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INDEPENDENT EXAMINER’S REPORT TO THE PCC OF 
 

ST. FAITH AND ST. LAURENCE  
 
 
I report on the accounts for the year ended 31 December 2020 which are set out on pages 2 to 7. 
 
Respective responsibilities of the Trustees and Independent Examiner  
The charity's trustees consider that an audit is not required for this year under section 144(2) of 
the Charities Act 2011 (the 2011 Act) and that an independent examination is needed. It is my 
responsibility to 
 
 examine the accounts under section 145 of the 2011 Act; 
 
 follow the procedures laid down in the General Directions given by the Charity 
Commissioners section 145(5)(b) of the 2011 Act; and 
 
 state whether particular matters have come to my attention. 
 
Basis of Independent Examiner's Statement  
My examination was carried out in accordance with the General Directions given by the 
Charity Commission.  
An examination includes a review of the accounting records kept by the charity and a comparison 
of the accounts presented with those records. It also includes consideration of any unusual items or 
disclosures in the accounts and seeking explanations from the management committee concerning 
any such matters. The procedures undertaken do not provide all the evidence that would be required 
in a full audit, and consequently I do not express an audit opinion on the accounts. 
 
Independent Examiner's Statement 
In connection with my examination, no matters have come to my attention 
 
1. which give me reasonable cause to believe that in any material respect the requirements 
 

• to keep accounting records in accordance with s.130 of the 2011 Act; or 
 

• to prepare accounts which accord with these accounting records have not been met; or 
 
2. to which, in my opinion, attention should be drawn in order to enable a proper understanding 

of the accounts to be reached. 
 
 
 
 

Mark Pearsall FCA 
The Maltings Ark Aurora Ltd 
2 Anderson Road, Bearwood Chartered Accountants 
Birmingham 
West Midlands B66 4AR 
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ST. FAITH AND ST. LAURENCE PAROCHIAL CHURCH COUNCIL 
 

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 
 

GENERAL FUND RECEIPTS & PAYMENTS ACCOUNT 
 
  2020        2019 
RECEIPTS                      

Incoming resources from donors                     

Planned giving Envelopes & SO 46272       36836     
 Charities Aid/GYE  64  46336   236 37072

Collections Loose Plate 2226       6257     
 Gift Aid 1260       1984     
 Weddings, etc  518  4004   1105 9345

Donation General Fund 2728       1764     
 Garden Fund -       110     
 Votive Candles Fund- 45       272     
 Organ Fund -       -     
 Roof 412       54804     
 Flower Fund  -  3185   50 56999

Appeals Advent 21       -     
 Christingle -       -     
 Lent -       -     
 Other -       125     
 Disaster relief -  21   - 125

Income tax recovered         8763       4742

          62309      108283
Other voluntary incoming resources                     

Legacies          3000      22659

Income from investments                     

Bank interest          70      123

Income from charitable and ancillary trading                     

Fees  4167       6462     
Magazine  -       225     
Hire of church hall  6852       14877     
Insurance claim  -       -     
Coffee  135       941     
Fund raising events  641       1386     
Fair Trade  -       -     
Stay & Play - 245       838     
Printing  -       -     
Sundry   -  12040   2178  26907

Total Receipts  £ 77419      £ 157972
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ST. FAITH AND ST. LAURENCE PAROCHIAL CHURCH COUNCIL 

FINANCIAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 

2020 GENERAL FUND RECEIPTS & PAYMENTS ACCOUNT 

 
PAYMENTS    2020     2019 

Grants/Donations                    

Overseas mission and relief agencies -        85       
Home mission and other 115                 
Church organisations -        326       

Secular charities - 115  - 411 

Operation of facilities                    

Church heat & light 2007        3256       
Church repairs 44681        26502       
Church cleaning -        -       
Church grounds maintenance -        80       
Hall heat, light & water 1417        1843       
Hall repairs 415        538       
Hall cleaning 2445        635       
Hall telephone 1096        375       
Vicarage expenses  320 52381  430 33659 

Church management and administration                    

Diocesan Common Fund 51996        60000       
BDBF Fees 3928        1706       
Affiliations 107        786       
Clergy expenses 1173        1852       
Upkeep of services 710        1072       
Insurance 4522        3978       
Stationery and printing 1426        2093       
Bank charges 152        195       
Task groups -        89       
Wages & Honorarium 10617        13506       
Accountants’ fees 678        660       
Sundry expenses  499  75808  190  86127 

Total Payments    £ 128034     £ 120198 
                

Excess of Receipts over Payments    (50885)     37775 

Transfer from/(to) Church and Hall Repair Fund    39077     ( 36783) 
Transfer from Fabric Fund    -     - 

