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REPORT OF THE NORTH CAMDEN DEANERY SYNOD 

 
The Synod did not meet in 2020 

 
FINANCIAL REPORT 

FOR THE YEAR ENDED 31 DECEMBER 2019 
 
Annual Report for the year ended 31 December 2020 
 
Administrative Information 
St Mark’s is situated in St Mark’s Square near to Regent’s Park and London Zoo. It is part of 
the Diocese of London (LDF reference 1614) within the Church of England. The 
correspondence address is St Mark’s Church, St Mark’s Square, London NW1 7TN. 
 
The Parochial Church Council (PCC) is a charity registered with the Charity Commission.  The 
charity number is 1133861. 
 
Structure, Governance and Management 
The method of appointment of PCC members is set out in the Church Representation Rules. 
All church attendees are encouraged to register on the Electoral Roll and stand for election to 
the PCC. 
 
Financial Review 
We were very fortunate this year to receive two very large gifts from one of our regular 
parishioners for which we are immensely grateful. 
 
After a top-up payment in January 2021, we will have also received £39,195 from the Diocese 
of Europe for the services of our Vicar as Director of Ordinands. As always, we are grateful to 
the historic St Pancras Land Trust for a grant of £14,000. This income has been used to fund 
church music. As agreed by the PCC, our commitment to the Diocesan Common Fund has 
been met in full this year. The outcome of the year is a surplus of £98,854 
 
Reserves Policy 
It is PCC policy to maintain a balance of reserves, if possible, which equates to approximately 
six months outgoings.  This is to cover emergency situations that arise from time to time with 
such a large and historic building.  
 
Reserves in the Bank 
At the end of the year all of the cash balances are unrestricted and stand at £226250. This total 
includes £51,546 which is in the CBF Church of England Deposit Fund and £60,019 which is 
in our HSBC Business Manager Account. 
 
Also included in this total are 3979.25 shares bought for £70,000 in the CBF Church of 
England Investment Fund. 
 
According to the CCA website, the Fund is actively managed across a diversified range of 
assets with an emphasis on equities, but this will also include bonds, property and other asset 
classes. The recommended holding period is at least five years. 
 

Joseph Steadman
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CCLA Investment managers support the Church of England’s Ethical Investment Advisory 
Group (EIAG). EIAG policies are available 
at  https://www.churchofengland.org/about/leadership-and-governance/ethical-investment-
advisory-group 
 
When valued on 31 December 2020 our shares were worth £81,333. 
Income is paid out quarterly and the yield is currently about 3%. 
 
Reserves in our Care International Lend with Care Account 
Whatever is in the account today, currently £2,104, can be recalled as and when we need it.  
 

Approved by the PCC on Thursday 11 March 2021                                           
and signed on their behalf by William Gulliford (PCC Chairman) 

 
Accounting Policies 
The financial statements have been prepared in accordance with the Church Accounting 
Regulations 2006 together with applicable accounting standards and the SORP 2005. 
 
Funds 
Restricted funds represent (a) income from a trust which may be expended only on those 
restricted objects provided in the terms of the trust, and (b) donations or grants received for the 
specific object or invited by the PCC for a specific object.  The funds may only be expended 
on the specific object for which they were given.  Any balance remaining unspent at the end of 
each year must be carried forward as a balance on that fund.  The PCC does not invest 
separately for each fund.   
 
Restricted Fund - St Pancras Land Trust 
St Mark's is a beneficiary of the historic St Pancras Land Trust. The income from the trust 
varies each year and is determined by the trust.  These funds are restricted to maintenance of 
church buildings and towards the expense of performing divine worship in those buildings. 
 
Incoming Resources  
Planned giving, collections and donations are recognized when received.  Tax refunds are 
recognised when the incoming resource to which they relate is received.  Grants and legacies 
are accounted for when the PCC is legally entitled to the amounts due.  All other income is 
recognised when it is receivable. 
 
Resources Expended 
The diocesan parish share is accounted for when due. All other expenditure is generally 
recognized when it is incurred. 
 
Fixed Assets 
Consecrated and benefice property is not included in the accounts in accordance with s.92 (2) 
(a) of the Charities Act 1993. 
 
Moveable church furnishings held by the vicar and churchwardens on special trust for the PCC 
and which require a faculty for disposal are inalienable property, listed in the church's 
inventory, which can be inspected at any time. The policy is to expense items with a cost of 
less than £1000.  
 

https://www.churchofengland.org/about/leadership-and-governance/ethical-investment-advisory-group
https://www.churchofengland.org/about/leadership-and-governance/ethical-investment-advisory-group
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Independent Examiner's report to the PCC of St Mark's Regent's Park 
 
This report on the financial statements of the PCC for the year ended 31 December 2020 is in 
respect of an examination carried in February 2021. 
 
Respective Responsibilities of the PCC and the Examiner 
 
As members of the PCC you are responsible for the preparation of the financial statements; 
you consider that the audit requirement of the Regulations and s.43(2) of the Charities Act 
1993 does not apply and that these accounts are to be reviewed by an independent examiner. 
 
Independent Examiner’s statement 
 

1. My examination included a limited review of the accounting records and a 
comparison of the accounts with these records. I have reviewed the Balance Sheet and 
Profit and Loss Account drawn up by the Treasurer. The procedures undertaken do 
not provide all the evidence that would be required in an audit and accordingly I do 
not express an opinion on the view given by the accounts.  
 
 

2. On the basis of this review and discussions with the Treasurer, no matter has come to 
my attention which gives me reasonable cause to believe that in any material respect 
the requirements to keep accounting records and to prepare financial statements which 
accord with the accounting records have not been met, or to which, in my opinion. 
attention should be drawn in order to enable a proper understanding of the accounts to  
be reached.  

 
ALLAN HARDY 
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