








 

 

 

FINANCIAL REVIEW 2023 
 
These accounts are prepared on a Receipts and Payments basis. 
 
UNRESTRICTED FUNDS 
 
There was a welcome increase in receipts from fundraising, partly due to the revival of our May 
Fete. 
 
There was a slight reduction in Planned Giving overall,  largely because of one generous donor 
having to leave the scheme. 
 
Our investment income benefitted significantly from the rises in interest rates. 
 
The Diocesan Common Fund was again paid in full, albeit at a lower level than 2022. 
 
The cost of gas and electricity is a continuing concern with useage and contracts being closely 
monitored. 
 
Other expenditure kept reasonably close to budget leaving us with a welcome surplus of £12800 
which enables us to meet the PCC target of having three months expenditure as a reserve. 
 
RESTRICTED FUNDS 
 
Grants of £60k were received.  £10k from the Heale Trust was used to pay design consultants fees 
and £50k from Ottery Church Corporation is in reserve to meet architect's fees due in early 2024 but 
unquantified at the year end. Both are in respect of the CEE Project 
 
Church Routine repairs included £515 for final repairs to Wiggaton Church to conclude their 
Quinquennial work plus other small items; and  £685 for repairs to the bells and bellropes. 
 
FIXED ASSETS 
 
Wiggaton Church bought a new organ, the other having failed (£2535).  This was entirely funded 
from donations.  A new microwave was acquired for Ottery (£774). 



The Parochial Church Council of the Ecclesiastical Parish of Ottery St. Mary
Statement of Financial Activities (Receipts & Payments)

January 1, 2023 to December 31, 2023 (compared to January 1, 2022 to December 31, 2022)

% ChangeDifferencePrior TotalTotalEndowmentRestrictedUnrestricted

Receipts

Income and Endowments

Income from Charitable Activities

Hire of church buildings 3%421,6431,6851,685

Income from catering 36%127353480480

PCC Fees Income 12%6065,1665,7725,772

Printing & Stationery Income -23%-91393303303

Income from Donations and Legacies

Cash Collections -19%-1,6428,6076,9652,0004,964

Donations -25%-3,88515,30011,4151,06310,352

Gift Aid Claimed 4%49814,14514,64314,643

Grants - Non Recurring 530%53,61410,12363,73760,3003,437

Grants – Recurring -80%-1,6572,083426426

Planned Giving - Gift Aided 1%39146,92247,31247,312

Planned Giving - Non-Gift Aided -23%-1,4936,4824,9894,989

Special Collections 1,6901,6901,690

Income from Other Trading Activities

Church Shop receipts 6%2534,4924,7454,745

Fetes, Bazaar, Other Fund-raising Events 10%7888,0598,8463438,503

Flowers income 26%96365461461

Membership Subscriptions as Payment for Goods & Services 707070

Investment Income 1,5201,5201,520

Interest Received -19%-4072,1091,7026021,100

Other Incoming Resources 111184

Reimbursement of costs from other churches -54%-3,8407,1223,2823,282

Total Receipts 35%46,620133,434180,054066,538113,517
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The Parochial Church Council of the Ecclesiastical Parish of Ottery St. Mary
Statement of Financial Activities (Receipts & Payments)

January 1, 2023 to December 31, 2023 (compared to January 1, 2022 to December 31, 2022)

