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SHEFFIELD METHODIST CIRCUIT
England & Wales · Charity number 1134151

Details

Other names SHEFFIELD PILGRIM METHODIST CIRCUIT

Status Registered

Legal form Previously excepted

Registered 2010-02-05

Register View on the Charity Commission register

Contact

Address The Furnival
199 Verdon Street
Sheffield
S3 9QQ

Phone 01142726561

Email admin@sheffieldcircuit.org.uk

Website www.sheffieldcircuit.org.uk

Activities

Objects: The purposes of the Methodist Church are and shall be deemed to have been since the date of
union the advancement of -(a) the Christian faith in accordance with the doctrinal standards and the discipline
of the Methodist Church;(b) any charitable purpose for the time being of any Connexional, district, circuit,
local or other organisation of the Methodist Church;(c) any charitable purpose for the time being of any
society or institution subsiduary or ancillary to the Methodist Church;(d) any purpose for the time being of any
charity being a charity subsidiary or ancillary to the Methodist Church.

Activities: Regular public acts of worship open to all Clubs & meetings for all age groups Luncheon clubs
etc.with Christian ethos Teaching Christianity through sermons, courses & small groups Religious assemblies
in schools Visiting the sick & bereaved Promote Christianity with events & services & whole mission of church
with all age groups activities and other specific need groups Supporting other charities

Classification

• How: Provides Buildings/facilities/open Space, Other Charitable Activities

• What: Religious Activities

• Who: The General Public/mankind
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Geography

• Area of benefit: UNDEFINED. IN PRACTICE, LOCAL.

• Barnsley

• Derbyshire

• Rotherham

• Sheffield City

Finances

Period end Income Expenditure Assets Employees

2024-08-31 £1,262,751 £1,579,063 £10,081,783 23

2023-08-31 £1,450,903 £1,683,138 £10,042,185 30

2022-08-31 £1,551,666 £1,768,843 £10,118,230 14

2021-08-31 £1,017,063 £1,514,159 £10,440,337 28

2020-08-31 £1,119,888 £1,664,208 £10,274,904 27
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Sheffield Methodist Circuit

Trustees' Report and Financial Statements

Reference and Administrative Details

Name of the charity
Sheffield Methodist Circuit —also known as The Methodist Church in Sheffield

Charity registration number
1134151,registered in England and Wales

Principal Oftice
The Furnival
199Verdon Street
Sheffield
S3 9QQ

Superintendent Ministers of the Circuit
Revd Gill Newton (resigned 31 August 2022)
Revd Romeo Pedro (appointed 1 September 2022)

Circuit Treasurer
Mr Arthur Lyons

Names of Trustees
The Trustees are the members of the Circuit Meeting.
At 31 August 2023 there were 122 Trustees (see Appendix 1)
No trustee claims exemption from disclosure of his or her name on Appendix 1.

Bankers
CAF Bank Limited
25 Kings Hill Avenue
Kings Hill

West Mailing, Kent
ME19 4JQ

Central Finance Board of the Methodist Church
9 Bonhill Street
London
EC2A 4PE

Investment managers and custodian trustees
Trustees for Methodist Church Purposes
Central Buildings
Oldham Street
Manchester
M1 1JQ

Auditors
Hawsons Chartered Accountants
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Sheffield
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Sheffield Methodist Circuit

Trustees' Report and Financial Statements

1 Introduction

The Trustees of the Charity present their Annual Report and the audited financial statements
for the year ended 31 August 2023.

The Circuit is an unincorporated association and is governed by the Methodist Church Act
1976, the Deed of Union and the Model Trust Deeds of the Methodist Church and was
registered with the Charity Commissioners on 5 February 2010.

The financial statements have been prepared in accordance with the accounting policies set
out in note 1 to the financial statements and comply with the standing orders of the Methodist
Church.

The Circuit appoints ministers to be Superintendent Minister of the Circuit, whose duties are
set out in the Standing Orders of the Methodist Church. Following a review of the
Superintendency in November 2021, Revd Romeo Pedro was appointed to be
Superintendent Minister from 1 September 2022 and Revd Gill Newton stepped down.

The Churches forming the Circuit are themselves charities and, as they are responsible for
their own financial affairs, they are nol reported in these statements.

1.1 Purpose of the Circuit
The Circuit is an expression, over a wider geographical area than any Church, of the
Connexional character of the Church.

The purposes of the Methodist Church are and shall be deemed to have been since the date
of union the advancement of

a) the Christian faith in accordance with the doctrinal standards and the discipline of the
Methodisl Church;

b) any charitable purpose for the time being of any Connexional, district, circuit, local or
other organisation of the Methodist Church;

c) any charitable purpose for the time being of any society or institution subsidiary or
ancillary to the Methodist Church;

d) any purpose for the time being of any charity being a charity subsidiary or ancillary to
the Methodist Church.

The primary purpose of this Circuit is to advance the mission of the Methodist Church in
Sheffield, the south of Barnsley and North East Derbyshire

1. By providing opportunities for Churches to work together and support each other; and
2. By offedng to Churches resources of finance, personnel and expertise.

The Circuit serves the Local Churches and the District and Conference in the support,
deployment and oversight of the various ministries of the Church, and in programmes of
training,
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2 Objectives and activities

The charitable objectives are the advancement of the Christian faith in accordance with the
doctrinal standards and discipline of the Methodist Church.

The Circuit Meeting retains responsibility for setting the mission priorities of the Circuit, the
overall strategy to deliver those priorities, the invitation of ministers, the oversight of local
churches, the oversight of the Circuit's finances, the admission of people to the office of
Local Preacher, and decisions on formal explorations of calls to ministry and candidates for
the ordained ministry. The Circuit Meeting is assisted in the task of financial oversight by the
Circuit Finance and Grants Group.

The Circuit Leadership Team (CLT) and the Circuit Mission Vision Team (MVT), appointed
by the Circuit Meeting, are responsible for acting on behalf of the Circuit Meeting at other
times. The CLT meets monthly and the MVT meets at least 4 times a year to consider grant
applications and church projects for both property and employment, including meeting with
applicants, and considering whether the application fulfils the Circuit's Mission Criteria. The
Circuit Finance and Grants Group (FGG) meets four times a year to plan the budget, keep
up-to-date with the financial position, and consider the recommendations for grant funding
from the MVT to be able to make recommendations to the Circuit Meeting about the amount
of funding to be granted.

The Circuit's mission is to be a powerful spiritual influence in the Circuit and a visible
expression of God's inclusive love. We aim to achieve this by encouraging, through the
churches in the Circuit, the worship, social, and outreach activities that currently exist, and
by seeking new ways to extend to others the fellowship of the church family.

The charitable objectives are the advancement of the Christian faith in accordance with the
doctrinal standards and discipline of the Methodist Church.

The Circuit seeks to live out the calling of the Methodist Church, which is summarised thus:
"The calling of the Methodist Church is to respond to the Gospel of God's love in Christ and
to live out its discipleship and

1. To increase awareness of God's presence and to celebrate God's love;
2. To help people to grow and leam as Christians through mutual support and care;
3. To be a good neighbour to people in need and to challenge injustice; and
4. To make more followers of Jesus Christ. "

The Circuit encourages and supports the Churches within it in the provision of regular public
acts of worship open to members of the Methodist Church and non-members alike; the
provision of sacred space for prayer and contemplation; the teaching of Christianity through
sermons, courses and small groups; pastoral work, including visiting the sick and bereaved;
the promotion of Christianity through the staging of events and services; the provision of
youth clubs, seniors clubs, various support groups with a Christian ethos; promoting the
whole mission of the Church (and aiding social cohesion) through activities for all sectors in
the community and other specific needs groups; and supporting other charities in the UK and
overseas financially and with prayer.

2.1 Public Benefit
When reviewing the aims and objectives of the charity and in planning future activities, the
Trustees have complied with the duty in Section 17 of the Charities Act 2011 to have due
regard to public benefit guidance published by the Charity Commission and, in particular, the
specific guidance on charities for the advancement of religion.
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3 Achievements and performance

The principal purpose of the Circuit is to act as a supporting body between Churches and theDistrict and Connexion. The Circuit does not seek and, in large measure, does not attaindirect contact with the public. The direct contact is by Churches and it is these that theCircuit supports in their desire to provide benefit to the public.

The money collected, or available for dissipation, was used as grants to support individuals,Churches and Projects throughout the Circuit with their work in their local communities andto subsidise the administrative costs of the Circuit. During the year the Circuit approved newgrants out of the General Fund and the MTF that totalled 839,224.

The policy of the trustees on grant making is to ensure that all applications can demonstratepublic benefit, fit Circuit mission priorities, pass a test of sustainability, show that there iscommitment from the applicant organisation, and show imagination and creativity as well asa perceived need for that for which the grant is being applied.

The grants were of several kinds, including:
1. Grants for the adaptation of buildings so that they could more easily meet the modernneeds of Churches and help Churches provide services to the community;2. Grants which supported the salaries of lay workers attached to Churches;3. Small grants for young people to attend conferences such as 3Generate NationalMethodist Conference for children and young people;4. Small grants for learning and development of lay employees and volunteers; and5. Grants to support churches to cope with the effects of the Covid-19 pandemic.

Churches that have received grants from the Circuit will show in their own Trustees' AnnualReports details of the outcome of the activities undertaken as a result of receiving the grant.In addition, the Circuit requires a grant evaluation form to be completed to demonstrate theimpact of the grant on the Churches and their activities.

A discussion document "Casting the net on the other side" is being considered by all thechurches, and asks people to consider how the Circuit may be structured and organised inthe future. Recommendations will be made to the March 2024 Circuit Meeting withimplementation from September 2024 onwards.

Most of the churches have held discussions about "God ln Love Unites Us" —the decision ofMethodist Conference to allow same sex marriage in Methodist Church if the church councilsand ministers agree, while recognising that some churches and ministers will not agree astheir theology is against same sex marriage, and either viewpoint is within Methodistdoctrine. Some of the churches have agreed to allow same sex marriage and applicationshave been made to the General Register Office to allow this to happen, along withapplications for those ministers who wish to be approved to be the authorised person forboth types of marriage.
The Safeguarding Training course, Creating Safer Space Foundation Module, has beendelivered in many churches across the Circuit during the year and the backlog of people whoneeded training, which was delayed by the pandemic, has been cleared. The AdvancedModule has been delivered online on a District basis for those in leadership roles, andbecause of demand, face-to-face training sessions have also been held, which has meantthat nearly all who need training will have been trained by the end of 2023. CompulsoryEqualities, Diversity and Inclusion and Unconscious Bias Training has been introduced forministers, most employees and certain office holders. This has been delivered online and inface-to-face sessions in various churches across the Circuit.
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The Circuit Youth and Children's Work Co-ordinators have continued to grow networks to
support paid and voluntary youth and children's workers across the Circuit, organised Circuit
camps and weekends away and involvement in local conferences, first aid and mental health
training, encouraged working together and churches to form new groups, and has
successfully applied for grants for youth activities. However, the Youth Work Co-ordinator
decided to leave in January 2024 and the Children's Project Co-ordinator has been on
maternity leave since October 2023. Decisions about the role of employees for Youth and
Children's work in the Circuit in the future may depend on the recommendations resulting
from the "Casting the hiet" discussion document.

The challenges of the Coronavirus 19 Pandemic have mainly abated, with all churches
returning to services and activities in their buildings, while some have continued to stream
services to accommodate those who joined them online during the pandemic and wish to
continue attending online for various reasons. This has also meant that their lettings income
has increased to pre-pandemic levels.

Grants have been received to support the employment of a mental health specialist who was
appointed in August. The specialist has been arranging to deliver Mental Health First Aid
Courses to ministers and members of the Circuit and to members of other denominations, as
well as providing signposting for mental health support to people within the Circuit as and
when necessary.

In August 2023, unusually, no ministers moved in or out of the Circuit.

4 Financial review

Duding the year the Circuit received total income of 81,450,903 (2022: 81,551,666) with
expenditure of f1,683,138 (2022: 61,768,843). The resulting net expenditure for the year
after losses on investments of f7,310 was F 239,545. The circuit made a gain of F18,500 on
the disposal of a property and made gains of 8145,000 on the revaluation of investment
properties. This resulted in a net reduction in funds of f76,045.

The Circuit's main sources of funding were the assessments obtained from each Church
within the Circuit based on the membership, attendance and giving levels of the Churches
which totalled 8950,991 (2022: F914,872). The Circuit also benefitted from the receipt of
rental income, which included rent received from shorthold tenancies from menses not
occupied by ministers. Total rental income was 678,617 (2022: f90,127) and Investment
income for the year totailed 8 20,541 (2022: 621,705).

The Circuit has continued to spend funds on upgrading the Circuit properties to a good and
consistent standard. Stipends and employment costs were similar to the previous year and
in line with budget. A lower amount of grants were given due to cash flow reasons, with a
new manse being purchased before two existing manses were sold.

The trustees of the Circuit have every reason to believe that the Circuit is a going concern,
principally because churches, in the main, continue to meet their assessments and the
Circuit has adequate reserves to cover a shortfall in anticipated income.
There are no subsidiary undertakings.
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4.1 Investment Policy and Performance

The Circuit trustees' investment policy is aligned with that of the Central Finance Board ofthe Methodist Church (CFB) and the Trustees for Methodist Church Purposes (TMCP)because these organisations take into consideration the social, environmental and ethicalconsiderations, both negatively and positively, that make investments suitable for the
Methodist Church. TMCP act as custodian trustee for ail real estate held by the Circuit, andmonies for long term investment are lodged with them in various investments. Short termdeposits are lodged directly with the CFB and attract good rates of interest.

There are no benchmarks for the expected returns or appreciation on investments at TMCPand CFB. It is the Circuit's policy to manage the cash and investment resources of theCircuit so that a rate of return on investment —both by way of dividend and capital
appreciation —is obtained at least as good as market rate considering the Circuit's low
appetite for risk.

4.2 Pension Schemes

All the ministers are enrolled in the Methodist Ministers' Pension Scheme with employercontributions currently at 26.9'/0. Three lay workers are enrolled in pension schemes with thePensions Trust and one lay worker with Co-operative Investments. All other eligible layworkers are auto-enrolled in the NEST pension scheme. The employer contribution for all layemployees in a pension scheme is 6'/o.

5 Plans for future years

The CLT have identified the following plans for future years.
1. Encourage initiatives for mission in Churches within the Circuit;
2. To not apply for any new ministers to replace the ministers leaving in August 2024.3. Encourage work with children and young people throughout the Circuit;4. There are some Churches that the Circuit anticipates closing in the next few yearsand this will affect the amount received in assessments, but this will be offset bythe sale of the buildings which will increase the Circuit Model Trust Fund to support

further projects; and
5. Develop a strategic plan to maximise the mission potential of the churches and

encourage and enable churches and ministers to work together for the benefit of
the churches and their communities.
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6 Structure, governance and management

6.1 Structure
Circuits are the coordinating charities for local groups of Churches; Circuits pay the stipends
of the ministers and employ lay staff to serve the Churches in the Circuit; most decisions are
made at or ratified by the quarterly Circuit Meeting. A District is the coordinating charity for a
group of contiguous Circuits and makes its decisions at the half yearly synods. The
Methodist Conference meets once each year as the supreme denominational body for all
Methodist Churches.
1. Overall regulatory authority rests with the Methodist Conference;
2. The Connexional Office implements decisions made by Conference and is also

responsible for the stationing of presbyters and deacons (collectively known as
ministers) in individual Circuits within the District;

3. Connexional decisions are passed to the Chair of the District and the appropdiate
officers of the District for implementation;

4. The Distdict passes control down to Circuit level for local implementation by the
Superintendent Minister. ministerial staff and Circuit Stewards, and authodity is
delegated to the Circuit Meeting for certain matters; and

5. The Circuit Meeting passes regulatory control down to Church Councils for local
implementation by the presbyter, the Church Stewards, and other officers, and this
regulatory authority is then exercised by Church Councils as Managing Trustees of
their charity.

6.2 Governance
The Circuit operates within a statutory framework of regulation and seeks to ensure that it
follows Methodist Standing Orders. It relies on the Connexional Office at 25 Tavistock
Place, London WC1H 9SF to provide guidance on changes that could affect the Circuit.

The Mission Vision Team meet at least quarterly to discuss the mission of the Circuit and to
evaluate and make recommendations to the Circuit Meeting about grant applications. The
CLT, consisting of the Superintendent Minister, all the Circuit Stewards and all the other
Ministers meet bi-monthly to discuss the policy and administration of the Circuit and have
delegated authority from the Trustees to act in between Circuit Meetings should the need
arise.

6.3 Responsibilities of the Circuit Meeting
The Circuit Trustees are members of the quarterly Circuit Meeting, and their responsibilities
are:

1. To formulate and promote policies which will advance the mission of the Church in
the Local Churches and, in particular, to supervise the use of resources of personnel,
property and finance and to assist Local Churches having exceptional problems;

2. To encourage inter-Church and ecumenical co-operation;
3. To keep within its scope all Circuit concerns not dealt with elsewhere;
4. To contribute and respond, as the case may be, to the development of Connexional

policies as reflected in the work of the Conference and the Methodist Council, and to
carry out its other responsibilities with any such development in mind;

5. To be aware that the stipends of the ministers in the Circuit is set —currently by
reference to the change over a year in the Consumer Pdice Index and to the annual
change in the Average Weekly Earnings Index —using a formula that was agreed by
the Methodist Conference for all ministers within the Connexion; and

6, Constantly to be aware of the public benefit guidance issued by the Charity
Commission.
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7 Risk Management

The Circuit is largely risk averse but, especially in making grants to entities embarking onnew and imaginative initiatives, the Circuit is prepared to underwrite considered risks.
Risks are managed by being aware of them, quantifying their impact not only in cost termsbut in possible reputational or structural damage, laying them off through an insurer andminimising them by not taking them or by setting up control systems that timeously reportany significant change in the risk.

8 Safeguarding

The Circuit abides by the safeguarding principles, guidance, rules of the MethodistConference and ensures they are implemented in the churches. This includes saferecruitment for both paid staff and volunteers, obtaining DBS disclosures for all workersworking with children and vulnerable adults, providing safeguarding training for all workersand office holders, and keeping records of any safeguarding incidents.

9 Reserves level and policy

The Circuit seeks to use all its assets for its charitable purposes, whilst continuing to secureand maintain the Circuit's financial viability. It seeks to set a balanced revenue budget, inorder that the ongoing normal costs of ministry, mission and management are met fromassessments from churches, income from lettings, investment income, and grants anddonations.

The Circuit has a reserves policy covering all its unrestricted funds which is reviewed
annually. In order to meet its ongoing financial obligations - including the monthly payment ofstipends and salaries, District and Connexional assessments quarterly in advance, and tomeet unforeseen circumstances, the Circuit needs to maintain sufficient unrestrictedreserves.

The Circuit Meeting has determined that unrestricted reserves should be equivalent to 6months of normal revenue operating costs, which include the Circuit Model Trust Fundbalances which is in the region of E750,000.

The unrestricted reserves readily available total 8537,295 of which F448,510 is held in theCircuit Model Trust Fund.

Shortly after the year end unrestricted reserves increased by f526,000 following the sale ofa manse which was no longer required by the Circuit.

These reserves would enable the Circuit to maintain its mission and ministry in the shortterm if, for whatever reason, third party grants were to be withdrawn or individual churchesencounter difficulties in paying their assessments. Unrestricted reserves are defined asunrestdicted funds less the investment in tangible fixed assets, loans to local churches,designated funds, and grant commitments.

Although grants are made annually out of the Circuit Model Trust Fund, it is recognised thatsome grants will be paid by annual instalments and that there will be applications repeated infuture years. Provision is made for grants committed but not paid during the year. Thetrustees seek to ensure that there is sufficient in the Circuit Model Trust Fund to meet theseanticipated requests and the trustees recognise future grants as liabilities on the BalanceSheet.
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It is expected that the total in the Circuit Model Trust Fund will have varied amounts, year on
year, as some churches are closed and sold with the proceeds being paid into the Circuit
Model Trust Fund. The trustees are aware of the level of unrestricted reserves and are
actively seeking to utilise surplus funds to bring reserves in line with the reserves policy. The
surplus funds will be used for mission projects by the Circuit and grants to churches to
enable them to fulfil their mission and the aims and objectives of the Circuit.

The net proceeds of sale of any Circuit property are required to be credited to the Circuit
Model Trust Fund which are unrestricted in their nature, being available for all Methodist
purposes. The net proceeds of sale are subject to a Connexional Levy and there is an
annual levy by the District on the total value of the Circuit Model Trust Fund at the beginning
of the year. 8oth levies are made available by way of grants in respect of new initiatives in
mission and ministry throughout the Connexion and District. The Circuit Model Trust Fund is
used by the Circuit for a variety of mission, ministry and property projects both for the Circuit
and churches.

