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Epworth Scunthorpe and Gainsborough
Methodist Circuit
England & Wales · Charity number 1133752

Details

Other names EPWORTH AND SCUNTHORPE METHODIST CIRCUIT, SCUNTHORPE
METHODIST CIRCUIT

Status Registered

Legal form Previously excepted

Registered 2010-01-26

Register View on the Charity Commission register

Contact

Address Ashby Wesleyan Methodist Church
Ashby High Street
Scunthorpe
DN16 2JT

Phone 01427872319

Email angela.long@methodist.org.uk

Website www.methodist.org.uk

Activities

Objects: The purposes of the Methodist Church are and shall be deemed to have been since the date of
union the advancement of -(a) the Christian faith in accordance with the doctrinal standards and the discipline
of the Methodist Church;(b) any charitable purpose for the time being of any Connexional, district, circuit,
local or other organisation of the Methodist Church;(c) any charitable purpose for the time being of any
society or institution subsiduary or ancillary to the Methodist Church;(d) any purpose for the time being of any
charity being a charity subsidiary or ancillary to the Methodist Church.

Activities: Other charitable activities

Classification

• How: Other Charitable Activities

• What: Religious Activities

• Who: The General Public/mankind
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https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1133752
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Geography

• Area of benefit: UNDEFINED. IN PRACTICE, LOCAL

• Lincolnshire

• North Lincolnshire

Finances

Period end Income Expenditure Assets Employees

2024-08-31 £479,307 £300,189 - -

2023-08-31 £196,149 £321,119 - -

2022-08-31 £608,330 £271,363 £1,802,508 6

2021-08-31 £340,937 £276,944 - -

2020-08-31 £205,598 £243,108 - -
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Trustees

Name Role Appointed

Rev Victoria Atkinson Chair 2021-09-01

AUBREY LINDLEY 2022-09-06

Andrew Lockwood 2012-09-01

Arthur Wilkinson Dawson 2014-03-11

BETTY OLDRIDGE 2011-08-09

Bronwen Braisdell BA BA 2021-06-06

Catheryn Holmes 2021-09-06

Christine Allison 2021-06-06

Dr John Lambert 2021-06-06

HAZEL JACKSON 2021-06-06

KEITH BOARDMAN 2022-09-06

Kevin Wilbur 2014-09-01

Lillian Pollard 2021-06-06

Louise Howard 2021-06-06

MARILYN DENISE HALL 2011-08-09

MR JH CREDLAND

MR M WHITE

MR WA MAW

MRS CM WOOD

MRS PA KIRK

MRS SUZANNE LYNAUGH FCA

PATRICIA DIANE BRIGGS 2011-08-09

Pamela Layton 2012-09-01

Peter Jackson 2021-06-06

REV PAUL WILLIAM BRAISDELL 2015-09-01

ROBERT SHEARD 2022-06-06

Rev STUART GUNSON 2012-09-01
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Name Role Appointed

Timothy John Smith 2023-09-01

Valerie Eileen Cochrane 2012-09-01

Valerie Hackney 2022-06-06

Virginia Isitt 2021-06-06
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EPWORTH, SCUNTHORPE AND GAINSBOROUGH METHODIST CIRCUIT – Registered number 
1133752  

TRUSTEES ANNUAL REPORT FOR THE YEAR ENDED 31ST AUGUST 2024 
 
OBJECTIVES AND ACTIVITIES  
The Trustees are pleased to present the Annual Report of the Trustees of the Epworth 
Scunthorpe and Gainsborough Methodist Circuit (hereinafter referred to as “The Circuit”) 
for the year ended 31st August 2024.  
 
The charity’s objective is to act as a resource provider within the area around Epworth 
Scunthorpe and Gainsborough for the Methodist Church:   
The purposes of the Methodist Church are and shall be deemed to have been since the Date 
of Union, the advancement of:  
a) The Christian faith in accordance with the doctrinal standards and discipline of The 

Methodist Church;  
b) Any charitable purpose for the time being of any Connexional, District, Circuit, local or 

other organisation of The Methodist Church;  
c) Any charitable purpose for the time being of any society or institution subsidiary or 

ancillary to The Methodist Church;  
d) Any purpose for the time being of any charity being a charity subsidiary or ancillary to 

The Methodist Church.  
  
The Circuit seeks to enable:  

a) The organisation and resourcing of regular public acts of worship open to members 
of the church and non members alike.  

b) The teaching of Christianity through sermons, courses and small groups. The 
resourcing of pastoral work including visiting the sick and bereaved.  

c) Taking religious assemblies in local schools.  
d) Promotion of Christianity through the staging of events and services.   

 
Public Benefit Test 
When reviewing aims and objectives, the Trustees have had due regard for the public benefit 
guidance as published by the Charity Commission. 
 
ACHIEVEMENTS AND PERFORMANCE 
September 2023 saw the beginning of the newly merged Epworth, Scunthorpe and 
Gainsborough Methodist Circuit.  During the year every effort has been made to promote 
cross circuit links and foster circuit cohesion.  In Advent we shared a Circuit ‘Travelling 
Nativity’ and have shared occasions of food & fellowship.    
 
We exercise our calling as Methodists through organising worship opportunities led by 
ordained staff and local preachers, offering pastoral care (including a circuit member who is 
recognised as a BRF Anna Chaplain), serving our neighbourhoods (e.g. supporting charities 
like the Forge, Lindsey Lodge Hospice and so on) and being engaged in outreach. 
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FINANCIAL REVIEW 

Review of the financial results for the year 

The Circuit has the following principal sources of funds: 

• Assessments on churches within the Circuit 

• The Circuit Model Trust Fund 

• Investment income 

• Funds transferred from related institutions 

All monies received are used to further the work of the Circuit. 

 

Income for the year was £479,307 (2023 - £196,149) and the increase in the year of 

approximately £283,000 was due to transfer of assets from a neighbouring Circuit of 

£200,000, refund of a grant previously made to a related institution of £30,000, increase in 

assessments on churches of £36,000 due to the geographically enlarged Circuit and £17,000 

due to increased monies on deposit. 

     

Total expenditure for the year was £300,189 (2023 - £321,119) being a reduction year on 
year of approximately £21,000.  This was largely attributed to a reduction in property 
disposal levies of £29,000 (dependent on property sales), along with a reduction of £24,000 
in salary costs (reduction of employees in the year) but also an increase in property 
maintenance of £16,000 (irregular pattern of expenditure) and District Assessment increase 
of £24,000 (increase in churches) in the year.  Other small expenditure movements in the 
year resulted in reductions of £8,000.  
 
Gains on investments of £132,199 (2023 – losses £146,855) were largely due to property 
revaluations by the trustees during the year. 
 
As a result of these activities there was a net increase in funds during the year of £311,317 
(2023 – deficit £271,825). 
 
Total reserves held by the charity on 31 August 2024 were therefore £1,842,000 (2023 - 
££1,530,683) and this includes free reserves at the yearend of £1,416,015 (2023 - 
£1,209,060).  However, this does include property assets of £1,282,606 (2023 - £1,041,414), 
therefore revealing free relatively liquid assets of £133,409 (2023 - £167,646).  
  
Reserves level and policy 
The reserves policy of the Circuit is to hold a minimum of 8 months average expenditure as 
free reserves, and from 2026/27 onwards this is anticipated to be approximately £165,000 
(additional funding is available to cover the higher availability which will be required on a 
temporary basis until then and this is held separate in the Circuit Model Trust Fund). 
 
Free reserves are defined as unrestricted net assets, excluding fixed assets and Circuit Model 
Trust Funds as none of these assets are easily convertible into ‘on demand cash’.  These free 
reserves are required to enable the Circuit to employ ministers and administrators, for the 
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required contributions to District and Connexion and to ensure financial stability amongst 
the churches within the Circuit. 
 
At the yearend such reserves were £133,409 and the trustees are mindful that this means 
that reserves held are approximately £30,000 below the required level.  However, the Circuit 
is due further funds because of the inclusion of further churches from a now defunct 
neighbouring Circuit, as noted elsewhere and negotiations are ongoing to determine the 
amount and then obtain a transfer of these required monies.  Also, it should be noted that 
the final transfer amount is unknown and therefore may not fully replenish reserves to the 
required level. 
 
The trustees are mindful of this and are monitoring the situation closely but are confident 
that it is appropriate to continue to adopt the going concern basis of preparation of these 
financial statements.   
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
The governing document for the circuit is the Deed of Union (1932) and Methodist Church 
Act (1976) Detailed governance arrangements are outlined within the Constitutional 
Practice and Discipline of the Methodist Church by order of the annual conference (CPD).  
Management of the circuit is undertaken by the Circuit Meeting advised by the Staff and 
Circuit Stewards Meeting, Circuit Leadership Team, along with the Local Preachers meeting 
and the Circuit Finance and Property Committees. Managing Trustees of local church 
property are the Church Councils of those buildings, Managing Trustees of Circuit property 
are the Circuit Meeting, Trustees for Methodist Church Purposed act as Custodian Trustees 
overall. 
 
From September 2023-August 2024 the circuit had 2 full-time presbyters- the 
Superintendent taking pastoral charge of 11 churches and another ordained colleague 
having pastoral charge of 8.  The circuit also benefitted from the presence of URC student 
training for ordained ministry in 3 of its churches.  There were 5 Supernumerary Presbyters, 
4 of whom were particularly involved in both local church and circuit life, a retired deacon, 
similarly involved and associate minister status was given by Conference to a retired minister 
from another denomination.  Sadly, one of the supernumerary ministers died in June 2024.   
Including an employee from the former Wolds & Trent Circuit, our circuit organisation was 
enhanced by 4 part-time administrative assistants.  There continue to be numerous other 
volunteer lay office holders.  We were especially grateful to all our lay volunteers this year 
for working together as a team to ensure tasks were handled when other volunteers were 
not available/indisposed. 
 
Related Parties  
The Circuit is part of the Lincolnshire District and is also accountable to the Methodist 
Conference.   
The following Methodist Churches are linked to the Circuit --- See Appendix B  
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Trustee Training  
A range of guidance is produced by Methodist Connexion to support the effective running of 
the circuit, specifically the leaflet ‘The Role of a Trustee in The Methodist Church’ which we 
endeavour to give to all new Circuit meeting members as induction to their role as trustees.  
Safeguarding training and Equality Diversity and Inclusion updates were handled by the 
provision of training opportunities at a Circuit and District level.  Some individuals also 
completed this training via the Methodist website online. 
  
Risk Management  
We are developing our risk management strategies in response to the changing landscape 
with fewer ordained staff available for stationing.  
  
Income and Expenditure is being monitored in total and is compared with the approved 
annual budget on a half yearly basis to detect trends as part of the risk management process 
to avoid unforeseen calls on reserves.  
 
REFERENCE AND ADMINISTRATIVE DETAILS:  
Full name of Charity:   Epworth, Scunthorpe and Gainsborough Methodist Circuit  
 
Registration Charity Number:  1133752  
 
Date of Registration: 2010  
 
Main communication address:  Circuit Office, Ashby Wesley Methodist Church, Ashby High 
Street, Scunthorpe.  DN16 2JT  
 
The members of the Epworth, Scunthorpe and Gainsborough Methodist Circuit Meeting are 
the Charity Trustees, membership bring made up of circuit office holders, ministers and 
representatives appointed by the local churches.    
Full membership is shown as Appendix A to this report.  
  
Circuit Ministers and Officers  
Active Circuit Ministers: Rev Victoria Atkinson 
                  Rev Paul Braisdell   
                  
Circuit Stewards:           
Ms Hazel Jackson (Senior Circuit Steward from December 2022)      
Mr Andrew Lockwood  
Miss Betty Oldridge 
Mr Mervyn White   
Mrs Val Hackney  
Mr Tim Smith 
Mr Mike Childs 
Mrs Karen Elvidge 
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Circuit Administrator: Mrs Mai Lin Grimbleby   
 
PA to the Superintendent – Mrs Louise Howard   
 
PA to the Rev P Braisdell – Mrs Bronwen Braisdell  
 
 
Circuit Admin & Support Worker – Joan Smithson 
  
Andrew Lockwood acted as the principal officer overseeing the day to day financial 
management and accounting for the Circuit during the year.   
  
Independent examiner:   Glover and Co. Chartered Accountants  
Investment Bankers:  Central Finance Board of the Methodist Church 

Trustees for Methodist Church Purposes  
Bankers:  HSBC, 84 High Street, Scunthorpe, North Lincolnshire, 

DN15 6HQ 
  
  
 

EXEMPTIONS FROM DISCLOSURE 
None 
 
FUNDS HELD AS CUSTODIAN TRUSTEE ON BEHALF OF OTHERS 
None 
 
 
Approved by the members of the Circuit Meeting and signed on their behalf by: 
 
 
 
Revd. V. Atkinson 
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Appendix A          

    Names of the charity trustees who manage the charity 

(including those appointed/resigned from September 2024) 

Trustee name  Office (if any)  Dates acted  Note  

Mrs C Allison           

Mrs J. Atkins - Snow  Supernumerary      

Rev Vicki Atkinson  Superintendent 

Minister 

 From September 2023   

Mrs R Barratt        

Mr S Bilton Misterton From Sept 2023 From W & T 

Mr K Boardman    

Mrs B Braisdell  Local Preachers 

Secretary  

     

Rev P Braisdell  Minister        

Mrs P Briggs           

Mrs S Brown  From Sept 2023 From W&T 

Mrs R Brumby Haxey From Sept 2023  

Mrs P Chennells        

Rev Liz Childs Supernumerary From Sep 2023 - June 2024 From W & T 

Mr M. Childs  From Sept 2023 From W & T 

Mrs A Craddock        

Mrs V Cochrane           

Mrs B Credland           

Mr J Credland           

Mrs C Cuthbertson      

Mr A Dawson           

Mrs J Dawson Beltoft & Butterwick 

Methodists 
From 04.11.2024  

Mrs D Edwards    

Mrs K Elvidge Circuit 

Safeguarding 

Officer 

From Sept 2023 From W&T 

Mrs J Emery Gainsborough From Sept 2023 From W&T 
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Mr P Fotheringham Upton From Sept 2023 From W&T 

Mrs P Gray Lea From Sept 2023 From W&T 

Rev S Gunson  Supernumerary 

Minister  

      

Mrs M Hall        

Mrs V Hackney Circuit Steward   

Mrs C. Holmes      

Mrs V Holmes Old Brumby From Sept 2023 To replace L 

Holtby 

Mrs M Holmes Lea From Sept 2023 From W&T 

Mrs L Howard  Circuit Meeting 

Secretary  

    

Mrs V Isitt           

Mrs H Jackson  Senior Circuit 

Steward  

   

Mr P Jackson  Local Preachers 

Meeting  

      

Mrs M Jones        

Mrs P Kirk           

Dr J Lambert        

Mrs P Layton           

Mrs J Levesley      

Mr A Lindley    

Mrs M Lindley Owston Ferry From Nov 2024  

Mr A Lockwood  Circuit Treasurer         

Mrs J Lockwood     Resigned 04.11.24   

Mrs S Lynaugh            

Mr W Maw           

Mrs J Marshall Beltoft & Butterwick 

Methodists 
From 04.11.24  

Deacon C May       

Miss B Oldridge  Circuit Steward        

Mrs J Pike  Until March 2024  

Mrs L Pollard    

Mr R Sheard        

Mrs S Simpkin          

Dr KG Simpkin      

Mr T Smith Circuit Steward From Sept 2023 From W & T 

Circuit 

Mrs J Talbot  From Sept 2023 From W&T 
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Mrs K Welch        

Mr M White   Circuit Steward       

Dr J Wilkinson      

Mr K Wilbur           

Mrs C Wood           

 

 

 

Appendix B 

Churches in the Epworth, Scunthorpe & Gainsborough Circuit 

Althorpe & Gunness Methodist Church 

Ashby Wesley Methodist Church 

Beltoft & Butterwick Methodists 

Burton upon Stather Methodist Church 

Crowle & Ealand Methodist Church 

Ealand Methodist premises (Sold May 2023) 

Epworth Wesley Memorial Methodist Church 

Gainsborough Methodist Church with Marton Chapel as a class 

Haxey Methodist Church 

Laughton Methodist Church (as a class of Yaddlethorpe Methodist Church) 

Lea Methodist Church 

Messingham Methodist Church 

Misterton Methodist Church 

Old Brumby United Church 

Owston Ferry Methodist Church 

Roxby Methodist Church (sold 1st September 2023) 

Scotter Methodist Church 

Upton Methodist Church 

Winteringham Methodist Church 

Winterton Methodist Church 

Yaddlethorpe Methodist Church 
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Name of Circuit: Epworth, Scunthorpe and Gainsborough Methodist Circuit 

Circuit No. 17/01            

Statement of Financial Activities (SOFA) for the year ended 31August 2024   

 

Notes to 
the 

accounts  
General Fund 
(Unrestricted)  

Circuit Model 
Trust 

(Unrestricted)  
Total      

2023-24  
Total     

2022-23 

  £ £ £  £ 

Income       

1   Donations and legacies  638  638  0 
2   Income from monetary investments   6,682 21,195 27,877  9,807 
3   Income from investment properties  16,887  16,887  17,820 
4   Assessments on Churches 17 203,407  203,407  166,733 
5   Capital Receipts  2 200,000  200,000  0 
6   Grants received     0  0 
     Unspent grant monies returned    0  1,689 
     Ministers' Pens. Contributions Rtd.  30,000  30,000  0 
7   Other charitable income  498  498  100 

8   Total income   458,112 21,195 479,307  196,149 

Expenditure      

9   Grants and donations 3 13,933  13,933  14,500 
10 Salaries and associated costs 4 105,848  105,848  130,115 
11 Property maintenance 5 36,047  36,047  20,328 
12 Connexional assessment & model 
trust levy 17  25,525 25,525  54,268 
13 District Assessment & Levy 17 66,276 15,372 81,648  57,393 
14 Depreciation 6 6,977  6,977  14,611 
15 Office expenses (stationery, tel. etc.)  12,998  12,998  12,595 
16 Other outgoings (travel & sundries)  11,715 917 12,632  9,166 
     Legal & Professional fees 
(quinquennials etc.)  3,468  3,468  7,120 
     Interest on finance leases   1,113  1,113  1,023 