% ChangeDifferencePrior TotalTotalEndowmentRestrictedUnrestricted

Payments

Expenditure

Charitable Activities

Charity Management & Administration

Bank Charges 17%271581851183

Costs of Independent Examination/Audit -3%-3828080

Charity Running Costs

Cleaning Materials 47%57122179179

Insurance 6%39696735735

Printing & Stationery Costs 3%541,5671,6211,621

Church Running Costs

Church Electricity, Oil & Gas 8%5637,4858,0488,048

Church Housekeeping -100%-2020

IT licences & support -1%-151,0761,0621,062

Legal & associated subscriptions etc -17%-1751,021846273573

Office costs 263263263

Printer lease and printing charges -100%-2,2772,277

Church Major Repairs 10,71510,71510,715

Church Routine Repairs 176%1,8451,0502,8951,7011,194

Church Telecoms 0%3824827827

Church Water & Sewage 20%49246296296

Guild subscriptions -10%-101009090

Clergy Expenses -25%-5612,2651,7041,704

Cost of Services 5%851,8031,8882161,672

Cost of catering -26%-142545403403
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The Parochial Church Council of the Ecclesiastical Parish of Ottery St. Mary
Statement of Financial Activities (Receipts & Payments)

January 1, 2023 to December 31, 2023 (compared to January 1, 2022 to December 31, 2022)

% ChangeDifferencePrior TotalTotalEndowmentRestrictedUnrestricted

Cost of flowers -42%-267634367367

Costs of Church Shop 73%8001,0881,8881,888

Diocesan Quota -11%-7,90770,27162,36462,364

Employee Costs -8%-1,19215,02813,83693512,901

Grants 223%2,7211,2213,9423,032910

Mission and Evangelism Costs -88%-4184735555

Training Courses 340340340

Expenditure on Raising Funds

Costs of Fetes, Bazaar, Other Fund-raising Events -69%-1,5942,32473025705

New building work to the church -100%-2,5132,513

Other Expenditure -8%-5871065272579

Total Payments 0%410115,601116,011017,76898,243

Other Receipts & Payments

Purchase of Fixed Assets & Investments -10%-3683,6773,3097742,535

All Receipts 35%46,620133,434180,054066,538113,517

All Payments 0%41119,278119,320018,542100,778

Transfers Between Funds 0000-6565

Net Movement in Funds 329%46,57914,15660,735047,93112,804

Total Funds Brought Forward 11%14,156133,878148,0344,05494,70549,275

Total Funds Carried Forward 41%60,735148,034208,7694,054142,63662,079
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 CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
2023

        Unrestricted Restricted  Endowment Total

CASH FUNDS
Current Accounts

Ottery St Mary PCC                                                 22974 22974
Wiggaton DCC 1591 427 2018
Flower Fund 881 881
Bellringers' Fund                 1056 1056
                                                                                 
Sub-Total 24565 2364 26929
                       
Deposit Accounts

Ottery St Mary PCC 209 3067 3276
Bellringers' Fund                 4500 4500
CBF Deposit Account Ottery St Mary 19014 62935 81949
CBF Deposit Account Wiggaton 4471 20177 24648

Sub-Total 23694 90679 114373

Undeposited (cash/chq) - see * below 11 113 124

Total cash funds (for Parish Finance Return) 48270 93156 0 141426

Investments

CBF Income Units Wiggaton                                5018 5018
CBF Income units Ottery St Mary 47523 2871 50394
CBF Fixed Income Units Wiggaton 993 993

Sub-Total 5018 47523 3864 56405

Other Monetary Assets

Debtors     311 311

* Cash in hand 19 165 184
* Sum up 80 80
* Cheques -88 -52 -140

Sub-Total 322 113 435

Assets retained for church use  (Notes 1 & 2)
Ottery St Mary                                                               7136 7136
Wiggaton 2345 2345

Sub-Total 9481 9481

TOTAL ASSETS 63080 140679 3864 207623



 

 

 

 
 

 
 

 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Unrestricted Restricted  Endowment Total

Liabilities

Creditors 94 94

Grand Total (Assets less liabilities) 62986 140679 3864 207529

Note 1 – mostly relates to computer and kitchen equipment and some moveable furnishings purchased in recent years.
The values are depreciated annually in accordance with normal accountancy practice.  The only additions in 2024 were an 
organ for Wiggaton and a microwave for Ottery .

Note 2. The PCC holds a modest amount of stock for the shop and of paper etc for the office.  The value is not considered to 
be material to these accounts.