10 Trustees' Responsibilities Statement

The trustees are responsible for preparing the Trustees' Annual Report and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the
charity and of the incoming resources and application of resources of the charity for that
period. In preparing these financial statements, the trustees are required to:

~ Select suitable accounting policies and then apply them consistently;
~ Observe the methods and principles in the Charities SORP 2019 (FRS 102);
~ Make judgements and estimates that are reasonable and prudent;
~ State whether applicable accounting standards have been followed, subject to any

material departures disclosed and explained in the financial statements;
~ Prepare the financial statements on the going concern basis unless it is inappropriate

to presume that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with
reasonable accuracy at any time the financial position of the charity and enable them to
ensure that the financial statements comply with the Charities Act 2011, the Charities
(Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The Trustees' Report and Financial Statements were approved by the Circuit Meeting on
19 March 2024

Signed on behalf of the Circuit Meeting, as authorised:

Revd Romeo Pedro Superintendent Minister
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Independent Auditor's Report to the Trustees of Sheffieid Methodist Circuit

Opinion

We have audited the financial statements of Sheffield Methodist Circuit (the 'charity') for the year ended 31August 2023 which comprise the Statemenl of Financial Activities, Balance Sheet, Statement of Cash Flowsand notes to the financial statements, including a summary of significant accounting policies. The financialreporting framework thai has been applied in their preparation is applicable law and United KingdomAccounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standardapplicable in the UK end Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
~ give a true and fair view of the state of the charity's affairs as at 31 August 2023, and of the charity'sincoming resources and application of resources, including its income and expenditure, for the year thenended;
~ have been properly prepared in accordance with United Kingdom Generally Accepted AccountingPractice; and
~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilitiesfor the audit of the financial statements section of our report. We are independent of the charity in accordancewith the ethical requirements that are relevant to our audit of the financial statements in ihe UK, including theFRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with theserequirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees'use of the going concern basis ofaccounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events orconditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as agoing concern for a period of at least twelve months from when the financial statements are authorised forissue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in therelevant sections of this report.

Other information

The other information comprises the information included in the trustees annual report, other than the financialstatements and our auditor's report thereon. The trustees are responsible for the other information containedwithin the annual report. Our opinion on the financial statements does not cover the other information and,except to the extent otherwise explicitly stated in our report, we do not express any form of assuranceconclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether theolher information is materially inconsistent with the financial statements or our knowledge obtained in thecourse of the audit or otherwise appears to be materially misstated. If we identify such material inconsistenciesor apparent material misstatements, we are required to determine whether this gives rise to a materialmisstatement in the financial statements themselves. If, based on the work we have performed, we concludethat there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard,
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SheNeid Methodist Circuit

Independent Auditor's Report to the Trustees of Sheffieid Methodist Circuit

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

~ the information given in the financial statements is inconsistent in any material respect with the
trustees' report; or

~ sufficient accounting records have not been kept; or
~ the charity's financial statements are not in agreement with the accounting records and returns; or
~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fu/ly in the trustees' responsibilities statement set out on page g, the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

The charity is subject to laws and regulations that directly and indirectly affect the financial statements. Based
on our understanding of the charity and the environment it operates within, we determined that the laws and
regulations which were most significant included FRS 102 and the Charities Act 2011. We considered the
extent to which non-compliance with these laws and regulations might have a material effect on the financial
statements, including how fraud might occur. We evaluated management's incentives and opportunities for
fraudulent manipulation of the financial statements (including the risk of override of controls), and determined
that the principal risks were related to the posting of inappropriate journal entries to improve the charity's result
for the period, and management bias in key accounting estimates.
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Sheffield Methodist Circuit

Statement of Financial Activities

For the Year ended 31 August 2023

General Circuit Model Other
Nots Fund Trust Fund Funds

(unrestricted) (unrestricted) (restricted)
f 5 f

Total
2023

Total
2022

Income
Charitable activities

Assessment or share
Rental income

Properties introduced

Investment Income

Other income

Fundsintroduced

950,991
78,617

370,000
8,784
3,816

950,991
78,617

370,000
20,541
30,754

914,872
90,127

483,159
11,757 21,705

26,938 12,855
28,948

Total 1,412,208 11,757 26,938 1,450,903 1,551,666

Expenditure
Stipends, salaries, NIC snd pension

District assessment
Motor and travel

insurance, telephone and utilities

Maintenance on menses
Administration

Expenditure on other Circuit property
Other expenditure

Grants and donations
Contributions to District Advance Fund

Methodist Church Fund levy

832,376
242,482
31,570
97,991

100,601
98,347
23,460
11,338
17,045

147,790

2,011

22, 179
44, 162

11.806

832,376
242,462
31,570
97,991

100,601
100,358
23,460
23,144
39,224
44,162

147,790

801,400
242,462

54,189
94,383

144,094
72,861
19,028
25,191

127,287
68,685

119,263

Total 1,602,980 68,352 11,806 1,683,138 1,768,843

Net (Losses) on investments

Net (expenditure) Income

Transfers between funds

(2,185)

(192,957)

213,120

(5,125) (7,310) (42,930)

(213,120)

(61,720) 15,132 (239,545) (260,107)

Other recognised gains / (losses)
Gain on property disposal
Gains/(Losses) on revaluation of fixed assets

18,500
145,000

18,500
145,000 (62,000)

Net movement in funds

Total funds brought forward

Total funds carried forward

(274,840) 15,132183,663

9,393,792

(76,045) (322,107)

723,350 1,088 10,118,230 10,440,337
9,577,455 448,510 16,220 10,042,185 10,118,230

The Statement of Financial Activities includes all gains and losses recognised in the year.
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Sheffield Methodist Circuit

Balance Sheet

As at 31 August 2023

General
Note Fund

(unrestricted)
E

Circuit Model Other
Trust Fund Funds

(unrestricted) (restricted)
E E

Total
2023

Total
2022

Fixed assets
Tangible fixed assets
Investment properties
Investments

Total fixed assets 9,527,645 22,706

8 7,078,670
9 2.410,000

10 38,975 22,706

6,579,954
2,265,000

548,989

7,078,670
2,410,000

61,681
9,650,35'I 9,393 943

Current assets
Debtors and prepaymenis
Cash at bank snd in hand
Total current assets

11 79,346 62,860 142 206 123 822
126 995 405,768 16 220 548 983 798 854
206,341 468,628 16,220 691,189 922,676

Creditors: amounts falling due in less
than one year

12 156 531 42,824 199,355 198,389

Net current assets

Net assets

49,810 425,804 16,220 491.834 724,287

9,577,455 446,510 16,220 10,042,185 10,118,230

Funds of the Circuit

General Fund

Circuit Model Trust Fund
Other Funds
Totalfunds

9,577,455 9,393,792
448,510 448,510 723,350

16,220 16,220 1,088

9,577,455

13 9,577 455 448 510 16 220 10 042 185 10 118230

The fi cial statements were approved and authorised for issue by the Trustees on 19 March 2024 and are signed on theirbeh

Mr A o s - Treasurer

Revd R Pe ro - Superintendent Minister
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Sheffield Methodist Circuit

Statement of Cash Flows

For the Year ended 31 August 2023

Note 2023 2022

Net Cash flow from operating activities 16 ~636,646 ~666.411

Cash flow from investing activities
Payments to acquire tangible fixed assets
Receipts from sale of tangible fixed assets
Proceeds from sale of investments
Interest received

(625,000)
513,500
479,998
20,541

358,159
204,004
21,705

Net cash flow from investing activities 389,039 583,868

Net (decrease) in cash and cash equivalents

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

(249,871)

798,854

(82,543)

881,397

548,983 798,854
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Sheffleld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2023

1. Accounting Policies

1.1 General information and basis of preparation

The address of the registered office is given in the charity information on page 1 of these financial
statements. The nature of the charity's operations and principal activities are set out in the Trustees report,
The charity constitutes a public entity as defined by FRS 102.The financial statements have been prepared
in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland {FRS102), the Charities Act 2011 and United Kingdom Generally Accepted
Practice.

The financial statements are prepared on a going concern basis under the historical cost convention.

1.2 Funds

The funds held constitute:

~ General Funds held for any purpose of the Circuit which are unrestricted.
~ The Circuit Model Trust Fund has wide purposes defined in Standing Orders and is categorised

as unrestricted.
~ Restricted funds are funds which are to be used in accordance with specific instructions imposed bydonors or which have been raised for specific purposes.

1,3 Methodist Church Fund

Income is included in the Statement of Financial Activities (SOFA) when the Circuit becomes entitled to the
resources, it becomes probable they will receive the resources and the monetary value can be measured
with sufficient reliability.

1.4 Expenditure

Expenditure is recognised when a liability is incurred, or a constructive obligation arises that results in the
payment being unavoidable. Liabilities are recognised as soon as an outflow of economic benefit is
considered more likely than not under the legal or constructive obligation committing the circuit to pay out
resources.

1.5 Grants

Grants made by the Circuit from its own funds are recognised in full at the time of agreement or when the
Circuit accepts that there is a legal or operational obligation to make payment. When the grant is recurrent
over more than one year the balance payable in future years is treated as a provision for future commitments
in the Balance Sheet against the appropriate fund, the provision being released in future years as
instaiments are paid in accordance with the originally agreed terms.
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Sheffield Methodist Circuit

Notes to the financial statements

Year ended 31 August 2023

1. Accounting Policies

1.6 Tangible fixed assets for use by the Circuit.

Tangible fixed assets are capitalised if they can be used for more than one year, and cost at least K1,000.

The carrying values of tangible fixed assets have been retained at their book amount as deemed cost on
transition to SORP FRS102.

It is the Circuit's policy to maintain the freehold and long leasehold residential properties in good repair
ensuring high residual values. The Trustees consider the life of the properties to be so long that
consequently there is no significant annual depreciation.

1.7 Investment properties

Investment properties are measured at fair value at each reporting date with changes in fair value
recognised in net gains / (losses) on investments in the SoFA.

1.8 Investments

Investments are valued in the balance sheet at market value at the year end.

Investment income is included in the accounts when receivable and any gains or losses on revaluation at the
year end are shown in the SOFA.

1.9 Taxation

The Circuit's activities are not subject to taxation.

1.10 Pension

The Circuit contributes to the Methodist Ministers Pension Scheme which is a defined benefit scheme. The
scheme is a multi employer pension scheme and it is not possible to identify the assets and liabilities of the
scheme which are attributable to the Circuit. The scheme is accounted for as a defined contribution scheme.
The Circuit also operates a defined contribution pension scheme for administrative staff and lay workers.
Contdibutions are recognised in the SOFA in the period in which they become payable in accordance with the
rules of the scheme.

1,11 Going concern

The financial statements have been prepared on a going concern basis as the Trustees believe that no
material uncertainties exist, The Trustees have considered the level of funds held and the expected level of
income and expenditure for 12 months from authorising these financial statements. The trustees believe that
the expected level of income is sufficient especially considering the level of reserves held by the charity to
enable it to continue as a going concern.
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Sheffield Methodist Circuit

Notes to the financial statements

Year ended 31 August 2023

2. Interest and investment income

Unrestricted
Funds

2023
f

Restricted
Funds

2023
f

Total
Funds

2023
f

Total
Funds
2022

f

Interest and dividends on CFB investments
- General
- Circuit Model Trust Fund

15,349
5,192

20,541

15,349 2,250
5,192 19,455

20,541 21,705

3. Other income

Grants and donations
Project Income
Other

13

3,803
3,816

13 2,350
26,938 26,938 10,401

3,803 104
26,938 30,754 12,855

4. Collections for and payments to external organisations

There were no collections for or payments to External Organisations in the year (2022: Nil).

5. Fees for audit of the accounts 2023
f

2022
f

Audit
13 400 10,000

6. Stipends and salaries

Stipends and salaries
National Insurance contributions
Pension costs

655,329
57,631

119416

624,801
56,312

120,287
832,376 801 400

The average number of Ministers in receipt of stipends was 17.The average monthly number of employeesduring the year was 13 (2022: 14) including 9 lay workers. No employee earned over f60,000 during theyear (2022: None).

The members of the Circuit Meeting are the trustees of the Circuit. The Circuit Superintendent Minister, allCircuit Stewards, all ministers and 6 lay workers who are members of the Circuit Leadership Team haveadditional management responsibilities and are considered as key management personnel. None of theCircuit Stewards receive any remuneration or expenses. The total of stipends paid to the SuperintendentMinister and other presbyters was f422.554 (2022: f408.173).

16 ministers who are also Trustees live in properties owned by the Circuit.



Sheffield Methodist Circuit

Notes to the financial statements

Year ended 31 August 2023

7. Administration

Unrestricted
Funds

2023
6

Restricted
Funds

2023
6

Total Total
Funds Funds

2023 2022
f

Legal and professional
Printing and stationery
Other office costs
TMCP Administration charge

78,211
7,975

11,701
2,471

78,211 47,013
7,975 7,733

11,701 14,740
2,471 3 375

Other Expenditure
100,358 100,358 72,861

Ministry resources
Project expenditure
Other

7,488
36

3,814
11,806

7,488
11,842
3,814

7,061
15,990

2,140
11,338 11,806 23,144 25,191

8. Tangible fixed assets

Cost /Valuation

Nlanses and
other property

8

Offfce
Equipment

8

Total

1 September 2022
Additions

Disposals
31 August 2023

6,575,833
995,000

~495 000

6,422 6,582,255
995,000

~495,000
7,075 833 6,422 7,082,255

Depreciation

1 September 2022
Depreciation charge for year
31 August 2023

2,301
1,284
3,585

2,301
1,284
3,585

Net Book Value

31 August 2023

31 August 2022

T,D75,833 2837 7 D73 67D,

6 575,833 4, 121 6,579 954
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Sheffield Methodist Circuit

Notes to the financial statements

Year ended 31 August 2023

9. Investment properties

Fair Value

1 September 2022
Revaluation
31 August 2023

2,265,000
145,000

2,410,000

The revaluation of investment properties is based on professional valuations undertaken during the year,

10. Fixed asset investments

Valuation

1 September 2022
Disposal proceeds
Loss on disposal
Loss on revaluation
31 August 2023

Listed
investments

/managed funds
6

548,989
(479,998)

(4,118)~3,192
61,681

11. Debtors

Unrestricted
Funds

2023
6

Restricted
Funds

2023
8

Total
Funds

2023
6

Total
Funds
2022

Stipends paid in advance
Prepaymenls and sundry debtors

35,761
106,445
142,206

35,761
106,445

33,323
90,499

142,206 123,822

Debtors includes 647,500 (2022: 648,440) recoverable after more than one year.

Unrestricted
Funds

2023
f.

12. Creditors: amounts falling due within one year

Restricted
Funds

2023

Total
Funds

2023
6

Total
Funds
2022

6

General Fund (unrestricted)
Deferred income - assessments
Accruals and Sundry creditors

138,689
17,842

156 531

138,689 139,727
17,842 13,639

156,531 153,366

Circuit Model Trust Fund (unrestricted)
Provisions re Grant Commitments 42,824 42,824 45,023

Total 199,355 199,355 198,389
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Sheffield Itiiethodist Circuit

Notes to the financial statements

Year ended 31 August 2023

13. Funds

2023

Unrestricted funds

Brought
Forward

f
Income Expenditure

f f
Transfer

f

Gains/
(losses)

f

Carried
Forward

General Fund

Circuit Model Trust Fund

Restricted

9,393,792 1,412,208 (1,602,980) 213,120 161,315 9,577,455
723 350 . 11,757 ~(68.352 (213.120( (5.1251 448,0(D

156,190 10,025,96510,117,142 1,423,965 (1,671.332)

Other

Total

1,088 26,938 (11,806)

10,118,230 1.450.903 ~(.683,(38

16,220

156 190 IIID42, 185

2022

Unrestricted funds

Brought
Forward

f
Income Expenditure

f f
Transfer

Gains/

(losses)
f

Carried

Forward

f

General Fund

Circuit Model Trust Fund

Restricted

9,342,284 1,522,522 (1 603 748) 237,664 (104 930) 9,393,792
1,097,789 19,455 (156,230) (237,664) - 723,350

(104,930) 10,117,14210,440,073 1,541,977 (1,759,978)

Other

Total

264 9,689 (8,865)

10,440337 1551,666 ~(,768843

1,088

~1D4,930 ID118 230

The transfers between unrestricted funds relate to the movement of funds arising from the sale of properties, the funds
required to purchase properlles, and the release of grant income to further the charitable activities of the Circuit.
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Sheffteld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2023

14. Analysis of net assets between funds

2023

General
Fund

(unrestricted)

Circuit Model

Trust Fund
(unrsstricled)

Other
Funds

(restricted)

F

Total

Fixed assets
Cash and current investments
Other current assets/(liabilities)

9,527,645
126,995
(77,185)

22,706
405,768

20,036
16,220

9,550,351
548,983
(57,149)

Total
9,577,455 448, 510 16,220 10,042, 185

2022

General
Fund

(unrestricted)

6

Circuit Model

Trust Fund
(unrestricted)

6

Other
Funds

(restricted)

E

Total

Fixed assets
Cash and current investments
Other current assets/(liabilities)

8,886, 114
600,102
(92,424)

507,829
197,664
17,857

1,088
9,393,943

798,854
(74,567)

Total 9,393,792 723,350 1,088 10,118,230

15. Reconciliation of net (expenditure) to net cash flow from operating activities

Net expenditure
Interest received
Properties introduced
Depreciation of tangible fixed assets
Losses on investment revaluation
(Increase)/Decrease in debtors
Increase/(Decrease) in creditors

2023

(239,545)
(20,541)

(370,000)
1,284
7,310

(18,384)
966

2022

(260, 107)
(21,705)

(483.159)
1,284

42,930
52,543

1,803
Net cash flow from operating activities ~638.910 ~666.411

22



Sheffield Methodist Circuit

Notes to the tlnanclsl statements

Year ended 31 August 2023

16, Pension costs
Defined benefit pension scheme
The Circuit contributes to the Methodist Ministers Pension Scheme, a group pension scheme, for each minister
receiving a stipend who is in an appointment under the control of Conference.

The pension charge for the year represents contributions payable to the Scheme of 6106,845 (2022: 6107,674). No
contributions were outstanding at the year end,

Defined contribution scheme
The pension charge for the year represents contdbutions payable to the Scheme of 612,571 (2022: f12,613).No
contdbutions were outstanding at the year end.

17 Operating Lease commitments

Total minimum commitments under non-cancellable operating leases were as follows:

Falling due within one year

Falling due after more than one year

2023
f

2,606

7,658

2022

1,507

3,807

10,264 5,314

18. Related party transactions

There were no related party transactions during the year (2022: fnil).
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Sheffietd Methodist Circuit

Trustees' Report and Financial Statements

Appendix 1

Trustees of Sheffield Methodist Circuit as at 31 August 2023

Mr
Ms
Mrs
Mrs
Mr
Rev'd
Mr
Mr
Mrs
Ms
Ms
Mr

Mr

Dr
Mrs
Mrs
Mr
Mr
Miss
Mr
Rev'd
Mrs
Mr
Mrs
Mrs
Mrs
Rev'd
Mr
Mrs
Mr
Ms
Mr
Mrs
Miss
Mr
Mrs
Mrs
Mr
Mrs
Ms
Mrs
Rev'd
Prof
Mrs
Mrs
Mrs
Mr

John
Sue
Jackie
Ca role
Alan
Inderjit
David
David
Rita
Liz
Christine
Jonathan
David
Jenny
Lynne
Jenny
Alee
Brian
Anne
lain
Naomi
Jean
Stephen
Ann
Elsie
Bev
Michelle
Jon
Sue
Steve
Erica
John
Pam
Louise
Simon
Jan
Kay
Neil

Sue
Mary
Katrin
Jonathan
John
Brenda
Hazel
Judith
Graham

Almond
Bagshaw
Bailey
Baker
Bettison
Bhogal
Bingham
Blackbum
Blackwell
Brook
Buckley
Buckley
Burton
Bywaters
Capewell
Carpenter
Cartwright
Chapman
Clark
Cloke
Cooke
Cookson
Cowley
Croft
Gundy
Dale
Deans
Dilks
Dilks
Dixon
Dunmow
Eaton
Eaton
Etherington
Etty
Fly
Gilbert
Grant
Griffiths
Grimes
Hackett
Haigh
Harding
Harrison
Harrison
Hartley
Hill
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Trustees' Report and Financial Statements

Dr
Mr

Mrs
Ms
Mr
Mrs
Rev'd
Mr
Mr
Rev'd
Mrs
Rev'd Dr
Mr
Mr
Mr
Mrs
Mr
Mrs
Rev'd
Mrs
Mr
Ms
Mrs
Mrs
Mrs
Rev'd
Rev'd
Mr
Mrs
Rev'd
Mrs
Mrs
Rev'd
Ms
Rev'd
Ms
Mrs
Mr
Mrs
Mrs
Rev'd
Rev'd
Rev'd
Rev'd
Rev'd
Mrs
Mrs
Mr
Mr
Ms
Mr
Rev'd
Mrs
Ms

Anne
Jeff
Anne
Kate
Matt
Christine
Judith
Chris
Glyn
Mike
Bridget
Claude
Donald
Roger
Paul
Janet
Peter
Libby
lan
Ann

Arthur
Janet
Bridget
Audrey
Sheila
Debora
Kim

Andrew
Pam
Paul
Kath
Sue
James
Heather
Tracey
Sue
Jane
Neil

Yvonne
Mary
Philip
Romeo
Jill

Lisa
Carla
Melissa
Heather
Paul
Philip
Joan
Mark
John
Val
Janet

Hollows
Hough
Humphreys
Ibbeson
Irons
Jackson
Jessop
Jones
Jones
Jones
Kellett
Kimpinde
King
Kite
Krzok
Lawless
Lockwood
Long
Lucraft
Lyons
Lyons
Malbon
Manley
Mann
Mappin
Marschner
Mason
Maxfield
Meek
Mellars
Milne r
Monaghan
Morley
Morris
Mords
Nuttall
Offord
Offord
Ogden
Parker
Peacock
Pedro
Pullan
Quarmby
Quenet
Quinn
Rotherham
Rotherham
Rowland
Sharp
Sharpies
Simms
Smith
Southgate
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Trustees' Report and Financial Statements

Rev'd
Mrs
Mrs
Ms
Deacon
Mr
Miss
Ms
Rev'd
Mr
Ms
Mr
Mrs
Mrs
Mr
Mr
Mr
Mrs
Mrs
Mr
Deacon

Maurice
Sue
Julie
Ann
Annabel
Nigel
Aileen
Maryke
Gill

Greg
Jo
Nick
Carol
Joyce
Nigel
John
Richard
Evelyn
Eileen
lan
Jackie

Stafford
Stanworth
Talbot
Taylor
Terry
Thomas
Treloar
Turvey
Tutt
Unwin
Webster
Whitworth
Wignell
Wiles
Wiles
Wilkins
Wilshaw
Windle
Woodthorpe
Wright
Wright
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Reference snd Administrative Details

Name of ths charity
Sheffisld Methodist Circuit —also known as The Methodist Church in Sheffield

Charity registration number
1134151,registered in England snd Wales

Principal Office
Ths Furnival
199 Yerdon Street
Sheffield
S3 9QQ

Superintendent Ministers of the Circuit
Rsvd Sally Coleman (resigned 14 September 2021)
Revd James Morley (resigned 14 September 2021)
Revd Gill Newton (appointed 14 September 2021, resigned 31 August 2022)
Revd Romeo Pedro (appointed 1 September 2022)

Circuit Treasurer
Mr Arthur Lyons

Names of Trustees
The Trustees are ths members of the Circuit Meeting.
At 31 August 2022 there were 125 Trustees (ses Appendix 1)
No trustee claims exemption from disclosure of his or her name on Appendix 1.

