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2024 
Restated 

2023 
Note £ £ 

Fixed assets 
Tangible assets 11 750,560 715,058 
Central Board of Finance investments 12 81,323 79,503 

--------------------- --------------------- 
831,883 794,561 

--------------------- --------------------- 
Current assets 
Merchandise & Event Stock 8,093 8,568 
Debtors 13 317,121 186,849 
Short term deposits 68,499 63,394 
Cash at bank and in hand 337,548 370,395 

--------------------- --------------------- 
731,261 629,206 

Creditors: amounts falling due within one year 14 (133,224) (86,917) 
--------------------- --------------------- 

Net current assets 598,037 542,289 

Creditors: amounts falling due after one year 15 (29,000) (13,400) 
--------------------- --------------------- 

Net assets 1,400,920 1,323,450 
========== ========== 

Funds 
Unrestricted –General funds 18 189,315 139,097 
Unrestricted - Designated funds 18 11,492 34,531 

--------------------- --------------------- 
200,807 173,628 

Restricted Funds 18 418,656 361,486 
Endowment Funds 18 781,457 788,336 

--------------------- --------------------- 
1,400,920 1,323,450 
========== ========== 

These financial statements were approved by the Parochial Church Council on  and are signed 
on its behalf by: 

Richard Dyton Elizabeth Hewitt 

The notes on pages 31 to 48 form part of these financial statements

31 October 2025
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2024 
Restated 

2023 
£ £ 

Net cash (used in) / provided by operating activities 761 153,256 

Cash flows from investing activities 
Purchase of fixed assets (39,437) (5,770) 
Income from Investments 10,934 8,033 

---------------------- ---------------------- 
Net cash (used in) / provided by investing activities (28,503) 2,263 

---------------------- ---------------------- 
Change in cash and cash equivalents in the year (27,742) 155,519 

Cash and cash equivalents at the beginning of the year 433,789 278,270 
---------------------- ---------------------- 

Cash and cash equivalents carried forward 406,047 433,789 
========== ========== 

Reconciliation of net (expenditure) / income in funds to cash flow from 
operating activities 2024 

£ 

Restated 
2023 

£ 
Net (expenditure) / income 77,470 16,341 

Depreciation of fixed assets 3,935 1,347 
(Gains) on investments (1,820) (6,892) 
Decrease/(Increase) in stock 475 (8,568) 
(Increase)/Decrease in debtors (130,272) 129,864 
Increase in creditors 61,907 29,197 
Income from investments (10,934) (8,033) 

------------------ ------------------ 
Net cash (used in) / provided by operating activities 761 153,256 

========= ========= 

Analysis of changes in net funds: At 1 
January 2024 Cash flows 

At 31 
December 2024 

Current year £ £ £ 

Short term deposits 63,394 5,105 68,499 
Cash at bank and in hand 370,395 (32,847) 337,548 

------------------ ------------------ ------------------ 
433,789 (27,742) 406,047 
========= ========= ========= 

At 1 
January 2023 Cash flows 

At 31 
December 2023 

Prior year £ £ £ 

Short term deposits 59,763 3,631 63,394 
Cash at bank and in hand 218,507 151,888 370,395 

------------------ ------------------ ------------------ 
278,270 155,519 433,789 
========= ========= ========= 

The notes on pages 31 to 48 form part of these financial statement
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1. Accounting policies

The financial statements have been prepared in accordance with the historical cost convention (except where otherwise
stated in the accounting policy note) and in accordance with the Statement of Recommended Practice: Accounting and
Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) issued in October 2019, and the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS 102), and the Charities Act 2011.

The accounts (financial statements) have been prepared to give a ‘true and fair’ view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view’. This departure has
involved following Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) issued in October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The financial statements have been prepared under the historical cost convention except for investment assets, which are
shown at market value.

The charity is a public benefit entity.

Basis of preparation of the accounts - going concern
As outlined in the “Going concern status” disclosure in the Trustees’ Annual Report, the Trustees consider that there are
no material uncertainties about the Church’s ability to continue as a going concern in light of the current cost of living crisis
due to continued support from our major funding partners.

