as follows:
2025 2024

Headcount Headcount

Presbyters 2 2
Deacons 2 2
Lay Pastor 1 1
Community Pastor 1 0
Administration - Circuit 2 1
Administration & cleaning - Churches 2 2

10 8

The Circuit acts as the employer for all staff in the circuit whether based in the circuit or the local churches. Staff costs
for those staff working within local churches are recharged to their respective churches.
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Notes to the accounts
for theyear ended

31 August 2025

9 Property expenditure
The Circuit is Managing Trustee for 5 manses, 4 of which are occupied by ministers stationed in the Circuit. One manse is
let on an Assured Shorthold Tenancy.
Until its sale in March 2024, the Circuit also acted as Managing Trustees for the closed church at Brentford.

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds 2025 funds funds 2024
£ £ £ £ £ £
Manses
Council tax 4,246 6,595 10,841 4,418 6,837 11,255
Water 1,759 1,553 3,312 1,870 1,344 3,214
Insurance 5,041 - 5,041 5,280 - 5,280
Maintenance contracts 291 - 291 251 - 251
Repairs & maintenance 3,436 - 3,436 7,222 - 7,222
Other costs 675 - 675 655 - 655
Refurbishment 28,319 - 28,319 25,798 - 25,798
Closed churches
Insurance - - - 5,299 - 5,299
Surveyor - - - 1,800 - 1,800
Other costs - - - 622 - 622
43,767 8,148 51,915 53,215 8,181 61,396
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Notes to the accounts
for the year ended

31 August 2025

10 Other costs

11

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds 2025 funds funds 2024
£ £ £ £ . - £ £

Telephone & Broadband 2,502 2,481 4,983 1,632 2,055 3,687
Travel 1,633 1,214 2,847 1,191 1,177 2,368
Printing, Postage & Stationery 1,228 406 1,634 1,186 324 1,510
Resources 1,138 327 1,465 13 80 93
Recruitment - - - 1,111 - 1,111
Other office costs 1,580 - 1,580 1,443 244 1,687
Farewell and other gifts 559 - 559 244 - 244
Legal & professional fees - - - 200 - 200
Youth club 1,274 - 1,274 826 - 826

Accountancy - - - - - -
Audit fees 11,680 - 11,680 11,000 - 11,000
Website 27 - 27 41 - 41

Depreciation 200 - 200 B -

Removal costs - - - - - -

Subtotal (general fund) 21,821 18,887
Letting costs: management fee 1,735 - 1,735 1,729 - 1,729
Letting costs: repairs 384 - 384 102 - 102
Subtotal (designated funds) 2,119 1,831

23,940 4,428 28,368 20,718 3,880 24,598

Trustees and Related party transactions

The Circuit Superintendent, Presbyters, Deacons and the Circuit Stewards form the Circuit Leadership Team and are

considered as Key Management Personnel.

None of the trustees receive any remuneration for their role as trustee.

Presbyters and Deacons are trustees and details of their stipends and expenses are:

Stipend

Pension costs
Computer allowance
Travel

Telephone & internet
Removal

Other expenses

Deacon Deacon
Rev G Farrar  Rev A Nyawo Richard Kathy
2025 2025 2025 2025
£ £ £ £
34,122 31,020 31,020 31,020
6,204 6,204 6,204 6,204
207 207 207 207
1,199 329 399 391
- - 527
1,469 28 652 24
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Notes to the accounts
for the year ended

31 August 2025

D o w

Deacon Deacon
: Rev G Farrar  Rev A Nyawo Richard Kathy
2024 2024 2024 2024
£ £ £ £

Stipend 31,978 29,040 29,040 29,040
Pension costs 7,812 7,812 7,812 7,812
Computer allowance 194 194 194 194
Travel 749 370 230 687
Telephone & internet - - 904 1,205

Removal - - - -
Other expenses 605 34 499 102

Margaret Logan and Carol Powers were remunerated for their roles as Circuit Administrator and Lay Pastor respectively.

Lay Circuit Lay Circuit
Pastor Admin Pastor Admin
2025 2025 2024 2024
£ £ £ £
Remuneration 37,071 13,382 34,277 12,524
Pension costs - 803 - 751
Other benefits - 312 - 312
37,071 14,497 34,277 13,587

The legal authority for payment to trustees in their roles as ministers or employees of the Circuit is contained within the

Model Trusts.