Bankers
CAF Bank Limited
25 Kings Hill Avenue
Kings Hill

West Mailing, Kent
ME19 4JQ

Central Finance Board of the Methodist Church
9 Bonhill Street
London
EC2A4PE

Investment managers and custodian trustees
Trustees for Methodist Church Purposes
Central Buildings
Oldham Street
Manchester
M1 1JQ

Auditors
Hswsons Chartered Accountants
Pegasus House
463a Glossop Road
Shsffisld
S10 2QD



Sheffleld Methodist Circuit

Trustees' Report and Rnancial Statements

1 Introduction

The Trustees of the Charity present their Annual Report and the audited financial statements
for the year ended 31 August 2022.

The Circuit is an unincorporated association and is governed by the Methodist Church Act
1976, the Deed of Union and the Model Trust Deeds of ths Methodist Church and wss
registered with the Charity Commissioners on 6 February 2010.

The financial statements have been prepared In accordance with the accounting policies set
out in note 1 to the financial statements and comply with the standing orders of the Methodist
Church.

The Circuit appoints ministers to be Co-Superintendent Ministers of the Circuit, whose duties
are set out in the Standing Orders of the Methodist Church. The Circuit has established a
Co-Supeiintendency Team to provide leadership and cohesion within the Circuit. At the
Circuit Meeting on 14 September 2021 Revd Gill Newton, Chair of Shsffleld Methodist
District, became titular Superintendent Minister pending a review of the Co-Superintendency
and any actions taken as a result. Revd Sally Coleman and Revd James Morley stepped
down as Co-Superintendent Ministers for the period of the review. Following a review of the
Superintendency in November 2021, in March 2022 Revd Romeo Pedro was appointed to
be sole Superintendent Minister from 1 September 2022 and Revd Gill Newton stepped
dowfl.

The Churches forming the Circuit sre themselves charities and, as they are responsible for
their own financial affairs, they sre not reported in these statements.

1.1 Purpose of the Circuit

The Circuit is an expression, over a wider geographical ares than any Church, of the
Connexional character of the Church.

The purposes of the Methodist Church are and shall bs deemed to have been since the date
of union the advancement of

a) the Christian faith in accordance with the doctrinal standards and the discipline of the
Methodist Church;

b) any charitable purpose for the time being of any Connsxional, district, circuit, local or
other organisation of the Methodist Church;

c) any charitable purpose for the time being of any society or institution subsidiary or
ancillary to the Methodist Church;

d) any purpose for the time being of any charity being a charity subsidiary or ancillary to
the Methodist Church.

The primary purpose of this Circuit is to advance the mission of the Methodist Church in
Sheffield, the south of Barnslsy and North East Dsrbyshire

1. By providing opportunities for Churches to work together and support each other; and
2. By offerin to Churches resources of finance, personnel and expertise.

The Circuit serves the Local Churches and the District and Conference in the support,
deployment and oversight of the various ministries of the Church, and in programmes of
training.



Shsffield Methodist Circuit

Trustees' Report and Financial Statements

2 Objectives and activities

The charitable objectives are the advancement of the Christian faith in accordance with the
doctrinal standards and discipline of the Methodist Church.

The Circuit Meeting retains responsibility for setting the mission priorities of the Circuit, the
overall strategy to deliver those pdorities, the invitation of ministers, the oversight of local
churches, the oversight of the Circuit's finances, ths admission of people to the office of
Local Preacher, and decisions on formal explorations of calls to ministry and candidates for
the ordained ministry. The Circuit Meeting is assisted in the task of financial oversight by the
Circuit Finance and Grants Group.

The Circuit Leadership Team (CLT) and the Circuit Mission Vision Team (MVT), appointed
by the Circuit Meeting, are responsible for acting on behalf of the Circuit Meeting at other
times. The CLT meets monthly and the MVT meets at least 4 times s year to consider grant
applications, including meeting with applicants, snd consideding whether the application
fulfils the Circuit's Mission Criteria. The Circuit Finance and Grants Group (FGG) meets four
times a year to plan the budget, keep up-to-dats with the financial position, and consider the
recommendations for grant funding from the MVT to be able to make recommendatlons to
the Circuit Meeting about the amount of funding to be granted.

The Circuit's mission Is to be a powerful spiritual influence in the Circuit and a visible
expression of God's inclusive love. We aim to achieve this by encouraging, through the
churches in the Circuit, the worship, social, and outreach activities that currently exist, and
by seeking new ways to extend to others the fellowship of the church family.

The charitable objectives are ths advancement of the Christian faith In accordance with the
doctrinal standards and discipline of the Methodist Church.

The Circuit seeks to live out the calling of ths Methodist Church, which is summarlsed thus:
"The calling of the Methodist Church is to respond to the Gospel of God's love in Chdist and
to live out its discipleship and

1. To increase awareness of God's presence and to celebrate God's love;
2. To help people to grow and learn ss Christians through mutual support and cars;
3. To be a good neighbour to people in need and to challenge injustice; snd
4. To make more followers of Jesus Christ. '

The Circuit encourages and supports the Churches within it in the provision of regular public
acts of worship open to members of the Methodist Church and non-members alike; the
provision of sacred space for prayer and contemplation; the teaching of Christianity through
sermons, courses and small groups; pastoral work, including visiting the sick and bereaved;
the promotion of Christianity through the staging of events and services; the provision of
youth clubs, seniors clubs, various support groups with a Christian ethos; promoting the
whole mission of the Church (and aiding social cohesion) through activities for all sectors In
the community and other specific needs groups; and supporting other charities in ths UK and
overseas financially and with prayer.

2.1 Public Ssnefit

When reviewing the aims and objectives of the charity and In planning future activities, the
Trustees have complied with the duty in Section 17 of the Charities Act 2011 to have due
regard to public benefit guidance published by the Charity Commission and, in particular, the
specific guidance on charities for the advancement of religion.
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3 Achievements and performance

The.principal purpose of the Circuit is to act as a supporting body between Churches and the
District and Connexion. The Circuit does not seek snd, in large measure, does not attain
direct contact with the public. The direct contact is by Churches and it is these that the
Circuit supports in their desire to provide benefit to the public.

The money collected, or available for dissipation, wss used as grants to support individuals,
Churches snd Projects throughout the Circuit with their work in their local communities and
to subsidise the administrative costs of the Circuit. During the year the Circuit approved new
grants out of the General Fund and the MTF that totalled K127,287.

The policy of the trustees on grant making is to ensure that all applications can demonstrate
public benefit, fit Circuit mission priorities, pass a test of sustainability, show that there is
commitment from the applicant organisation, and show imagination and creativity as well as
a perceived need for that for which the grant is being applied.

The grants were of several kinds, including:
1. Grants for the adaptation of buildings so that they could more easily meet the modern

needs of Churches and help Churches provide services to the community;
2. Grants which supported the salaries of lay workers attached to Churches;
3. Small grants for young people to attend conferences such as 3Generate National

Methodist Conference for children and young people;
4. Small grants for learning and development of lay employees and volunteers; and
5. Grants to support churches to cope with the effects of the Covid-19 pandemic.

Churches that have received grants from the Circuit will show in their own Trustees' Annual
Reports details of the outcome of the activities undertaken as a result of receiving the grant.
In addition, the Circuit requires a grant evaluation form to be completed to demonstrate the
impact of the grant on the Churches and their activities.

The Safeguarding Training course, Creating Safer Space Foundation Module, has been
delivered in many churches across the Circuit during ths year snd the backlog of people who
needed training has been cleared. The Advanced Module hss been delivered online on a
District basis for those in leadership roles, and because of demand face-to-face training
sessions have been put on, which has meant that nearly all who need training will have been
trained by the end of 2023.

The Circuit Youth and Children's Project Co-ordinator (CYCPC) has continued to grow
networks to support paid and voluntary youth and children's workers across the Circuit,
organissd Circuit camps and weekends sway and involvement in local conferences, first aid
and mental health training, encouraged working together and churches to form new groups,
and has successfully applied for grants for youth activities. The Children's Work Co-ordlnator
is making an impact across the Circuit, initially for activities to be resumed safely, snd latterly
encouraging new activities.

The challenges of the Coronsvirus 19 Pandemic have continued through most of the year,
as churches work out how to reopen their buildings safely, what activities they are able to
resume and how workers who were furloughed or working from home have returned to their
work places. However, it has also been a time for church congregations to re-think what it
means to be church, and how services csn be provided online as well as in buildings. As
churches have started to meet again physically, many churches have looked at how they
can maintain an online presence, either with streamed or zoomed services, or some other
way of adapting services so those who are vulnerable are still catered for.
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After successfully using the services of s mental health specialist during the Pandemic it was
decided to employ s mental health specialist and grants are being applied for to pay for the
salary and other costs. In August 2022 four new ministers moved into the Circuit —all
prssbyters, one who will be Superintendent Minister and three others who will be working In
different parts of the Circuit.

4 Financial review

During the year the Circuit received total income of L1,551,666 (2021:f1,017,063) with
expenditure of 61,768,843 (2021:61,514,159).The resulting net expenditure for the year
after losses on investment revaluation of f42,930 was f260, 107.

The Circuit's main sources of funding were the assessments obtained from each Church
within the Circuit based on the membership, attendance and giving levels of the Churches
which totalled 6914,872 (2021:6861,620). The Circuit also benefiited from the receipt of
rental Income, which Included rent received from shorthold tenancies from 6 menses not
occupied by ministers. Total rental income was f90,127 (2021:6109,126). Investment
income for the year totalled 821,705 (2021:616,598).

During the year Knowle Top, Stannington and Eckington with St Luke's were brought under
Circuit trusteeship and introduced at a combined value of E'483,159.Trust funds with a value
of f28,948 were also introduced into ths Circuit following ths closure of Knowle Top church.
Knowle Top church was sold for a value of 8358,159 and a Methodist Church Fund levy paid
of 6119,263.

More funds have been spent on upgrading the Circuit properties to a good and consistent
standard. Stipends and employment costs were higher than ths previous year and in line
with budget. The Circuit has also awarded additional grants at the start of the year to
churches struggling to survive the effects of the pandemic, along with the usual grants,
which ls consistent with the plan to reduce the level of its unrestricted reserves to be in line
with the reserves policy.

The trustees of the Circuit have every reason to believe that the Circuit is a going concern,
principally because churches continue to meet their assessments and the Circuit has
adequate reserves to cover a shortfall in anticIpated income. Whether some churches
survive the effects of the pandemic remains to bs seen. There are no subsidiary
undertakings.

4.1 Investment Policy and Performance

The Circuit trustees' investment policy is aligned with that of the Central Finance Board of
the Methodist Chumh (CFB) snd the Trustees for Methodist Church Purposes (TMCP)
because these organlsatlons take into consideration the social, environmental and ethical
considerations, both negatively and positively, that make investments suitable for ths
Methodist Church. TMCP sct as custodian trustee for all real estate held by the Circuit, and
monies for long term investmsnt are lodged with them in various Investments. Short term
deposits are lodged directly with the CFB and attract good rates of interest.
There are no bench marks for the expected returns ar appreciation on investments at TMCP
and CFB. It is the Circuit's policy to manage the cash and investment resources of the
Circuit so that s rate of return on investment —both by way of dividend and capital
appreciation —is obtained at least as good as market rate considering the Circuit's low
appetite for risk.
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4.2 Pension Schemes

All the ministers are enrolled in the Methodist Ministers' Pension Scheme with employer
contributions currently at 26.9'll . The actuarial report stated that there should be a pension
reserve fund for the potential deficit, and churches and Circuits were asked to make
contributions to the fund. The Circuit made a contribution of 618,500. Three lay workers are
enrolled in pension schemes with the Pensions Trust and one lay worker with Co-operative
Investmsnts. All other eligible lay workers are auto-enrolled in the NEST pension scheme.
The employer contribution for all lsy employees in a pension scheme is 6%.

5 Plans for future years

Ths CLT have identified the following plans for future years.
1. Encourage initiatives for mission in Churches within the Circuit;
2. To not apply for any new ministers as we will not have any leaving in August 2023.
3. Encourage work with children and young people throughout the Circuit;
4. There are some Churches that the Circuit anticipates dosing in the next few years

and this will affect the amount received in assessments, but this will be offset by the
sale of the buildings which will increase the Circuit Model Trust Fund to support
further projects; and

5. Develop a strategic plan to maximise the mission potential of the churches and
encourage and enable churches and ministers to work together for ths benefit of the
churches and their communities. This strategy has been put on hold pending the
arrival of the new Superintendent Minister.

6 Structure, governance and management

8.1 Structure

Circuits ere the coordinating charities for local groups of Churches; Circuits pay the stipends
of the ministers and employ lay staff to serve the Churches in the Circuit; most decisiens are
made at or ratified by the quarterly Circuit Meeting. A District is the coordinating charity for a
group of contiguous Circuits and makes its decisions at the half yearly synods. The
Methodist Conference meets once each year as the supreme denominational body for all
Methodist Churches.
1. Overall regulatory authority rests with the Methodist Conference;
2. The Connexional ONce implements decisions made by Conference and is also

responsible for the stationing of presbyters and deacons (collectively known ss
ministers) in Individual Circuits within the District;

3. Connexionsl decisions are passed to the Chair of the District and the appropriate
officers of the Diatnct for implementation;

4. The District passes control down to Circuit level for local implementation by the
Superintendent Minister, ministerial staff and Circuit Stewards, and authority Is
delegated to the Circuit Meeting for certain matters; and

5. The Circuit Meeting passes regulatory control down to Church Councils for local
implementation by the presbyter, ths Church Stewards, and other officers, and this
regulatory autherlty is then exercised by Church Councils as Managing Trustees of
their charity.
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6.2 Governance

The Circuit operates within a statutory framework of regulation and seeks to ensure that it
follows Methodist Standing Orders. It relies on the Connexional Office at 25 Marylebone
Road, London NW1 5JR to provide guidance on changes that could affect the Circuit.

The Mission Vision Team meet at least quarterly to discuss the mission of the Circuit and to
evaluate and make recommendations to the Circuit Meeting about grant applications. The
CLT, consisting of the Co-Superintendent Ministers, all the Circuit Stewards and two other
Ministers meet monthly to discuss the policy and administration of the Circuit and have
delegated authority from the Trustees to act in between Circuit Meetings should the need
arise.

6.3 Responsibilities of the Circuit Meeting

The Circuit Trustees are members of the quarterly Circuit Meeting, and their responsibilities
are:

1. To formulate and promote policies which will advance the mission of the Church in
the Local Churches and, in particular, to supervise the use of resources of personnel,
property and finance and to assist Local Churches having exceptional problems;

2. To encourage inter-Church and ecumenical co-operation;
3. To keep within Its scope all Circuit concerns not dealt with elsewhere;
4. To contribute and respond, as the case may be, to the development of Connexlonal

policies as reflected in the work of the Conference and the Methodist Council, and to
carry out Its other responsibilities with any such development in mind;

5. To be aware that the stlpends of the ministers in the Circuit is set —currently by
reference to the change over a year in the Consumer Price Index and to the annual
change in the Average Weekly Earnings Index —using a formula that was agreed by
the Methodist Conference for all ministers within the Connexion; and

6. Constantly to be aware of the public benefit guidance issued by the Charity
Commission.

7 Risk Management

The Circuit is largely risk averse but, especially in making grants to entities embarking on
new and imaginative initiatives, the Circuit Is prepared to underwrite considered risks.

Risks are managed by being aware of them, quantifying their impact not only in cost terms
but in possible reputational or structural damage, laying them off through an insurer and
minimising them by not taking them or by setting up control systems that timeously report
any significant change in the risk.

6 Safeguarding

The Circuit abides by the safeguarding principles, guidance, rules of the Methodist
Conference and ensures they are implemented in the churches. This includes safe
recruitment for both paid staff and volunteers, obtaining DBS disclosures for all workers
working with children and vulnerable adults, providing safeguarding training for all workers
snd office holders, and keeping records of any safeguarding incidents.



Sheffleld Methodist Circuit

Trustees' Report and Financial Statements

8 Reserves level and policy

The Circuit seeks to use sll its assets for its charitable purposes, whilst continuing to secure
and maintain the Circuit's financial viability. It seeks to set a balanced revenue budget, in
order that the ongoing normal costs of ministry, mission and management are met from
assessments from churches, income from lettlngs, investment income, snd grants and
donations.

The Circuit has a reserves policy covering all its unrestricted funds which is reviewed
annually. In order to meet its ongoing financial obligations - including the monthly payment of
stlpends and salaries, District and Connexional assessments quarterly In advance, and to
meet unforeseen circumstances, the Circuit needs to maintain sufficient unrestricted
reserves.

The Circuit Meeting has determined that unrestricted reserves should be equivalent to 8
months of normal revenue operating costs, which is in the region of f800,000.

The unrestricted reserves readily available total 81,272, 188.

These reserves would enable the Circuit to maintain its mission and ministry in the short
term if, for whatever reason, third party grants were to be withdrawn or individual churches
encounter difficulties In paying their assessments. Unrestricted reserves are defined as
unrestricted funds less the investment in tangible fixed assets, loans to local churches,
designated funds, and grant commitments.

Although grants are made annually out of the Circuit Model Trust Fund, it is recognised that
some grants will be paid by annual instalments and that there will be applications repeated in
future years. Provision is made for grants committed but not paid during the year. The
trustees seek to ensure that there is sufficient in the Circuit Model Trust Fund to meet these
anticipated requests and the trustees recognise future grants ss liabilities on the Balance
SheeL

It is expected that the total in the Circuit Model Trust Fund will have varied amounts, year on
year, as some churches are closed and sold with the proceeds being paid Into the Circuit
Model Trust Fund. The trustees are aware of the level of unrestricted reserves and are
actively seeking to utilise surplus funds to bring reserves in line with the reserves policy. The
surplus funds will be used for mission projects by the Circuit and grants to churches to
enable them to fulfil their mission and the aims and objectives of the Circuit.

The net proceeds of sale of any Circuit property are required to be credited to the Circuit
Model Trust Fund which are unrestricted in their nature, being available for all Methodist
purposes. The net proceeds of sale are subject to a Connexionsl Levy and there is an
annual levy by the District on the total value of the Circuit Model Trust Fund at the beginning
of the year. Both levies sre made available by way of grants in respect of new initiatives in
mission and ministry throughout the Connexion and District. The Circuit Model Trust Fund is
used by the Circuit for a variety of mission, ministry and property projects both for the Circuit
and churches.
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10 Trustees' Responsibilities Statement

The trustees are responsible for preparing the Trustees' Annual Report and the financial
statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice).

Ths law applicable to charities In England & Wales requires the trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the
charity and of the incoming resources and application of resources of ths charity for that
period. In preparing these financial statements, the trustees are required to:

~ Select suitable accounting policies and then apply them consistently;
~ Observe the methods and principles in the Charities SORP 2019 (FRS 102);
~ Make Judgements and estimates that are reasonable and prudent;
~ State whether applicable accounting standards have been followed, sub)ect to any

material departures disclosed snd explained in the financial statements;
~ Prepare the financial statements on the going concern basis unless it is inappropriate

to presume that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with
reasonable accuracy st any time the financial position of the charity and enable them to
ensure that the financial statements comply with the Charities Act 2011, the Charities
(Accounts and Reports) Regulations 2008 snd the provisions of the trust deed. They are
also responsible for safeguarding the assets of the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The Trustees' Report and Financial Statements were approved by the Circuit Meeting on
28 March 2023.

Signed on behalf of the Circuit Meeting, as authorised:

Revd Romeo Pedro Superintendent Minister
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Opinion

We have audited the financial statements of Shsffield Methodist Circuit (the 'charity') for the year ended 31
August 2022 whIch comprise the Statement of Financial Activities, Balance Sheet, Statement of Cash Flows
snd notes to the financial statements, including a summary of significant accounting policies. Ths ffinanclal
reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 The Financial Rspcriing Standard
sppiicsbie in the UK snd Republic of irsisnd (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
~ give a true and fair view of the state of the charity's affairs ss at 31 August 2022, and of the charity's

incoming resources and application of resources, Including its Income and expenditure, for the year then
ended;

~ have been property prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit In accordance with Internatiensl Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described In the Auditor's responsibilities
for the audit of the ffinancial statements section of our report. We sre Independent of the charity in accordance
with the ethical requirements that sre relevant to our audit of the financial statements In the UK, Including the
FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficien and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have conduded that the trustees' use of the going concern basis of
accounting In the preparation of the financial statements is appropriate.