17 Total charitable expenditure  258,375 41,814 300,189  321,119 
     Net income before investment 
gains/(losses)  199,737 -20,619 179,118  -124,970 
18 Gains/(losses) on monetary 
investments   1,167 1,167  -669 
19 Gains/(losses) on investment 
properties 10 131,032  131,032  -146,186 
20 Net income/(expenditure)  330,769 -19,452 311,317  -271,825 
21 Transfers between funds 8 -123,814 123,814 0  0 
22 Other gains/(losses)    0  0 
23 Net movement in funds  206,955 104,362 311,317  -271,825 
24 Total funds brought forward   1,209,060 321,623 1,530,683  1,802,508 
25 Total funds carried forward 15/16 1,416,015 425,985 1,842,000  1,530,683 

      
The statement of financial activities includes all gains and losses recognised in the year.  
The notes on pages xx to xx form part of these financial statements. 
                                                                                        2 

 



 
Name of Circuit: Epworth, Scunthorpe and Gainsborough Methodist Circuit  
Circuit No. 17/01   

Balance Sheet as at 31 August 2024          

 
Notes to the 
Accounts 

General Fund 
(Unrestricted) 

Circuit Model 
Trusts 

(Unrestricted) 

Totals     
2023/24 

 
Totals 

2022/23 

Fixed Assets  £ £ £  £ 
      

Circuit Manses & Equipment 9 297,506  297,506  532,500 

Investment properties 10 985,100  985,100  508,914 

Investments 11  16,251 16,251  15,084 

Total fixed assets  1,282,606 16,251 1,298,857  1,056,498 
      

Current Assets      

Debtors 12 54,875  54,875  7,261 

Loans by the Circuit    0  965 

Investments with TMCP 11  409,734 409,734  306,539 
Central Finance Board Deposits 

 
80,191  80,191  116,648 

Cash at Bank and in hand  52,716  52,716  91,594 

Total current assets  187,782 409,734 597,516  523,007 

Current liabilities      
Creditors (due in under 1 year) 13 -50,361  -50,361  -43,493 

Grants payable within 2022-23    0  0 

Total current liabilities  -50,361  -50,361  -43,493 

Net current assets/(liabilities)  137,421 409,734 547,155  479,514 
      

Total assets less current 
liabilities 

 

1,420,027 425,985 1,846,012  1,536,012 

Long term liabilities                         
(due after more than one 
year)  

 

     

Grants payable after 2022-23 
 

  0  0 
Loans to the Circuit 

   0  0 

Creditors (due in over 1 year) 14 -4,012  -4,012  -5,329 

Net assets  1,416,015 425,985 
1,842,00

0  1,530,683 
      

Funds of the Circuit      

General Fund (Unrestricted)  1,416,015  1,416,015  1,209,060 
Circuit Model Trust Fund 
(Unrestricted) 

 

 425,985 425,985  321,623 
Designated Funds 
(Unrestricted)    0  0 

Total Unrestricted Funds    1,842,000  1,530,683 

Restricted Funds    0  0 

Endowment Funds    0  0 

Total Funds 15/16 1,416,015 425,985 1,842,000  1,530,683 
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Epworth, Scunthorpe and Gainsborough Methodist Circuit  
Notes to the accounts for the year ended 31 August 2024 
 

1. Accounting and accounting policies 
        1.1 Basis of preparation of financial statements 

The financial statements have been prepared in accordance with the ‘Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102) (effective 1 January 2019)’ (Charity SORP -FRS 102). 
  
In addition, they are prepared in accordance with ‘FRS 102 The Financial Reporting Standard 
applicable in the UK and Republic of Ireland’ (FRS 102), and under UK Generally Accepted Accounting 
Practice and the Charities Act.  
 
These statements are also prepared on a going concern basis and under the historic cost convention 
as modified to include certain assets at fair value.  Assets and liabilities are initially recognised at 
historic cost or transactional value unless otherwise stated.  These statements are presented in 
sterling which is the functional currency of the charity. 
 

1.2 Consolidation 
The Circuit has denominational regulatory oversight in respect of the work of the Methodist Churches 
within the Circuit but has no legal or operational control of those churches or their governing body 
except in extreme circumstances.  For this reason, the financial statements of individual churches 
within the Circuit, of which each are considered a separate charity, are not consolidated into these 
financial statements and therefore these accounts represent solely the activities of the Circuit.  
 

1.3 Income recognition 
Income is brought into account when there is entitlement, the amount is reliably measurable and 
once it is more likely than not that the economic benefit of the income will be forthcoming. 
 

1.4 Expenditure/transfers 
This is recognised when a liability is incurred, or a constructive obligation arises, where the amount is 
reliably measurable, and it is considered more likely than not that there will be an outflow of 
economic benefit.  
 
Where income is received or expenditure has been paid out of the general fund but that subsequently 
an application is made to apply the monies to the Circuit Model Trust Fund (CMTF) that is held for the 
Circuit’s use, then funds may be transferred to/from this Trust Fund held by Trustees for Methodist 
Church Purposes (TMCP) for use by the Circuit.   This transfer will be accounted for in the Statement 
of Financial Activities but sometimes the timing of the two transactions will lie in different accounting 
periods and the nature of any such transactions are disclosed in ‘Transfers’ see note 8. 
  
TMCP is a body corporate established by the Methodist Church for the custody and administration of 
monetary/property assets and consequently is the Custodian Trustee for most of the land and 
buildings and some monetary investments of the Circuit. 
 
               1.5 Grants 
Grants made by the Circuit from its own funds are recognised in full at the time of approval of the 
agreement unless there are performance conditions attached which are within the control of the 
Circuit and in which case it will normally be recognised when these have been fulfilled. 
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1.6 Pensions 
The Circuit makes payments to the Methodist Ministers’ Pension Scheme which is a defined benefits 
scheme.  The Scheme is effectively a multi-employer scheme operated by the Methodist Church and 
as insufficient information is available to use defined benefit accounting the Circuit accounts for it as 
a defined contributions scheme.   
 
The Circuit also operates a defined contribution scheme for other employees. 
 
Further details of pensions are disclosed in note 4. 
              

1.7 Taxation 
As the Circuit is a registered charity it is potentially exempt from taxation on income and gains 
however it is not VAT registered and therefore all input VAT is charged with the expense to which it 
relates.  
 

1.8 Tangible fixed assets 
These are capitalised if they can be used for more than one year and individually cost at least £500.   
 
Tangible fixed asset property consists of manses and other buildings used in the work of the 
Methodist Church.  The majority have been owned for many years and where the cost of individual 
properties is unknown, they are disclosed in the accounts at deemed cost being 80% of insured value 
as of 1 September 2013.  If the trustees consider that there is evidence of impairment then an 
impairment charge is made against the individual property, otherwise depreciation is provided on 
buildings at the rate of 2% per annum on deemed cost which is designed to write the properties down 
to zero over their estimated useful economic life.  See also accounting policy note 1.4 regarding 
custodian arrangements of most property.     
 
Land is not depreciated. 
 
Purchased office equipment is depreciated at 33% per annum on cost from the month that the asset 
is acquired and equipment that is subject to a finance lease is depreciated at 20% per annum which 
is designed to write off the asset over the life of the primary agreement.  
 

1.9  Investment property 
The Circuit may hold property which is surplus to its requirements.  Where this is the case, and that 
the property is no longer held for Church Society use then it is transferred from tangible fixed assets 
to investment properties and valued at fair value.  See also accounting policy 1.4 regarding Custodian 
trustee.   
 

1.10 Financial instruments 
The Circuit holds assets and liabilities that qualify as basic financial instruments which are therefore 
initially recognised at their transactional value and subsequently measured at settlement value, other 
than investment properties, other investments and assets held on a finance lease which are then 
subsequently valued at fair value.      
 

         1.11 Monetary Investments 
The Circuit’s monetary investments are held by TMCP as custodian trustees (see accounting policy 
1.4) and the valuations, at market value, are provided by TMCP.  The unrealised gains/losses arising 
on investments for the financial year are disclosed in the Statement of Financial Activities (SOFA). 
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1.12 Funds 
All funds are unrestricted, and details of the funds are disclosed in the financial statements. 
 
                1.13   Critical Accounting Estimates and Judgements 
The Trustees are required to adjust as necessary estimates and judgements regarding the carrying 
amount of assets and liabilities in the application of the accounting policies.  These estimates and 
judgements are based on experience and other relevant factors however actual results may differ 
from these recorded estimates. 
 
They are revisited on a regular basis and any revisions are recognised as they arise. 
 
The only area where the trustees consider there could be a significant risk of material adjustment is in 
the valuation of Investment Properties which are based on fair value.  However, even if these 
valuations proved to be materially lower than as stated in the financial statements the trustees are 
confident that the Circuit’s ability as a going concern will not be compromised.   
 

   1.14   Finance leases 
Assets held under finance leases are recognised as assets at the date of inception of the agreement 
at the lower of the asset fair value and the present value of the minimum lease payments.  The related 
liability is included in the balance sheet as a finance lease obligation.  Each lease payment is treated 
as consisting of a capital element and an interest charge and this interest element is applied to the 
Statement of Financial Activities to produce a constant periodic charge on the remaining balance of 
the liability.   
 

2. Capital Receipts 
This relates to the addition at fair value of redundant church buildings and other Methodist property 
transferred to the Circuit which are then either sold or held for further use.  The relevant asset is 
shown net of all related selling fees.  Sale of such property is also subject to a Connexional Priority 
Fund (CPF) levy by the Connexion calculated on a sliding scale and based on eventual selling price 
and this is disclosed in expenditure as ‘Connexional assessment & model trust levy’.  Any historic 
grants made by Connexion to the closed church are also reclaimed from the proceeds of sale.  
 
Net current assets received from a closed, or transferred Society, would also be treated in the same 
manner. 
    
Society assets transferred during the year were as follows: 
 

 2023-24 2022-23 
 General CMTF General CMTF 
 £ £ £ £ 
Buildings  200,000 0 0 0 
Cash received from closed Society 0 0 0 0 
Total 200,000 0 0 0 
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3. Grants and donations made by the Circuit 
Grants and donations as listed below have been agreed during the year and are recognised in 
accordance with the accounting policy as stated in note 1.5.  
 

 2023-24 2022-23 
 General CMTF General CMTF 

 £ £ £ £ 
The Forge Project 9,900  9,900  
Grants to local churches 4,033  4.600  
Total 13,933 0 14,500 0 

 
4. Salaries and associated costs 

 2023-24 2022-23 
 General CMTF General CMTF 
 £ £ £ £ 
Stipends 60,984  83,477  
Ministers’ fixed allowances 388  555  
Administrators’ gross pay 22,554  15,950  
Social Security costs 5,959  7,982  
Pension costs – defined benefit 15,623  21,731  
Pension costs – defined contribution 33  0  
Apprenticeship Levy 307  420  
Total 105,848 0 130,115 0 

 
Trustees’ remuneration 
Ministers of the Circuit being Reverend A. Long (Superintendent Minister, but resigned on 31 August 
2023), Reverend P. Braisdell and Reverend V. Atkinson (Superintendent Minister from 1 September 
2023) were also trustees of the Circuit.  Their stipend and allowances are determined annually in 
advance by the Methodist Conference and the relevant Circuit is responsible for meeting these costs.  
They all received a stipend of £29,040 pa (2022/23 - £26,928) and the superintendent minister also 
received the Superintendent Allowance of £2,904 pa (2022/23 - £2,693). At the year-end salary of 
£8,014 (2022/23 - £5,082) had been paid in advance (one months’ salary). 
 
It should be noted that the superintendent minister in the previous year had also similar 
responsibilities in a neighbouring Circuit but with her full salary cost met by the Epworth & 
Scunthorpe Circuit.  It is estimated that approximately 15%/20% of her time was taken with these 
additional duties and therefore the cost to the Circuit of this arrangement in the previous year is 
estimated at approximately £6,600.  This practice ceased from the 31 August 2023 due to a major 
Circuit reorganisation.   
 
It is normal practice for a minister to be awarded a three-month sabbatical after a period of service 
within the Methodist Church, but no cost is accrued for this as it is the custom during these times for 
the Circuit to operate without any additional assistance except for the availability of a neighbouring 
circuit minister to act in a consultancy role should such a situation be deemed necessary.    
 
The remuneration and pension cost as stated above is largely connected to their role as minister 
rather than as a trustee and in view of this and the complexities involved in apportionment it is not 
considered necessary to identify costs between the two roles. 
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In addition, manses are provided for each minister and their respective family, and these properties 
are maintained by the Circuit who also make payments for buildings insurance, council tax and water 
charges.  These costs are not regarded as a taxable benefit by HMRC and therefore have not been 
disclosed as remuneration in any of these notes. 
 
Two lay trustees received remuneration for administrative tasks carried out during the year and they 
were Mrs L. Howard £5,448 (2022/23 - £4,915) and Mrs B. Braisdell £3,101 (2022/23 - £3,525).  
Otherwise no further lay trustees were remunerated in either year.  
 
Key Management Personnel   
The Circuit Leadership Team, who are responsible for policy formulation and day to day 
administration of the activities are regarded as the Key Management Personnel and this team 
consisted of the Circuit Ministers noted previously and several non-remunerated lay trustees.  The 
aggregate benefit during the year of this key management team (excluding employer National 
Insurance) was £76,995 (2022/23 - £105,763).   
 
Average number of employees throughout the year were 2 full-time ministers (2022/23 -3) and 4 part-
time administration staff (2022/23 -3).   
 
No employee received remuneration of more than £60,000 during the year (2022/23 – nil). 
 
Pensions 
Pension cost of £15,623 (2022/23 £21,731) relates to the Methodist Ministers’ Pension Scheme, this 
is effectively a multi-employer defined benefit scheme as noted in accounting policies note 1.6, 
further details of this Pension Scheme can be accessed in the financial statements of the Methodist 
Church of Great Britain.  At the year-end £1,551 (2022/23 -£1,302) had been paid in advance into the 
Scheme. 
 
In 2021/22 because of an appeal to bolster the Ministers’ Pension Reserve held at the Methodist 
Church of Great Britain, the Circuit donated a sum of £30,000 which because of improved funding 
within the pension scheme is now no longer considered necessary and therefore this has 
subsequently been refunded along with associated interest (see ‘Ministers’ Pension Contributions 
Rtd.’ on SOFA).   
 
A further pension cost of £33 (2022/23 £ nil) relates to contributions to a defined contribution pension 
scheme available to administrative staff. 
 
Trustees’ expenses 
Two ministers (2022/23 - 3) were reimbursed total expenses of £8,044 (2022/23 -£7,395) and whilst it 
is not possible to analyse the function of all these expenses it is considered that almost all these 
expenses relate to reimbursement whilst they were carrying out their role as ministers as opposed to 
as trustees.  It is therefore considered that no further analysis would be useful.   
 
In addition, 12 (2022/23 – 5) lay trustees were reimbursed a total of £8,122 (2022/23 -£6,250) during 
the year. 
 
These reimbursements were largely for travel and stationery costs. 
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5. Property maintenance 
 2023-24 2022-23 
 General CMTF General CMTF 
 £ £ £ £ 
Property costs - manses 12,480  14,045  
Property costs – other buildings 15,962  1,581  
Insurance 7,605  4,702  
Total 36,047 0 20,328 0 

 
6. Depreciation 

 2023-24 2022-23 
 General CMTF General CMTF 
 £ £ £ £ 
Depreciation on owned assets 5,535  9,323  
Depreciation on leased assets 1,440  960  
Loss on disposal of fixed assets 2  4,328  
Total 6,977 0 14,611 0 

 
7. Independent Examiner 

The fee for the independent examination of these accounts was £420 (2022/23 - £420) and the 
Independent Examiner provided no additional services during either of the two years.  
 

8. Transfers between funds 
Transfers out of CMTF are usually for the funding of specific projects, require further approval and are 
usually based upon anticipated costing of the related expenditure.  During the year 23/24 no such 
transfers were received from CMTF funds and during the previous year transfers were received of 
£13,117 for property maintenance and repairs.  
 
In addition, £123,814 was transferred to the CMTF during the year, £195,672 previous year, and this 
represented the proceeds of the sale of church buildings owned by the Circuit.  
 
The net effect of the above is a transfer to CMTF of £123,814 from the general fund during the year 
(2022/23 - £182,555). 

 
9. Fixed Assets – Circuit Manses and Equipment 

 Land and 
Buildings  

Office 
Equipt. 

Total 

 £ £ £ 
At cost or valuation    
Balance brought forward  619,179 8,354 627,533 
Added in year  1,200 1,200 
Disposals in year  (1,153) (1,153) 
Asset reclassified as investment property (269,767)  (269,767) 
Balance carried forward 349,412 8,401 357,813 
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Accumulated depreciation    
Balance brought forward 92,921 2,112 95,033 
Depreciation charge for year 5,268 1,707 6,975 
Depreciation on disposals in year  (1,151) (1,151) 
Depreciation on asset reclassified as investment 
property 

(40,550)  (40,550) 

Balance carried forward 57,639 2,668 60,307 
 

Net realisable value at 1 September 2023 526,258 6,242 532,500 
Net realisable value at 31 August 2024 291,773 5,733 297,506 

 
Land and buildings consist of Circuit Manses. 
 
Office equipment includes leased assets with a net realisable value at 31 August 2024 of £4,800 
(2023 – £6,240). 
 

10. Fixed Assets - Investment Properties 
 Land and 

Buildings 
 £ 
At valuation  
As at 1 September 2023  508,914 
Added in year 239,751 
Disposal in year (123,814) 
Assets reclassified from Circuit manses 229,217 
Revaluation in year 131,032 
As at 31 August 2024 985,100 

 
The investment properties have been valued by the Circuit Leadership Team at fair value without any 
professional advice but where possible by assessment of similar property prices in the area and with 
any other relevant information that they have obtained. 
 

11. Investment Assets (TMCP) 
The funds that support the CMTF are held by TMCP in Trustee interest bearing bank accounts or as 
Managed Equity funds where interest and dividends are credited on a regular basis. 
 
TMCP is the legal owner and custodian trustee of all Methodist model trust property (see accounting 
policy 1.4), and this is held on behalf of local managing trustees who are responsible for the day-to-
day operational control.  It is ensured by TMCP that through providing guidance and direction that the 
managing trustees comply with Charity Law and Methodist regulation and policy as determined by the 
Methodist Conference. 
 

 2023-24 2022-23 

 £ £ 
Fixed assets -Managed Equity funds 16,251 15,084 
Current assets -Cash deposits 409,734 306,539 
Total 425,985 321,623 
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12. Debtors 
All debtors and prepayments are due within one year and are as follows: 
 

 2023-24 2022-23 
 £ £ 
Debtors 40,000 0 
Prepayments and accrued income 14,875 7,261 
Total 54,875 7,261 

  
13. Creditors (due in under one year)  

 2023-24 2022-23 
 £ £ 
Creditors 492 286 
Accruals and deferred income 48,552 42,177 
Finance lease obligations 1,317 1,030 
Total 50,361 43,493 

  
Deferred income includes £47,243 (2022/23 - £39,388) for church assessments which are received 
quarterly in advance.  
 