Balances at 1 January 2020     48624      47633 

Cash and Bank balances at 31 December 2020    £ 36816     £ 48624 
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ST. FAITH AND ST. LAURENCE PAROCHIAL CHURCH COUNCIL 
 

FINANCIAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020 
 
 
CHURCH AND HALL REPAIRS FUND, RECEIPTS 
& PAYMENTS ACCOUNT – DESIGNATED FUND 
 
 2020 2019

Receipts          
Receipts 411 54753
Interest from CBF Deposit Fund  207  427

 618 57180
Payments          

Expenses  39489  17970

Excess of Receipts over Payments (38871) 37210

Bank balance at 1 January 2019  68601  31391

Bank balance at 31 December 2019 £ 29730 £ 68601
          

 
 
 
 
FABRIC, FURNITURE AND FITTINGS FUND, RECEIPTS & 
PAYMENTS ACCOUNT – DESIGNATED FUND  
 
 

 
    2020  2019
Receipts          

Transfer from General Fund    -  -

Interest from CBF Deposit Fund    -   -
    -  -
Payments          

Expenses    -   -

Excess of Payments over Receipts (  -) ( -)

Bank Balance at 1 January 2020    17   17

Bank Balance at 31 December 2020 £ 17 £ 17
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ST. FAITH AND ST. LAURENCE PAROCHIAL CHURCH COUNCIL 
 

FINANCIAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED) 
 
 
OTHER RESTRICTED FUNDS 
 
The following groups are affiliated to the PCC and their funds are restricted 
 
 
 
 
 2020 2019 

Women’s Fellowship           
Receipts -  407 
Payments  - (413)

Excess of Receipts over Payments       (  6)

Bank Balance at 1 January 2020  983  989 

Bank Balance at 31 December 2020 £ 983 £ 983 
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ST. FAITH AND ST. LAURENCE PAROCHIAL CHURCH COUNCIL 
 

FINANCIAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020 (CONTINUED) 
 
 
 
 
STATEMENT OF ASSETS AND LIABILITIES 
 
Monetary Assets                    

 Church Church Fabric Minor   Total 
 General & Hall Furniture Restricted      
  Fund Repair & Fitting  Funds 2020 2019 
     Fund  Fund           
 £  £  £ £  £  £ 

Cash in Hand 2 - - 101  103 103

Bank Current                    
Account 15295 - - 882  16177 27360

CBOF Deposit                    
Account  21521  29730  17  -  51268 90762

                    

Total Cash  36816  29730  17  983  88380 118225
                    

 
 
 
 
 
Other assets 
Parish Hall  

The parish hall has not been professionally valued but is estimated to have a current market value of 
£510426 (and has been insured for this amount). 
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ST. FAITH AND ST. LAURENCE PAROCHIAL CHURCH COUNCIL 
 

FINANCIAL STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020 
 

ACCOUNTING POLICIES 
 
The financial statements of the PCC have been prepared in accordance with the Church 
Accounting Regulations 1997 using the Receipts & Payments basis. 
 
Funds  
General funds represent the funds of the PCC that are not subject to any special restrictions regarding their 
use and are available for application to the general purposes of the PCC. These include funds designated for 
a particular purpose by the PCC. 
 
The accounts include monetary transactions, assets, and liabilities for which the PCC can be held 
responsible. They do not include the accounts of other Church groups that owe an affiliation to another 
body, nor those that are informal gatherings of Church members. 
 
Subject to the above, receipts and payments include income as received and expenditure 
when irrevocably paid. 
 
Statement of Assets and Liabilities 
The following assets are recognised but not valued in the Statement of Assets and Liabilities: 
 

Movable church furnishings held by the churchwardens on special trust for the 
PCC and which require a faculty for disposal. 

 
Land and Buildings held on behalf of the PCC. 

 
Other fixtures, fittings, and office equipment where the PCC is free to dispose of 
such assets without faculty and where the original cost exceeded £1,000. 

 
Amounts owing from the Inland Revenue where a formal claim has been made. 

 
Any other amounts owing to the PCC including church hall lettings and insurance claims. 

 
Legacies where formal notification of entitlement and amount has been received 

at 31st December by the PCC. 
 

Investments held beneficially by the PCC. 
 
Closing cash and bank balances are as shown in the receipts and payments account. 
 
The following liabilities are recognised in the Statement of Assets and Liabilities. 
 

Any Loans or overdrafts advanced to the PCC. 
 

Any arrears of Diocesan Common Fund. 
 

Creditors for goods or services where the supply has been received and invoiced 
by 31 December. 
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