Based on the work ws have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, mey cast significant doubt on the charity's ability to continue as s
going concern for a period of at least twelve months from when the financial statements sre authorised for
issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other Information

The other information comprises the Information included in the trustees annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwlss explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to reed the other information and, In doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit or otherwise appears to be matertially misstated. If we Identify such material inconsistenctes
or apparent materiel mlsstatsments, we sre required to determine whether this gives rise to a material
misstatement In the financial statements themselves. If, based on the work we have performed, we conclude
that there ls a material misstatement of this other information, we sre required to report that fact.

Ws have nothing to report in this regard.
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Nlstters on which we are required to report by exception

We have nothing to report in respect of the following matters In relation to which ths Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

~ the information given in the financial statements is inconsistent in any material respect with the
trustees' report; or

~ sufficient accounting records have not been kept; or
~ the charity's Anancial statements are not in agreement with the accounting records and returns; or
~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully In the trustees' responsibilities statement sst out on page 9, the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give s true and fair
view, and for such Internal control as the trustees determine is necessary to enable the preparation of financial
statements that sre free from matedal misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to continue
as s going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either Intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144of the Charities Act 2011 and report In accordance with
regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements ss s whole are free
from material misstatement, whether due to fraud or error, and to issue sn auditor's report that includes our
opinion. Reasonable assurance ls a high level of assurance, but is not a guarantee that sn audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from freud or error and are considered material if, individually or In the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, induding fraud is detailed below:

The charity is subject to laws and regulations that directly and indirectly affect the financial statements. Based
on our understanding of the charity snd the environment it operates within, we determined that the laws and
regulations which were most significant included FRB 102 and the Charities Act 2011.We considered the
extent to which non-compliance with these laws and regulations might have a materiel effect on the financial
statements, including how fraud might occur. We evaluated management's Incentives and opportunities for
fraudulent manipulation of the financial statements (including the risk of override of controls), and determined
that ths principal risks ware related to the posting of inappropriate journal entries to improve the charity's result
for the period, snd management bias In key accounting estimates.
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Statement of Financial Activities

For the Year ended 31 August 2022

General Circuit Model Other Total Total
Note Fund Trust Fund Funds 2022 2021

(unrestricted) (unrastricted) (restricted)
6 f 8 8

Income
Charitable activities

Assessment or share
Rental Income
Proper6es introduced
Investment income
Other income
Fundsintroducsd

914,872
90,127

483,159
2,250
3,1 66

28,948

19,455
9,689

914,872
80,127

483,159
21,705
12,855
28,948

861,620
109,126

18,598
29,719

Total 1,522.522 19,455 g 889 1,55't, 866 1,017,063

Expenditure
Stlpends, salaries, NIC snd pension
District assessment
Motor and travel
Insurance, telephone and utilities

Maintenance on menses
Administration

Expenditure on other Circuit property
Other expenditure
Grants snd donations
Contrlbugons to District Advance Fund
Methodist Church Fund levy

801,400
242,462
54,189
94,383

144,094
69,918
19,028
16,326
42,685

119,263

2,943

84,602
68,685

8,865

801,400
242/62

54,189
94,383

144,094
72,861
19,028
25,191

127,287
68,885

119,283

721,479
244,076

13,684
70,7D3

102,220
76,100
24,817
28,918

129,878
102,484

Total

Net (Losses) I Gains on Investments

Net (expenditure) Income

Transfers between funds

(42,930) (42,930) 120,451

(124,156) (136,775) 824 (260,107) (378,645)

237,664 (237,664)

1.603,748 156,230 8,865 1,768,843 1,514.159

Other recognised gains i (losses)
(Losses) on property disposal
(Losses)IGains on revaluation of fixed assets

Nsl movement in funds

(62,000)

51,508

(9D,922)
(82,000) 383,000

(374,439) 824 (322,107) (84,567)

Total funds brought forward

Total funds carried forward
9,342,284 1.097,789
9,393,792 723,350

264 10,440,337 10,524,904
1.008 10,110.30D 10.00D.331

The Statement of Financial Acfivitles Indudes a8 gains and losses recognised in the year.
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Balance Sheet

As st 31 August 2022

General Circuit Model Other
Note Fund Trust Fund Funds

(unrestricted) (unrastricted) (restricted)
5 2

Total
2022

Total
2021

Fixed assets
Tangible fixed assets
Investment proper0es
Investments
Total fbrsd assets

8 8,579,954
9 2,265,000

10 41,160 507 829
8,886,114 507,829

5,325,238
3,458,000

795.923

8,579,954
2,265,000~000
9,393,$43 9.579.161

Current assets
Debtors snd prspayments
Central Finance Board and Trustees for
Methodist Church Purposes deposits
Cash at bank snd In hand
Total current assets

11 60,942 62,880 123,822 176,365

197,664 - 897,493 737,542
1.000 101 001 143.000

499,629
100,273
661,044 260,544 1,086 922.678 1,057,762

Creditors: amounts falling due in less
than ons year

12 153,366 45,023 198,389 196,588

Net current assets

Net assets

507,678

9,393,792

215,521 1,088 724,287 861,176

723,350 1,088 10,118,230 10,440,337

Funds of the Circuit

General Fund
Circuit Model Trust Fund
Other Funds
Total funds

9 393 792 9,393,792 9,342,284
723,350 - 723,350 1,097,789

I 000 I ON 204
13 0303 102 128300 1,000 '10,118281 10440331

The fina
behalf

statements were approved and authorised for issue by the Trustees on 28 March 2023 and are signed on their

Mr A L ressurer

Revd R P ro - Superintendent Minister
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Statement of Cash Flows

For the Year ended 31 August 2022

Note 2022 2021

Net Cash flow from operating activities 15 ~554,415 ~595,5541

Cash flow from Investing activities
Payments to acquire tangible fixed assets
Receipts from sale of tangible fixed assets
Proceeds from sale of investmenbr
Interest received

358,158
204,004
21,705

(5,422)
133,078

15,588

Net cash flow from Investing activities 683,868 143.254

Net (decrease) In cash and cash equivalents

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

(82,543)

851,397

(454,340)

1,335,737

788,854 881,397
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Sheffleld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2021

1. Accounting Pollclss

1.1 General information and basis of preparation

The address cf the registered office is given in the charity information on page 1 of these financial
statements. The nature of the charity's operations and principal acfivitles are set out in the Trustees report.
The charity constitutes a public entity as defined by FRS 102. The financial statementa have been prepared
in accordance with Accounting and Reporting by Charitlss: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable In the
UK and Republic of Ireland (FRS 102), the Charities Act 2011 and United Kingdom Generally Accepted
Practice.

The financial statements sre prepared on a going concern basis under ths historical cost convention.

1.2 Funds

The funds held constitute:

~ General Funds held for sny purpose of the Circuit which are unrestricted.
~ The Circuit Model Trust Fund has wide purposes defined in Standing Orders and is categorised

as unrestricted.
~ Restricted funds are funds which are to be used in accordance with specific instructions imposed by

donors or which have been raised for specific purposes.

1.3 Methodist church fund

Income is induded in the Statement of Financial Activities (SOFA) when the Circuit becomes entitled to the
resources, it becomes probable they will receive the resources and the monetary value can be measured
with sufficient reliability.

1.4 Expenditure

Expenditure is recognised when a liability is incurred, or a constructive obligation arises that results In the
payment being unavoidable. Liabilities are recognised ss soon as sn outfiow of economic benefit is
considered more likely than not under the legal or constructive obligation committing ths circuit to pay out
resouicss.

1.5 Grants

Grants made by the Circuit from its own funds are recognised in full at the time of agreement or when the
Circuit accepts that there Is s legal or operational obligation to make payment. When the grant is recurrent
over more than one year the balance payable in future years is treated as a provision for future commitments
in the Balance Sheet against the appropriate fund, the provision being released In future years as
instalments are paid In accordance with the originally agreed terms.
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Sheffisld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2021

1. Accounting Policies

1.8 Tangible flixsd assets for use by the Circuit.

Tangible fixe assets sre cspltalised if they can be used for more than ons year, and cost at least f:1,000,

Ths carrying values of tangible fixed assets have been retained at their book amount as deemed cost on
transition to SORP FRS102.

It is ths Circuit's poflcy to maintain the freehold and long leasehold residential properties In good repair
ensuring high residual values. The Twstess consider the life of the properties to be so long that
consequently there is no significant annual dspreciaUon.

1.7 Investment properties

Investment properties sre measured at fair value at each reporting date with changes in fair value
recognised In net gains I (losses) on investments In the SoFA.

1.8 Investments

Investments sre valued in the balance sheet at market value at the year end.

Investment income is Included in the accounts when receivable and any gains or losses on revaluation at the
year end are shown in the SOFA.

1.9 Taxation

The Circuit's activities are not subject to taxation.

1.10 Pension

The Circuit contributes to ths Methodist Ministers Pension Scheme which is a defined benefit scheme. The
scheme is a multi employer pension scheme and it is not possible to identify the assets and liabilities of the
scheme which are attributable to ths Circuit. The scheme is accounted for as a defined contribution scheme.
The Circuit also operates a defined contribution pension scheme for administrative staff and lay workers.
Contributions are recognised in the SOFA in the pedod in which they become payable In aocordance with the
rules cf the scheme.

1.11 Going concern

The financial statements have been prepared on s going concern basis as ths Trustees believe that nc
material uncertainties exist. The Trustees have considered the level of funds held snd the expected level of
income and expenditure for 12 months from suthorislng these financial statements. The trustees believe that
the expected level of income is sufflcient especisfly considering the level of reserves held by ths charity to
enable it to continue ss a going concern.
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Sheffieid Methodist Circuit

Notes to the Rnancial statements

Year ended 31 August 2022

2. Interest and investment income

Unrestricted
Funds

2022
8

Restricted
Funds

2022
8

Total
Funds

2022
8

Total

Funds
2021

8

Interest snd dividends on CFB investments
- General
- Circuit Model Trust Fund

2,250
19,455
21,705

2,250 1,111
19,455 15,487
21,705 18,598

3. Other Income

Grants and donations
Project Income
Other

2,350 2,350 6,904
7'I 2 9,689 10,401 7,579
104 104 15.236

6,166 9,689 12,855 29,719

4. Collections for snd payments to external organisatlons

There were no collections for or payments to External Organisstlons in the year (2021: Nil).

5. Fees for audit of the accounts 2022
8

2021
f

Audit 10,0DD 9.500

6. Stlpends and salaries

Stlpends and salaries
National Insurance contributions
Pension costs

624,801
58,312

120,287

571,079
47,608

102,792
001,400 721,479

The average number of Ministers in receipt of stipends was 18.The average monthly number of employees
during the year was 14 (2021: 13) Including 8 lay workers. No employee earned over 860,000 during the
year (2021: None).

The members of the Circuit Meeting are the trustees of the Circuit. The Circuit Superintendent Minister, sll
eight Circuit Stewards and four other ministers who are members of the Circuit Leadership Team have
additional management responsibilities and are considered as key management personnel. None of the
Circuit Stewards receive sny remuneration or expenses. The total of stipends paid to the Co-Superintendent
Ministers snd other presbyters was f408, 173 (2021:8375,806).

15 ministers who are also Trustees live in properties owned by the Circuit.
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Sheffleld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2022

7. Administration

Unrestricted Restrlcled
Funds Funds

2022 2022
8 8

Total Total
Funds Funds

2022 2021
8 E

Legal and professional
Printing and stationery
Other office costs
TMCP Administration charge

37,013
7,733

14,740
3,375

37,013 48,675
7,733 5,378

14,740 18,822
3,375 3,225

Other Expenditure
62,861 . 82,861 76,100

Ministry resources
Project expenditure
Training

Other

7,061
7,125

2,140
16,326

7,061
15,990

2,140

8,865

8,865 25, 191

6,795
15,886

14
8,222

28,917

8. Tangible fixed assets

Cost I Valuation

Menses and
other property

8

Office
Equipment

8

Total

1 September 2021
Additions

Transfer from Investment properties
Dispossls
31 August 2022

8,4225,319,833
483,159

1,131,000
~358,155

5,326,255
483,159

1,131,000
~(358,155

6.515.833 6 422 6.582.255

Depreciation

1 September 2021
Depreciation charge for year
31 August 2022

1,017 1,017
1.284 1,284
2.391 2,301

Net Book Value

31 August 2022

31 August 2021

6,576,833 4,121 6,579,954

5,319,833 5,405 5.325.238
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Sheffield Methodist Circuit

Notes to the financial statements

Year ended 31 August 2022

9. Investment properties

Fair Value

1 September 2021
Transfer to fixed assets
Revaluation
31 August 2021

3,458,000
(1,131,000)~82,989
2,265.000

The revaluation of investment properties is based on professional valuations undertaken during the year.

10. Fixed asset investments

Valuation

1 September 2021
Disposal proceeds
Loss on disposal
Losses on revaluation
31 August 2022

Listed
Investments

Imenagedfunds
8

795,923
(204,004)

(4,551)
~35378

548.181

11. Debtors

Unrestricted
Funds

2022
8

Restricted
Funds

2022
8

Total
Funds

2022
8

Total
Funds

2021
6

Stlpends paid in advance
Prepayments and sundry debtors

33,323
90.499

123.822

33 323
90,499

33.786
142,579

123.822 178,385

Debtors includes 648,440 (2021:f48,000) recoverable aRer mors then one year.

Unrestricted Restricted
Funds Funds

2022 2022
8 8

12. Creditors: amounts faglng due within one year

Total
Funds

2022
8

Total
Funds

2021

General Fund (unrestricted)
Deferred Income - assessments
Accruals and Suhdry creditors

Circuit Model Trust Fund (unrestricted)
Provisions rs Grant Commitments

139,727
13,839

153.385

45 123

139,727 139,833
13,839 15,372

153,366 155,205

45,023 41,380

Total 198,389 193339 113,585
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Shefffeld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2022

13. Funds

2022

Unrestricted funds

Brought
Forward Income Expenditure

6
Transfer

6

Gainsf
(losses)

Carried
Forward

General Fund

Circuit Model Trust Fund

Restricted

9,342,284
1,097,789

1,522,522 (1,603,748)
19.455 (156,230)

10,440,073 1,541,977 (1,759,978)

237,664 (104,930) 9,393,792
(237,664) - 723.350

(104,930) 10,117,142

Other

Total

264 9,689 (8,865)

10 440 337 1,551 660 ~l 700 043

1,088

~104 930 111 110230

2021

Unrestricted funds

Brought
Forward

8
Income Expenditure

6 8
Transfer

8

Gains)
(losses)

f

Carried

Forward

6

General Fund

Circuit Model Trust Fund

Restricted

9,034,825
1.481,508

993,997 (1,312,599)
15.487 ~185,874

10,516,333 1,009,484 (1,498,273)

329,920 296,141 9,342,284
(329.920) 116,388 1,097.789

412,529 10,440,073

Other 8,571 7,579 (15,886) 264

Total 10.524904 1017063 ~I51~ 150 . 412529 10440337

The transfers between unrestricted funds relate to the movement cf funds arising from the sale of properties, the funds

required to purchase properties, and the release of grant Income to further ths charitable actlw'ties of the Circuit.
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Shaffield Methodist Circuit

Notes to the financial statements

Year ended 31 August 2022

14. Analysis of net assets between funds

2022

General Circuit Model
Fund Trust Fund

(unrestricted) (unrestricted)

f f

Other
Funds

(2sstdcted)

f

Total

Fixed assets
Cash and current investments

Other current assets/(liabilities)

8,886,114
600,102
(92,424)

507,829
197,664
17,857

1,088
9,393,943

798,854
(74,587)

Total 9,393,792 723,300 1,088 10,118,230

2021

General Circuit Model

Fund Trust Fund
(unrestricted) (unrestricted)

f f

Other
Funds

(restdcted)

f

Total

Fixed assets
Cash snd current investments

Other current assets/(liabilities)

8,828,735
599,099
(85,550)

750,426
282,034
85,329

264
9,579,161

881,397
(20,221)

Total 9,342,284 1,097,789 264 10 440 337

15. Reconcglatlon of net (expenditure) to net cash flow from operating activities

Net expenditure
Interest received
Properties introduced

Depreciation of tangible fixed assets
Losses/(Gains) on invesbnent revaluation
Decrease/(Increase) in debtors
Increase/(Decrease) in creditors

2022
f

(260,107)
(21,705)

(483,159)
1,284

42,930
52,543

1,803

2021

(376,645)
(18,598)

1,017
(120,451)
(34,250)
(50,667)

Net cash flow from operating activities ~066411 ~697,394
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Sheffleld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2021

16. Pension costs
Defined benefit pension scheme
The Circuit contributes to ths Methodist Ministers Pension Scheme, a group pension scheme, for each minister
receiving s stipend who ls In an appointment under the control of Conference.

The pension charge for the year represents conblbutions payable to the Scheme of 8107,674 (2021:692,347). No

contributions were outstanding at ths year end.

Defined contribution scheme
The pension charge for the year represents contributions payable to the Scheme of 612,613 (2021:610,445). No
contributions were outstanding at the year snd.

17 Operating Lease commitments

Total minimum commitmsnts under no~sncellsble operating leases were as follows:

Falling due within one year

Falling due after mors than one year

2022
8

1,507

3,807

2021
6

672

0,014 1,000

18. Related party transactions

There were no related party transacbons during the year (2021:fnil).
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Appendix 1
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Mrs
Mr
Mr
Ms
Mrs
Mrs
Mr
Rev'd
Mr
Mr
Mrs
Mrs
Ms
Mr
Mr
Dr
Mr
Mr
Miss
Mr
Rev'd
Mrs
Mr
Rev'd
Mrs
Mrs
Rev'd
Mr
Mrs
Mr
Mr
Dr
Ms
Mr
Mrs
Miss
Mr
Mrs
Mrs
Rev'd
Rev'd
Mr
Rev'd Prof
Mrs
Ms
Mrs
ReVd
Prof

Gill

John
Sean
Sue
Jackie
Ca role
Alan
Inderjit
David
David
Rite
Pat
Liz
Jonathan
David
Jenny
Alee
Brian
Anne
lain
Sally
Jean
Stephen
Tim
Elsie
Bev
Mlchelle
Jon
Sue
Nigel
Steve
Tony
Erica
John
Pam
Louise
Simon
Jan
Kay
Drummond
Mark
Neil
James
Kath
Mary
Katrln
Jonathan
John

Adams
Almond
Ashton
Bagshaw
Bailey
Baker
Bettison
Bhogal
Bing ham
Blackbum
Blackwall
Bolland
Brook
Buckley
Burton
Bywatere
Cartwright
Chapman
Clark
Cloke
Coleman
Cookson
Cowley
Crome
Gundy
Dale
Deans
Dilks
Dilks
Disbury
Dixon
Drury-Smith
Dunmow
Eaton
Eaton
Ethedngton
Etty
Fly
Gilbert
Gillesple
Goodhand
Grant
Grayson
Grierson
Grimes
Hackett
Heigh
Harding

24



Sheffield Methodist Circuit

Trustees' Report and Financial Statements

Mrs
Mrs
Dr
Mrs
Rev'd
Ms
Mr
Mrs
Rev'd
Mr
ReVd
Mr

Ms
Mrs
Rev'd Dr
Mr

Mr

Mr
Mrs
Mr
Rev'd
Mrs
Mr
Mr
Ms
Mrs
Mrs
Rev'd
Mrs
Mr
Mrs
Rev'd
Mrs
Rev'd
Ms
Rev'd
Mrs
Mr
Miss
Mrs
Rev'd
Rev'd
Rev'd
Mrs
Dr
Mrs
Mr

Mr

Ms
Mr
Rev'd
Mrs
Ms
Rev'd

Brenda
Judith
Anne
Anne
Gail
Kate
Matt
Christine
Judith
Chris
Gareth
Glyn
Paula
Bridget
Claude
Donald
Roger
Paul
Janet
Peter
lan
Ann
Arthur
Jack
Janet
Audrey
Sheila
Debora
Stella
Andrew
Pam
Paul
Kath
James
Heather
Gill

Jane
Neil
Josephine
Mary
Jill
Lisa
Carla
Melissa
John
Heather
Paul
Philip
Joan
Mark
John
Val
Janet
Maurice

Harrison
Hartley
Hollows
Hum phreys
Hunt
Ibbeson
Irons
Jackson
Jessop
Jones
Jones
Jones
Jones
Kellett
Kimpinde
King
Kite
Krzok
Lawless
Lockwood
Lu craft
Lyons
Lyons
Magowan
Malbon
Mann
Mappin
Marschner
Mate
Maxfield
Meek
Mellare
Milne r

Morley
Morris
Newlon
Offord
Offord
Pain
Parker
Pullan
Quarmby
Quenet
Quinn
Revill
Rotherham
Rotherham
Rowland
Sharp
Sharpies
Simms
Smith
Southgate
Stafford



Sheffield Methodist Circuit

Trustees' Report and Financial Statements

Mrs
Mrs
Ms
Deacon
Mr
Miss
Ms
ReVd
Mr
Ms
Mrs
Mr
Mrs
Mrs
Mr
Mr

Mr
Mrs
Mr
Mrs
Mrs
Mr
Deacon

Sue
Julia
Ann
Annabel
Nigel
Aileen
Maryke
Gill

Greg
Jo
Rachael
Nick
Carol
Joyce
Nigel
John
Graham
Janet
Trevor
Evelyn
Eileen
lan
Jackie

Stanworth
Talbot
Taylor
Terry
Thomas
Treloar
Tulvey
Tuti
Unwin

Webster
White
Whltworth
Wignell
Wiles
Wiles
Wilkins
Wilkinson
Williamson
Williamson
Windle
Woodthorpe
Wright
Wright

26



SHEFFIELD METHODIST CIRCUIT
England & Wales  -  Charity number 1134151

Accounts



4 ~

IlI jk'I'I The Methodist
Church in Sheffield

. . .growing followers of Jesus

SHEFFIELD METHODIST CIRCUIT

TRUSTEES' REPORT AND FINANCIAL STATEIIIIENTS

FOR THE YEAR ENDED 31 AUGUST 2021



Sheffield INethodist Circuit

Trustees' Report and Financial Statements

Contents
Pages

Trustees' Report

Independent Auditors' Report

Statement of Financial Activities

Balance Sheet

Statement of Cash Flows

Notes on Accounts

Appendix

1-9

10 - 12

13

15

16-23

24-26



Sheffield Methodist Circuit

Trustees' Report and Financial Statements

Reference and Administrative Details

Name of the charity
Sheffield Methodist Circuit —also known as The Methodist Church in Sheffield

Charity registration number
1134151,registered in England and Wales

Principal Office
The Fumival
199 Verdon Street
Sheffield
S3 9QQ

Co-Superintendent Ministers of the Circuit
Revd Gill Newton (appointed 14 September 2021)
Revd Sally Coleman (resigned 14 September 2021)
Revd James Morley (resigned 14 September 2021)
Revd Lisa Quarmby (appointed 1 September 2020, resigned 31 August 2021)

Circuit Treasurer
Mr Arthur Lyons

Names of Trustees
The Trustees are the members of the Circuit Meeting.