Manses are provided by the Circuit for Presbyters and Deacons and the Circuit maintains the properties. The value of
Council Tax and water charges paid by the Circuit is not disclosed here as HMRC does not regard this as a benefit in the

hands of the minister.

Lay staff received travel expenses in relation to their roles, but none in respect of their roles as trustees.
No other trustees (2024: 1) received expenses (2024: £124) in respect of their Circuit role.

The aggregate amount of donations to the Circuit received from trustees in the year was £nil (2024: £nil).

All of the trustees are members of one or another church within the Circuit and may be trustees in their churches.

Related parties include the Methodist Connexion, the London District and the churches within the Circuit which are listed

below.
Barnes Putney
Chiswick Richmond (LEP)
Heston Roehampton
Hounslow
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Notes to the accounts
for the year ended

31 August 2025

The District Assessment is calculated for Circuits within the London District based on a formula which takes into account
ministerial staffing, membership, free reserves, general fund surpluses and cash balances. The Levy is calculated on a sliding
scale percentage of the Circuit's CMTF account balance at 31 August of the previous financial year.

General Circuit Model Total General Circuit Model Total
fund Trust 2025 fund Trust 2024
£ £ £ £ £ £
District Expenses 5,400 - 5,400 5,467 - 5,467
Methodist Church Fund 32,100 - 32,100 32,497 - 32,497
Levy on CMTF funds - 96,613 96,613 - 39,832 39,832
37,500 96,613 134,113 37,964 39,832 77,796
The Circuit has a loan agreement with Barnes church. Further details of the loan, together with the amount
outstanding at the year end, are in note 15.
12 Tangible fixed assets
Freehold
land and
buildings Equipment Total
£ £ £
Cost or Valuation
At 1 September 2024 6,305,000 - 6,305,000
Revaluation - - -
Additions - 1,000 1,000
Disposals - - -
At 31 August 2025 6,305,000 1,000 6,306,000
Accumulated depreciation
At 1 September 2024 - - -
Charge for the year - 200 200
Disposals - - -
At 31 August 2025 - 200 200
Net book value
At 1 September 2024 6,305,000 - 6,305,000
At 31 August 2025 6,305,000 800 6,305,800

Land and buildings were revalued at 31 August 2023 by Sanderson Weatherall LLP, independent valuers not connected with
the charity, on the basis of market value. The valuation conforms to International Valuation Standards and was based on
recent market transactions on arms length terms for similar properties.

The valuation of £6,305,000 is split between Land values of £4,413,500 and building values of £1,891,500.
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13 Investment property

14

Fair value

At 1 September 2024 and 31 August 2025

Notes to the accounts
for the year ended

31 August 2025

£

450,000

Investment property comprised one manse which is let out to tenants. The fair value of the manse has been arrived at
on the basis of a valuation carried out at 31 August 2023 by Sanderson Weatherall LLP, who are not connected with
the charity and then updated to reflect property valuation trends in the local area.

Fixed asset investments

At 1 September 2024
Unrealised gain
Income

Capital income
Charges and transfers

Market value at 31 August

Consisting of:

Managed Mixed Fund
Managed Equity Fund
Trustees Interest Fund

Brentford Surplus Alfred Lass Total Total
CMTF Church funds Bequest 2025 2024
£ £ £ £ 3 £

1,404,836 32,266 3,832 2,470 1,443,404 684,109
2,489 48 - 5 2,542 25,444
49,919 846 183 52 51,000 42,296
- - - - - 886,508
(567,733) (846) (12) (52) (568,643) (194,953)
889,511 32,314 4,003 2,475 928,303 1,443,404
196,794 25,903 - 2,475 225,172 224,756
84,484 - - - 84,484 82,358
608,233 6,411 4,003 - 618,647 1,136,290
889,511 32,314 4,003 2,475 928,303 1,443,404

The funds that support the Circuit Model Trust Fund and the Circuit's other funds are held by TMCP.

The Brentford Church and Surplus funds may be used for any purpose and form part of the General Fund.