14. Creditors (due after more than one year) 
 2023-24 2022-

23 
 £ £ 
Finance lease obligations 4,012 5,329 

 
None of the finance lease obligations are due after more than five years. 
 
All finance lease loans are secured on the assets to which they relate (see note 9). 
 

15. Movements in Funds 
All funds owned by the charity are unrestricted and consist of two funds with a summary of the 
movements being as follows: 
 
Current year 

 Balance 
at 
1/09/23  

Income Expend’ur
e 

Inv’ment 
gain/ 
(loss) 

Transfer Balance 
at 
31/08/24 

 £ £ £ £ £ £ 
General Fund 1,209,060 458,112 (258,375) 131,032 (123,814) 1,416,015 
Circuit Model 
Trust Fund 

321,623 21,195 (41,814) 1,167 
 

123,814 425,985 

Total 1,530,683 479,307 (300,189) 132,199 0 1,842,00 
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Prior year 
 Balance 

at 
1/09/23  

Income Expend’ur
e 

Inv’ment 
gain/ 
(loss) 

Transfer Balance 
at 
31/08/24 

 £ £ £ £ £ £ 
General Fund 1,607,468 189,375 (259,043) (146,186) (182,555) 1,209,059 
Circuit Model 
Trust Fund 

195,040 6,774 (62,076) (669) 
 

182,555 321,624 

Total 1,802,508 196,149 (321,119) (146,855) 0 1,530,683 
 
The purpose of these funds is described as follows: 
    
General Fund 
The General Fund is for use at the discretion of the trustees in furtherance of the general objectives of 
the Circuit. 
 
Circuit Model Trust Fund 
The Circuit Model Trust Fund is also for use in the general objectives of the Circuit.  Its main source of 
income is formulaically determined contributions from the sale of manses and church buildings in 
the Circuit.  Although this fund meets the definition of an unrestricted fund under the control of the 
Circuit Meeting, prior approval is still required from TMCP to access these funds. 
 

16. Analysis of Net Assets between Funds 
Fund balances at 31 August 2024 are represented by: 
 

 General CMTF Total 
 £ £ £ 
Tangible fixed assets 297,506  297,506 
Fixed asset investments 985,100  985,100 
Investments  16,251 16,251 
Net current assets in less than one year 137,421 409,734 547,155 
Liabilities due in more than one year (4,012)  (4,012) 
Total 1,416,015 425,985 1,842,000 

 
Fund balances at 31 August 2023 are represented by: 
 

 General CMTF Total 
 £ £ £ 
Tangible fixed assets 532,500  532,500 
Fixed asset investments 508,914  508,914 
Investments  15,084 15,084 
Net current assets in less than one year 172,975 306,539 479,514 
Liabilities due in more than one year (5,329)  (5,329) 
Total 1,209,060 321,623 1,530,683 

 
17. Transactions with Related Parties 

Related parties include the Methodist Church, Connexion, the Lincolnshire District, other Methodist 
churches within the circuit, and TMCP.   
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None of the Circuit trustees made donations directly to the Circuit during the year or preceding year.  
All the Circuit trustees are members of a church within the Circuit and may be trustees in their 
churches. 
 
Each church within the Circuit is required to contribute to the running costs of the Circuit and 
accordingly an annual assessment is made on all churches using a predetermined formula.  Part of 
this Church Assessment is to reimburse the Circuit for monies required for both District and 
Connexion costs however, as these costs cannot be identified and as the contractual relationship is 
between the Circuit, District and Connexion (rather than individual Churches) then it is deemed 
appropriate to show income and costs in full rather than to net down as in a principal/agent 
relationship.  During the year Assessments were receivable from churches within the Circuit of 
£203,407 (2022/23 - £166,733) and none of these monies were outstanding at either year end. 
 
The Circuit paid, during the year £81,648 (2022/23 - £57,393) in assessments and levies to the 
Lincolnshire Methodist District.  No amounts were outstanding at the year-end (2022/23 – nil)  
 
Custodianship of most property remains with TMCP (see notes 9 and 10) and some investments and 
cash deposits (see note 11) are held with them.  As noted previously assets held by TMCP will only be 
released subject to strict conditions.   
 
The Circuit sold a redundant church building during the year and the net disposal proceeds of 
£123,814 (2022/23 - £195,672) was received by TMCP (who are the legal owner of most Methodist 
property).  They deducted the Connexional Priority Fund Levy of £25,525 (2022/23 - £54,268) and 
remitted the balance of £98,289 (2022/23 - £141,404) to the appropriate CMTF held by the Circuit.  No 
monies were outstanding at the year-end (2022/23 – nil).  
 
Due to an internal re-organisation as at 1 September 2023 a manse from a now disbanded 
neighbouring Circuit has been donated to the Circuit at an estimated fair value of £200,000 (see note 
2).  There are also some monetary assets due to be received and further detail is provided in note 18 
below.  
  

18. Contingencies 
Re-organisational transfers 
Also, as part of the re-organisation structure as noted in the previous paragraph there are certain 
bank accounts and funds held within TMCP to be allocated to the Circuit.  The precise amount of this 
allocation is still subject to negotiation, which is currently taking place, and is thought to be within the 
range of £10,000 to £30,000.  However, as the trustees do not consider the monetary value of these 
donations can be reliably measured the value has not yet been recognised in these financial 
statements but will be so recorded once a clear definition of the amount is known.      
 
Property  
A small parcel of land with an estimated value of £10,000 (included in investment property at this 
value) is held.  This land is currently used by the local Parish Council as part of a children’s 
playground and the Council pay a nominal rent for it although no legal agreement is held by the 
Circuit. 
 
An additional small area of land is owned with a nominal value of £100 but currently is not income 
earning. 
 
The Leadership Team will continue to review these arrangements and if considered appropriate will 
seek professional advice. 
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19. Prior Year Adjustment 
Some expenses have been reclassified within the SOFA for the current year and therefore 
comparative figures for the previous year have also been adjusted to allow a meaningful comparison 
to be made.  These only amend comparative expense figures and therefore it has no effect on net 
income, balance sheet or funds movement in that year.  
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  Statement of Financial Activities (SOFA) for the year ended 31-Aug-23  
      

 

Notes to 
the 

accounts  
General Fund 
(Unrestricted)  

Circuit Model 
Trust 

(Unrestricted)  
Total      

2022-23 
Total     

2021-22 

  £ £ £ £ 

Income       
1   Donations and legacies      0 4,000 
2   Income from monetary 
investments   3,034 6,773 9,807 2,011 
3   Income from investment 
properties 2 17,820   17,820 17,820 
4   Assessments on Churches 22 166,733   166,733 178,263 
5   Capital Receipts  4     0 405,673 
6   Grants received       0 0 
     Unspent grant monies 
returned  1,689   1,689 0 
7   Other charitable income  100   100 563 
8   Total income   189,376 6,773 196,149 608,330 

Expenditure      
9   Grants and donations 5 14,500   14,500 12,068 
10 Salaries and associated 
costs 6 137,181   137,181 160,777 
11 Property maintenance 7 27,028   27,028 17,638 
12 Connexional assessment & 
model trust levy 22   54,268 54,268 8,134 
13 District Assessment & Levy 8 50,141 7,252 57,393 50,512 
14 Depreciation 9 14,611   14,611 9,418 
15 Office expenses  10,767   10,767 9,361 
16 Other outgoings 10 3,792 556 4,348 3,455 
     Interest on finance leases   1,023   1,023 0 
17 Total charitable 
expenditure  259,043 62,076 321,119 271,363 
     Net income before investment 
gains/(losses) -69,667 -55,303 -124,970 336,967 
18 Gains/(losses) on monetary 
investments    -669 -669 -1,056 
19 Gains/(losses) on investment 
properties 14 -146,186   -146,186 25,000 
20 Net income/(expenditure)  -215,853 -55,972 -271,825 360,911 
21 Transfers between funds 12 -182,555 182,555 0 0 
22 Other gains/(losses)      0 0 
23 Net movement in funds  -398,408 126,583 -271,825 360,911 
24 Total funds brought forward   1,607,468 195,040 1,802,508 1,441,597 
25 Total funds carried forward 20/21 1,209,060 321,623 1,530,683 1,802,508 

      
The statement of financial activities includes all gains and losses recognised in 
the year.         
The notes on pages 05 to 17 form part of these financial 
statements.    
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Balance Sheet as at 31 August 
2023             

 

Notes to 
the 
Accounts 

General Fund 
(Unrestricted) 

Circuit Model 
Trusts 

(Unrestricted) 

Totals     
2022/23 

 
Totals 

2021/22 

  £ £ £  £ 

Fixed Assets        

Circuit Manses & Equipment 13 532,500   532,500  535,583 

Investment properties 14 508,914   508,914  855,000 

Investments 15   15,084 15,084  15,753 

Total fixed assets   1,041,414 15,084 1,056,498  1,406,336 

       
Current Assets       

Debtors 16 7,261   7,261  23,996 

Loans by the Circuit 17 965   965  1,085 

Investments with TMCP 15   306,539 306,539  179,287 
Central Finance Board Deposits   116,648   116,648  151,319 

Cash at Bank and in hand   91,594   91,594  83,114 

Total current assets   216,468 306,539 523,007  438,801 

Current liabilities       
Creditors (due in under 1 year) 18 -43,493   -43,493  -42,629 

Grants payable within 2022-23       0   0 

Total current liabilities   -43,493 0 -43,493   -42,629 

Net current assets/(liabilities)   172,975 306,539 479,514  396,172 

       
Total assets less current 

liabilities 
  

1,214,389 321,623 1,536,012  1,802,508 

Long term liabilities                         
(due after more than one 
year)  

  

         

Grants payable after 2022-23       0  0 
Loans to the Circuit       0  0 

Creditors (due in over 1 year) 19 -5,329   -5,329  0 

Net assets   1,209,060 321,623 1,530,683  1,802,508 

       
Funds of the Circuit       

General Fund (Unrestricted) 20/21 1,209,060  1,209,060  1,607,468 
Circuit Model Trust Fund 
(Unrestricted) 

  
 321,623 321,623  195,040 

Designated Funds (Unrestricted)     0  0 

Total Unrestricted Funds     1,530,683  1,802,508 

Restricted Funds     0  0 

Endowment Funds     0  0 

Total Funds   1,209,060 321,623 1,530,683  1,802,508 
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Notes to the accounts for the year ended 31 August 2023 

1. Accounting and accounting policies 

1.1 Basis of preparation of financial statements 

The financial statements have been prepared in accordance with the ‘Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 
(effective 1 January 2019)’ (Charity SORP -FRS 102). 

In addition, they are prepared in accordance with ‘FRS 102 The Financial Reporting Standard applicable in 
the UK and Republic of Ireland’ (FRS 102), and under UK Generally Accepted Accounting Practice as 
applicable from 1 January 2015 and the Charities Act. 

These statements are also prepared on a going concern basis and under the historic cost convention as 
modified to include certain assets at fair value. Assets and liabilities are initially recognised at historic cost 
or transactional value unless otherwise stated. These statements are presented in sterling which is the 
functional currency of the charity. 

The trustees confirm that the entity has met the definition of a public benefit entity as defined under FRS 
102. 

1.2 Consolidation 

The Circuit has denominational regulatory oversight in respect of the work of the Methodist Churches 
within the Circuit but has no legal or operational control of those churches or their governing body except in 
extreme circumstances. For this reason, the financial statements of individual churches within the Circuit, of 
which each are considered a separate charity, are not consolidated into these financial statements and 
therefore these accounts represent solely the activities of the Circuit. 

1.3 Income recognition 

Income is brought into account when there is entitlement, the amount is reliably measurable and once it is 
more likely than not that the economic benefit of the income will be forthcoming. 

Capital receipts are the deemed residual fair value of transfers to the Circuit of redundant church assets (see 
note 4). 

1.4 Expenditure/transfers 

This is recognised when a liability is incurred, or a constructive obligation arises, where the amount is 
reliably measurable, and it is considered more likely than not that there will be an outflow of economic 
benefit. 

Where income is received or expenditure has been paid out of the general fund but that subsequently an 
application is made to apply the monies to the Circuit Model Trust Fund (CMTF) that is held for the Circuit’s 
use, then funds may be transferred to/from this Trust Fund held by Trustees for Methodist Church 
Purposes (TMCP) for use by the Circuit.   This transfer will be accounted for in the Statement of Financial 
Activities but sometimes the timing of the two transactions will lie in different accounting periods and the 
nature of any such transactions are disclosed in ‘Transfers’ see note 12. 
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TMCP is a body corporate established by the Methodist Church for the custody and administration of 
monetary/property assets and consequently is the Custodian Trustee for land and buildings and some 
monetary investments of the Charity. 
 
               1.5 Grants 
Grants made by the Circuit from its own funds are recognised in full at the time of approval of the 
agreement unless there are performance conditions attached which are within the control of the Circuit 
and in which case it will normally be recognised when these have been fulfilled. 
 

1.6 Pensions 
The Circuit makes payments to the Methodist Ministers’ Pension Scheme which is a defined benefits 
scheme.  The Scheme is effectively a multi-employer scheme operated by the Methodist Church and as 
insufficient information is available to use defined benefit accounting the Circuit accounts for it as a 
defined contributions scheme.  Further details are as disclosed in notes 6 and 23. 
              

1.7 Taxation 
As the Circuit is a registered charity it is potentially exempt from taxation on income and gains however it 
is not VAT registered and therefore all input VAT is charged with the expense to which it relates.  
 

1.8 Tangible fixed assets 
These are capitalised if they can be used for more than one year, and individually cost at least £500.   
 
Tangible fixed asset property consists of manses and other buildings used in the work of the Methodist 
Church.  They have been owned for many years and as the cost of individual properties is unknown, they 
continue to be disclosed in the accounts at deemed cost being 80% of insured value as of 1 September 
2013.  If the trustees consider that there is evidence of impairment then an impairment charge is made 
against the individual property, otherwise depreciation is provided on buildings at the rate of 2% per 
annum on deemed cost which is designed to write the properties down to zero over their estimated useful 
economic life.    
 
Land is not depreciated. 
 
If a Society, within a Circuit, were to close then usually the responsibility for safe-keeping and maintenance 
of the church building is passed to the relevant Circuit who will retain the asset pending disposal or 
alternatively bring it into use in some way as to benefit the local community.  On Society closure any 
redundant Church building is recognised, at fair value, as effectively a donation (included in Capital 
Receipts) and as an asset within the Circuit accounts.  If the building is held pending sale, then it is included 
in investment property until disposal.  Upon final disposal any difference between fair value and disposal 
proceeds is treated as a profit/loss on disposal.   
 
Purchased office equipment is depreciated at 33% per annum on cost from the month that the asset is 
acquired and such equipment that is subject to a finance lease is depreciated at 20% per annum which is 
designed to write off the asset over the life of the primary agreement.  
 
Land and buildings are held by TMCP as custodian trustee as noted in accounting policy 1.4.   
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1.9  Investment property 
The Circuit may hold property which is surplus to its requirements.  Where this is the case, and that the 
property is no longer held for Church Society use then it is transferred from tangible fixed assets to 
investment properties and valued at fair value.  See also accounting policy 1.4 regarding Custodian trustee.   
 

1.10 Financial instruments 
The charity holds assets and liabilities that qualify as basic financial instruments which are therefore 
initially recognised at their transactional value and subsequently measured at settlement value, other than 
investment properties, other investments and assets held on a finance lease which are then subsequently 
valued at fair value.      
 

         1.11 Monetary Investments 
The Circuit’s monetary investments are held by TMCP as custodian trustees (see accounting policy 1.4) and 
the valuations, at market value, are provided by TMCP.  The unrealised gains/losses arising on investments 
for the financial year are disclosed in the Statement of Financial Activities (SOFA). 
 

1.12 Funds 
All funds are unrestricted, and details of the funds are disclosed in the financial statements. 
 
                1.13   Critical Accounting Estimates and Judgements 
The Trustees are required to adjust as necessary estimates and judgements regarding the carrying amount 
of assets and liabilities in the application of the Charity’s accounting policies.  These estimates and 
judgements are based on experience and other relevant factors however actual results may differ from 
these recorded estimates. 
 
They are revisited on a regular basis and any revisions are recognised as they arise. 
 
The only area where the trustees consider there could be a significant risk of material adjustment is in the 
valuation of Investment Properties which are based on fair value.  However, even if these valuations 
proved to be materially lower than as stated in the financial statements the trustees are confident that the 
Circuit’s ability as a going concern will not be compromised.   
 

   1.14   Finance leases 
Assets held under finance leases are recognised as assets at the date of inception of the agreement at the 
lower of the asset fair value and the present value of the minimum lease payments.  The related liability is 
included in the balance sheet as a finance lease obligation.  Each lease payment is treated as consisting of a 
capital element and an interest charge and this interest element is applied to the Statement of Financial 
Activities to produce a constant periodic charge on the remaining balance of the liability.   
 

1. Income from investment properties 
A disused church building has been leased to a registered charity ‘The Forge Project’ which provides relief 
for the homeless in the local area.  The rent is due annually on a lease with a current rent of £10,000 pa 
and this income is recognised at the point that it is due to be received.  The amount recognised in the year 
was £10,000 (2021/22 - £10,000).    
 
In addition, a small pocket of land is held by the Circuit at an annual rent of £20 (see also note 25).  In 
relation to this asset £20 was credited to income during the current year (2021/22 - £20). 
 
Furthermore, a manse currently surplus to requirements has been rented out during the year with a gross 
rent received of £7,800 (2021/22 - £7,800).      
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2. Assessment on Churches 

At the year end, the Circuit comprised 17 Church Societies (last year 17), and each is assessed for a 
contribution to meet the overall net costs of the Circuit.  Before making this assessment, the Circuit will 
prepare a budget to determine the amount of additional income required to provide a balanced budget 
and this will then form the basis of assessment on the local churches.  
 
This apportionment of the assessment on individual churches is determined annually by the Circuit using a 
formula which considers the number of members in each Church, its anticipated income, and unrestricted 
funds at its disposal. 
 