At 31 August 2021 there were 130Trustees (see Appendix 1)
No trustee claims exemption from disclosure of his or her name on Appendix 1.

Bankers
CAF Bank Limited

25 Kings Hill Avenue
Kings Hill

West Mailing, Kent
ME19 4JQ

Central Finance Board of the Methodist Church

9 Bonhill Street
london
EC2A 4PE

investment managers and custodian trustees
Trustees for Methodist Church Purposes
Central Buitdings
Oldham Street
Manchester
M1 1JQ

Auditors
Hawsons Chartered Accountants
Pegasus House
463a Glossop Road
Sheffield
S10 2QD



Sheffield Methodist Circuit

Trustees' Report and Financial Statements

1 Introduction

The Trustees of the Charity present their Annual Report and the audited financial statements for theyear ended 31 August 2021.

The Circuit is an unincorporated association and is governed by the Methodist Church Act 1976, theDeed of Union and the Model Trust Deeds of the Methodist Church and was registered with theCharity Commissioners on 5 February 2010.
The financial statements have been prepared in accordance with the accounting policies set out innote 1 to the financial statements and comply with the standing orders of the Methodist Church.

The Circuit appoints ministers to be Co-Superintendent Ministers of the Circuit, whose duties are setout in the Standing Orders of the Methodist Church. The Circuit has established a Co-Superintendency Team to provide leadership and cohesion within the Circuit. On 1 September 2020Revd Lisa Quarmby was appointed as a Co-Superintendent Minister and on 31 August 2021 sheresigned as a Co-Superintendent Minister. For much of the year Revd Sally Coleman was on longterm sick leave. At the Circuit Meeting on 14 September 2021 Revd Gill Newton, Chair of SheffieldMethodist District, became titular Superintendent Minister pending a review of the Co-Superintendency and any actions taken as a result. Revd Sally Coleman and Revd James Morleystepped down as Co-Superintendent Ministers. The review team made several recommendationswhich were approved by the trustees, including appointing one Superintendent Minister who wouidnot have any pastoral charge of churches. It is hoped that a suitable person can be appointed tostart in September 2022.

The Churches forming the Circuit are themselves charities and, as they are responsible for their ownfinancial affairs, they are not reported in these statements.

1.1 Purpose of the Circuit

The Circuit is an expression, over a wider geographical area than any Church, of the Connexlonalcharacter of the Church.

The purposes of the Methodist Church are and shall be deemed to have been since the date ofunion the advancement of
a) the Christian faith in accordance with the doctrinal standards and the discipline of theMethodist Church;
b) any charitable purpose for the time being of any Connexional, district, circuit, local or otherorganisation of the Methodist Church;
c} any charitable purpose for the time being of any society or institution subsidiary or ancillaryto the Methodist Church;
d) any purpose for the time being of any charity being a charity subsidiary or ancillary to theMethodist Church.

The primary purpose of this Circuit is to advance the mission of the Methodist Church in Sheffield,the south of Barnsley and North East Derbyshire
1. By providing opportunities for Churches to work together and support each other; and2. By offering to Churches resources of finance, personnel and expertise.

The Circuit serves the Local Churches and the District and Conference in the support, deploymentand oversight of the various ministries of the Church, and in programmes of training.
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2 Objectives and activities

The charitable objectives are the advancement of the Christian faith in accordance with the doctrinal

standards and discipline of the Methodist Church.

The Circuit Meeting retains responsibility for setting the mission priorities of the Circuit, the overall

strategy to deliver those priorities, the invitation of ministers, the oversight of iocal churches, the

oversight of the Circuit's finances, the admission of people to the office of Local Preacher, and

decisions on formal explorations of calls to ministry and candidates for the ordained ministry. The

Circuit Meeting is assisted in the task of financial oversight by the Circuit Finance Team.

The Circuit Leadership Team (CLT) and the Circuit Mission Vision Team (MVT), appointed by the

Circuit Meeting, are responsible for acting on behalf of the Circuit Meeting at other times. The CLT

meets monthly and the MVT meets at least 4 times a year to consider grant applications, including

meeting with applicants, and considering whether the application fulfils the Circuit's Mission Criteria.

The Circuit Finance and Grants Group (FGG) meets four times a year to plan the budget, keep up-

to-date with the financial position, and consider the recommendations for grant funding from the

MVT to be able to make recommendations to the Circuit Meeting about the amount of funding to be

granted.

The Circuit's mission is to be a powerful spiritual influence in the Circuit and a visible expression of

God's inclusive love. We aim to achieve this by encouraging, through the churches in the Circuit,

the worship, social, and outreach activities that currently exist, and by seeking new ways to extend

to others the fellowship of the church family.

The charitable objectives are the advancement of the Christian faith in accordance with the doctrinal

standards and discipline of the Methodist Church.

The Circuit seeks to live out the ceiling of the Methodist Church, which is summarised thus:
"The calling of the Methodist Church is to respond to the Gospel of God's love in Christ and to live

out its discipleship and
L To increase awareness of God's presence and to celebrate God's love;

2. To help people to grow and learn as Christians through mutual support and care;

3. To be a good neighbour to people in need and to challenge injustice; and

4. To make more followers of Jesus Christ. "

The Circuit encourages and supports the Churches within it in the provision of regular public acts of

worship open to members of the Methodist Church and non-members alike; the provision of sacred

space for prayer and contemplation; the teaching of Chdistianity through sermons, courses and small

groups; pastoral work, including visiting the sick and bereaved; the promotion of Christianity through

the staging of events and services; the provision of youth clubs, seniors clubs, various support

groups with a Christian ethos; promoting the whole mission of the Church (and aiding social

cohesion) through activities for all sectors in the community and other specific needs groups; and

supporting other charities in the UK and overseas financially and with prayer.
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2.1 Public Benefit

When reviewing the aims and objectives of the charity and in planning future activities, the Trusteeshave complied with the duty in Section 17 of the Charities Act 2011 to have due regard to publicbenefit guidance published by the Charity Commission and, in particular, the specific guidance oncharities for the advancement of religion.

3 Achievements and performance

The principai purpose of the Circuit is to act as a supporting body between Churches and the Districtand Connexion. The Circuit does not seek and, in large measure, does not attain direct contact withthe public. The direct contact is by Churches and it is these that the Circuit supports in their desireto provide benefit to the public.

The money collected, or available for dissipation, was used as grants to support individuals,
Churches and Projects throughout the Circuit with their work in their locai communities and tosubsidise the administrative costs of the Circuit. During the year the Circuit approved new grantsout of the General Fund and the MTF that totalled 680,224.

The policy of the trustees on grant making is to ensure that all applications can demonstrate publicbenefit, fit Circuit mission priorities, pass a test of sustainability, show that there is commitment fromthe applicant organisation, and show imagination and creativity as well as a perceived need for thatfor which the grant is being applied.

The grants were of several kinds, including:
1. Grants for the adaptation of buildings so that they could more easily meet the modern needs

of Churches and help Churches provide services to the community;
2. Grants which supported the salaries of lay workers attached to Churches;3. Small grants for young people to attend conferences such as 3Generate National MethodistConference for children and young people;
4. Small grants for learning and development of lay employees and volunteers; and5. Grants to support churches to cope with the effects of the Covid-19 pandemic.

Churches that have received grants from the Circuit will show in their own Trustees' Annual Reportsdetails of the outcome of the activities undertaken as a result of receiving the grant, In addition, theCircuit requires a grant evaluation form to be completed to demonstrate the impact of the grant onthe Churches and their activities.

The delivery of Safeguarding Training courses, the Creating Safer Space Foundation and RefresherModules paused due to the pandemic, but during 2021/22 training has recommenced and it is hoped
by the end of 2022 there will no longer be a backlog of people to be trained. The updated Advanced
Module has been delivered online on a District basis for those in leadership but not everyone haswelcomed online training so there are still a number of people to be trained.

The Circuit Youth and Children's Project Co-ordinator (CYCPC) has continued to grow networks tosupport paid and voluntary youth and children's workers across the Circuit, organised Circuit campsand weekends away and involvement in local conferences, first aid and mental health training,encouraged working together and churches to form new groups, and has successfully applied forgrants for youth activities. Because of the success of this role, it was decided to appoint a Children' sWork Co-ordinator to carry out work with workers with younger children and families, and a person
4
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was appointed in June 2021. The impact of this role is being seen across the Circuit, particularly

encouraging activities to re-commence safely.

The challenges of the Covid-19 Pandemic have continued through most of the year, with churches
forced to close their buildings, and workers furloughed or working from home. However, it has also

been a time for church congregations to re-think what it means to be a church, and how services
can be provided online as well as in buildings. As churches have started to meet again physically,

many churches have looked at how they can maintain an online presence, either with streamed or

zoomed services, or some other way of adapting services so those who are vulnerable are still

catered for. Ministers have had more opportunities to use their skills and talents in providing worship

opportunities to a wider audience, and grants of up to F500 have been made available to ministers

to improve their IT equipment which may not have been suitable for online services.

The Circuit Admin Team have continued to work hard and successfully to support the work of the

Circuit staff and churches, while working from home during the Pandemic, ensuring ministers and

church officers are kept informed about the changes in the law, and guiding them through risk

assessments and the Job Retention Scheme. The Trustees agreed to give grants to churches who

use the Circuit Payroll to ensure lay employees were paid their full salaries.

The services of a mental health specialist to provide training to ministers and church leaders and

other support has continued and been extended until the end of 2021. This has proved to be
invaluable during the Pandemic as well as providing what has become necessary training as more

people struggle with mental health issues.

In August 2021 four new ministers moved into the Circuit —one presbyter, one probationary

presbyter and two deacons, who will be working in different parts of the Circuit.

4 Financial review

During the year the Circuit received totai income of f1,017,063 (2020: F1,119,888) with expenditure

of f1,514,159 (2020: K1,664,208). The resulting net expenditure for the year after gains on

investment revaluation of f120,451 was F376,645.

The Circuit's main sources of funding were the assessments obtained from each Church within the

Circuit based on the membership, attendance and giVing levels of the Churches which totalied

6861,620 (2020: 2945,855). The Circuit also benefitted from the receipt of rental income, which

included rent received from shorthold tenancies from 7 manses not occupied by ministers. Total

rental income was 2109,126 (2020: F105,115).Investment income for the year totalled F16,598
(2020: 225, 881).The sale of 268 Granville Road was completed during the year and the Circuit*s

investment properties were revalued producing a gain of f433,000.

The Circuit continued to spend funds on upgrading the Circuit properties to a good and consistent

standard. Stipends and employment costs were broadly similar to the previous year and in line with

budget. The Circuit has also awarded additional grants during the year to churches struggling to

survive the effects of the pandemic, along with the usual grants, which is consistent with the plan to

reduce the level of its unrestricted reserves to be in line with the reserves policy.

The trustees of the Circuit have every reason to believe that the Circuit is a going concern,

principally because churches continue to contribute to their assessments and the Circuit has
adequate reserves to cover any shortfall in anticipated income. Whether some churches survive the

effects of the pandemic remains to be seen.
5
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4.1 Investment Policy and Performance

The Circuit trustees' investment policy is aligned with that of the Central Finance Board of theMethodist Church (CFB) and the Trustees for Methodist Church Purposes (TMCP) because theseorganisations take into consideration the social, environmental and ethical considerations, bothnegatively and positively, that make investments suitable for the Methodist Church. TMCP act ascustodian trustee for all real estate held by the Circuit, and monies for long term investment arelodged with them in vadous investments. Short term deposits are lodged directly with the CFB andattract good rates of interest.

There are no bench marks for the expected returns or appreciation on investments at TMCP andCFB. It is the Circuit's policy to manage the cash and investment resources of the Circuit so that arate of return on investment- both by way of dividend and capital appreciation —is obtained at leastas good as market rate considering the Circuit's low appetite for risk.

4.2 Pension Schemes

All the ministers are enrolled in the Methodist Ministers' Pension Scheme with employercontributions currently at 26.9'/0. Three lay workers are enrolled in pension schemes with thePensions Trust and one lay worker with Co-operative Investments. All other eligible lay workers areauto-enrolled in the NEST pension scheme. The employer contribution for all lay employees in apension scheme is 6'/0.

5 Plans for future years

The CLT have identified the following plans for future years.
1. Encourage initiatives for mission in Churches within the Circuit;2. To apply for four presbyters to replace four who will be leaving in August 2022, but realisingthat realistically it might only be possible to have two ministers because of both a nationalshortage of ministers and financial constraints.
3. Ensure that all those within the Circuit who are required to attend the Creating Safer SpaceFoundation, Foundation Refresher and Advanced Modules are able to do so by organisingand publicising training sessions;
4. Encourage work with children and young people throughout the Circuit;5. There are some Churches that the Circuit anticipates closing in the next few years and thiswill affect the amount received in assessments, but this will be offset by the sale of thebuildings which will increase the Circuit Model Trust Fund to support further projects; and6. Develop a strategic plan to maximise the mission potential of the churches and encourageand enable churches and ministers to work together for the benefit of the churches and theircommunities. This strategy has been put on hold pending the outcome of the review of theCo-Superintendency.
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6 Structure, governance and management

6.1 Structure
Circuits are the coordinating charities for local groups of Churches; Circuits pay the stipends of the

ministers and employ lay staff to serve the Churches in the Circuit; most decisions are made at or

ratified by the quarterly Circuit Meeting. A District is the coordinating charity for a group of

contiguous Circuits and makes its decisions at the half yearly synods. The Methodist Conference

meets once each year as the supreme denominational body for all Methodist Churches.

1. Overall regulatory authority rests with the Methodist Conference;

2. The Connexional Office implements decisions made by Conference and is also responsible

for the stationing of presbyters and deacons (collectively known as ministers) in individual

Circuits within the District;
3. Connexional decisions are passed to the Chair of the District and the appropriate officers of

the District for implementation;
4. The District passes control down to Circuit level for local implementation by the

Superintendent Minister, ministerial staff and Circuit Stewards, and authority is delegated to

the Circuit Meeting for certain matters; and

5. The Circuit Meeting passes regulatory control down to Church Councils for local

implementation by the presbyter, the Church Stewards, and other officers, and this regulatory

authority is then exercised by Church Councils as Managing Trustees of their charity.

6.2 Governance
The Circuit operates within a statutory framework of regulation and seeks to ensure that it follows

Methodist Standing Orders. It relies on the Connexionai Office at 25 Marylebone Road, London

NW1 5JR to provide guidance on changes that could affect the Circuit.

The Mission Vision Team meet at least quarterly to discuss the mission of the Circuit and to

evaluate and make recommendations to the Circuit Meeting about grant applications. The CLT,

consisting of the Co-Superintendent Ministers, all the Circuit Stewards, three Ministers and a lay

Pastor meet monthly to discuss the policy and administration of the Circuit and have delegated

authodity from the Trustees to act in between Circuit, Meetings should the need arise.

6.3 Responsibilities of the Circuit Meeting
The Circuit Trustees are members of the quarterly Circuit Meeting, and their responsibilities are:

1. To formulate and promote policies which will advance the mission of the Church in the Local

Churches and, in particular, to supervise the use of resources of personnel, property and

finance and to assist Local Churches having exceptional problems;

2. To encourage inter-Church and ecumenical co-operation;

3. To keep within its scope all Circuit concerns not dealt with elsewhere;

4. To contribute and respond, as the case may be, to the development of Connexional policies

as reflected in the work of the Conference and the Methodist Council, and to carry out its

other responsibilities with any such development in mind;

5. To be aware that the stipends of the ministers in the Circuit is set —currently by reference to

the change over a year in the Consumer Price Index and to the annual change in the

Average Weekly Earnings Index —using a formula that was agreed by the Methodist

Conference for ail ministers within the Connexion; and

6. Constantly to be aware of the public benefit guidance issued by the Charity Commission.
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7 Risk Management

The Circuit is largely risk averse but, especially in making grants to entities embarking on new andimaginative initiatives, the Circuit is prepared to underwrite considered risks.
Risks are managed by being aware of them, quantifying their impact not only in cost terms but inpossible reputational or structural damage, laying them off through an insurer and minimising themby not taking them or by setting up control systems that timeously report any significant change inthe risk.

8 Safeguarding

The Circuit abides by the safeguarding principles, guidance, rules of the Methodist Conference andensures they are implemented in the churches. This includes safe recruitment for both paid staff andvolunteers, obtaining DBS disclosures for all workers working with children and vulnerable adults,providing safeguarding training for all workers and office holders, and keeping records of anysafeguarding incidents.

9 Reserves level and policy

The Circuit seeks to use all its assets for its charitable purposes, whilst continuing to secure andmaintain the Circuit's financial viability. It seeks to set a balanced revenue budget, in order that theongoing normal costs of ministry, mission and management are met from assessments fromchurches, income from lettings, investment income, and grants and donations.

The Circuit has a reserves policy covering all its unrestricted funds which is reviewed annually. Inorder to meet its ongoing financial obligations - including the monthly payment of stipends andsalaries, District and Connexional assessments quarterly in advance, and to meet unforeseencircumstances, the Circuit needs to maintain sufficient unrestricted reserves.

The Circuit Meeting has determined that unrestricted reserves should be equivalent to 6 months ofnormal revenue operating costs, which include the Circuit Model Trust Fund balances.
The level of readily available unrestricted reserves, which is considered to be total unrestrictedreserves after the deduction of the value of tangible fixed assets and investment properties, totalD,656,835 of which 81,097,789 is held in the Circuit Model Trust Fund.

These reserves would enable the Circuit to maintain its mission and ministry in the short term if, forwhatever reason, or individual churches encounter difficulties in paying their assessments.Unrestricted reserves are defined as unrestricted funds less the investment in tangible fixed assets,loans to local churches, designated funds, and grant commitments.

Although grants are made annually out of the Circuit Model Trust Fund, it is recognised that somegrants will be paid by annual instalments and that there will be applications repeated in future years.Provision is made for grants committed but not paid dudng the year. The trustees seek to ensurethat there is sufficient in the Circuit Model Trust Fund to meet these anticipated requests and thetrustees recognise future grants as liabilities on the Balance Sheet.

It is expected that the total in the Circuit Model Trust Fund will have varied amounts, year on year,as some churches are closed and sold with the proceeds being paid into the Circuit Model TrustFund. The trustees are aware of the level of unrestricted reserves and are actively seeking to utilise
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surplus funds to bring reserves in line with the reserves policy. The surplus funds will be used for

mission projects by the Circuit and grants to churches to enable them to fulfil their mission and the

aims and objectives of the Circuit.

The net proceeds of sale of any Circuit property are required to be credited to the Circuit Model

Trust Fund which are unrestricted in their nature, being available for all Methodist purposes. The net

proceeds of sale are subject to a Connexional Levy and there is an annual levy by the District on the

total value of the Circuit Model Trust Fund at the beginning of the year. Both levies are made

available by way of grants in respect of new initiatives in mission and ministry throughout the

Connexion and District. The Circuit Model Trust Fund is used by the Circuit for a variety of mission,

ministry and property projects both for the Circuit and churches.

10 Trustees' Responsibilities Statement

The trustees are responsible for preparing the Trustees' Annual Report and the tinanciaI statements

in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom

Generally Accepted Accounting Practice).