Fixed asset investments - prior year

At 1 September 2023
Unrealised gain
Income

Capital income
Charges and transfers

Market value at 31 August

Consisting of:

Managed Mixed Fund
Managed Equity Fund
Trustees Interest Fund

Brentford Surplus Alfred Lass Total
CMTF Church funds Bequest 2024
£ £ £ £ £

647,762 30,409 3,645 2,293 684,109
23,410 1,857 - 177 25,444
40,965 1,075 187 69 42,296
886,508 - - - 886,508
(193,809) (1,075) - (69) (194,953)
1,404,836 32,266 3,832 2,470 1,443,404
196,431 25,855 - 2,470 224,756
82,358 - - - 82,358
1,126,047 6,411 3,832 - 1,136,290
1,404,836 32,266 3,832 2,470 1,443,404
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Debtors

Due within one year:

Trade debtors

Prepayments and accrued income
Loan to Barnes church

Other debtors

Due after more than one year:
Loan to Barnes church

Total debtors

The loan to Barnes church is repayable at £12,000 per year over 5 years. Interest is added to the loan on an annual,
non cumulative basis. The interest rate in 2023-24 and 2024-25 was 2.75%.

Creditors: amounts falling due within one year

Trade creditors
Deferred income
Accruals

Total

Deferred income

Balance at beginning of year
Amounts released to income
Amounts deferred in the year

Balance at the end of the year

Notes to the accounts
for the year ended

31 August 2025

2025 2024
£ £
- 1,737
27,551 14,559
12,000 12,000
474 959
40,025 29,255
26,970 37,650
66,995 66,905
2025 2024
£ £
12,721 364
24,986 6,283
12,115 11,000
49,822 17,647
2025 2024
£ £
6,283 67,757
(6,283) (67,757)
24,986 6,283
24,986 6,283

Income is deferred when it has been invoiced or received in advance of the relevant activity being carried out

or (in the case of grant income) when performance-related conditions have not yet been met.
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Notes to the accounts
for the year ended

31 August 2025

17 Movements in funds

At 1 September  Incoming Outgoing Gains & At 31 August
2024 resources resources losses Transfers 2025
£ £ £ £ £

Endowment funds
F Alfred Lass Bequest 2,470 52 (8) 5 (44) 2,475
Restricted funds:
Barnes Church loan 49,650 1,320 - - (12,000) 38,970
Labyrinth - 1,000 (2,553) 1,553 -
Pioneering Ministry 1,856 20,000 (46,709) - 29,100 4,247
Urban Mission 4,344 21,000 (46,772) - 28,981 7,553
Lay Pastor (428) 28,000 (37,572) - 8,900 (1,100)
Community Pastor - 21,000 (32,176) 12,870 1,694
Total restricted funds 55,422 92,320 (165,782) - 69,404 51,364
Unrestricted funds:
Designated funds

Manse repairs 53,097 - - - - 53,097

Training 2,300 - - - - 2,300

Children & Youth 780 - - - - 780

Urban Mission - 12,600 (2,119) - (10,481) -
Total designated funds 56,177 12,600 (2,119) - (10,481) 56,177
General funds 175,940 186,389 (244,903) - 62,185 179,611
Circuit Surplus fund 3,832 183 (12) - - 4,003
Brentford church TMCP funds 32,266 846 (105) 48 (741) 32,314
Investment property

revaluation fund 450,000 - - - 450,000
Fixed asset

revaluation fund 6,305,000 - - - - 6,305,000
Circuit Model Trust Fund 1,477,936 49,919 (427,910) 2,489 (120,323) 982,111
Total unrestricted funds 8,501,151 249,937 (675,049) 2,537 (69,360) 8,009,216
Total funds 8,559,043 342,309 (840,839) 2,542 - 8,063,055
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Notes to the accounts
= for the year ended

31 August 2025
17 Movements in funds (Cont'd)

Movements in funds - previous year

At 1 September  Incoming Outgoing Gains & At 31 August
2023 resources resources losses Transfers 2024
£ £ £ £ £

Endowment funds
F Alfred Lass Bequest 2,293 69 (7) 177 (62) 2,470
Restricted funds:
Barnes Church loan 60,000 1,650 - (12,000) 49,650
Pioneering Ministry 1,500 20,004 (45,648) - 26,000 1,856
Urban Mission 2,730 21,000 (46,105) 26,719 4,344
Lay Pastor - 28,000 (34,928) 6,500 (428)
Offerings - 469 (469) - -
Total restricted funds 64,230 71,123 (127,150) - 47,219 55,422
Unrestricted funds:
Designated funds