Part of this Church Assessment is to reimburse the Circuit for monies required from both District and 
Connexion to cover certain costs incurred on behalf of individual Churches that make up the Circuit.  
However, as these costs cannot be identified and as the contractual relationship is between the Circuit, 
District and Connexion (rather than individual Churches) then it is deemed appropriate to show income 
and costs in full rather than to net down as in a principal/agent relationship.   
 
These Assessments are receivable quarterly in advance and are treated as deferred income if received in 
advance of the relevant period at the year end.  
 
Transactions with individual churches, District and Connexion are regarded as related party transactions. 
 

3. Capital Receipts 
This relates primarily to the fair value of church buildings in relation to a closed society and these 
properties are then transferred to the Circuit pending sale or other use.  The relevant asset is shown net of 
all related selling fees.  Sales of Methodist property is also subject to a Connexional Priority Fund (CPF) levy 
by the Connexion calculated on a sliding scale based on eventual selling price and these are disclosed in 
expenditure as Connexional Levy fees.  Any historic grants made by the connexion to the closed church are 
also reclaimed from the proceeds of sale.  
 
Net current assets received from the closed Society would also be included under this heading. 
    
Society assets transferred during the year were as follows: 
 

 2022-23 2021-22 
 General CMTF General CMTF 
 £ £ £ £ 
Church Buildings  0 0 345,000 60,673 
Cash received from closed Society 0 0 0 0 
Total 0 0 345,000 60,673 

 
 
Property disposals 
One church building was sold during the previous year and the net proceeds after the CPF levy, is credited 
to CMTF (£60.673).  A further church building credited at fair value in 2021/22 at £200,000 was sold for 
£195,672 in the current year and proceeds, less the CPF Levy, have been received and transferred to CMT 
(see note 12). 
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4. Grants and donations made by the Circuit 
Grants and donations as listed below have been agreed during the year and are recognised in accordance 
with the accounting policy as stated in note 1.5.  
 
 

 2022-23 2021-22 
 General CMTF General CMTF 

 £ £ £ £ 
The Forge Project 9,900  0  
Grants to local Churches 4,600  10,841  
Other donations   1,227  
Total 14,500 0 12,068 0 

 
5. Salaries and associated costs 

 2022-23 2021-22 
 General CMTF General CMTF 
 £ £ £ £ 
Stipends 83,477  80,055  
Ministers’ fixed allowances 555  1,068  
Administrators’ Gross Pay 15,950  14,005  
Social Security costs 7,982  7,642  
Pension costs 21,731  20,840  
Pension deficit contribution (see note 21) 0  30,000  
Apprenticeship Levy 420  403  
Ministers’ telephone 1,828  1,957  
Ministers’ travel costs 5,238  4,807  
Minister’s relocation costs 0  0  
Total 137,181 0 160,777 0 

 
Trustees’ remuneration 
Ministers of the Circuit being Reverend A. Long (Superintendent Minister, but resigned on 31 August 2023), 
Reverend P. Braisdell and Reverend V. Atkinson were also trustees of the Circuit.  Their stipend and 
allowances are determined annually in advance by the Methodist Conference and the relevant Circuit is 
responsible for meeting these costs.  They all received a stipend of £26,928 pa (2021/22 - £25,824) and the 
superintendent minister also received the Superintendent Allowance of £2,693 pa (2021/22 - £2,582). At 
the year-end salary of £5,082 (2021/22 - £6,956) had been paid in advance (one months’ salary). 
 
It should be noted that the superintendent minister had also similar responsibilities in a neighbouring 
Circuit but with her full salary cost met by the Epworth & Scunthorpe Circuit.  It is estimated that 
approximately 15%/20% of her time was taken with these additional duties and therefore the cost to the 
Circuit of this arrangement for the current year is estimated at approximately £6,600 (2021/22 - £6,600).  
This practice ceased from the 31 August 2023 due to a major Circuit reorganisation.   
 
It is normal practice for a minister to be awarded a three-month sabbatical after a period of service within 
the Methodist Church, but no cost is accrued for this as it is the custom during these times for the Circuit 
to operate without any additional assistance except for the availability of a neighbouring circuit minister to 
act in a consultancy role should such a situation be deemed necessary.    
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An amount of £21,731 (2021/22 - £20,840) was payable into the defined benefit pension scheme to which 
all these ministers are members.  At the year-end £1,302 (2021/22 -£1,811) had been paid in advance into 
the Scheme. 
   
In addition, last year a £30,000 contribution was made as a one-off to the Methodist Church of Great 
Britain towards their appeal to increase the pension reserve held by them specifically for future funding of 
the pension deficits of their various Pension Schemes.  Further details are given in note 23.   
 
Their remuneration and pension cost as stated is largely connected to their role as minister rather than as 
a trustee and in view of this and the complexities involved in apportionment it is not considered necessary 
to identify costs between the two roles. 
 
In addition, manses are provided for each minister and their respective family, and these properties are 
maintained by the Circuit who also make payments for buildings insurance, council tax and water charges.  
See note 7 for details.  These costs are not regarded as a taxable benefit by HMRC and therefore have not 
been disclosed as remuneration in any of these notes. 
 
Two lay trustees received remuneration for administrative tasks carried out during the year and they were 
Mrs L. Howard £4,915 (2021/22 - £4,302) and Mrs B. Braisdell £3,525 (2021/22 - £3,019).  Otherwise no 
further lay trustees were remunerated in either year.  
 
Key Management Personnel   
The Circuit Leadership Team, who are responsible for policy formulation and day to day administration of 
the activities are regarded as the Key Management Personnel and this team consisted of the three 
Ministers noted previously and several non-remunerated lay trustees.  The aggregate benefit during the 
year of this key management team (excluding Employer National Insurance) was £105,763 (2021/22 - 
£131,963).   
 
Average number of employees throughout the year were 3 full-time ministers (2021/22 -3) and 3 part-time 
administration staff (2021/22 -3).   
 
No employee received remuneration of more than £60,000 during the year (2021/22 – nil). 
 
Pensions. 
All pension costs relate to the Methodist Ministers’ Pension Scheme, this is effectively a multi-employer 
defined benefit scheme as noted in Accounting Policies note 1.6, further details of the Pension Scheme 
deficit are reported in note 23.  
 
Lay employees have the option to join a defined contributions pension scheme although none have done 
so to date. 
 
Trustees’ expenses 
The three Ministers (2021/22 - 3) were reimbursed total expenses of £6,120 (2021/22 -£7,175) during their 
employment and whilst it is not possible to analyse the function of all these expenses it is considered that 
almost all these expenses relate to reimbursement whilst they were carrying out their role as ministers as 
opposed to as trustees.  It is therefore considered that no further analysis would be useful.   
 
In addition, 5 (2021/22 – 6) lay trustees were reimbursed a total of £5,635 (2021/22 -£4,249) during the 
year. 
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These reimbursements were largely for travel and stationery costs. 
 

6. Property costs 
The Circuit is Managing Trustee for three manses occupied by ministers stationed in the Circuit, reduced to 
two with effect from the year end, with a further one on a residential let contract and which is now classed 
as an investment property. There is also an additional building, former church, which is leased to ‘The 
Forge Project’, a registered charity, which works with and assists homeless people within the local area and 
this property is also regarded as an investment property. 
 
     

 2022-23 2021-22 
 General CMTF General CMTF 
 £ £ £ £ 
Insurance 4,702  3,978  
Council Tax and Water for manses 10,028  8,215  
Manse repairs 4,017  2,942  
Costs of closed Church buildings 4,574  776  
Costs of property on residential let 827  827  
Quinquennial inspections 2,880  900  
Total 27,028 0 17,638 0 

 
7. District Assessment and Levy 

The District Assessment is calculated in proportion to church members and staffing within the various 
Circuits within the Lincolnshire District. 
 
The levy is calculated on a sliding scale percentage of the Circuit’s CMTF account balances as of 31 August 
in the previous accounting year. 
 

 2022-23 2021-22 
 General CMTF General CMTF 
 £ £ £ £ 
District Assessment 50,141  40,704  
District Levy  7,252  9,808 
Total 50,141 7,252 40,704 9,808 

 
These are regarded as related party transactions.  See note 22. 
 
 

8. Depreciation 
 2022-23 2021-22 
 General CMTF General CMTF 
 £ £ £ £ 
Depreciation on owned assets 9,323  9,418  
Depreciation on leased assets 960  0  
Loss on disposal of fixed assets 4,328  0  
Total 14,611 0 9,418 0 
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9. Other Outgoings 
Other Outgoings of £4,348 (2021/22 - £3,455) includes a charge of £556 (2021/22 - £702) by Trustees for 
Methodist Church Purposes (TMCP) and this is a charge against the CMTF.  This is regarded as a related 
party transaction.  See note 22.   

 
10. Independent Examiner 

The fee for the independent examination of these accounts was £300 (2021/22 - £300) and the 
Independent Examiner provided no additional services during either of the two years.  
 

11. Transfers between funds 
Transfers out of CMTF are usually for specific projects, require further approval and are usually based upon 
anticipated costing of the expenditure.  During the year 22/23 transfers were received from TMCP of 
£13,117 for property maintenance and repairs and in the previous year £93,665 were received from CMTF 
to the General Fund and this consisted of monies for Circuit property repairs of £4,665, grants to local 
churches of £9,000 for specified costs, £50,000 to support local churches assessments and £30,000 to 
support Ministers’ Pension Fund deficit.  
 
In addition, £195,672 was transferred to the CMTF during the year, nil previous year, and this represented 
the proceeds of the sale of a church building owned by the Circuit.  
 
The net effect of the above is a transfer to CMTF of £182,555 from the general fund during the year (from 
CMTF of £93,665 in 2021/22). 

 
12. Fixed Assets – Circuit Manses and Equipment 

 Land and 
Buildings  

Office 
Equipt. 

Total 

 £ £ £ 
At cost or valuation    
Balance brought forward  619,179 1,154 620,333 
Added in year  7,200 7,200 
Balance carried forward 619,179 8,354 627,533 

 
Accumulated depreciation    
Balance brought forward 83,598 1,152 84,750 
Depreciation charge for year 9,323 960 10,283 
Balance carried forward 92,921 2,112 95,033 

 
Net realisable value at 1 September 2022 535,581 2 535,583 
Net realisable value at 31 August 2023 526,258 6,242 532,500 

 
Land and buildings consist of Circuit Manses. 
 
Office equipment includes leased assets with a net realisable value at 31 August 2023 of £6,240 (2022 – 
nil). 
 

13. Fixed Assets - Investment Properties 
 Land and 

Buildings 
 £ 
At valuation  
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As at 1 September 2022  855,000 
Added in year 100 
Disposal in year (200,000) 
Revaluation in year (146,186) 
As at 31 August 2023 508,914 

 
The investment properties have been valued by the Circuit Leadership Team at fair value without any 
professional advice but where possible by assessment of similar property prices in the area and with any 
other relevant information that they have obtained. 
 
Custodian to most of the properties included in the financial statements is held by TMCP and individual 
properties will only be released under certain conditions.  In addition, if property was released a levy, 
based on the disposal proceeds achieved, would also be payable. 
 
However, see also, see note 22 as regards the structure of TMCP. 
  

14. Investment Assets (TMCP) 
The funds that support the CMTF are held by TMCP in Trustees interest bearing bank accounts or as 
Managed Equity funds where interest and dividends are credited on a regular basis. 
 
TMCP is the legal owner and custodian trustee of all Methodist model trust property, and this is held on 
behalf of local managing trustees who are responsible for the day-to-day operational control.  It is ensured 
by TMCP that through providing guidance and direction that the managing trustees comply with Charity 
Law and Methodist regulation and policy as determined by the Methodist Conference. 
 

 2022-23 2021-22 
 £ £ 
Fixed assets -Managed Equity funds 15,084 15,753 
Current assets -Cash deposits 306,539 179,287 
Total 321,623 195,040 

 
 

15. Debtors 
All debtors and prepayments are due within one year and are as follows: 
 

 2022-23 2021-22 
 £ £ 
Debtors 0 13,834 
Prepayments 7,261 10,162 
Total 7,261 23,996 

  
16. Loans made by the Circuit 

At the end of the year an interest free loan was owed to the Circuit from one of the local churches of £965 
(2021/22 - £1,085) a part repayment of £120 having been repaid in the year.  Repayment of the balance of 
this loan is anticipated within the near future. 
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17. Creditors (due in under one year)  
 2022-23 2021-22 
 £ £ 
Deferred income 39,408 36,122 
Creditors 286 460 
Finance lease obligations 1,030 0 
 2,769 6,047 
Total 43,493 42,629 

  
Deferred income includes £39,388 (2021/22 - £36,082) for church assessments which are received 
quarterly in advance.  
 

18. Creditors (due after more than one year) 
 2022-23 2021-22 
 £ £ 
Finance lease obligations 5,329 0 

 
None of the finance lease obligations are due after more than five years. 
 
All finance lease loans are secured on the assets to which they relate (see note 13). 
 

19. Movements in Funds 
All funds owned by the charity are unrestricted and consist of two funds with a summary of the 
movements being as follows: 
 
Current year 

 Balance at 
1/09/22  

Income Expend’ure Inv’ment 
gain/ 
(loss) 

Transfer Balance at 
31/08/23 

 £ £ £ £ £ £ 
General Fund 1,607,468 189,376 (259,043) (146,186) (182,555) 1,209,060 
Circuit Model 
Trust Fund 

195,040 6,773 (62,076) (669) 
 

182,555 321,623 

Total 1,802,508 196,149 (321,119) (146,855) 0 1,530,683 
 
Prior year 

 Balance at 
1/09/21  

Income Expend’ure Inv’ment 
gain/ 
(loss) 

Transfer Balance at 
31/08/22 

 £ £ £ £ £ £ 
General Fund 1,195,440 546,082 (252,719) 25,000 93,665 1,607,468 
Circuit Model 
Trust Fund 

246,157 62,248 (18,644) (1,056) 
 

(93,665) 195,040 

Total 1,441,597 608,330 (271,363) 23,944 0 1,802,508 
 
The purpose of these funds is described as follows: 
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General Fund 
The General Fund is for use at the discretion of the trustees in furtherance of the general objectives of the 
Circuit. 
 
Circuit Model Trust Fund 
The Circuit Model Trust Fund is also for use in the general objectives of the Circuit.  Its main source of 
income is formulaically determined contributions from the sale of manses and church buildings in the 
Circuit.  Although this fund meets the definition of an unrestricted fund under the control of the Circuit 
Meeting, prior approval is still required from TMCP to access these funds. 
 

20. Analysis of Net Assets between Funds 
Fund balances at 31 August 2023 are represented by: 
 

 General CMTF Total 
 £ £ £ 
Tangible fixed assets 532,500  532,500 
Fixed asset investments 508,914  508,914 
Investments  15,084 15,084 
Net current assets in less than one year 172,975 306,539 479,514 
Liabilities due in more than one year (5,329)  (5,329) 
Total 1,209,060 321,623 1,530,683 

 
Fund balances at 31 August 2022 are represented by: 
 

 General CMTF Total 
 £ £ £ 
Tangible fixed assets 535,583  535,583 
Fixed asset investments 855,000  855,000 
Investments  15,753 15,753 
Net current assets in less than one year 216,885 179,287 396,172 
Total 1,607,468 195,040 1,802,508 

 
21. Transactions with Related Parties 

Related parties include the Methodist Church, Connexion, the Lincolnshire District, other Methodist 
churches within the circuit, and TMCP.   
 
None of the Circuit trustees made donations directly to the Circuit during the year or preceding year.  All 
the Circuit trustees are members of a church within the Circuit and may be trustees in their churches. 
 
During the year Assessments were receivable from churches within the Circuit of £166,733 (2021/22 - 
£178,263) and none of these monies were outstanding except for £3,834 at 31 August 2022 that was 
subsequently received at a later date.  In addition, a donation of nil (2021/22 – £4,000) was received from 
a local church. 
 
During the year grants and donations were made to churches and other related parties of £4,600 (2021/22 
- £12,068) of which £1,689 was later returned as unspent grant monies.  Also, a loan made in a previous 
year to a church within the Circuit has been partly repaid in the year and therefore the amount owing to 
the Circuit at 31 August 2023 is £965 (2022 - £1,085).  At the 31 August 2022 the balance was £1,085 (2022 
- £1,963). 
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The Circuit paid, during the year £57,393 (2021/22 - £50,512) in assessments and levies to the Lincolnshire 
Methodist District.  No amounts were outstanding at the year-end (2021/22 – nil)  
 
Also, during the year, the Circuit paid TMCP the custodians of the Circuit’s investments (CMTF) 
management charges of £556 (2021/20 - £702).  No amounts were outstanding at the end of either year. 
 
Custodianship of property remain with TMCP (see notes 13 and 14) and some investments and cash 
deposits (see note 15) are held with them.  As noted previously assets held by TMCP will only be released 
subject to strict conditions.   
 
The Circuit sold a redundant church building during the year and the net disposal proceeds of £195,672 
(2021/22 - £60,673) was received by TMCP (who are the legal owner of most Methodist property).  They 
deducted the Connexional Priority Fund Levy of £54,268 (2021/22 - £8,134) and remitted the balance of 
£141,404 (2021/22 - £52,539) to the appropriate CMTF held by the Circuit.  No monies were outstanding at 
the year-end (2021/22 – nil).  
  
During the previous year the Circuit received donations from local churches of £11,950 because of an 
appeal by the Methodist Church of Great Britain for additional funding to cover the defined benefit 
pension scheme deficits and these monies were then remitted to the Methodist Church for that purpose 
during that year, and therefore nothing was outstanding at the year-end.  As this transaction was regarded 
as a principal and agent relationship these transactions are not disclosed in the SOFA and further detail of 
the Pension Scheme deficit is given in note 23.  
 
 

22. Pension Schemes 
The Methodist Church has several defined benefit pension schemes and the assets of these schemes are 
held separately from those of the Circuit in independently administered funds.  They are structured in 
various ways, and most are considered unlikely to affect the Circuit other than the Minister’s Pension 
Scheme and a similarly constructed lay employee defined benefit pension scheme, the latter of which is 
not accepting future accruals.  Full details of all pension schemes can be seen in the Methodist Church of 
Great Britain financial statements which can be accessed on their website. 
 
Negotiations have taken place between the trustees of these various pension schemes and representatives 
of the Methodist Church to ensure that satisfactory funding was available to cover these obligations.  As a 
result of this, a request was made for additional funding during the 2021/22 financial year, as a one-off, to 
all Methodist Churches and Circuits.  The Circuit contributed £30,000 to this appeal and sent a further 
£11,950 that it had received for this purpose from the local churches to the Methodist Church of Great 
Britain.  This was all dealt with in the prior year, and it is not anticipated that any further monies will be 
donated in this respect.  
  