The law applicable to charities in England 8 Wales requires the trustees to prepare financial

statements for each financial year which give a true and fair view of the state of affairs of the charity

and of the incoming resources and application of resources of the charity for that period. In

preparing these financial statements, the trustees are required to:
~ Select suitable accounting policies and then apply them consistently;
~ Observe the methods and principles in the Charities SORP (FRS 102);
~ Make judgements and estimates that are reasonable and prudent;

~ State whether applicable accounting standards have been followed, subject to any material

departures disclosed and explained in the financial statements;
~ Prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable

accuracy at any time the financial position of the charity and enable them to ensure that the financiai

statements comply with the Charities Act 2011, the Chadities (Accounts and Reports) Regulations

2008 and the provisions of the trust deed. They are also responsible for safeguarding the assets of
the charity and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

The Trustees' Report and Financial Statements were approved by the Circuit Meeting on 2Z
March 2022.

Signed on behalf of the Circuit Meeting, as authorised;

Revd Gill Newton - Supedintendent Minister
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Independent Auditor's Report to the Trustees of Sheffieid Methodist Circuit

Opinion

We have audited the financial statements of Sheffield Methodist Circuit (the 'charity') for the year ended 31August 2021 which comprise the Statement of Financial Activities, Balance Sheet, Statement of Cash Fiowsand notes to the financial statements, including a summary of significant accounting policies. The financialreporting framework that has been applied in their preparation is applicable law and United KingdomAccounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standardapplicable in the UK and Republic of ireland (United Kingdom Generally Accepted Accounting Practice).
ln our opinion the financial statements:

* give a true and fair view of the state of the charity's affairs as at 31 August 2021, and of the charity'sincoming resources and application of resources, including its income and expenditure, for the year thenended;
~ have been properly prepared in accordance with United Kingdom Generally Accepted AccountingPractice; and
~ have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK)) andapplicable law. Our responsibilities under those standards are further described in the Auditor's responsibilitiesfor the audit of the financial statements section of our report. We are independent of the charity in accordancewith the ethical requirements that are relevant to our audit of the financial statements in the UK, including theFRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with theserequirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusions relating to going concern

in auditing the financial statements, we have concluded that the trustees' use of the going concern basis ofaccounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events orconditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as agoing concern for a period of at least tweive months from when the financial statements are authorised forissue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in therelevant sections of this report.

Other information

The other information comprises the information included in the trustees annual report, other than the financialstatements and our auditor's report thereon. The trustees are responsible for the other information containedwithin the annual report. Our opinion on the financial statements does not cover the other information and,except to the extent otherwise explicitly stated in our report, we do not express any form of assuranceconclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether theother information is materially inconsistent with the financial statements or our knowledge obtained in thecourse of the audit or otherwise appears to be materially misstated. If we identify such material inconsistenciesor apparent material misstatements, we are required to determine whether this gives rise to a materialmisstatement in the financial statements themselves. If, based on the work we have performed, we concludethat there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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independent Auditor'e Report to the Trustees of Sheffieid INethodist Circuit

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

~ the information given in the financial statements is inconsistent in any material respect with the
trustees' report; or

~ sufficient accounting records have not been kept; or
the charity's financial statements are not in agreement with the accounting records and returns; or

~ we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement set out on page 9, the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's abiTity to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the chadity or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with

regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will aiways detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irreguiarities, including fraud is detailed below:

The charity is subject to laws and regulations that directly and indirectly affect the financial statements. Based
on our understanding of the charity and the environment it operates within, we determined that the laws and

regulations which were most significant included FRS 102 and the Charities Act 2011. We considered the
extent to which non-compliance with these laws and regulations might have a material effect on the financial

statements, including how fraud might occur. We evaluated management's incentives and opportunities for

fraudulent manipulation of the financial statements (including the risk of override of controls), and determined
that the principal risks were related to the posting of inappropriate journal entries to improve the charity's result

for the period, and management bias in key accounting estimates.

11





Shaffield Methodist Circuit

Statement of Financial Activities

For the Year ended 31 August 2021

General Circuit Model Other

Note Fund Trust Fund Funds

{unrestricted) (unrestricted) (restricted)
f f

(As restated)
Total Total
2021 2020

Income
Charitable activities

Assessment or share
Other trading activities

Lettings
Investment income
Other income

Total

861,620 861,620 945,855

109,126 109,126 105,115
2 1,111 15,487 16,598 25,881
3 22, 140 7,579 29,719 43,037

993997 '15487 7579 1017003 1.110800

Expenditure
Stipends, salaries, NIC and pension
Oistrict assessment
Motor and travel
Insurance, telephone and utilities

Maintenance on manses
Administration

Expenditure on other Circuit property
Other expenditure
Grants and donations
Contributions to Oistrict Advance Fund

721,479
244, 076

13,684
70,703

102,220
73,134
24,617
13,032
49,654

2,966

80,224
102,484

15,886

721,479
244, 076

13,684
70,703

102,220
76,100
24,617
28,918

129,878
102,484

687,887
244, 076

24,448
72,449

113,510
45,454
24,723
31,241

294,304
126,116

Total 1,312,599 185,674 15,886 1„514,159 1,664,208

Net Gains on investments

Net income l (expenditure)

Transfers between funds

4,063 116,388 120,451 203,747

(314,539)

329,920 (329.920}

(53,799) {8,307) {376,645) (340,573)

Other recognised gains l {losses)
(Losses) on property disposal
Gains on revaluation of fixed assets

(90,922)
3S3,000

(90,922}
383,000

(12,089)
250,000

Net movement in funds 307,459 (3S3,719) (8,307) {84,567) (102,662)

Total funds brought forward

Total funds carried forward
9,034,825 1,481,508
9,342,284 1,097,789

8,5/1 10,524,904 10,627,566
204 10,440,337 10.524,904

The Statement of Financial Activities includes all gains and losses recognised in the year.
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Balance Sheet

As at 31 August 2021

General
Note Fund

funrestdicted)
f

Circuit Model
Trust Fund

{unrestricted)
5

Other
Funds

(restricted)
f.

Total
2021

{As restated}
Total
2020

Fixed assets
Tangible fixed assets
Investment properties
Investments
Totai fixed assets

Current assets
Debtors and prepayments
Central Finance Board and Trustees for
Methodist Church Purposes deposits
Cash at bank and in hand
Total current assets

11 69,656

455,508
143,591

106,709

282,034

668,755 388,743

8 5,325,238
9 3,458,000

10 45,497 750 426
8,828.735 750,426

5,325,238
3,458,000

795 923

5,543,833
3,075,000

675.472
9,579,161 9,294,305

176,365 142,115

737,542 1,243,217
264 143 855 92,520
264 1,057,762 1,477,852

Creditors: amounts falling due in less
than one year
Net current assets

Net assets

12 155,206

513,549

9,342,284

41,380

347,363

1,097,789

196,586 247,253

264 861,176 1,230,599

264 'l0, 440,337 10,524,904

Funds of the Circuit

General Fund
Circuit Model Trusl Fund
Other Funds
Total funds

9,342,284
1,097,789

13 ~,342, 28'I 1897789, ,

9,034,825
1,481,508

8,571

9,342,284
1,097,789

264 264
264 10,440,337 10,524,904

The fina ial statements were approved and authorised for issue by the Trustees on and are signedon their half by:

MrAL o Treasurer

Revd G Newton - Superintendent Minister
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Sheffieid Methodist Circuit

Statement of Cash Flows

For the Year ended 31 August 2021

Note 2021 2020

Net Cash flow from operating activities 15 ~597,594 ~873,2571

Cash flow from investing activities
Payments to acquire tangible fixed assets
Receipts from sale of tangible fixed assets

Interest received

Net cash flow from investing activities

(6,422)
133,078

16,598

311,21 2

25,881

143,254 337,093

Net (decrease) I increase in cash and cash equivalents

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

(454,340) (335,158)

1,335,737 1,671,895

881,397 1,335,737
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Sheffieid Methodist Circuit

Notes to the financiaf statements

Year ended 31 August 2021

1. Accounting Policies

1.1 General information and basis of preparation

The address of the registered office is given in the charity information on page 1 of these financialstatements. The nature of the charity's operations and principal activities are set out in the Trustees report.The charity constitutes a public entity as defined by FRS 102. The finandal statements have been preparedin accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicableto charities preparing their accounts in accordance with the Financial Reporting Standard applicable in theUK and Republic of Ireland (FRS 102), the Charities Act 2011 and United Kingdom Generally AcceptedPractice.

The financial statements are prepared on a going concern basis under the historical cost convention.

1.2 Funds

The funds held constitute:

~ General Funds held for any purpose of the Circuit which are unrestricted,
~ The Circuit Model Trust Fund has wide purposes defined in Standing Orders and is categorisedas unrestricted.

Restricted funds are funds which are to be used in accordance with specific instructions imposed bydonors or which have been raised for specific purposes.

1.3 Income

Income is included in the Statement of Financial Activities (SOFA) when the Circuit becomes entitled to theresources, it becomes probable they will receive the resources and the monetary value can be measuredwith sufficient reliability.

1.4 Expenditure

Expenditure is recognised when a liability is incurred, or a constructive obligation arises that results in thepayment being unavoidable. Liabilities are recognised as soon as an ouNow of economic benefit isconsidered more likely than not under the legal or constructive obligation committing the circuit to pay outresources.

1.5 Grants

Grants made by the Circuit from its own funds are recognised in fuli at the time of agreement or when theCircuit accepts that there is a legal or operational obligation to make payment. When the grant is recurrentover more than one year the balance payable in future years is treated as a provision for future commitmentsin the Balance Sheet against the appropriate fund, the provision being released in future years asinstalments are paid in accordance with the originally agreed terms.

16



Sheffield Methodist Circuit

Notes to the financial statements

Year ended 31 August 2021

1. Accounting Policies

1.6 Tangible fixed assets for use by the Circuit.

Tangible fixed assets are capitalised if they can be used for more than one year, and cost at least C1,000.

Following the merger of the Sheffield Methodist Circuits, in the absence of records with regard to historical

costs, Manses and other circuit property have been induded at valuations provided by the Trustees based

on their assessment of market values at 31 August 2016. The carrying values of tangible fixed assets have

been retained at their book amount as a deemed cost on transition to SORP FRS102.

It is the Circuit's policy to maintain the freehold and long ieasehold residential properties in good repair

ensuring high residual values, The Trustees consider the life of the properties to be so long that

consequently there is no significant annual depreciation.

1.7 Investment properties

Investment properties are measured at fair value at each reporting date with changes in fair value

recognised in net gains l (losses) on investments in the SoFA,

1.6 Investments

Investments are valued in the balance sheet at market value at the year end.

Investment income is included in the accounts when receivable and any gains or losses on revaluation at the

year end are shown in the SOFA.

1.9 Taxation

The Circuit's activities are not subject to taxation.

1.10 Pension

The Circuit contributes to the Methodist Ministers Pension Scheme which is a defined benefit scheme. The

scheme is a multi employer pension scheme and it is not possible to identify the assets and liabilities of the

scheme which are attributable to the Circuit. The scheme is accounted for as a defined contribution scheme.

The Circuit also operates a defined contribution pension scheme for administrative staff and lay workers.

Contributions are recognised in the SOFA in the period in which they become payable in accordance with the

rules of the scheme.

1.11 Going concern

The financial statements have been prepared on a going concern basis as the Trustees believe that no

material uncertainties exist. The Trustees have considered the level of funds held and the expected level of

income and expenditure for 12 months from authorising these financial statements, Despite the current

global impact of COVID-19 the trustees believe that the expected level of income is sufficient especially

considering the level of reserves held by the chadity to enable it to continue as a going concern.
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Notes to the financial statements

Year ended 31 August 2021

2. Interest and investment income

Unrestricted
Funds

2021
8

Restricted
Funds

2021
8

Total
Funds

2021
f.

Total

Funds
2020

6

Interest and dividends on CFB investments
- General 16,598 16 598 25,88'I

3. Other income

Grants and donations
Project Income
Other

6,904

15 236

6,904 15,350
7,579 7,579 5,362

15,236 22,325
22, 140 7,579 29,719 43,037

4. Collections for and payments to external organisations

There were no collections for or payments to External Organisations in the year (2020: Nil).

5. Fees for audit of the accounts
2021 2020

K.

Audit
9,500 9,500

6. Stipends and salaries

Stipends and salaries
National Insurance contributions
Pension costs

571,079
47,608

102,792

542,334
44,456

101,097
721,479 687,887

The average number of Ministers in receipt of stipends was 15.The average monthly number of employeesduring the year was 13 (2020: 13) including 9 lay workers. No employee earned over f60,000 during theyear (2020: None).

The members of the Circuit Meeting are the trustees of the Circuit. The three Co- Superintendent Ministers,five Circuit Stewards and the two other ministers who are members of the Circuit Leadership Team togetherwith the remaining Circuit Stewards have additional management responsibilities and are considered as keymanagement personnel. None of the Circuit Stewards receive any remuneration or expenses. The total ofstipends paid to the Co-Superintendent Ministers and other presbyters was 8375,806 (2020: E370,402).

13 ministers who are also Trustees live in properties owned by the Circuit.
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Notes to the financial statements

Year ended 31 August 2021

7. Administration

Unrestricted
Funds

2021
8

Restricted
Funds

2021
6

Total
Funds

2021

Total
Funds
2020

Legal and professional

Printing and stationery
Other office costs
TMCP Administration charge

48,675
5,378

18,822
3,225

48,675 23,586
5,378 7,005

18,822 10,956
3,225 3,907

Other Expenditure

76,100 76,100 45,454

Ministry resources
Project expenditure
Training
Other

6,795

14
6,222

15,886
6,795

15,886
14

6,222

4,414
22, 110

1,436
3,281

13,031 15,886 28,917 31,241

8. Tangible fixed assets

Cost l Valuation

Manses and
other property

Office
Equipment

8

Total

1 September 2020
Additions

Disposals
31 August 2021

5,543,833

~1224.666
5,3'19,833

6,422

6,422

5,543,833
6,422

~224, ODO)

5.326,255

Depreciation

1 September 2020
Depreciation charge for year
31 August2021

'l,017
1,017

1,017
1,D12

Net Book Value

31 August 2021

31 August 2020

5,319,833 5,405

5,543,833

5,325,238

5,543,833
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Notes to the financial statements

Year ended 31 August 2021

9. Investment properties

Fair Yalue

1 September 2020 (As restated)
Revaluation
31 August 2Q21

3,075,000
383,000

3,458,888

The revaluation of investment properties is based on professional valuations undertaken during the year.
10. Fixed asset investments

Valuation

Listed
investments

/managed funds
f

1 September 2020
Gains on revaluation
31 August 2021

675,4?2
120,451
295.923

11. Debtors

Unrestricted
Funds

2021
f

Restricted
Funds

2021
f

Total
Funds

2021
f

Total
Funds
2020

E

Stipends paid in advance
Prepayments and sundry debtors

33,786
142,579

33,786
142,579

29,246
112,869

176,365

Debtors indudes f48,000 (202Q: f48,000) recoverable after more than one year.

176,365 142,115

Unrestricted
Funds

2021

12. Creditors: amounts falling due within one year

Restricted
Funds

202'I
f

Total
Funds

2021
f

Total
Funds
2020

General Fund (unrestricted)
Deferred income - assessments
Accruals and Sundry creditors

139,833
15,372

139,833
15,372

138,341
10,592

155,205 155,205 148,933
Circuit Model Trust Fund (unrestricted)
Provisions re Grant Commitments 41,380 41,380 98,320

Total 196,585 196,585 247,253
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13. Funds

2021

Unrestricted funds

Brought Gains/ Carried

Forward Income Expenditure Transfer (losses) Forward

6 8 6

General Fund

Circuit Model Trust Fund

Restricted

9,034,825 993,997 (1,312,599}
1.481.5DD I ~ 487 7705,6747

10,516,333 1,009,484 (1,498,273)

329,920
(329,920)

346,141 9,392,284
116,388 1,097,789
462,529 10,490,073

Other 8,571 7,579 (15,886)

Total 10,524004 1.017 063
~.

7.574.150 462,029 111,49D,337

(As restated)
2020

Unrestricted funds

Brought
Forward

f.
Income Expenditure

f.
Transfer

Gains}
(losses)

Carried

Forward

8

General Fund

Circuit Model Trust Fund

8,954, 173
1,6?3,393

1,089,054
20,852

(1,243,788) (218,086) 453,472 9,034,825
(419,009) 218,086 (11,814) 1,481,508

Restricted
10,627,566 1,109,906 (1,662,797} 441,658 10,516,333

Other g,982 (1,411) 8,571

Total 10,627,566 1,119,888 ~1,664,208} 441,658 'I0,524,904

The transfers between unrestricted funds relate to the movement of funds arising from the sale of properties, the funds

required to purchase properties, and the release of grant income to further the charitable activities of the Circuit.
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14. Analysts of net assets between funds

2021

General
Fund

(unrsstricted)

Circuit Model
Trust Fund

{unrestricted)

f

Other
Funds

{restricted)

Total

Fixed assets
Cash and current investments
Other current assets/(liabilities)

8,828,735
5S9,09S
(85,550)

750,426
282,034
65,329

264
9,579,161

881,397
(20,221)

Total
9,342,284 1,097,789 264 10,440,337

(As restated)
2020

General
Fund

(unrestricted)

Circuit Model
Trust Fund

(unrestricted}

f

Other
Funds

{restricted)

Total

Fixed assets
Cash and current investments
Other current assets/(liabilities)

8,660,266
478,090

(103,531)

634,039
849,076

(1,607)
8,571

9,294,305
1,335,737
(105,138)

Total
9.938.825 7.887.538 8,571 10,524,904

15. Reconciliation of net income / {expenditure) to net cash flow from operating activities

Net expenditure
interest received
Depreciation of tangible fixed assets
Gains on investment revaluation
(increase) in debtors
{Decrease) in creditors

2021

(376,645)
(16,598)

1,017
(120,451)
(34,250)
(50,667)

2020

(340,573)
(25,881)

(203,747}
{46,739)
(56,311)

Net cash flow from operating activities ~597.598 ~57~3251
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16. Pension costs
Defined benefit pension scheme
The Circuit contributes to the Methodist Ministers Pension Scheme, a group pension scheme, for each minister

receiving a stipend who is in an appointment under the control of Conference.

The pension charge for the year represents contributions payable to the Scheme of f92,347 (2020: f90,495). No

contributions were outstanding at the year end.

Defined contribution scheme
The pension charge for the year represents contributions payable to the Scheme of E10,445 (2020: f10,602). No

contributions were outstanding at the year end.

17. Related party transactions

There were no related party transactions during the year (2020: fnil).

18. Prior year restatement

The prior year comparative figures have been restated to correct the presentation of investment properties at
fair value. The balance sheet value of investment properties at 31 August 2020 has been increased by f250,000
which is shown as gains on revaluation of fixed assets in the statement of financial activities.

The restatement has increased the balance of general unrestricted funds carried forward at 31 August 2020 by

f250,000
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1 introduction

The Trustees of the Charity present their Annual Report and the audited financial statements for theyear ended 31 August 2020.

The financial statements have been prepared in accordance with the accounting policies set out in note1 to the financial statements and comply with the standing orders of the Methodist Church.
The Circuit ls an unincorporated association and is governed by the Methodist Church Act 1978, theDeed of Union and the Model Trust Deeds of the Methodist Church and was registered with theCharity Commissioners on 5 February 2010.

The Circuit appoints ministers to be Co-Superintendent Ministers of the Circuit, whose duties are setout in the Standing Orders of the Methodist Church. The Circuit has established a Co-Superlntendsncy Team to provide leadership and cohesion within the Circuit. On 1 September 2019Mark Goodhand resigned as a Co-Superintendent Minister. On 1 September 2020 Tim Cremeresigned as a Co-Superintendent Minister and Lisa Quarmby was appointed ss a Co-SuperintendentMinister.

The Churches forming the Circuit are themselves charities and, as they are responsible for their ownfinancial affairs, they are not reported in these statements.

1.1 Purpose of the Circuit

The Circuit is an expression, over a wider geographical ares then any Church, of the Connexionalcharacter of the Church.

The purposes of the Methodist Church are and shall be deemed to have been since the date of unionthe advancement of
a) the Christian faith In accordance with the doctrinal standards snd the discipline of theMethodlsi Church;
b) any charitable purpose for the time being of any Connexlonal, district, circuit, local or otherorganisation of the Methodist Church;
c) any charitable purpose for the time being of sny society or institution subsidiary or ancillary tothe Methodist Church;
d) any purpose for the time being of any charity being a charity subsidiary or ancillary to theMethodist Church.

Ths primary purpose of this Circuit is to advance the mission of the Methodist Church in Sheffleld, thesouth of Barnsley end North East Derbyshire
1. By providing opportunities for Churches to work together snd support each other; and2. By offering to Churches resources of finance, personnel and expertise.

The Circuit serves the Local Churches snd the District and Conference in the support, deploymentand oversight af the various ministries of the Church, and in programmes of training.
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2 Objectives and activities

The charitable objectives are the advancement of the Christian faith in accordance with the doctrinalstandards and discipline of the Methodist Church.

The Circuit Meeting retains responsibility for setting the mission priorities of the Circuit, the overallstrategy to deliver those priorities, the Invitation of ministers, the oversight of local churches, theoversight of the Cimult's finances, the admission of people to the office of Local Preacher, anddecisions on formal explorations of calls to ministry and candidates for the ordained ministry. TheCircuit Meeting is assisted In ths task of financial oversight by the Circuit Finance Team.
The Circuit Leadership Team (CLT) and the Circuit Mission Vision Team (MVT), appointed by theCircuit Meeting, are responsible for acting on behalf of the Circuit Meeting at other times. The CLTsnd the MVT each meet at least 8 times a year. The MVT meeting considers grants four times a year,including meeting with applicants, and considering whether the application fulfils the Circuit's MissionCriteria. The Circuit Finance and Grants Group (FGG) meets four times a year to plan the budget,keep up-to-date with the financial position, and consider the recommendations for grant funding fromthe MVT to be able to make recommendations to the Circuit Meeting about the amount of funding tobe granted.