Manse repairs 53,097 - - - - 53,097

Training 2,300 - - - - 2,300

Children & Youth 780 - - - - 780

Closed church expenses 2,318 - - - (2,318) -

Urban Mission - 12,550 (1,831) (10,719) -
Total designated funds 58,495 12,550 (1,831) - (13,037) 56,177
General funds 156,844 199,218 (230,752) (143,492) 194,122 175,940
Circuit Surplus fund 3,645 197 (10) - - 3,832
Brentford church TMCP funds 30,409 1,075 (87) 1,857 (988) 32,266
Investment property

revaluation fund 1,480,000 - - - (1,030,000) 450,000
Fixed asset

revaluation fund 6,305,000 - - - - 6,305,000
Circuit Model Trust Fund 647,762 40,965 (48,928) 23,410 814,727 1,477,936
Grants paid in advance 48,500 - - - (48,500) -
Owing to GF for manse repair (36,519) - - - 36,519 -
Total unrestricted funds 8,694,136 254,005 (281,608) (118,225) (47,157) 8,501,151
Total funds 8,760,659 325,197 (408,765) (118,048) - 8,559,043
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Notes to the accounts
for the year ended

31 August 2025

17 Movements in funds (Cont'd)

18

Purposes of restricted funds .
Urban Mission, Pioneering Ministry, Lay Pastor - these funds support particular ministries within the Circuit.
Offerings - collected for specific Connexional funds.

Purposes of designated funds
These funds have been set aside by the Circuit Meeting to serve specific purposes but are not restricted by any document

or deed to that purpose alone.

Manse repairs - for major repairs or refurbishments not covered by the annual amounts within the general fund.
Training - unspent budget from prior years agreed to be set aside for future training needs.

Children & Youth - unspent budget from prior years agreed to be set aside for future needs in this area of work.
Urban Mission - receives the rent (less fees and costs) from the Roehampton manse which the trustees have agreed

to be used to support this particular ministry.

General fund - for use at the discretion of the trustees in the furtherance of the general objectives of the Circuit and
which have not been designated for other purposes.

Circuit Model Trust Fund - for use at the discretion of the trustees in the furtherance of the general objectives of the
Circuit. Its main source of income is legacies and proceeds (after fees and levies) from the sale of manses and church
buildings in the Circuit.

Although this is an unrestricted fund under the control of the Circuit Meeting, prior approval is still required from the
District to utilise these funds. Methodist Standing Orders 917, 930 and 931 are applicable.

Circuit property is carried in the General fund but upon sale the net proceeds are processed through the Circuit Model
Trust Fund. The sale during the year of the former Brentford church gave rise to a transfer of £886,508.

Analysis of net assets between funds

Unrestricted  Circuit Model  Designated Restricted Endowment Total
funds Trust funds funds funds funds
f £ £ £ f £

Tangible fixed assets 6,305,800 - - - - 6,305,800
Investment property 450,000 - - - - 450,000
Investments 36,317 889,511 - - 2,475 928,303
Net current assets 178,811 92,600 56,177 51,364 - 378,952
Net assets at 31 August 2025 6,970,928 982,111 56,177 51,364 2,475 8,063,055
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Analysis of net assets between funds - previous year

Unrestricted  Circuit Model  Designated Restricted Endowment Total
funds Trust funds funds funds funds
£ £ £ £ £

Tangible fixed assets 6,305,000 - - - 6,305,000
Investment property 450,000 - - - 450,000
Investments 36,098 1,404,836 - - 2,470 1,443,404
Net current assets 175,940 73,100 56,177 55,422 - 360,639
Net assets at 31 August 2024 6,967,038 1,477,936 56,177 55,422 2,470 8,559,043

Events after the balance sheet date

20 Reconciliation of net movement in funds to net cash flow from operating activities

Net surplus/(deficit) for the reporting year
(as per the statement of financial activities)

Adjustments for:

Loss/(Gain) on investments
Loss/(Gain) on investment property
Depreciation charge

Investment charges

Interest income from investments
Decrease/(Increase) in debtors
Increase/(decrease) in creditors

Net cash (used in)/provided by operating activities

At the Circuit Meeting held on 30 September 2025, the meeting agreed that the Circuit should release Barnes Methodist
Church from the loan made to it by the Circuit and accordingly the value of the loan will be written down to zero at that date.

2025 2024
£ £
(495,988) (201,616)
(2,542) (25,444)
- 143,492
200
(76,684) (70,269)
(10,770) 87,700
32,175 (138,909)
(553,609) (205,046)
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