23. Events after the reporting date 
Reorganisation 
With effect from 1 September 2023 the Circuit has been reorganised and as a result several churches and a 
manse and other assets have been transferred to the Circuit which as a result has been renamed ‘Epworth, 
Scunthorpe and Gainsborough Methodist Circuit’.  It is estimated that because of this reorganisation the 
Circuit will have additional fixed assets of approximately £350,000 and additional monetary assets of 
£30,000 of which around £17,000 of the latter will be restricted funding.  Church Assessment income will 
also increase to cover the ongoing increased costs.  
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24. Contingencies 
Property  
A small parcel of land with an estimated value of £10,000 (included in investment property at this value) is 
held.  This land is currently used by the local Parish Council as part of a children’s playground and the 
Council pay a nominal rent for it although no legal agreement is held by the Circuit. 
 
An additional small area of land is owned with a nominal value of £100 but currently is not income earning. 
 
The Leadership Team will continue to review these arrangements and if considered appropriate will seek 
professional advice. 
 
 
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



18 
 

EPWORTH AND SCUNTHORPE METHODIST CIRCUIT – Registered number 1133752  
TRUSTEES ANNUAL REPORT FOR THE YEAR ENDED 31ST AUGUST 2023 

 
OBJECTIVES AND ACTIVITIES  
 
The Trustees are pleased to present the Annual Report of the Trustees of the Epworth and 
Scunthorpe Methodist Circuit (hereinafter referred to as “The Circuit”) for the year ended 
31st August 2023.  
 
The charity’s objective is to act as a resource provider within the area around Epworth 
and Scunthorpe for the Methodist Church:   
The purposes of the Methodist Church are and shall be deemed to have been since the 
Date of Union, the advancement of:  
a) The Christian faith in accordance with the doctrinal standards and discipline of The 

Methodist Church;  
b) Any charitable purpose for the time being of any Connexional, District, Circuit, local or 

other organisation of The Methodist Church;  
c) Any charitable purpose for the time being of any society or institution subsidiary or 

ancillary to The Methodist Church;  
d) Any purpose for the time being of any charity being a charity subsidiary or ancillary to 

The Methodist Church.  
  
The Circuit seeks to enable:  

a) The organisation and resourcing of regular public acts of worship open to members 
of the church and non members alike.  

b) The teaching of Christianity through sermons, courses and small groups. The 
resourcing of pastoral work including visiting the sick and bereaved.  

c) Taking religious assemblies in local schools.  
d) Promotion of Christianity through the staging of events and services.   

 
Public Benefit Test 
When reviewing aims and objectives, the Trustees have had due regard for the public 
benefit guidance as published by the Charity Commission. 
 
ACHIEVEMENTS AND PERFORMANCE 
In previous years we have been engaging in conversations with neighbouring circuits on 
things which are of mutual concern and interest for our future which has resulted in 
recognising the need to restructure the layout of the North Lincolnshire circuits. In the 
Spring of 2023 votes were taken to merge with parts of the neighbouring circuit – resulting 
in 5 churches from the Gainsborough area (Gainsborough, Lea, Upton, Misterton and 
Marton) becoming part of the new Epworth Scunthorpe & Gainsborough Circuit in 
September 2023.    
Much time and energy has been spent by staff and volunteers to prepare for the merger.  
The changes were all the more significant as one ordained member of staff moved in July 
2023 and we were unable to seek a replacement until the stationing round for September 
2024. 
 
As well as the usual involvement of local churches with various charities such as The Forge, 
Lindsey Lodge Hospice and foodbanks, the arrival of a number of Ukrainian families in 
February 2022 and a particular friendship with a local resident with links into Ukraine led to 
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considerable support both here in the North of Lincolnshire and with aid in the form of 
clothes and supplies.   
Local Preachers and worship Leaders have continued to flourish and we anticipate 
welcoming a new group of local preachers and worship leaders as part of the merger. 
The Circuit continues to value their contributions to the life of the church communities. 
Similarly, the pastoral care of ordained staff and local lay people is welcomed.  
 
FINANCIAL REVIEW 
Review of the financial results for the year 
The Circuit has the following principal sources of funds: 

 Interest, dividends and rental income from investments 
 The Circuit Model Trust Fund 
 Assessments on Churches within the Circuit 

These monies are used to administer the work of the Circuit. 
Income for the year was £196,149 (2022 - £608,330) and whilst there was no exceptional 
income from Capital Receipts of Church assets transferred to the Circuit this year there 
was a total of £405,673 in 2022 which largely explains the variance between the two 
years. 
Total expenditure for the year was £321,119 (2022 - £271,363).  The reason for the 
substantial increase was expenditure included a levy on disposal of property of £54,268 
whereas last year the charge was £8,134.  This levy is by its nature unpredictable as it is 
dependent on sale values of any property disposals. 
Losses on investments of £146,855 (2022 - £23,944 gain) were largely due to a valuation 
adjustment where a property is judged to have previously been overvalued by the 
trustees and is now returned to what is deemed to be a more realistic valuation. 
As a result of these activities there is a deficit for the year of £271,825 (2022 - £360,911 
surplus). 
Total reserves held by the charity on 31 August 2023 were therefore £1,530,683 (2022 - 
££1,802,508 and this includes free reserves at the 31 August 2023 of £1,209,060 (2022- 
£1,607,468).  However, this does include property assets of £1,041,414 (2022 - £1,390,583), 
therefore giving free liquid net assets of £167,646 (2022 - £216,885). 
 
 
Reserves level and policy 
The reserves policy of the Circuit is to hold a minimum of 8 months average expenditure 
as free reserves, and this is estimated to be approximately £180,000.   
 
Free reserves are defined as unrestricted net assets, excluding fixed assets and Circuit 
Model Trust Funds as none of these assets are easily converted into ‘on demand cash’. 
 
These reserves are required to enable the Circuit to employ ministers and administrators, 
for the required contributions to District and Connexion and to ensure financial stability 
amongst the Churches within the Circuit. 
 
At the year-end such reserves were £167,646 and the trustees are mindful that any further 
reduction is likely to breach this policy and are therefore monitoring the situation closely, 
particularly as the re-organisational changes on 1 September 2023, as mentioned 
elsewhere in the report, make these numbers a moving target.  



20 
 

 
However, being mindful of these changes, the trustees are confident that it is appropriate 
to continue to adopt the going concern basis of preparation of these financial 
statements. 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
The governing document for the circuit is the Deed of Union (1932) and Methodist Church 
Act (1976) Detailed governance arrangements are outlined within the Constitutional 
Practice and Discipline of the Methodist Church by order of the annual conference 
(CPD).  Management of the circuit is undertaken by the Circuit Meeting advised by the 
Staff and Circuit Stewards Meeting, Circuit Leadership Team, along with the Local 
Preachers meeting and the Circuit Finance and Property Committees. Managing Trustees 
of local church property are the Church Councils of those buildings, Managing Trustees of 
Circuit property are the Circuit Meeting, Trustees for Methodist Church Purposed act as 
Custodian Trustees overall. 
 
The Circuit had 3 full-time presbyters until July 2023.  After the Superintendent’s departure 
in July 2023 the Superintendency was taken on by an existing Circuit Minister.  She shares 
ordained responsibilities in the circuit with one other ordained Presbyter.  There are 5 
Supernumerary Presbyters, 3 of whom are particularly involved in both local church and 
circuit life, a retired deacon, similarly involved and associate minister status was given by 
Conference to a retired minister from another denomination. We also continue to employ 
3 part-time administrative assistants and there are numerous other lay volunteer office 
holders.   
 
Related Parties  
The Circuit is part of the Lincolnshire District and is also accountable to the Methodist 
Conference.   
The following Methodist Churches are linked to the Circuit --- See Appendix B  
 
Trustee Training  
A range of guidance is produced by Methodist Connexion to support the effective 
running of the circuit, specifically the leaflet ‘The Role of a Trustee in The Methodist 
Church’ which we endeavour to give to all new Circuit meeting members as induction to 
their role as trustees.  
Safeguarding training and Equality Diversity and Inclusion updates were handled by the 
provision of training opportunities at a Circuit and District level.  Some individuals also 
completed this training via the Methodist website online. 
  
Risk Management  
We are developing our risk management strategies in response to the changing 
landscape post-Covid.  
  
Income and Expenditure is being monitored in total and is compared with the approved 
annual budget on a half yearly basis to detect trends as part of the risk management 
process to avoid unforeseen calls on reserves.  
 
REFERENCE AND ADMINISTRATIVE DETAILS;  
 
Full name of Charity:   Epworth and Scunthorpe Methodist Circuit  
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Registration Charity Number:  1133752  
 
Date of Registration: 2010  
 
Main communication address:  Circuit Office, Ashby Wesley Methodist Church, Ashby 
High Street, Scunthorpe.  DN16 2JT  
 
The members of the Epworth and Scunthorpe Methodist Circuit Meeting are the Charity 
Trustees, membership bring made up of circuit office holders, ministers and 
representatives appointed by the local churches.    
Full membership is shown as Appendix A to this report.  
  
Circuit Ministers and Officers  
Active Circuit Ministers: Rev Angela Long  
               Rev Paul Braisdell   
                Rev Victoria Atkinson  
  
Circuit Stewards:     
Mr David Sanderson (Until December 2022)             
Ms Hazel Jackson (Senior Circuit Steward from December 2022)      
Mr Andrew Lockwood  
Miss Betty Oldridge 
Mr Mervyn White   
Mrs Val Hackney (from Sept 2022) 
 
Circuit Administrator: Mrs Mai Lin Grimbleby   
 
PA to the Superintendent – Mrs Louise Howard   
 
PA to the Rev P Braisdell – Mrs Bronwen Braisdell  
  
Andrew Lockwood acted as the principal officer overseeing the day to day financial 
management and accounting for the Circuit during the year.   
  
Independent examiner:  Glover and Co. Chartered Accountants  
Investment Bankers:  Central Finance Board of the Methodist 

Church Trustees for Methodist Church 
Purposes  

Bankers:  HSBC, Market Place, Epworth.  DN9 1EU   
  
  
 

EXEMPTIONS FROM DISCLOSURE 
None 
 
FUNDS HELD AS CUSTODIAN TRUSTEE ON BEHALF OF OTHERS 
None 
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Approved by the members of the Circuit Meeting and signed on their behalf by: 
 
 
 
Revd. V. Atkinson 
 
10 September 2024 

 
 
 

 
Appendix A          

          
Names of the charity trustees who manage the charity  

Trustee name  Office (if any)  Dates acted  Note  

Mrs C Allison           
Mrs J. Atkins - Snow  Supernumerary      
Mrs M Atkinson       Until Dec 2022    
Rev Vicki Atkinson  Minister      
Mr A Bamford  Circuit 

Safeguarding 
Officer  

    

Mrs R Barratt        
Mrs I Bell   Missions 

committee 
secretary non 
voting 

  Until August 
2022 

   

Mr K Boardman From Sept 2022 
Owston Ferry 

 Replaced E 
Brown 

Mrs B Braisdell  Local Preachers 
Secretary  

     

Rev P Braisdell  Minister        

Mrs P Briggs           
Mrs P Chennells        
Mrs A Craddock        
Mrs V Cochrane           
Mrs B Credland           
Mr J Credland           
Mrs C Cuthbertson      
Mr A Dawson           
Mrs J Dawson       Until Oct 31 

2022 
   

Mrs M Dick           
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Mrs M Drummond       Until August 
2022 

   

Mrs D Edwards Rep for Crowle 
from Sept 2022 

  

Rev S Gunson  Supernumerary 
Minister  

      

Mrs M Hall        
Mrs V Hackney Circuit Steward From September 

2022 
 

Mrs C. Holmes      
Mr L Holtby           
Mrs L Howard  Circuit Meeting 

Secretary  
    

Mrs V Isitt           
Mrs H Jackson  Senior Circuit 

Steward  from 
December 2022 

  Replaced 
David 
Sanderson 

Mr P Jackson  Local Preachers 
Meeting  

      

Mrs M Jones        
Mrs P Kirk           
Dr J Lambert        
Mrs P Layton           
Mrs J Levesley      
Mr A Lindley Owston Ferry 

from Sept 2022 
 Replaced Ron 

Sims 
Mr A Lockwood  Circuit Treasurer         
Mrs J Lockwood        
Rev A Long  Superintendent 

minister  
     

Mrs S Lynaugh           
Mrs L Mansfield     Until Sept 2021   
Mr W Maw           
Deacon C May  Deacon      
Miss B Oldridge  Circuit Steward        
Mrs J Pike    
Mr D Sanderson   Senior Circuit 

Steward until 
November 2022  

     

Mr R Sheard        
Mrs S Simpkin          
Dr KG Simpkin      
Mrs L Smith          
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Mrs J Stocks   MHA rep non 
voting 

  Until August 
2022 

 

Mrs M Ward  Until June 2022  
Mrs K Welch        
Mr M White   Circuit Steward       
Dr J Wilkinson      
Mr K Wilbur           
Mrs C Wood           

 

 
 

 

Appendix B  
Churches in the Epworth &  Scunthorpe 

Althorpe & Gunness Methodist Church 
Ashby Wesley Methodist Church 
Beltoft & Butterwick Methodists 
Burton upon Stather Methodist Church 
Crowle & Ealand Methodist Church 
Ealand Methodist premises (Sold May 2023) 
Epworth Methodist Church 
Haxey Methodist Church 
Laughton Methodist Church 
Messingham Methodist Church 
Old Brumby United Church 
Owston Ferry Methodist Church 
Roxby Methodist Church (sold 1st September 2023) 
Scotter Methodist Church 
WInteringham Methodist Church 
Winterton Methodist Church 
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EPWORTH AND SCUNTHORPE METHODIST CIRCUIT – Registered number 1133752  
TRUSTEES ANNUAL REPORT FOR THE YEAR ENDED 31ST AUGUST 2022  

 
OBJECTIVES AND ACTIVITIES  

 
The Trustees are pleased to present the Annual Report of the Trustees of the 
Epworth and Scunthorpe Methodist Circuit (hereinafter referred to as “The 
Circuit”) for the year ended 31st August 2022.  
 
The charity’s objective is to act as a resource provider within the area around 
Epworth and Scunthorpe for the Methodist Church:   
The purposes of the Methodist Church are and shall be deemed to have 
been since the Date of Union, the advancement of:  
a) The Christian faith in accordance with the doctrinal standards and 

discipline of The Methodist Church;  
b) Any charitable purpose for the time being of any Connexional, District, 

Circuit, local or other organisation of The Methodist Church;  
c) Any charitable purpose for the time being of any society or institution 

subsidiary or ancillary to The Methodist Church;  

d) Any purpose for the time being of any charity being a charity subsidiary or 
ancillary to The Methodist Church.  

  
The Circuit seeks to enable:  

a) The organisation and resourcing of regular public acts of worship open 
to members of the church and non members alike.  

b) The teaching of Christianity through sermons, courses and small groups. 
The resourcing of pastoral work including visiting the sick and 
bereaved.  

c) Taking religious assemblies in local schools.  
d) Promotion of Christianity through the staging of events and services.   

 
 
ACHIEVEMENTS AND PERFORMANCE 

The activity and life of The Circuit has slowly recovered from the restrictions 
placed upon us due to the Covid19 pandemic and continues to embrace 
on-line technology for worship and other gatherings and business meetings 
where appropriate.  
We have been able to engage in conversations with neighbouring circuits on 
things which are of mutual concern and interest for our future, which has 
resulted in recognising the need to restructure the layout of the North 
Lincolnshire circuits. Final decisions taken on re-organisation happened in the 
Spring of 2023 and will be reported in full in next year’s submission. A number 
of chapels have also taken steps to come together as merged Societies in 
order to comply with the Methodist Church’s new Trustee and Oversight rules 
of a minimum of 12 members. These are Gunness and Althorpe, and Beltoft 
and West Butterwick. No buildings are being sold as a result of this. 

The winter of 2021-22 saw some sporadic and localised disruption to worship 
in parts of the Circuit as local Covid cases flared up. However, broadly 
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worshipping patterns returned to their pre-Covid shape, as did most of the 
other activities run from church buildings. Some church lettings were affected 
as local groups had ceased to meet during Covid and did not re-form, 
meaning that finances continued to be a worry in some places.  
As well as the usual involvement of local churches with various charities such 
as The Forge, Lindsey Lodge Hospice and foodbanks, the arrival of a number 
of Ukrainian families in February 2022 and a particular friendship with a local 
resident with links into Ukraine led to considerable support both here in the 

North of Lincolnshire and with aid in the form of clothes and supplies which 
was taken to the Polish border in vans. The members of the circuit continued 
to excel in their willingness to help and in the way that they have provided 
safe spaces and care for the families who have fled the conflict.  
Alongside this a series of conversations with 2 neighbouring circuits; Barton 
and Brigg, and Wolds and Trent began to show fruit in terms of planned cross-
circuit-border working and possible circuit boundary changes. Rev Angela 
Long (Superintendent minister) was called upon to put this into particular 
practice for a time when the Superintendent of Wolds and Trent had to go on 
long-term sick leave, acting as Superintendent across both Circuits with 
support from colleagues. 
Local Preachers and worship Leaders continued to flourish with the 
development of study and discussion as part of their quarterly meeting. The 
Circuit continues to value their contributions to the life of the church 
communities. Similarly, the pastoral care of ordained staff and local lay 
people is welcomed. This year saw an uptick in the numbers of baptisms and 

weddings conducted in the name of the church as families were able to 
meet in numbers once more to celebrate these significant moments.   
 
FINANCIAL REVIEW 
The Circuit’s financial statements for the year ended 31st August 2022 have 
been prepared in accordance with the ‘Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 
January 2019)’ (Charity SORP -FRS 102).  
In addition, they are prepared in accordance with ‘FRS 102 The Financial 

Reporting Standard applicable in the UK and Republic of Ireland’ (FRS 102), 
under UK Generally Accepted Accounting Practice as applicable from 1 
January 2015 and the Charities Act.   
 
Income for the year was £608,330 (2020/21 - £340,937) and the increase was 
largely because of additional capital receipts in the year of £269,483 due to 
the closure of further church buildings. 

 
Whereas charitable expenditure of £271,363 (2020/21 - £276,944) disclosed a 
slight reduction when compared with the previous year. 
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Investment gains in the year were £23,944 (2020/21 - £52,607) and therefore a 
reduction in gains of £28,663 from the previous year. 
 