The Circuit's mission is to be a powerful spiritual influence In the Circuit and a visible expression ofGod's inclusive love. We aim to achieve this by encouraging, through the churches in the Circuit, theworship, social, and outreach activities that currently exist, and by seeking new ways to extend toothers the fellowship of the church family.

The charitable objectives are the advancement of the Christian faith in accordance with the doctrinalstandards and discipline of the Methodist Church.

The Circuit seeks to live out the calling of the Methodist Church, which is summarlsed thus:'The calling of the Methodist Church is to respond to the Gospel of God's love In Christ and to live outits discipleship and
1. To increase awareness of God's presence and to celebrate God's love;2. To help people to grow and leam as Christians through mutual support and care;3. To be a good neighbour to people in need and to challenge injustice; and4. To make more followers of Jesus Christ. "

The Circuit encourages and supports the Churches within It in the provbion of regular public acts ofworship open to members of the Methodist Church and non-members alike; the provision of sacredspace for prayer snd contemplation; the teaching of Christianity through sermons, courses and smallgroups; pastoral work, including visiting the sick and bereaved; the promotion of Christianity throughthe staging of events and services; the provision of youth dubs, seniors clubs, various support groupswith a Christian ethos; promoting the whole mission of the Church (and aiding social Cohesion)through activities for all sectors in the community and other specific needs groups; and supportingother charities in the UK and overseas financially and with prayer.

2.1 Public Benefit

When reviewing the aims and objectives of the charity and in planning future activities, the Trusteeshave complied with the duty In Section 17of the Charities Act 2011 to have due regard to publicbenefit guidance published by the Charity Commission and, in particula, the specific guidance oncharities for the advancement of religion.
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3 Achievements and performance

The principal purpose of the Circuit is to act as a supporting body between Churches and the Districtand Connexion. The Circuit does not seek and, in large measure, does not attain direct contact withths public. The direct contact is by Churches snd it is these that the Circuit supports in their desire toprovide benefft to the public.

The money caffected, or available for dissipation, was used as grants to support Individuals, Churchesand Projects throughout the Circuit with their work in their local communities and to subsldise thsadministrative costs of the Circuit. During the year the Circuit approved new grants out of the GeneralFund and the MTF that tataffed 2292,893.

The policy of the trustees on grant making is to ensure that aff applications can demonstrate publicbenefft, fit Circuit mission priorities, pass a test of sustalnabiffty, show that there is commitmsnt fromthe appffcsnt organisation, and show imagination and creativity as well as a perceived need for thatfor which the grant Is being applied.

The grants were of several kinds, including:
1. Grants far the adaptation of buildings so that they could more easily meet the modern needsof Churches snd help Churches provide services to the community;2. Grants which supported the salaries of lay workers attached to Churches;3. Small grants for young people to attend conferences such as 3Generate National MethodistConference for children and young people; and4. Small grants for learning and development of lay employees and volunteers.

Churches that have received grants from the Circuit will show in their own Trustees' Annual Reportsdetails of the outcome of the activities underlaken as a result of receiving the grant. In addition, theCircuit requires a grant evaluation form to be completed to demonstrate ths impact of the grant on theChurches snd their activities.

Safeguarding Training courses, the Creating Safer Space Foundation and Refresher Modulescontinued ta be delivered across the Circuit to office holders and volunteers. The updated AdvancedModule hss been deffvered on a District basis for those in leadership but it will take some time beforeeveryone is trained ss the roles considered to be leadership has increased.

The Circuit Youth and Children's Project Co-ordinator (CYCPC) hes continued to grow networks tosupport paid and voluntary youth snd children's workers across the Circuit, organised Circuit campsand weekends away and involvement in local conferences, first aid and mental health training,encouraged working together and churches to form new groups, and has successfully appffed forgrants for youth activities.

It has been a challenging year because of the Covid-1 9 Pandemic, with churches forced to close theirbuildings, and workers furloughed or working from home. However, this lime has also been a time toexplore and embrace "hybrtd church" where services are provided in various formats including written,phone, and online using various plafforms. This has meant that people who have been unable toattend services previously due to work or family commitments or infirmity have been Indudedbecause of the range of options available. People from around the country and world have engagedwith church more than ever through Facebook live daily prayer slots and regular services.Ministers have had more opportunities to use their skills and talents in providing worshipopportunities to a wider audience, for example e minister providing a service using heavymetal music.

Other initiatives have starte Including walking youth activities and meetings, and holding meetingsand services on Zoom which may be continued in the future because of how well they have worked,snd saved time in people travelling to and from church buffdings.
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The Circuit Admin Team have continued to work hard and successfully to support the work of theCircuit staff and churches, while working from home during the Pandemic, ensuring ministers andchurch officers are kept informed about the changes in the law, and guiding them through riskassessments and the Coronavirus Job Retention Scheme. The Trustees agreed to give grants tochurches who use the Circuit Payroll to ensure lay employees were paid their full salaries and one ofthe Admln Team administered the government grant for the Job Retention Scheme.
Before lockdown began the Trustees had agreed to engage the services of a mental health specialistto provide training to ministers and church leaders. This has proved to be invaluable during thePandemic and they are working an average of 20 hours a week having their own caseload as well esproviding training sessions and other support as required.

4 Financial review

During the year the Circuit received total income of 81,119,888 (2019:61,860,026) with expenditureof 81,664,206 (2019:81,405,673). The resulting net expenditure for the year after losses oninvestment revaluation of 811,653 was 8555,973.

The Circuit's main sources of funding were the assessments obtained from each Church within theCircuit based on the membership, attendance and giving levels of the Churches which totalledE945,855 (2019:81,004,436). The Circuit also benefilted from the receipt of rental income, whichincluded rent received from shorthold tenancies from 10 menses not occupied by ministers. Totalrental income was 6105,115(2019:868,832). Investment income for the year totalled 625,881 (2019:829,912). The sales of redundant churches at Grenoside, Intake and Ridgeway were completedduring the year.

More funds have been spent on upgrading the Circuit properties to a good and consistent standard.Additional expenditure has been Incurred in ministry resources, youth project and legal costs relatingto property transactions. Stipends and employment costs were lower than the previous year but in linewith budget. The Circuit has also swarded additional grants during the year, and plans to give grantsto churches struggling to survive the effects of the pandemic, which is consistent with the plan toreduce the level of Its unrestricted reserves to be In line with the reserves policy. Some funds havebeen made available to give grants to ministers during 2020/2021 of up to 8500 to upgrade their ITequipment as deemed necessary for streaming and online services, which have become a necessity.
The trustees of the Circuit have every reason to believe that the Circuit ls a going concern, principallybecause churches continue to meet their assessments and the Circuit has adequate reserves tocover a shortfall in anticipated income. Whether some churches survive the effects of the pandemicremains to be seen.

4.1 Investment Policy and Performance

The Circuit trustees' investment policy ls aligned with that of the Central Finance Board of theMethodist Church (CFB) and the Trustees for Methodist Church Purposes (TMCP) because theseorgsnlsations take Into consideration the social, environmental and ethical considerations, bothnegatively and positively, that make investments suitable for the Methodist Church. TMCP act ascustodian trustee for all real estate held by the Circuit, and monies for long term investment arelodged with them In various investments. Short term deposits are lodged directly with the CFB andattract good rates of Interest.

There are no bench marks for the expected returns or appreciason on investments at TMCP andCFB. It is the Circuit's policy to manage the cash and investment resources of the Circuit so that arate of return on investment —both by wsy of dividend and capital appreciation —is obtained atleast as good as market rate considering the Circuit's low appetite for risk.
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4.2 Pension Schemes

All the ministers are enrolled in the Methodist Ministers' Pension Scheme with employer contributionscurrently at 25.9%.Three lay workers are enrolled In pension schemes with the Pensions Trust andone lay worker with Co-operative Investments. All other eligible lay employees are auto-enrolled in theNEST pension scheme. The employer contribution for all lay employees in a pension scheme is 6%.

5 Plans for future years

The CLT have identified the following plans for future years.1. Encourage Initiatives for mission In Churches within the Circuit;2. Recognising there Is a national shortage of ministers to apply for one presbyter, oneprobationary presbyter and two deacons lo start in September 2021 to replace ministers whohave left previously who wsren't able to be replaced at the time, and to better serve themission and strategy of the Circuit;3. Ensure that all those within the Circuit who sre required to attend the Creating Safer SpaceFoundation, Foundation Refresher and Advanced Modules are able to do so by organisingand publlcising training sessions;
4. Encourage work with children and young people throughout the Circuit by appointing aChildren's Work Co-ordinator to work alongside the existing Youth and Children's Work Co-ordinator; and
5. There are some Churches that the Circuit anticipates dosing in the next few years and thiswill affect the amount received in assessments, but this will be offset by ihe sale of thebuildings which will increase the Circuit Model Trust Fund to support further projects.B. Develop a strategic plan to maximise the mission potential of the churches and encourageand enable churches and ministers to work together for the benefit of the churches and theircommunities.

6 Structure, governance and management

8.1 Structure

Circuits are the coordinating charities for local groups of Churches; Circuits pay the stipends of theministers and employ lay staff to serve the Churches in the Circuit; most decisions are made at orratified by the quarterly Circuit Meeting. A District Is the coordinating charity for a group of contiguousCircuits and makes its decisions at the half yearly synods. The Methodist Conference meets onceeach year as the supreme denominational body for all Methodist Churches.1. Overall regulatory authority rests with the Methodist Conference;2. The Connexionel Office Implements decisions made by Conference and is also responsiblefor the stationing of presbyters and deacons (collectively known as ministers) in IndividualCircuits within the District;
3. Connexional decisions are passed to the Chair of the District and the appropriate officers ofthe District for Implementation;
4. The District passes control down to Circuit level for local implementation by theSupedntendent Minister, ministerial staff and Circuit Stewards, and authority is delegated tothe Circuit Meeting for certain matters; and5. The Circuit Meeting passes regulatory control down to Church Councils for localImplementation by the presbyter, the Church Stewards, and other ofgcers, and this regulatoryauthority Is then exercised by Church Councils as Managing Trustees of their charity.
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6.2 Governance

The Circuit operates within s statutory framework of regulation and seeks to ensure that it followsMethodist Standing Orders. It relies on the Connexional Office st 25 Marylebone Road, London hiWt5JR to provide guidance on changes that could affec the Circuit.

The Mission Vision Team meet bi-monthly to discuss the mission of the Circuit snd to evaluate andmake recommendations to the Circuit Meebng about grant applications. The CLT, consisting of theCo-Superintendent Ministers, 3 Circuit Stewards (changed from 1 September 2016 to be all CircuitStewards —currently 10) snd two other Ministers meet monthly to discuss the policy andadministration of the Circuit and have delegated authority from the Trustees to act in between CircuitMeetings should the need arise.

6.3 Responsibilities of the Circuit Meeting

The Circuit Trustees are members of the quarterly Circuit Meeting, and their responsibilities are:1. To formulate and promote policies which will advance the mission of the Church In the LocalChurches and, in particular, to supervise the use of resources of personnel, property andfinance snd to assist Local Churches having exceptional problems;2. To encourage inter-Church and ecumenical co-operation;3. To keep within its scope all Circuit concerns not dealt with elsewhere;4. To contribute and respond, es the case may be, to the development of Connexional policiesas reflected In the work of the Conference and the Methodist Council, and to carry out itsother responsibilities with any such development in mind;5. To be aware that the stipends of the ministers in the Circuit is set —currently by reference tothe change over s year in the Consumer Price Index and to the annual change in the AverageWeekly Earnings Index- using a formula that wes agreed by the Methodist Conference for allministers within the Connexion; and6. Constantly to be aware of the public benefit guidance issued by the Charity Commission.

7 Risk Management

The Circuit ls largely risk averse but, especially in making grants to entities embarking on new andimaginative initiatives, the Circuit Is prepared to underwrite considered risks.
Risks are managed by being aware of them, quantifying their impact not only In cost terms but inpossible reputational or structural damage, laying them off through an insurer snd miniinislng them bynot taking them or by setting up control systems that tlmeously report any significant change In therisk.

8 Safeguarding

The Circuit abides by the safeguarding principles, guidance, rules of the Methodist Conference andensures they are implemented In the churches. This includes safe recruitment for both paid staff sndvolunteers, obtaining DSS disdosures for all workers working with children and vulnerable adults,providing safeguarding training for all workers and office holders, and keeping records of anysafeguarding incidents.
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9 Reserves level and policy

The Circuit seeks to use all its assets for its charitable purposes, whilst continuing to secure andmaintain the Circuit's financial viability. It seeks to set a balanced revenue budget, in order that theongoing normal costs of ministry, mission end management are met from assessments fromchurches, income from lettings, Investment income, and grants and donations.
The Circuit hss a reserves policy covering all Its unrestricted funds which is reviewed annually. Inorder to meet Its ongoing financial obligations - including the monthly payment of stlpends andsalaries, Disk ict and Connexional assessments quarterly in advance, and to meet unforeseencircumstances, the Circuit needs to maintain sufficient unrestricted reserves.
The Circuit Meeting has determined that unrestricted reserves should be equivalent to 8 months ofnormal revenue operating costs, which include the Circuit Model Trust Fund balances. Theunrestricted reserves readily available total 81,897,500 of which 81,481,508 Is held in the CircuitModel Trust Fund.

These reserves would enable the Circuit to maintain Its mission and ministry in the short term if, forwhatever reason, third party grants were to be withdrawn cr Individual chumhes encounter difficultiesin paying their assessments. Unrestricted reserves are defined as unrestricted funds less theinvestment in tangible fixed assets, loans to local churches, designated funds, and grantcommitments.

Although grants are made annually out of the Circuit Model Trust Fund, it ls recognised that somegrants will bs paid by annual instalments and that there will be applications repeated in future years.Provision is made for grants committed but not paid during the year. The trustees seek to ensure thatthere is sufficient in the Circuit Model Trust Fund to meet these anticipated requests and the trusteesrecognise future grants as liabilities on the Balance Sheet.
It is expected that the total In the Circuit Model Trust Fund will have varied amounts, year on year, assome churches are closed and sold with the proceeds being paid into the Circuit Model Trust Fund.The trustees are aware of the level of unrestricted reserves snd are actively seeking to utilise surplusfunds to bring reserves in line with the reserves policy. The surplus funds will be used for missionprojects by the Circuit and grants to churches to enable them to fulfil their mission and the alms andobjeclives of the Circuit.

The net proceeds of sale of any Circuit property sre required to be credited to the Circuit Model TrustFund which are unrestricted in their nature, being available for all Methodist purposes. The netproceeds of sale are subject to a Connexlonal Levy and there is sn annual levy by the District on thetotal value of lhe Circuit Model Trust Fund at the beginning of the year. Both levies are madeavailable by way of grants in respect of nsw initiatives in mission and ministry throughout theConnexion and District. The Circuit Model Trust Fund Is used by the Circuit for a variety of mission,ministry and property projects both for the Circuit and churches.

10 Factors that are likely to affect future performance

It is too early to have an informed view of the long-term effect of the Covid-tg Pandemic on thechurches in the Circuit. Some may decide not to return to their buildings, they may decide to hirespace In community buildings and hold services snd activities online, while others will return to howthey were doing things before. If this results in any church buildings being sold this will result in anIncrease In the Circuit's reserves. All the churches will have had over a year without rental incomesnd income from other activities, fundralsing, etc. This may have an effect on the ability of churchesto pay their assessment to the Circuit, although that has not been the case In the main up to February2021. The Circuit has a good level of reserves which are reviewed by the Trustees on a regular basis.



Sheffield INethodlst Circuit

Trustees' Report and Financial Statements

11 Trustees' Responsibilities Statement

Ths trustees are responsible for preparing ths Trustees' Annual Report and the financisl statementsin accordance with applicable Iaw snd United Kingdom Accounting Standards (United KingdomGenerally Accepted Accounting Practica).

The law applicable to charities in England 8 Wales requires the trustees to prepare financialstatements for each financial year which give a true snd fair view of the state of affairs cf the charityand of the incoming resources snd applhafion of resources of the charity for that period. In preparingthese financial statements, the trustees sre required to:
~ Select suitable accounting polhles and then apply them consistently;~ Observe the methods and principles in the Charities SORP FRS 102;~ Make judgements and estimates that are reasonable and prudent;~ Slats whether applicable accounting standards have been followed, subject to any materialdepartures disdosed and explained in the financial statements;~ Prepare the financial statements on the going concern basis unless it ls inappropriate topresume that the charity will confinue In operation.

The trustees are responsible for keeping proper accounting records that disciose with reasonableaccuracy at any time the finandsl position of the charity snd enable them to ensure that the financialstatements comply with the Chsrltkis Act 2011, ths Charities (Accounts and Reports) Regulations200B snd the provisions of the bust deed. They are also responsible for safeguarding the assets ofthe charity and hence for taking reasonable steps for the prevention snd detection of fraud and otherirregularities.

The Trustees' Report snd Finandsl Statements were approved by the Ctrcult Meeting on ~~ 4 Ro2. i

Signed on behalf of the Cimuit Meeting, ss authorised:

Revd L Qusrmby- Superintendent Minister



Sheffield Methodist Circuit

Independent Auditor's Report to the Trustees of Sheffield Methodist Circuit

Opinion

We have audited the financial statements of Sheff laid Methodist Circuit (the 'charity') for the year ended 31August 2020 which comprise the Statement of Financial Activities, the Balance Sheet, the Cash Flowstatement and notes to the financial statements, including a summary of significant accounting policies. Thefinancial reporting framework that has been applied In their preparation is applicable law and United KingdomAccounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standardeppiicsbis in the UK end Rspubiic of Ireland (United Kingdom Generally Aocepted Accounting Practice).
In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 August 2020, and of its incomingresources and application of resources, including its income and expenditure for the year then ended;~ have been properly prepamd in accordance with United Kingdom Generally Accepted AccountingPractice; and
~ have been prepared in accordance with the requirements of the Charities Act 201 1.
Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (UK) (ISAs (UK)) andapplicable law. Our responsibilities under those standards are further described in the Auditor'sresponsibilities for the audit of the financial statements section of our report. We are Independent of thecharity In accordance with the ethical requirements that are relevant to our audit of the financial statements inthe UK, including the FRC's Ethical Standard. and we have fulfilled our other ethical responsibilities Inaccordance with these requirements. We believe that the audit evidence we have obtained is sufficient andappropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us toreport to you where:
~ the trustees' use of the going concern basis of accounting in the preparation of the financial statementsis not appropriate; or
~ the trustees have not disclosed In the financial statements any identified material uncertainties that maycast significant doubt about the charity's ability to continue to adopt the going concern basis ofaccounting for a period of at least twelve months from the date when the financial statements areauthorised for issue.

Other Information

The trustees are responsible for the other information. The other information comprises the informationIncluded in the trustees' report, other than the financial statements and our auditor's report thereon. Ouropinion on the financial statements doss not cover the other Information and, except to the extent otherwiseexplicitly stated in our report, we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and,In doing so, consider whether the other iriformation ls materially inconsistent with the financial statements orour knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify suchmaterial inconsistencies or apparent matertial mlsstatements, we are required to determine whether there is amaterial misstatement in the financial statements or a material misstatement of the other information. If,based on the work we have performed, we conclude that there Is a material misstatement of this otherinformation, we sre required to report that fact.

We have nothing to report in this regard.

10



Sheffield Methodist Circuit

Independent Auditor's Report to the Trustees of She%aid Methodist Circuit (continued)
In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information Is materially Inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material Inconsistencies or apparent material misstatements, we are required to determine whether there is a
material misstatement in the financial statements or a material misstatement of the other information. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charity and its environment obtained in the course of
ths audit, we have not identified material mlsstatements In the Trustees' Annual Report.
We have nothing to report in respect of the following matters In relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you If, in our opinion:
~ the information given in the financial statements Is Inconsistent in any material respect with the twstees'report; or

~ suifictent accounting records have not been kept; or
~ the financial statements are not in agreement with the accounting records; or
~ we have not received all the information and explanations we require for our audit.
Responsibilities of trustees

As explained more fully in the twstees' responsibilities statement set out on page 9, the trustees areresponsible for the preparation of financial statements which give a true and fair view, and for such internal
control as the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations,
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordancewith regulations made undersection 154 of that Act.

Our ob)ectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but ls not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.Misstatements can arise from fraud or error and are considered material if, individually or In the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of thesefinancial statements.

11



Sheffleld Methodist Circuit

Independent Auditor's Report to the Trustees of Sheffield Methodist Circuit (continued)

As part of an audit in accordance with ISAs (UK), we exercise professional Judgment and maintainprofessional scepticism throughout the audit. We also:

~ Identify and assess the risks of material misstatement of the financial statements, whether due to fraudor error, design and perform audit procedures responsive to those risks, and obtain audit evidence that issufficient and appropriate to provide a basis for our opinion. The risk of not detecting e materialmisstatement resulting from fraud is higher than for one resulting from error, as fraud may involvecollusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
~ Obtain an understanding of internal control relevant to the audit In order to design audit procedures thatare appropriate In the circumstances. but not for the purpose of expressing an opinion on theeffectivenes of the charity's internal control.

~ Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by the trustees.

~ Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and,based on the audit evidence obtained, whether a material uncertainty exists related to events orconditions that may cast significant doubt on the charity's ability to continue as a going concern. If weconclude that a material uncertainty exists, we are required to draw attention in our auditor's report to therelated disidosures in the financial statements or, if such disclosures are inadequate, to modify ouropinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.However, future events or conditions may cause the charity to cease to continue as a going concern.
~ Evaluate the overall presentation, structure and content of the financial statements, Including thedisclosures, and whether the financial statements represent the underlying transactions and events In amanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, lhe planned scopeand timing of the audit and signlficant audit findings, including any significant deficiencies in internal controlthat we Identify during our audit.

Use of our report
This report Is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state tothe charity's trustees those matters we are required to state to them in an auditor's report and for no otherpurpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone otherthan the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions wehave formed.

HAWSONS
Chartered Accountants, Statutory Auditor

Pegasus House
483a Glossop Road
Sheffield
810 2QD

Date (5 r w l a L't

Hawsons is eligible to act as sn auditor in terms of section 1212 of the Companies Act 2008.
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Shef6eld Methodist Circuit

Statement of Financial Activities

For the Year ended 31 August 2020

General Circuit Model Other
Note Fund Trust Fund Funds

(unrestricted) (unrestricted) (restricted)
8

Total
2020

Total
2019

Income
Charitable sctlviNes

Assessment or share
Other trading activities

Lsttlngs
Investment income
Other income
Properties introduced
Funds introduced
Internal orgsnlsatlon
Total

Expenditure
Stipends. salaries, NIC and pension
District assessment
Motor and travel
Insurance. telephone and utilities
Maintenance on menses
Administration

Expenditure on other Circuit properly
Other expenditure
Grants and donations
Contributions to District Advance Fund
Internal organisation
Total

Gain/(loss) on investment revaluation

Net income / (expenditure)

Transfers between funds

945;665

105,115
5,029

33,055
20,852

945,855 1,004,436

105,115 68,632
25,881 29,912

9,982 43,037 14,732
709,819
32,175

120
1,089,054 20,852 9,982 1,119,888 1,860,026

687,887
244, 076
24,448
72,449

113,510
45,454
24,723
31,241

292,893
126,118

1,411

687,887
244, 07$
24,448
72,449

113,510
45,454
24,723
31,241

294,304
126,116

698,312
244,076
38,384
61,554
88,6'I 'I

50,871
17,119
27,592
98.000
74,265

~2t8, 086
(372,659)

218,086
(191,885) 8,571 (555,973) 463, 199

8,88$
1,243,788 419,009 1,411 1,664,208 1 405,673

161 (11,814) - (11,853) 8,846

(154.573) (409,971) 8,571 (555,973) 483, 199

Other recognised gains
Gain/(loss) on property disposal
Net movement in funds

(12,089 I

(384,748)
~t2 DSQ 80.9tt

(191,885) 8,571 (588,062) 524, 110
Total funds brought forward
Total funds carried forward

8,954, 173 1,673 393
8,569,425 1,481,508

10,627,56810,103,456
8 571 10,059,504 10,627,586

The Statement of Financial Activities includes all gains snd losses recognised in the year.
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Shefgeld Methodist Circuit

Balance Sheet

As at $1 August 2020

General Circuit Model Ogter TolalNots Fund Trust Fund Funds 2020
(unrestricted) (unrestricted) (restrlchrd)

6 8

(As Restated)
Total
2019

Fixed assets
Tangible fixed assets
Investment prcpsrges
Investments
Total fixed assets

10 5,543,833
11 2,825,000
12 4'I 433 634,039

8,4'I 0,286 634,039

8,461,734
15,000

887 125

5,843,83$
2,826,000

87 472
6045005 0.100,000

Current assets
Debtors and prepsyments
Central Finance Board and Trustees for
Methodist Church Purposes deposits
Cash at beck end in hand
Total cunent assets

13 45,402 98,713 142,115 95,378

385,570 849,076 8,571 1,24$,217 1,493,62692.520 ~0020 170,200523.492 945,789 8,571 1 477,852 1,767,271

98,320

Net assets 8,754 825 1,481,508

Creditors: amounts falling due In fess 14 148,933
than ons year
Nst current assets 374,559

247,253 303,564

847 I 1,230,599 1,483,707

0,571 70274,004 10.027,000

Funds of ths Circuit

General Fund
Circuit Model Trust Fund
Other Funds
Total funds

8,784,825 8,784,825 8,954,173
1,481,5M - 1,481,508 1,873,393

8 571 5710704020 1407,000 0071 60074004 10027SSS

The gnpndal statements were approved and authorised for issue by the Trustees on M ~IMCA KOXl and em signedon ( behalf by:

1

A cns - Treasurer

Revd L Quarmby - Superintendent Minister
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Sheffield Methodist Circuit

Statement of Cash Flows

For the Year ended 31 August 2020

Note
(As Restated)

2020 2019

Net Cash flow from operating activities

8 8

17 (673,261) i 294,111)

Cash flow from investing activities

Receipts from sale of tangible fixed assets

Receipts from sale cf investment land

Payments Io acquire fixed asset investments

interest received

Net cash flow from investing activities

311,212

25,881

337,093

891,061

4,868

(24,370)

29,912

901,471

Net (decrease) I increase in cash and cash equivalents

Cash and cash equivalents brought forward

Cash snd cash equivalents carried forward

~338,158) 807,3BO

1,871,895 1,064,535

1,335,737 1,671,895
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Sheffleld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2020

1. Accounting Policies

1.1 General information and basis of preparation

The address of the registered office Is given in the charity information on page 1 of these financialstatements. The nature of the charity's operations and principal activities are set out in the Trustees report,The charity constitutes a public entity as defined by FRS 102.The financial statements have been preparedIn accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicableto charities preparing their accounts in accordance with the Financial Reporting Standard applicable in theUK and Republic cf Ireland (FRS 102), the Charities Act 2011, the Companies Act 2006 and United KingdomGenerally Accepted Practice.

The financial statements are prepared on a going concern basis under the historical cost convention.

1.2 Funds

The funds held constitute:

~ General Funds held for any purpose of the Circuit which are unrestricted.
~ The Circuit Model Trust Fund has wide purposes defined in Standing Orders and is categorlsedas unrestricted.
~ Restricted funds are funds which are to be used in accordance with specific instructions imposed bydonors or which have been raised for specific purposes.

1.3 Income

Income is included in the Statement of Financial Activities (SOFA) when the Circuit becomes entitled to theresources, it becomes probable they will receive the resources and the monetary value can be measuredwith sufficien reliability.

1.4 Expenditure

Expenditure is recognised when a liability is incurred, or a constructive obligation arises that results in thepayment being unavoidable. Liabilities are recognised as soon as an ouNow of economic benefit'isconsidered more likely than not under the legal or constructive obligation committing the circuit to psy outresources.

1.5 Grants

Grants made by the Circuit from its own funds are recognised in full at the time of agreement or when theCircuit accepts that there ls a legal or operational obligation to make payment. When the grant is recurrentover more than one year the balance payable in future years is treated as a provision for future commitmentsIn the Balance Sheet against the appropriate fund, the provision being released in future years asInstalments sre paid in accordance with the originally agreed terms.
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Shsffisld INethodlst Circuit

Notes to ths financial statements

Year ended 31 August 2020

1. Accounting Policies

1.6 Tangible fixed assets for uss by the Circuit.

Tangible Rxed assets sre capitalised if they can be used for mare than one year, and cost at least 61,000.

Following the merger of the Sheffield Methodist Circuits, in the absence of records with regard to historicalcosts, Menses and other circuit properly have been included at valuations provided by the Trustees basedon their assessment of market values at 31 August 2016. The carrying values of tangible fixed assets havebeen retained at their book amount as a deemed cost on transition to SORP FRS102.
It is the Circuit's poiicy to maintain the freehold and long leasehold residential properties in good repairensuring high residual values. The Trustees consider the life of the properties to be so long thatconsequently there ls no significant annual depredation.

1.7 Investment properties

Investment properties for which fair value can be measured reliably without undue cost or effort aremeasured at fair value st each reporting date with changes in fair value recognised in net gains /(losses) oninvestments in the SoFA.

1.6 Investments

Investments are valued In the balance sheet at market value at the year end.
Investment income is included In the accounts when receivable and any gains or losses on revaluation at theyear end are shown In the SOFA.

1.9 Taxation

The Circuit's activities are not subject to taxation.
1.10 Pension

The Circuit contributes to the Methodist Ministers Pension Scheme which is a defined benefit scheme. Thescheme is a multi employer pension scheme and it is not possible to identify the assets and liabilities of thescheme which are attributable to the Circuit The scheme is accounted for as a defined contribution scheme.The Circuit also operates a defined contribu(ion pension scheme for administrative staff and lay workers.Contributions are recognised in the SOFA in the period in which they become payable in accordance with therules of the scheme,

1.11 Going concern

The financial statements have been prepared on a going concern basis as the Trustees believe that nomaterial uncertainties exist. The Trustees have considered the level of funds held and the expected level ofincome and expenditure for 12 months from authorislng these flnancial statements. Despite the currentglobal impact of COVID-19 the trustees believe that the expected level of income is sufficient especiallyconsidering the level of reserves held by the charity to enable it to continue as a going concern.
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Sheffield Methodist Circuit

Notes to the financial statements

Year ended 31 August 2020

2. Interest and investment Income

Unrestricted
Funds

2020
8

Restricted
Funds

2020
8

Total
Funds

2020
8

Total

Funds

2019

Interest snd dividends on CFB investments- General 25.881 25.881 29,912

3. Other income

Grants and donations
Project Income
Other

5,368 9,982 15,350 12,423
5,362 5,362

22,325 22,325 2,309
33,055 9.982 43.037 14.732

4. Cogectlons for and payments to external organisations

There were no collections for or payments to External Organisaiions In the year (2019: Nil).

5. Properties Introduced

2020
8

2019
8

Banner Cross Sunday School
Broomhill

Gran oside
Intake

161,518
300,000
162,301
86,000

709.819

6. Funds introduced

Broomhill
32 'i 75



SheHleld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2020

7. Fees for audit of the accounts 2020
6

2019
8

Audit 9,500 7.800

8. Stipends and salaries

Stipends and salaries
National Insurance contributions
Pension costs

542,334 538,036
44,458 46,050

101.097 114.228
687,887 898.312

The average number of Ministers in receipt of stipends was 14.The average monthly number of employees
during the year was 13 (2019:8) including 5 lay workers. No employee earned over 860,000 during the year
(2019:None).

The members of the Circuit Meeting are the trustees of the Circuit. The three Co- Supedntendent Ministers,
five Circuit Stewards and the two other ministers who are members of the Circuit Leadership Team together
with the remaining Circuit Stewards have additional management responsibilities and are considered as key
management personnel. None of the Circuit Stewards receive sny remuneration or expenses. The total of
stipends paid to the Co-Superintendent Ministers and other presbyters was 6370,402 (2019:2398,853).

13 minislers who are also Trustees live in properties owned by the Circuit.

9. Administration

Unrestricted
Funds

2020
8

Restricted
Funds

2020
8

Total
Funds

2020
8

Total
Funds
2019

Legal and professional
Pdnting and stationery
Other office costs
TMCP Administration charge

Other Expenditure

23,586
7,005

10,956
3,907

45,454

23,586 32,042
7,005 7,604

10,956 9,003
3.907 2,222

45,454 50,871

Ministry resources
Project expenditure
Training
Other

4,414
22, 110

1,436
3,281

31,241

4,414 4,792
22, 110 18,931

1,436 3,848
3,281 21

31.241 27,592



Sheffield Methodist Circuit

Notes to the financial statements

Year ended 31 August 2020

10. Tangible fixed assets

Cost I Valuation

Manses and
other property

f
1 September 2019
Additions
Transfer to investment properties
Disposals
31 August 2020

8,461,734

(2,594,800)
~(323,301

3,543.833

Depreciation

1 September 2019
Depreciation charge for year
31 August 2020

Net Sock Value

31 August 2020

31 August 2019

5,543,833

8,461,734

11. Investment properties

Fair Value

1 September 2019
Transfer from tangible fixed assets
Revaluation
31 August 2020

15,000
2,594,600

2,609,600

In the opinion of the Trustees the fair value of the Investment properties was 8xxxxxx.

12. Fixed asset investments

Valuation

(As Restated)
Listed

investments
Imanaged funds

f
1 September 2019
Additions

(Loss) on revaluation
31 August 2020

687,125

11,653)
335 432

20



SheNeld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2020

13. Debtors

Unrestricted Restricted
Funds Funds

2020 2020
6 6

Total
Funds

2020

Total
Funds

2019

Stipends paid in advance
Prepayments and sundry debtors

29,246
112,869
142,115

29,248 29,864
112,869 65,512
142,115 95,376

Debtors Includes 848,000 (2019:anil) recoverable after more than one year.
14. Creditors: amounts falling due within one year

General Fund (unrestricted)
Deferred income - assessments
Accruals and Sundry creditors

138,341
10,592

148,933

138,341 151,109
10 592 14,134

148,933 165,243
Circuit Model Trust Fund (unrestricted)
Provisions re Grant Commitments 98,320 98,320 138,321

Total
247,253 247,253 303,564
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Sheffleld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2020

15. Funds

2020

Unrestricted funds

Brought
Forward Income Expenditure

6
Transfer

6

Gains/

(losses)
5

Carried
Fonjvsrd

5

General Fund
Circuit Model Trust Fund

8,954,173
1,673,393

1,089,054 (1,243,788) (218,086) (11,928) 8,569,425
20,552 (419,009) 218,086 I11,814) 1.481.508

Restricted
10,627,566 1,109,906 (1,662,797) (23,742) 10,050,933

Other

Total

9,982 (1,411)

111027500, , 1.110,000 ~7004,200

8,571

~23 742 10,050,504

2019

Unrestricted funds

Brought

Forward

6
Income Expenditure

f
Gains/ Carried

Transfer (losses) Forward
6 6

General Fund
Circuit Model Trust Fund

9,085,311
996,301

1,822,982
27,761

(1,222, 297) (793,678) 61,855 8,954,173
(174,479) 815,908 7,902 1,673 393

Restricted
10,081,612 1,850,743 (1,396,776) 22,230 89,757 10,627,566

Parson Cross Initiative

Other
8,769 120 (8,889)

13 075 9.163 (8) (22,230)
21,844 9,283 (8,897) (22,230)

Total 10,103,456 1.860,026 (1,405,673) 09.707 10,027.000

The transfers between unrestricted funds relate to the movement of funds arising from the sale of properties, the fundsrequired to purchase properties, and the release of grant Income to further the charitable activities of the Circuit.
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Sheffteld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2020

18. Analysis of net assets between funds

2020

General Circuit Model
Fund Trust Fund

(unrestricted) (unrestricted)

5

Other
Funds

(rsstrictsd)

Total

Fixed assets
Cash and current investments
Other current assets/(liabilities)

8,194,886
478.090

(103,531)

634,039
849,078

(1,607)
8,571

8,828,905
1,335,737
(105,138)

Total 5,569,425 1,481,508 8,571 10,069,504

As Restated
2019

General Circuit Model
Fund Trust Fund

(unrestricted) (unrestricted)

6 f.

Other
Funds

(restricted)

Total

Fixed assets
Cash and current investments
Other current assets/(liabilities)

8,518,438
519,104
(83.367)

645,423
1,152,791
(124,821)

9,163,859
1,871,895
(208,188)

Total 8,954,173 1.673,383 19 62'7,556

17. Reconcgiation of net movement in funds to net cash flow from operating activities

Net movement In funds
Interest received
Properties Introduced

Loss/(Gain) on Investment revaluation
Loss/(Gain) on property disposal
(Increase)/Decrease in debtors
(Decrease) in creditors

2020

(568,082)
(25,881)

11,653
12,089

(46,739)
(56,311)

20'I 9

524, 110
(29,912)

(709,819)
(8,846)

(60,911)
29,625

(38,358)

Net cash flow from operating activities ~873 251 ~294 f1 7
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Sheffleld Methodist Circuit

Notes to the financial statements

Year ended 31 August 2020

17. Pension costs
Defined benefit pension scheme
The Circuit contributes to the Methodist Ministers Pension Scheme, a group pension scheme, for each minister
receiving a stipend who ls in an appointment under the control of Conference.

The pension charge for the year represents contributions payable to the Scheme of 890,495 (2019:8105,342). No
contributions were outstanding et the year end.

Defined contribution scheme
The pension charge for the year represents contributions payable to the Scheme of 810,802 (2019:88,884). No
contributions were outstanding at the year end.

18. Prior year restatement

The prior year comparative figures have been restated to correct the presentation of funds Introduced in the previous
year. The value of investments at 31 August 2019 has been increased by 824,370 with TMCP bank deposits reduced
by the same amount. The restatement hss had no effect on net income for 2019.

24



Sheff laid Methodist Circuit

Trustees' Report and Financial Statements

Appendix 1

Trustees of Shefftetd Methodist Circuit as at 31 August 2020

Mrs
Mr

Mr
Mrs
Ms
Mrs
Ms
Mr
Revd
Mr

Mr

Mrs

Mrs

Mr

Rev'd

Ms

Mr
Mr

Mr
Dr
Mr
Mr
Miss
Rev'd
Dr
Mrs
Mr

Rev'd
Mrs
Mrs
Mr

Mrs

Mr

Mr

Dr

Ms

Mr
Mrs
Mrs

Mrs
Mise
Mr
Mrs
Mrs
Mrs
Rev'd
Mr
Rev'd
Mrs

Gill

John
Sean
Wendy
Sue
Carols
Bridget
Alan
Inderllt

David
David
Rite

Pat
John

Phillip

Liz

Jonathan
Harry

David
Jenny
Alee
Brian
Anne
Sally
Dave
Jean
Stephen
Tim
Elate
Bev
Jon
Susen
Ntgel

Steve
Tony
Erica

John
Pam
Margaret
Helen
Louise
Simon
Christine
Pat
Kay
Drummond
Alan
Mark
Val

Adams
Almond

Ashton
Atkinson
Bagshaw
Baker
Ball
Bettlson
Bhogal
Bingham
Blackburn

Blackwall

Bolland
Booler
Borkett

Brook

Buckley
Burroughes
Burton
Bywaters
Cartwright
Chapman
Clark
Coleman
Collins
Cookson
Cowley

Drome
Gundy
Dale
Dilks
Dilks

Die bury
Dixon

Drury-Smith

Dunmow

Eaton
Eaton
Egginton
Elllott

Etherlngton
Etty
Freeman
Germ ory
Gilbert
Glllespie
Glossop
Goodhand
Gordon

25



Sheffleld Methodist Circuit

Trustees' Report and Flnancfal Statements

Rev'd Prof
Mrs
Mrs
Rev'd
Mrs
Mrs
Mrs
Rsv'd
Dr
Mr

Mrs
Rev'd

Mr

Mr
Mrs
Rsv'd
Mr
Rev'd
Mr

Ms
Mrs

Mr
Mr
Mrs
Rsv'd
Rev'd
Rev'd
Mrs
Mr
Mr
Ms
Mrs
Mrs
Rev'd
Mrs
Mr

Mrs
Rev'd
Rev'd
Ms

Mrs
Mrs
Rev'd
Miss
Mrs

Ms
Rev'd
Rev'd

Mrs
Dr
Mrs
Mrs
Mr
Ms
Mr
Mrs
Mrs

James
Kath
Katrin
Jonathan
Brenda
Judith
Barbara
Michael
Anne
Jeff
Anne
Gail

David

Matt
Christine
Judith
Chris
Ga rath
Glyn
Paula
Bridget
Donald
Paul
Janet
Katls
lain
lan
Ann
Arthur
Jack
Janet
Audrey
Sheila
Debors
Stella
Andrew

Pam
Paul
James
Heather
Elaine
Jane
Henry C
Josephine
Mary

Siggy
Jill

Carla
Melissa
John
Iris
Heather
Philip
Joan
Mark
Kathy
Vsl

Grayson
Grierson
Hackett
Heigh
Harrison
Hartley
Harvey
Healey
Hollows
Hough
Hum phreys
Hunt

Hurrell

Irons
Jackson
Jessop
Jones
Jones
Jones
Jones
Kellett

King
Krxok
Lawless
Leonowicz
Lothian
Lucraft
Lyons
Lyons
Magowan
Malbon
Mann
Mappin
Marschner
Mate
Maxfield
Meek
Mellars
Morley
Morris

Needham
Dfford
Ohakah
Pain
Parker
Parratt-Halbsrt
Pullen
Qusnet
Quinn
Revlll
Robins
Rotherham
Rowland
Sharp
Sharpies
Smith
Smith
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Mrs
Rev'd
Mrs
Ms
Mr

Mr

Mr
Miss
Ms
Rev'd
Ms
Mr
Rev'd
Mr
Ms
Mr
Mr
Mrs

Mrs

Mr

Mr

Mrs

Mr
Mr

Mrs
Mrs
Mr

Sue
Chris
Julia
Ann
Mick

Nigel
Srian
Aileen
Maryke
Gill

Joanne
Greg
Julia
Nick
Jo
David
Nick
Carol
Joyce
Nlgel

John
Janet
Trevor
Richard

Eileen
Jennifer
lan

Stanworth
Stebbing
Talbot
Taylor
Thoday
Thomas
Totty
Treloar
Turvey
Tutt
Ulyatt
Unwin

Upton
Waterfleld
Webster
Whitaker
Whltworth
Wlgnell
Wiles
Wiles
Witkin s
Williamson

Williamson
Wile hew

Woodthorpe
Woolf

Wright
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