Funds
Unrestricted funds represent the funds of the PCC that are not subject to any restrictions regarding their use and are
available for application on the general purposes of the PCC. These include funds designated for a particular purpose by
the PCC.

Restricted funds are accounted for in accordance with the particular terms of trust arising from the express or implied
wishes of donors in so far as these are intended to be legally binding on the Trustees.  The purpose of any restricted funds
is described in note 17.

Endowment funds are where the capital value must be maintained, but the income generated by these funds can be utilised
according to the restrictions, if any, associated with each endowment. Grant funding for fixed assets for the PCC's
continuing use is accounted for as an expendable endowment.

The accounts include transactions, assets and liabilities for which the PCC can be held responsible. They do not include the
accounts of church groups that owe an affiliation to another body nor those that are informal gatherings of church
members.

Income recognition

Voluntary income and capital sources
· Collections are recognised when made.
· Income tax recoverable on covenanted or gift aid donations is recognised when due.
· Grants and legacies to the PCC are accounted for as soon as the PCC is notified of its entitlement and the

likely amount due.
· Funds raised by events are accounted for gross.
· Sales of books and other goods from the church bookstall are accounted for gross.













THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL 

PARISH OF ST MARY REDCLIFFE 

NOTES TO THE FINANCIAL STATEMENTS  

YEAR ENDED 31 DECEMBER 2024 

37 | P a g e

8. Charitable activities (continued) Restated 
Unrestricted Restricted Total Funds 

Funds Funds 2023 
Prior year Note £ £ £ 
Church & PCC activities: 
Staff costs 9 86,483 299,076 385,559 
Church fabric costs 2,214 151,354 153,568 
Church running costs - 99,069 99,069 
Parish share 133,138 - 133,138
Church services 18,123 1,022 19,145 
Music - 21,921 21,921 
Charity contributions, collections - 11,950 11,950 
Community activities - 27,013 27,013 
Hub running costs - 7,745 7,745 
Support costs: 
Parish office running costs 38,129 23,628 61,757 
IT & communication 26,778 - 26,778
Printing, postage & stationery 10,656 - 10,656
Legal & professional Fees 33,246 19,169 52,415 
Training, recruitment & travel 8,562 - 8,562
Depreciation 1,347 - 1,347
Stewardship costs & bank charges 3,620 - 3,620
Other property Rent 15,568 - 15,568
Other 6,119 - 6,119

------------------ ------------------ ------------------ 
383,983 661,947 1,045,930 
========= ========= ========= 

Legal & professional fees include independent examiners fees of £2,616 which represents the charities 
governance costs. 
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13. Debtors 2024 
Restated 

2023 
£ £ 

Trade debtors 16,060 19,910 
Prepayments and accrued income 300,373 166,939 
Other debtors 688 - 

--------------------- --------------------- 
317,121 186,849 

========== ========== 

14. Creditors: amounts falling due within one year 2024 
Restated 

2023 
£ £ 

Trade creditors 31,076 21,790 
Accruals and deferred income 89,947 52,157 
Taxation and social security 7,246 6,344 
Other creditors 4,955 6,626 

----------------- ----------------- 
133,224 86,917 
========= ========= 

Deferred income falling due within one year relates to income for future events, rental of space for the mobile phone 
mast and performance related grants. 
Note 16 shows the deferred income reconciliation. 

15. Creditors: amounts falling due after one year
2024 

Restated 
2023 

£ £ 
Accruals and deferred income 29,000 13,400 

----------------- ----------------- 
29,000 13,400 

========= ========= 
Deferred income falling due after one year relates to income received rental of space for the mobile phone mast. 
Note 16 shows the deferred income reconciliation. 

16. Deferred Income Reconciliation 2024 
£ 

2023 
£ 

Deferred income balance as at 1 Jan 27,947 12,385 
Amounts released to income earned (14,447) (12,385) 
Amounts deferred in the period 26,603 27,947 

----------------- ----------------- 
Deferred income balance as at 31 December 40,103 27,947 

========= ========= 

The deferred income reconciliation includes current and non-current deferred income, included in Notes 14 and 15. 


