The above activities resulted in net increase in movement in funds during the 
year of £360,911 (2020/21 - £116,600 increase). 
 
Reserves policy  
The reserves policy of the Circuit is to hold a minimum sum equivalent to 8 

months average expenditure as free reserves. 
 
Free reserves are defined as unrestricted net assets excluding property, other 
fixed assets and Circuit Model Trust funds as none of these assets are easily 
converted into ‘on demand cash’ 
 
At the year-end such reserves were £216,855 and this is deemed satisfactory 
as average 8 months expenditure is estimated to be £180,000. 
 
These reserves would enable the Circuit to maintain its mission and ministry on 
a temporary basis, whilst it adjusted strategy, if individual churches were to 
encounter difficulty in materially meeting their assessments obligations.  
 
Public Benefit 

The trustees confirm that they have had regard to the Charity Commission’s 
guidance on public benefit. 
  
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
The governing document for the circuit is the Deed of Union (1932) and 
Methodist Church Act (1976) Detailed governance arrangements are 
outlined within the Constitutional Practice and Discipline of the Methodist 

Church by order of the annual conference (CPD).  Management of the 
circuit is undertaken by the Circuit Meeting advised by the Staff and Circuit 
Stewards Meeting, Circuit Leadership Team, along with the Local Preachers 
meeting and the Circuit Finance and Property Committees. Managing 
Trustees of local church property are the Church Councils of those buildings, 
Managing Trustees of Circuit property are the Circuit Meeting, Trustees for 
Methodist Church Purposed act as Custodian Trustees overall. 
 
The Circuit has 3 full-time presbyters, the Superintendent having been re-
invited for a further 3 years from Sept 2021. Subsequent events from 
December 2022 mean that the present Superintendent will be leaving the 
Circuit a year earlier than planned (August 2023) and the Superintendency 
will be taken on by an existing Circuit minister. There will therefore be 2 
Presbyters in the Circuit. There are 5 supernumerary presbyters, 3 of whom are 
particularly involved in both local church and circuit life, a retired deacon, 
similarly involved and associate minister status was given by Conference to a 

retired minister from another denomination. We also continue to employ 3 
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part-time administrative assistants and there are numerous other lay 
volunteer office holders.   
 
Related Parties  

The Circuit is part of the Lincolnshire District and is also accountable to the 
Methodist Conference.   
The following Methodist Churches are linked to the Circuit --- See Appendix B  
 
Trustee Training  
A range of guidance is produced by Methodist Connexion to support the 
effective running of the circuit, specifically the leaflet ‘The Role of a Trustee in 
The Methodist Church’ which we endeavour to give to all new Circuit 
meeting members as induction to their role as trustees.  
Safeguarding training and updates were handled by The District in an on-line 

manner.   
  
Risk Management  
We are developing our risk management strategies in response to the 
changing landscape post-Covid.  
  
Income and Expenditure is being monitored in total and is compared with 
the approved annual budget on a half yearly basis to detect trends as part 
of the risk management process to avoid unforeseen calls on reserves.  
 

REFERENCE AND ADMINISTRATIVE DETAILS;  
 
Full name of Charity:   Epworth and Scunthorpe Methodist Circuit  
 
Registration Charity Number:  1133752  
 

Date of Registration:2010  
 
Main communication address:  Circuit Office, Ashby Wesley Methodist 
Church, Ashby High Street, Scunthorpe.  DN16 2JT  
 
The members of the Epworth and Scunthorpe Methodist Circuit Meeting are 
the Charity Trustees, membership bring made up of circuit office holders, 
ministers and representatives appointed by the local churches.    
Full membership is shown as Appendix A to this report.  
  
Circuit Ministers and Officers  
Active Circuit Ministers: Rev Angela Long  
               Rev Paul Braisdell   
                Rev Victoria Atkinson  
  
Circuit Stewards:   Mr David Sanderson (Until December 2022)             
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                                Ms Hazel Jackson       
                                Mr Andrew Lockwood  
                                Miss Betty Oldridge  

          Mr Mervyn White   
                                Mrs Val Hackney (from Sept 2022) 
 
Circuit Administrator: Mrs Mai Lin Grimbleby   
 

PA to the Superintendent – Mrs Louise Howard   
 
PA to the Rev P Braisdell – Mrs Bronwen Braisdell  
  
Andrew Lockwood acted as the principal officer overseeing the day to day 
financial management and accounting for the Circuit during the year.   
  
Independent examiner:   Glover and Co. Chartered Accountants  
Investment Bankers:  Central Finance Board of the Methodist 

Church Trustees for Methodist Church 
Purposes  

Bankers:  HSBC, Market Place, Epworth.  DN9 1EU   
  
  
 

EXEMPTIONS FROM DISCLOSURE 

None 
 
FUNDS HELD AS CUSTODIAN TRUSTEE ON BEHALF OF OTHERS 
None 
 
 

Approved by the members of the Circuit Meeting and signed on their behalf 
by: 
 

 
 
Revd. A. Long 
 
31 May 2023 
  
 

Appendix A          

          

Names of the charity trustees who manage the charity  

Trustee name  Office (if any)  Dates acted  Note  

Mrs C Allison           
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Mrs J. Atkins - Snow  Supernumerary      

Mrs M Atkinson           

Rev Vicki Atkinson  Minister      

Mr A Bamford  Circuit 

Safeguarding 

Officer  

    

Mrs R Barratt        

Mrs I Bell   Missions 

committee 

secretary  

      

Mrs B Braisdell  Local Preachers 

Secretary  

     

Rev P Braisdell  Minister        

Mrs P Briggs           

Mrs E Brown     Until October 

2021  

   

Mrs P Chennells        

Mrs S Chisnell      Until June 2022     

Mrs A Craddock        

Mrs V Cochrane           

Mrs B Credland           

Mr J Credland           

Mrs L Croot  Local Church 

Pastor  

 Until August 2021    

Mrs C Cuthbertson  Messingham  From June 2022    

Mr A Dawson           

Mrs J Dawson       Until Oct 31 

2022 

   

Mrs M Dick           

Mrs M Drummond           

Rev S Gunson  Supernumerary 

Minister  

      

Mrs M Hall        

Mrs C. Holmes  Yaddlethorpe 

Chapel  

From May 2022    

Mr L Holtby           

Mrs L Howard  Circuit Meeting 

Secretary  

    

Rev N Isitt  
Supernumerary 

minister  
 Until May 2022  

 Replaced by 

C. Holmes  



  

7 | P a g e  

  

Mrs V Isitt           

Mrs M Jacklin      Until March 2022     

Mrs H Jackson  Circuit Steward       

Mr P Jackson  Local Preachers 

Meeting  

      

Mrs M Jones        

Mr M Joyce  Local Church 

Pastor  

 Until September 

2021  

   

Mrs P Kirk           

Dr J Lambert        

Mrs P Layton           

Mrs J Levesley  Wesley 

Memorial 

Epworth  

From September 

2021  

  

Mr A Lockwood  Circuit Treasurer         

Mrs J Lockwood        

Rev A Long  Superintendent 

minister  

     

Mrs S Lynaugh           

Mrs L Mansfield        

Mr W Maw           

Deacon C May  Deacon      

Miss B Oldridge  Circuit Steward        

Mrs J Pike        

Mr D Sanderson   Senior Circuit 

Steward  

     

Mr R Sheard        

Mrs S Simpkin          

Mr G Simpkin  Winterton  From September 

2021  

  

Mr R Sims    Until June 2022    

Mrs L Smith          

Mrs J Stocks   MHA rep       

Mrs M Taylor      Until June 2022     

Mrs P Taylor        

Mrs M Ward      Until September 

2021   

   

Mrs K Welch        

Mr M White   Circuit Steward       
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Mr J Wilkinson  Wesley 

Memorial 

Epworth  

From September 

2021  

  

Mr K Wilbur           

Mrs C Wood           

          

      

Appendix B  

Churches in the Epworth, Scunthorpe and Gainsborough Circuit 

Alkborough Methodist Churchg (Sold Oct 2021) 

Althorpe Methodist Church 

Ashby Wesley Methodist Church 

Beltoft Methodist Church 

Burton upon Stather Methodist Church 

Crowle Methodist Church 

Ealand Methodist Church (Sold May 2023) 

Epworth Methodist Church 

Gainsborough Methodist Church 

Gunnesss Methodist Church 

Haxey Methdodist Church 

Laughton Methodist Church 

Lea Methodist Church 

Marton Methodist Church 

Messingham Methodist Church 

Misterton Methodist Church 

Old Brumby United Church 

Owston Ferry Methodist Church 

Roxby Methodist Church (sold ….?) 

Scotter Methodist Church 

Upton Methodist Church 

West Butterwick Methodist Church 

WInteringham Methodist Church 

Winterton Methodist Church 
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EPWORTH AND SCUNTHORPE METHODIST CIRCUIT —Registered number 1133752
TRUSTEES ANNUAL REPORT

FOR THE YEAR ENDED 31~AUGUST 2021

Introduction
The Trustees are pleased to present the Annual Report and financial statements of the Epworth and
Scunthorpe Methodist Qrcuit (hereinafter referred to as "The Circuit" ) for the year ended 31"
August 2021,
The Circuit has 3 full-time presbyters, the Superintendent having been re-invited for a further 3
years from Sept 2021. There are 5 supernumerary presbyters, 3 of whom are particularly involved in

both local church and circuit life, a retired deacon, similarly involved and associate minister status
was given by Conference to a retired minister from another denomination. %le also continue to
employ 3 part-time administrative assistants and there are numerous other lay volunteer office
holders. Rev Angela Long also assisted in the neighbouring Barton and Brigg Circuit in this year to
cover their vacant Superintendency.
The activity and fife of The Qrcuit has been limited by restrictions placedupon us due to the Covid19
pandemic. Those who were able have continued to embrace on-line technology for worship and
other gatherings and business meetings have been held via Zoom.

Despite this we have been able to engage in conversations with neighbouring circuits on matters
which are of mutual concern and interest for our future mission and ministry.

Objectives and activities
The charity's objective is to act as a resource provider within the area around Epworth and
Scunthorpe for the Methodist Church:

The purposes of the Methodist Church are and shall be deemed to have been since the Date of
Union, the advancement of:

a) The Christian faith in accordance with the doctrinal standards and discipline of The
Methodist Church;

b) Any charitable purpose for the time being of any Connexional, District, Qrcuit, local or other
organisation of The Methodist Church;

c) Any charitable purpose for the time being of any society or institution subsidiary or ancillary

to The Methodist Church;

d) Any purpose for the time being of any charity being a charity subsidiary or ancillary to The
Methodist Church.

The organisation and resourcing of regular public acts of worship open to members of the church
and non-members alike.

The teaching of Christianity through sermons, courses and small groups.
The resourcing of pastoral work including visiting the sick and bereaved.

Taking religious assemblies in local schools.
Promotion of Christianity through the staging of events and services.
The Trustees confirm that they have had regard to the Charity Commission's guidance on public
benefit.

Achievements and performance
The Circuit has continued to produce a preaching plan on a quarterly basis where this has been
possible, although arrangements and appointments have been subject to flux,

Particular pastoral attention was paid to the age and general health of preachers available for The
Plan, and similarly within congregations, which has led to some congregations having fortnightly
services.



Conscious conversations have occurred in 2 locations regarding likely Chapel closures. A further 2
chapels came together as 1 Society. Broader conversations about the use of buildings outside of
worship has been challenging however, in some congregation's specific areas of outreach were
identified and acted on in response to on-going Covid restrictions and their effect on their
communities

The network of telephone and written support networks built up last year have largely continued.
As circumstances have evolved, we have continued to reflect and act upon the implications for
Safeguarding and General Data Protection Regulation (GDPR).

Support for The Forge, Lindsey Lodge Hospice, and local Foodbanks has continued.

Financial review
Income trends
Total income for the year was f340,937 (2019/20-f 205,598).
Circuit income primarily consists of the assessments received from the churches of the Circuit which

was f184,636 (2019/20-E185,272) for the year, also f136,190(2019/20-nil) in respect of income
from closed societies and H.8,807 (2019/20-f19,990 regarding investment income.

Expenditure trends
Expenditure for the year was E276,944 (2019/20- E243,108).
Largely this consisted of stipends, salaries and associated costs of &27,685 (2019/20-6128,739),
property costs of 838,110(2019/20-E23, 106)and Connexional/District assessments of f80,540
(2019/20-f47, 598).
Property costs include expenditure on the various manses which are regularly reviewed and
refurbished in consideration of the mobility and needs of the individual presbyter.

Fund balances
After further disclosures for investment gains of f52,607 (2019/20 -f255 deficit) net income for the
year was E116,600 (2019/20-f 37,765 deficit) which has resulted in funds at the yearend of
E1,441,597 (2019/20-f 1,324,997) all of which are unrestricted.

eolng concern
The trustees confirm that they consider that the Circuit is a going concern, as individual Churches
continue to meet their assessments, and the Orcuit continues to maintain adequate reserves to
cover any temporary shortfall in this area.

Plans for 2022 - 202$
Circuit financial plans for the coming year have been prepared on the basis that the ordained staffing
levels are at 3 full time presbyters with antidpated cost of living stipend increases of 2% with a
f2600 district assessment increase, plus maintaining administrative support for ministers,

Reserves Policy
The Reserves Policy for the Circuit is to hold a minimum sum equivalent to 8 months average
expenditure in reserves but excluding property and other fixed assets and Circuit Model Trust funds
as none of these assets are easily convertible into 'on demand cash'.
At the yearend such reserves were f165,439 and the Trustees confirm that this was deemed to be
within this target range.
These reserves would enable the Circuit to maintain its mission and ministry on a temporary basis if
individual churches encountered difficulties in meeting their assessments.

Structure, governance and management



The Methodist Circuit is a charity for co-ordinating local groups of Churches and they pay stipends
and wages and make policy decisions on behalf of all the churches within the group. The Circuit is

also under the direction of the relevant District in which it belongs and the Methodist Conference.
Management of the circuit is undertaken by the Circuit Meeting advised by the Staff and Circuit

Stewards Meeting, Circuit Leadership Team, along with the Local Preachers meeting and the Circuit

Finance and Property Committees.

The Circuit Meeting, who are the Trustees, are elected and co-opted in accordance with the
constitution of the Methodist Church.

The Circuit is an unincorporated charity and is governed by the Deed of Union (1932)and Methodist
Church Act (1976). Detailed governance arrangements are outlined within the Constitutional
Practice and Discipline of the Methodist Church (CPD) by order of the Annual Conference of the
Methodist Church.

The financial statements have been prepared in accordance with the accounting policies set out in

note 1 to these financial statements and comply with the Standing Orders of the Methodist Church,

The Churches forming the Grcuit are separate charities and are responsible for their own financial

affairs and they are therefore not reported in these statements.

Trustee Training
A range of guidance is produced by Methodist Connexion to support the effective running of the
circuit, specifically the leaflet 'The Role of a Trustee in The Methodist Church' which we endeavour
to give to all new Circuit meeting members as induction to their role as trustees.
Safeguarding training and updates are handled by The District in an on-line manner.

Re)ateci Parties
The Circuit is part of the Lincolnshire District and is also accountable to the Methodist Conference.
The following Methodist Churches are linked to the Circuit —See Appendix B

Risk Management
We are developing our risk management strategies in response to the changing lanclscape post-
Covid.

income and expenditure is being monitored and is compared with the approved annual budget on a
half yearly basis to detect trends and consider any corrective action as part of the risk management
process to avoid unforeseen calls on reserves.

Reference and actmln|stratlve detaNs
Full name of Charity: Epworth and Scunthorpe Methodist Circuit

Registration Charity Number: 1133752
Date of Registration: 2010
Main communication address: Circuit Office, Ashby Wesley Methodist Church, Ashby High Street,
Scunthorpe, DN16 2jT
The members of the Epworth and Scunthorpe Methodist Circuit Meeting are the Charity Trustees,
membership being made up of circuit office holders, ministers and representatives appointed by the
local churches.

Full membership is shown as Appendix A to this report.

Circuit Ministers and ONcers
Active Circuit Ministers; Rev Angela Long

Rev Pau) Bralsdell

Rev Victoria Atkinson



Circuit Stewards: Mr David Sanderson

Miss Betty Oldridge

Mr Andrew Lockwood

Mr Mervyn White

Ms Hazel Jackson (from Dec 2020)

Circuit Administrator: Mrs Mai Lin Grimbleby
PA to the Superintendent: Mrs louise Howard

PA to the Rev P Braisdell: Mrs Bronwen Braisdell

Andrew Lockwood acted as the principal officer overseeing day-to-day financial management and
accounting for the Circuit during the year.

Independent examiner:

Investment Bankers:
Bankers:

Glover and Co., Chartered Accountants, Scunthorpe
Trustees for Methodist Church Purposes
HSBC, Market Place, Epworth. DN9 1EU

Central Finance Board of the Methodist Church

The Trustees' Report and Financial Statements were approved by the Circuit Meeting on 15 June
2022.

Presented to the Circuit Meeting on 15(06/22 by IVlr Andrew Lockwood, Circuit Steward and
treasurer and accepted by the trustees.

Signed on behalf of the Circuit Meeting:



Appendix A September 2020-
August 2021

Mrs C Allison

Mrs M Atkinson

Names of the cha trustees who man the c
ONeo {lrany)

Rev VIckI Atkinson

Mr A Bamford

Mrs I Bell

Mrs C Boardman

Mr K Boardman

Mrs 88raisdeN

Rev P Braisdell

Mrs P Briggs

Mrs E Brown

Ms R Brumby

Mr D Chennells

Mrs P Chennelis

Mrs S Chisnell

Mrs V Cochrane

Mrs A Craddock

Mrs 8 Credland

Mr J Credland

Mrs L Croot

Mr A Dawson

Mrs J Dawson

Mrs M Dick

Mrs M Drummond

Rev S Gunson

Mrs M Hall

Mr L Holtby

Mrs L Howard

Rev N IsN

Mrs V Isitt

Mrs M Jacklln

Mrs H Jackson

Mr P Jackson

Mrs M Jones

Mr M Joyce

Mrs S Kellington

Mrs P Kirk

Dr J Lambert

Mrs P Layton

Mr A Lockwood

Mrs J Lockwood

Circuit Safeguarding Dicer

Local Preachers Secretary

Minister

Local Church Pastor

Supernumerary Minister

Circuit Meeting Secretary

MWIB treasurer

Circuit Seward

Local Preachers Meeting

Waxey Chapel —to replace R
Brumb

Local Church Pastor

Circuit Treasurer

From September 2020

Un51 April 2021

Un5I April 2021

Until March 2021

Until March 2021

UnN August 2021

From March 2021

Un5I July 2021

Died October 2021

Replacement Mrs M.

Jones



Appendix A September 2020-
August 2021

Rev @Long

Mrs S Lynaugh

Mr W Maw

Deacon C May

Miss B Oldrldge

Mrs J Pike

Mrs L Pollard

Mr D Sanderson

Mr R Sheard

Mrs S Slmpkin

Mr R Sims

Mrs L Smith

Mrs J Stocks

Mrs M Taylor

Mrs P Taylor

Mrs H Verran

Mrs M Ward

Mrs K Welch

Mr M White

Mr K Wllbur

Mrs J Wilson

Mrs C Wood

Names of the cha trustNN who man the c
Superintendent minister

Circuit Steward & MHA

Senior Circuit Steward

MHA rep

Until August 2021

Until March 2021

Circuit Stewed

Ural July 2021

Alkbeough ceased to
meet March 2021

S rlntendent Minister.

Senior Circuit Steward:

Rev ia L



APPendix 8

Churches in the Epworth and Scunthorpe Circuit

WINTERTON METHODIST CHURCH

ROXBY METHODIST CHURCH

WINTERINGHAM METHODIST CHURCH

ALBOROUGH METHODISTGHURCH

RSHBY WESLEY METHODIST CHURCH

OLD BRUMBY UNITED CHURCH OBUC

BURTON UPON STATHER METHODIST CHURCH

YADDLETHORPE METHODIST CHURCH

MESSINGHAM METHODIST CHURCH

SCOTTER METHODIST CHURCH

LAUGHTON METHODIST CHURCH

EPWORTH WESLEY MEMORIAL CHURCH

OWSTON FERRY METHODIST CHURCH

HAXEY METHODIST CHURCH

WESTWOODSIDE METHODIST CHURCH

WEST BUTTERWICK METHODIST CHURCH

BELTOFT METHODIST CHURCH

CROWLE METHODIST CHURCH

EALAND METHODIST CHURCH

GUNNESS METHODIST CHURCH

ALTHORPE METHODIST CHURCH
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Accruals Accounts

2020-2021
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Name of Circuit: Epworth and Scunthorpe Methodist Circuit Grcuit No: 17/01

Statement of Financial Activities (SOFA) for the year ended 31 August 2021

Notes to Circuit Iilodel
the General Fund Trust Total

accounts (Unrestricted) (Unrestricted) 2020-21
Total

2010-20

E

Income

1 Donations and legacies

2 Income from rrenetary investments

3 Income from investment properties

4 Assessments on Churches
~ Capital Receipts

u Grants received

7 Other charitable income

8 Total income

Expenditure
9 Grants and donations

10 Salaries and associated costs

11 Property costs

12 Connexional assessrrent & model trust levy

13 District Assessment & Levy

14 Depreciation

15 Oflice expenses

16 Other outgoings

17 Total charitable expenditure

Net income before investment gainsliosses
& Gains/(losses) on monetary investments

Gains/(losses) on investment properties

20 Net income/(expenditure)
21 Transfers between funds

22 Other gains/(losses)

23 Net movement in funds
24 Total funds brought forward

25 Total funds carried forward

5
6
7

20

8

13

18/19

166

17,840

184,636

6,730

1,304

210,676

9,900
127,685

38,110
0

42,372

9,707

8,546

2,101

238,421

-27,745

50,000

22,255

25,872

48,127

1,147,313
1,105,440

801
r

129,460

0

967
17/40

184,636

13$,190
0

1,304

31,784

6,384

9,0N
127,685

38,110
31,784

48,756

0,707

$,546

2~6
3$,523 276,044

91,738

2,607

94,345
-25,872

68,473
177,684

246,157

63,093

2,607

50,000

116,6N
0
0

116,6N
1,324,097

1,441,507

130,261 340,037

0
2,626

17,364

185,272

0
0

336
205,508

18,150

128,739

23,106
0

47,598

9,707

9,836

5,972

243,108

47,510
-255

0
-37,765

0
0

-37,765

1,362,762

1/24, 997



Name of Circuit: Epworth and Scunthorpe Methodist Circ Circuit No: 17/01

Balance Sheet as at 31 August 2021

Fixed Assets

Circuit Menses & Equipment

investment properNes

Investments

rtotes to the

Accounts

12

13

14

General Fund Circuit Model

(Unrestricted) Trusts

(Unrestricted)

545,001

485,000

16,809

Designated
Funds

(Unrestrict

ed)

Restricted Endowme

Funds nt Funda

Totals
2021

545,001

485,000

16,809

Totals
2020

554,708

435,000

14,202

Total ared assets

Current Assets

Debtors

Loans by the Circuit

15

16

1,030,001

10,797

1,963

16,809 0 1,046,810

10,797

1,963

1,003,910

10,357

Inveslments wih TMCP

Central Finance Board Deposiis

Cash at Bank and m hand

Total cunent assets

Current liabilities

14

133,668

61,4?0

207,898

229,348

229,348

61,4?0 56.699

366,499

229,348 163,482

133,668 135,961

Credibrs (due in under 1 year)

Grants payable wilhin 1 year

Total cunent Ifablllttes

. 17 42,459

42,459

42,459

42~$

45,412

45,412
Net cunent assetsjlabil@es 394,78? 321,087

Total assets /ess cunent
llabilNes 1,195,440 246, 'l57 0 1,441&597 1,324,997

Long term liabiNes

(due aSer more than one

Grants payabte atter more than 1 year
Loans lo the Circuit

1,1$5, 240,157 1,441,501~,$$7

Funds of the Circuit

Circuit Model Trust Fund

(Unrestricted)

Designated Funds (Unresirictsd)

Total Unrestricted Funds

Restrichd Funds

Endowment Funds

Total Funds

18/19

18/19
1,195,440

1,1$5,

246,157

246,157

~/r cu. i i T& BOA&&,

1,195,440

246,157

1,441,59?

1,441,5$7

1,147,313

177,684

1,324,997

1,324&$$



Epworth and Scunthorpe Methodist Circuit

Notes to the accounts for the year ended 31August 2021

1. Accounting and accounting policies
1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the 'Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in

the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)' (Charity SORP -FRS

102).

In addition, they are prepared in accordance with 'FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland' (FRS 102), under UK Generally Accepted
Accounting Practice as applicable from 1 January 2015 and the Charities Act.

These statements are also prepared under the historic cost convention as modified by the
revaluation of certain assets.

The trustees confirm that the entity has met the definition of a public benefit entity as
defined under FRS 102.

The financial statements are prepared in sterling which is the functional currency of the
entity.

1.2 Consolidation
The Circuit has denominational regulatory oversight in respect of the work of the Churches
within the Circuit but has no legal or operational control of those Churches and their
governing body except in extreme circumstances. For this reason, the financial statements
of individual Churches within the Circuit, of which each are considered a separate charity,
are not consolidated into these financial statements and therefore these accounts represent
solely the activities of the Circuit.

1.3 Income recognition
Income is brought into account when there is entitlement, the amount is reliably
measurable and once it is more likely than not that the economic benefit of the income will

be forthcoming.

Capital receipts are the deemed residual fair value of transfers to the Circuit of redundant
church. assets (see note 4).

1.4 Expenditure/transfers
This is recognised when a liability is incurred, or a constructive obligation arises, where the
amount is reliably measurable, and it is considered more likely than not that there will be an
outflow of economic benefit.



Where expenditure has been paid out of the general fund but that subsequently an
application is made to apply it to the Circuit Model Trust Fund (CMTF) that is held for the
Circuit's use then upon approval and transfer of the funds by Trustees for Methodist Church
Purposes (TMCP) this transfer will be accounted for in the Statement of Financial Activities.
Sometimes the timing of the two transactions will lie in different accounting periods and the .

nature of the expenditure underlying this transfer normally will be either property repairs or
grants and details of such activity during the accounting period can be seen in note 11.

TMCP is a body corporate established by the Methodist Church for the custody and
administration of monetary/property assets and consequently is the Custodian Trustee for
all land and buildings and some monetary investments of the Charity.

1.5 Grants
Grants made by the Circuit from its own funds are recognised in full at the time of approval
of the agreement unless there are performance conditions attached which are within the
control of the Circuit and in which case it will normally be recognised when these have been
fulfilled.

1.6 Pensions
The Circuit makes payments to the Methodist Ministers' Pension Scheme which is a defined
benefits scheme. The Scheme is effectively a multi-employer scheme operated by the
Methodist Church and as insufficient information is available to use defined benefit
accounting the Circuit accounts for it as a defined contributions scheme. Further details are
as disclosed in notes 6 and 22.

1.7 Taxation
As the Circuit is a registered charity it is potentially exempt from taxation on income and

gains however it is not YAT registered and therefore all input VAT is charged with the
expense to which it relates.

1.$ Tangible fixed assets
These are capitalised if they can be used for more than one year, and individually cost at
least f500.

Tangible fixed asset property consists of manses and other buildings used in the work of the
Methodist Church. They have been owned for many years and as the cost of individual

properties is unknown, they continue to be disclosed in the accounts at deemed cost being
80% of insured value as of 1 September 2013. If the trustees consider that there is evidence
of impairment then an impairment charge is made against the individual property,
otherwise depreciation is provided on buildings at the rate of 2% per annum on deemed
cost which is designed to write the properties down to zero over their estimated useful
economic life.

Land is not depreciated.

If a Society, within a Circuit, were to close then usually the responsibility for safe-keeping
and maintenance of the church building is passed to the relevant Circuit who will retain it



pending disposal or alternatively bring it into use in some way as to benefit the local
community. On Society closure any redundant Church building is recognised, at fair value,
as effectively a donation (included in Capital Receipts) and as an asset within the Circuit
accounts. If the building is held pending sale, then it is transferred to current assets,
otherwise it is treated as a fixed asset. Upon final disposal any difference between fair
value and disposal proceeds is treated as a profit/loss on disposal.

Office equipment is depreciated at 33% per annum on cost from the month that the asset is
acquired.

All land and buildings are held as Custodian trustee by TMCP as noted in accounting policy
1.4.

1.9 Investment property
The Circuit may hold property which is surplus to its requirements. Where this is the case,
and that the property is no longer held for Church Society use then it is transferred from
tangible fixed assets to investment properties and valued at fair value. See also accounting
policy 1.4 regarding Custodian trustee.

1.10 Financial instruments
The charity holds assets and liabilities that qualify as basic financial instruments which are
therefore initially recognised at their transactional value and subsequently measured at
settlement value, other than investment properties and other investments which are then
subsequently valued at fair value.

1.11Monetary Investments
The Circuit's monetary investments are held by TMCP as custodian trustees (see accounting
policy 1.4) and the valuations, at market value, are provided by TMCP. The unrealised
gains/losses arising on investments for the financial year are disclosed in the Statement of
Financial Activities (SOFA).

1.12 Funds
All funds are unrestricted, and details of the funds are disclosed in the financial statements.

1.13 Critical Accounting Estimates and Judgements
The Trustees are required to adjust as necessary estimates and judgements regarding the
carrying amount of assets and liabilities in the application of the Charity's accounting
policies. These estimates and judgements are based on experience and other relevant
factors however actual results may differ from these recorded estimates.

They are revisited on a regular basis and any revisions are recognised as they arise.

The only area where the trustees consider there could be a significant risk of material
adjustment is in the valuation of Investment Properties which are based on fair value.
However even if these valuations proved to be materially lower than as stated in the
financial statements the trustees are confident that the Circuit's ability as a going concern
will not be compromised.



2 Income from investment properties
A disused a Church building has been leased to a registered charity 'The Forge Project'
which provides relief for the homeless in the local area. The rent is due annually on a lease
with a current rent of f10,000 pa and this income is recognised at the point that it is due to
be received. The amount recognised in the year was f10,000 (2019/20-f10,000).

In addition, a small pocket of land is held by the Circuit at an annual rent of f20 (see also
note 22). In relation to this asset f40 was credited to income during the current year
(2019/20 -nil).

Furthermore, a manse currently surplus to requirements has been rented out during the
year with a gross rent received of f7,800 (2019/20-f7, 364).

3 Assessment on Churches
At the year end, the Circuit comprised 19 Church Societies (last year 21), and each is

assessed for a contribution to meet the overall net costs of the Circuit. In making the
Assessment all anticipated income is considered and the Circuit then aims to cover its
remaining core costs from this Assessment.

The Assessment on churches is determined annually by the Circuit using a formula which

considers the number of members in each Church, its anticipated income, and unrestricted
funds at its disposal.

Part of this Church Assessment is to reimburse the Circuit for monies required from both
District and Connexion to cover certain costs of individual Churches that make up the
Circuit. However, as these costs cannot be identified and as the contractual relationship is
between the Circuit, District and Connexion (rather than individual Churches) then it is

deemed appropriate show these income and costs in full rather than to net down as in a
principal/agent relationship.

These Assessments are receivable quarterly in advance and are treated as deferred income
if received in advance of the relevant period at the year end.

Transactions with individual churches are regarded as related party transactions.

4 Capital Receipts
This relates primary to the fair value of church buildings in relation to a closed society and
these properties are then transferred to the Circuit pending sale or other use. The relevant
asset is shown net of all related selling fees. Sales of Methodist property are also subject to
a levy by the Connexion calculated on a sliding scale based on eventual selling price and
these are disclosed in expenditure as Connexional Levy fees. Any historic grants made by
the connexion to the closed church are also reclaimed from the proceeds of sale.

Net current assets received from the closed Society would also be included under this
heading.

The receipts during the year were as follows:



2020-21
General CMTF

2019-20
General CMTF

Sale of Church Building

Cash received from closed Society 6,730
129,640

Total 6,730 129,640

Sale of Riddings Church property
Also, during the year ownership of the redundant Riddings Church property was transferred
to Lace Housing Limited, a registered society under Co-operative & Community Benefit
Society Act 2014, for nil consideration. This transaction is not reflected in accounting terms
in these accounts as normally proceeds from the sale of a property previously owned by a
closed church society is credited to income as 'capital receipts' but as proceeds were nil no
entry is required.

The original valuation for an expected sale of this property was f60,000 but commercial
reality proved to be very different, due to a difficult restrictive covenant (limitations on use)
and vandalism, and after consultation with the Methodist Church and the Charity
Commission a sale at nil consideration was agreed as being the best price achievable.

Further details on this transaction are contained in section xxxxxx of the Annual Report.

5 Grants and donations made by the Circuit
Grants and donations as listed below have been agreed during the year and are recognised
in accordance with the accounting policy as stated in note 1.5.

2020-21
General

2019-20
CMTF General CMTF

The Forge Project
Grants to local Churches

Other donations

Total

9,900

9,900

9,900
8,000

250
0 18,150

6 Salaries and associated costs
2020-21

General
2019-20

CMTF General

Stipends
Administrators' Gross Pay

Social Security costs
Pension costs
Apprenticeship Levy

Ministers' Telephone
Ministers' Travel costs

79,701
13,903

7,274
20,598

398
2,227
1,892

77,536
14,641
7,106

20,056
388

2,375
4,677



Minister's relocation costs
Total

1,692
127,685

1,960
0 128,739

Trustees' remuneration
Ministers of the Circuit being Reverend A. Long (Superintendent Minister), Reverend P.
Braisdell and Reverend V. Atkinson were also trustees of the Circuit (V. Atkinson was
appointed on 1 September 2020 and replaced Reverend H. Croft). Their stipend and
allowances are determined annual in advance by the Methodist Conference and the
relevant Circuit is responsible for meeting these costs. They all received a stipend of
f25,524 pa (2019/20-f 25,017) and the superintendent minister also received the
Superintendent Allowance of f2,552 pa (2019/20 -f2,485). At the year-end salary of f6,671
(2019/20 -f6,594) had been paid in advance (one months' salary).

It should be noted that the superintendent minister has also similar responsibilities in a
neighbouring Circuit but with her full salary cost met by the Epworth & Scunthorpe Circuit.
It is estimated that approximately 1596/20% of her time is taken with these additional duties
and therefore the cost to the Circuit of this arrangement for the current year is estimated at
approximately f6,500 (2019/20 -nil). In addition, a three-month sabbatical was taken by
this minister in the year, in accordance with general practice of the Methodist Church, but
no cost has been accrued for this as it is the custom during these times for the Circuit to
operate without any additional assistance except for the availability of a neighbouring
circuit minister to act in a consultancy role should such a situation be deemed necessary.

An amount of f20,598 (2019/20 -f20,056) was payable into the defined benefit pension
scheme to which all these ministers are members. At the year-end f1,736 (2019/20-
f1,716) had been paid in advance into the Scheme.

Their remuneration and pension cost as stated is largely connected to their role as minister
rather than as a trustee and in view of this and the complexities involved in apportionment
it is not considered necessary to identify costs between the two roles.

In addition, manses are provided for each minister and their respective family, and these
properties are maintained by the Circuit who also make payments for buildings insurance,
council tax and water charges. See note 7 for details. These costs are not regarded as a
taxable benefit by HMRC and therefore have not been disclosed as remuneration in any of
these notes.

Two lay trustees received remuneration for administrative tasks carried out during the year
and they were Mrs L Howard f4,145 (2019/20-f 4,045) and Mrs B. Braisdell (wife of
Reverend P. Braisdell) f2,908 (2019/20-f2, 839). Otherwise no further lay trustees were
remunerated in either year.

Key Management Personnel
The Circuit Leadership Team, who are responsible for policy formulation and day to day
administration of the activities are regarded as the Key Management Personnel and this
team consists of the three Ministers noted previously and several non-remunerated lay



trustees. The aggregate benefit received during the year by this key management team was
f100,299 (2019/20 -f97,592).

Average number of employees throughout the year were 3 full-time ministers (2019/20-3)
and 3 part-time administration staff (2019/20 -4).

No employee received remuneration of more than E60,000 during the year (2019/20-nil).

Pensions.
All pension costs relate to the Methodist Ministers' Pension Scheme, this is effectively a
multi-employer defined benefit scheme as noted in Accounting Policies note 1.6 and further
details of the Pension Scheme deficit is reported in note 22.

Lay employees have the option to join a defined contributions pension scheme although
none have done so to date.

Trustees' expenses
The three Ministers (2019/20 -3) were reimbursed total expenses of f6,286 (2019/20-
f8,434) during their employment and whilst it is not possible to analyse the function of all
these expenses it is considered that almost all these expenses relate to reimbursement
whilst they were carrying out their role as ministers as opposed to as trustees. It is
therefore considered that no further analysis would be useful.

In addition, 5 (2019/20-4) lay trustees were reimbursed a total of f4,502 (2019/20-
f3,859) during the year and this included f95 (2019/20 fnil) to a wife of one of the
Ministers.

These reimbursements were largely for travel and stationery costs.

7 Property costs
The Circuit is Managing Trustee for three manses occupied by ministers stationed in the
Circuit, with a further one on a residential let contract and which is now classed as an
investment property. There is also an additional building, former church, which is leased to
'The Forge Project', a registered charity, which works with and assists homeless people
within the local area and this property is also regarded as an investment property.

2020-21
General CMTF

2019-20
General CMTF

Insurance

Council Tax and Water for manses
Manse repairs
Costs of closed Church buildings

Costs of property on residential let

Quinquennial inspections
Total

3,654
7,931

10,760
12,257
1,708
1,800

3$,110

3,517
7,541
9,656
1,295
1,097

2$,106

10



8 Oistrict Assessment and Levy

The District Assessment is calculated in proportion to church members and staffing within
the various Circuits within the Lincolnshire District.

The levy is calculated on a sliding scale percentage of the Circuit's CMTF account balances as
at 31August in the previous accounting year.

2020-21
General CMTF

2019-20
General CMTF

District Assessment

District Levy

Total

42,372

42,$72
6,384

40,000
7,598
7,598

These are regarded as related party transactions. See note 20.

9 Other Outgoings
Other Outgoings of E2,456 (2019/20-E5, 972) includes a charge of E355 (2019/20 -E404) by
Trustees for Methodist Church Purposes (TMCP) and this is a charge against the CMTF. This
is regarded as a related party transaction. See note 20.

10 Independent Examiner
The fee for the independent examination of these accounts was E264 (2019/20-E264) and
the Independent Examiner provided no additional services during either of the two years.

11Transfers between funds
Transfers out of CMTF are usually for specific projects, require further approval and are
usually based upon anticipated costing of the expenditure. Transfers of E25,872 were made
from CMTF to the General Fund for these purposes and this consisted of monies for Circuit

property repairs of E11,882 (2019/20 -E9,870), contributions to costs of closed churches in

the Circuit of E13,990 (2019/20 -nil) and grants to local churches of nil (2019/20 -E8,000) for
specified costs.

The net effect of the above is a transfer from CMTF to General Fund of E25,872 (2019/20-
E17,870 to General Fund).

12 Fixed Assets —Circuit Menses and Equipment

Land and
Buildings

Office

Equipt

Total

At cost or valuation

Balance brought forward and carried forward 619,179 1,154 620,$3$

Accumulated depredation
Balance brought forward

Depreciation charge for year
64,952
9,323

673
384

65,625
9,707

11



Salance carried forward 74,275 1,057 75,332

Net realisable value at 1September 2020
Net realisable value at 31August 2021

554,227 481 554,708
544,904 97 545,001

Land and buildings consist of Circuit Manses.

13 Fixed Assets - Investment Properties

Land and
Buildings

At valuation
As at 1September 2020
Revaluation in year
As at 31August 2021

435,000
50,000

485,000

The investment properties have been valued by the Circuit Leadership Team at fair value
without any professional advice but where possible by assessment of similar property prices
in the area and with any other relevant information that they have obtained.

Custodian to all properties included in the financial statements is held by TMCP and
individual properties will only be released under certain conditions. In addition, if property
was released a levy, based on the disposal proceeds achieved, would also be payable.

However, see also, see note 20 as regards the structure of TMCP.

14 Investment Assets (TMCP)
The funds that support the CMTF are held by TMCP in Trustees interest bearing bank
accounts or as Managed Equity Funds and interest and dividends are credited on a regular
basis.

TMCP is the legal owner and custodian trustee of all Methodist model trust property, and
this is held on behalf of local managing trustees who are responsible for day to day
operational control. It is ensured by TMCP that through providing guidance and direction
that the managing trustees comply with Charity Law and Methodist regulation and policy as
determined by the Methodist Conference.

2020-21 2019-20

Fixed assets -Managed Equity funds

Current assets -Cash deposits
Total

16,809
229,348
246,157

14,202
163,482
177,684

15 Debtors
All debtors and prepayments are due within one year and are as follows:

12



P repayments 10,797 10,$57

16 Loans made by the Circuit

During the year the Circuit made a loan to one of the Circuit churches of f1,963 (2019/20-
nil) and this is expected to be repaid within the next financial year.

17 Creditors (due in under one year)

2020-21 2019-20

Deferred income
Creditors

Accruals

Total

40,160
162

2,137
42,459

44,505

907
45,412

Deferred income includes f40,100 (2019/20 f44,505) for church assessments which are
received quarterly in advance.

1& Movements ln Funds
All funds owned by the charity are unrestricted and consists of two funds with a summary of
the movements being as follows:

Balance at Income
1/09/20

Expenditure Inv'ment Transfer
gain/loss

Balance at
31/0$/21

General Fund

Circuit Model
Trust Fund

Total

1,147,$13 210,676
177,6&4 130,261

1,324,997 340,937

(238,421) 50,0000 25,872
(38,523) 2,607 (25,872)

(276,944) 52,607

1,195,440
246,157

1,441,597

The purpose of these funds is described as follows:

General Fund

The General Fund is for use at the discretion of the trustees in furtherance of the general
objectives of the Circuit.

Circuit Model Trust Fund

The Circuit Model Trust Fund is also for use in the general objectives of the Circuit. its main

source of income is formulaically determined contributions from the sale of manses and
church buildings in the Circuit. Although this fund meets the definition of an unrestricted
fund under the control of the Circuit Meeting, prior approval is still required from TMCP to
access these funds.



19 Analysis of Net Assets between Funds

Fund balances at 31August 2021 are represented by:

General CMTF Total

Tangible fixed assets
Fixed asset investments

Investments

545,001
485,000

545,001
485,000

16,809 16,809
Net current assets
Total

165,439 229,348 394,787
1,195,440 246,157 1,441,597

Fund balances at 31August 2020 are represented by:

General CINTF Total

Tangible fixed assets
Fixed asset investments

Investments

Net current assets
Total

554,708
435,000

157,605
1,147,$1$

14,202
163,482
177,684

554,708
435,000

14,202
321,087

1,324,997

20 Transactions with Related Parties
Related parties include the Methodist Church, Connexion, the Lincolnshire District, other
Methodist churches within the circuit, and TMCP.

None of the Circuit trustees made donations directly to the Circuit during the year or
preceding year. All the Circuit trustees are members of a church within the Circuit and may

be trustees in their churches.

During the year Assessments were receivable from churches within the Circuit of f184,636
(2019/20 -f185,272) and none of these monies were outstanding at either year end.

During the year grants were made of nil (2019/20 -f8,000) and a loan was made of f1,963
(2019/20 -nil) to churches within the Circuit.

The Circuit paid, during the year f48,756 (2019/20 -f47,598) in assessments and levies to
the Lincolnshire Methodist District. No amounts were outstanding at the year-end (2019/20
-nil)

Also, during the year, the Circuit paid TMCP the custodians of the Circuit's investments

(CMTF) management charges of f355 (2019/20 -f404). No amounts were outstanding at
the end of either year.

Custodianship of property remain with TMCP (see notes 12 and 13) and also some
investments and cash deposits (see note 14) are held with them. As noted previously assets
held by TMCP will only be released subject to strict conditions.
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The Circuit sold a redundant church building during the year and the net disposal proceeds
of f129,460 was received by TMCP (who are the legal owner of most Methodist property).
They deducted the Connexional Priority Fund Levy of f31,784 and remitted the balance of
f97,676 to the appropriate CMTF held by the Circuit.

A total of f267 (2019/20-f615) was paid to CJ. Enterprises during the year and this is an
entity controlled by the Circuit Treasurer, Mr A. Lockwood. These payments were for
property repairs and no amounts were outstanding at either the beginning or the end of
either of the years.

21 Events after the reporting date
Property
During November 2021 the Circuit received funds of f52,539, being net of the CPF Levy, as
the proceeds of sale for the Alkborough Methodist Church building.

Public health
We continue to be vigilant to public health and to adapt and safely execute our operations
during the coronavirus pandemic. To date there has been no significant financial
implications because of coronavirus but we continue to monitor the situation closely and
will take corrective action if regarded necessary.

22 Contingencies
Property
A small pocket of land with an estimated value of f10,000 (included in investment property
at this value) is held. This land is currently used by the local Parish Council as part of a
children's playground and the Council pay a nominal rent for it although no legal agreement
is held by the Circuit.

Discussions continue with the local Parish Council as we seek to regularise the situation.

Pension Schemes
The Methodist Church has informed all Districts, Circuits, and churches that due to a deficit
on both the Minister's Pension Scheme and a similarly constructed lay employee defined
benefit pension scheme, the latter of which is not accepting future accruals, that additional
funding is required. At the 31August 2020 an actuarial valuation of both schemes identified
a provisional deficit of, in aggregate, approximately f30.6 million.

The trustees of both pension schemes need to be satisfied that funding is available to cover
these deficits and therefore the Methodist Church is negotiating with all these aforenamed
entities to obtain such funds. As these negotiations have not yet concluded it is not possible
to state with any certainty the amount that this Circuit will contribute, other than to state
that in the opinion of the trustees any such contribution will not compromise going concern.
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DECLARATIONS

Treasurer
I confirm that I have prepared the accounts from the records of the Circuit and that they indude all
funds under the control of the Circuit

Signature of
Treasurer

Name ANDREW LOCKWOOD

Date

Address 85 WEST STREET, WEST BUTTERWICK, NR
SCUNTHORPE, NORTH LINCS - DN173LG

Presentation to the 'Circuit Meeting for approval ~

I confirm that the Accounts have been or~54tr (') presented to the
Circuit Meeting on
and were or will be (")approved on

Signature of the Chair of the
meeting

Name of the Chair of the
meeting

C.;.

~Ger ~~ L

Date e(x (~~
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Independent examiner's report to the trustees of the

Epworth and Scunthorpe Methodist Circuit.

I report to the trustees on my examination of the accounts of the Epworth and Scunthorpe

Methodist Circuit for the year ended 31~August 2021.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in

accordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the

2011Act and in carrying out my examination I have followed all the applicable Directions given by

the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

1.accounting records were not kept in respect of the Trust as required by section 130of

the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other

than any requirement that the accounts give a 'true and fair view which is not a matter

considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the

accounts to be reached.

Signed:

Name: CAR t 8~&~

Relevant professional qualification or membership of professional bodies (if any):

~~~ C(~~g &

Address: g ~ ggy~~ &fP Qg A„Qjgf

OefP
Date:

2~ga-
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Independent examiner's report to the trustees of the

Epworth and Scunthorpe Methodist Circuit.

I report to the trustees on my examination of the accounts of the Epworth and Scunthorpe

Methodist Circuit for the year ended 31"August 2021.

Responsibilities and basis of report

As the charity trustees of the Trust you are responsible for the preparation of the accounts in

accordance with the requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section 145 of the
2011Act and in carrying out my examination I have followed all the applicable Directions given by

the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

1.accounting records were not kept in respect of the Trust as required by section 130of
the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a 'true and fair view which is not a matter
considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Signed:

Name: /wag. id M M t'84. ~~

Relevant professional qualification or membership of professional bodies (if any):

fcA (i ~p, g &

Address: g ~ gg~~~ &~ Qg 4QJVJ
g~p~]a ~&4

Oef P
Date:

~~&Q-
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Epworth Scunthorpe and Gainsborough Methodist Circuit
England & Wales  -  Charity number 1133752

Accounts
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year amd t5eyrevious yeasim connect vskh tkis'am@ (see alar rtrote. ~
Furiiherrnare; @mam+: curiresLtly; svjylo~irieqmirememts has been' rt~ mmt dlsrimg &e
year &tria yeas remi receivesll ofEl-364 tf5„-28&-2CX@19}',.

3 Assessrmen%om C5umchas. :

Dumrrg, -tfheymr~, the Grcuitcsmprised 2X.Chmrih Sucieles~d eactr~ is assesse4%ri ai

CQrNrIbutiom ta~~tlhe ceeriall neil costs o4 the Grail Niinakimg Ibe Assassrrreme all

arr5ciparted incormeis considieredl arel Cre6rcmk&em airms t8mvcs-His-remraihimg cere casts
fi cd thiaAs~enL.

The A~esrrrent am Qhurches is dktentnined-amnualiy. by. the Grcuk @simba fbrrmula which
corrsNere 15'number ckmesmlhers in eachChuech, its amkicipatM orcome:amd. urtrestricted

,at. Iits dilsiIIosaIL~

Part oft5is-Chau ch Assessrment i@to reiie5vrse@re. Ctrcmit for oromies rwqviimf fnsrm C6stric5!

t&icever c~n- costs of indiedual-C~Aur~itfratmeke upi the Grol& HIemevea, .zsthese
costs-carrnotke iderrtifledl artd as-Se aw~aI- rielatiiorrship is; between tltre Qrcmit and
OiMat, (c-~ ttiten~ iitdlVidhek Orurch~ tlherrk is@herrred appsepri~ shcw:these ihcorne
arrd ma iir ftull ra5heriithan to net!dbweasim: ai priimcipal/agent re4Nwrshiyv

TlresB Assessrn4%ts are receivabi~lllarttefllit! Inl cKI%HTice an!EII Qw tfieatedI as-dlpfcrfiil IflcofA8.
ifl recmivedl irriadvenm of the~ relevant pmiod at their-erird. ,

4 Capwrl Reeelpta
IN I p 0' h I'

I II III'IS
theSBpropefiiles, -arie ttrem tramslefre0l toi8$8 CINKUk peMllAg salle of 95l8l ESsposal. 7lle
reievamt asset!', Is.siberia net!c6"alf relate@ seINt@4ees, levy arrdl camrmissiaoL- %ates crf

QeNQdiseyeapetiy~: rire~ily. su5ject tera IIevy Sy tfie- Gmrmeean calculated onia sling
scale basesIIIont eventual selleg price Any historic gramts~ by thecenrrexiim te tfhe.

ciosek church are alWsedaimed frerr the yroceed@aftsale-.

GCherrmetass&ts, receiveal A'cmrr the closed Sacr~~ also be:.Included undhv this-
headIITgq

Tl%Fe.'VON&flo %lClh4'Pal pISi I n&ell518f ~AlrABlt lX p~ius flA afTctal yeari.



R Sm«wats an«i dlinatifomm made, hy ~ro«k-
6rana: amyl dinnations a~listed 5elhev therraheem agreedl 1m~i. the yearianckatwe recmgnised
Irraccordlamce-wiiih the aecmjmtini po8cy, as'sMed8eeefe I.5

2M'
Ckeerall ONFF

Sramts % Ibcal Churches

Tlls R&tQPg Rcjeet.'

9;9GQ'

S,GOO

F Rda6es and amiedatmd ccet3-

Seamal CNFfiR Semew-. all QNlF,

Sf3pemds

Ad«mmistrAo«4 Gross ~
SacmaII5ecm«i'. ~
I"emslonl costs-
AppverNiceshi'pi ILevy,

Mieiikem' Telephome
Mfrfiste«d Travel costs
MlfNster s reiecatlom cmdx

ltotah

7-7-,5M
14,641 1I4,~7i.

Zg&F,

P,516

iM+ZF

HINS8%5 refSUlIer85ON

Mirfisters mf tive Greeit 53einggem«emd A; Long, (5Uperim5mdemf Mirnsi.*«), Reverend P'..

Bflaisdell ancL IlIPv85%9Y«I H CEMMBtte'also tGJsti«es Qf Ihe. Grcsitil{IRlth@vgfY H .Glollt RLKIINt%KI

aske w 31Avgyst 2420). Theiri sttiyerrdl arrd alllwemees-. are dleterminedI anmual irr ac5rarie by,
the Met5adistl Canfe«eeet anskihe reievar«tGrcmk. is «esiitensiMe&rn«eetieg these Its;
Tihey all received aistiyerrd of'f 25;OllÃ pa Qm@19-E24p6@andlthe-~intemxfent
Mieste«alse receded=Ne$upennkerrdlemtAIeM«3am, o5f2,485 pai(Wd8/3&-%%, 813) At tike.
year emdiisaiatty; ofM~ {2N~.'X9. '-&5 426jI hadl been pai@%radvamce {arne-months" salary)',

A@my anna«nounti'icrll C20g56 PCJ19 -419-,5M) ver peyabie frfto Nre de%med Serre4t
pemsierrsc5erne&~ which aljItlhese mini~ are reemberjs, At 55e-y~-err«l l1,216 {ÃX8ji9
-CL,GZ1)'. Red 5eem p«m«I im;advance Into'. the Silken,

Their «ermuneratrem and pensiont cost aristate@ is largely uenecte«i Wtfveirira@ as rminister

ratlher tAam

esca

txostee amd im view cf tiilsaod the emnpkexifiies inva5eedi irr aypartionrnemt. .

Itis Net considerIKl Aecesssfii„'50 Ide~ «osiris'rb@lweerrtbe:ttwot. roles. .

in additien, .masses are-preided'for each niinis&raod Nreir respeetiie. Amity and these
properties, are rnaintaimed by.the.-Circeitl'v@ealhaireake paym~kmMihiingsimst«~



coumciil tae. andtwalerr cherges, See.mote 7%rdeNils. These ~ave mat recyaakxl as.a
%sable. benefithy IIIMRC andl therefewe hsee. molt beeni disclosed as sermurreratiiom in any, of
tihese, netea

ltwcL@y-lit'usted received=-rinwnera@ceiflor a@w'miisoratfve tasks c3riried autlidueir'rg-tlhe yeas
andltAey merie Mrs L H~d ~Q45 (28X@t19-~NQ)) and."Moors B. 8raidsell {eriksen
Reverend P! 8WsdH(~42, &M t261I8/IS -E2,47%) OIIhe~i' 'mo %rarer-lay tsvstlees were,
resnnneratiedl irr: eiilhemyeari.

~Managermemt: Persecwei:
%he Demit Leedkrsl4pi Team, w56 ariemsprmvble fear pslecy formvlatem;amd day to:d+~
ad5Awll15tlQ5cm ollISIB M5vklcsane regaIidecll a%the-%Sf M8nai$5IYli8Nt REPSQlTineII am@$15
a!harm censisWofifAe bailee Miinisfers-noted! yrevicesbg arrdl several n~rernum~llK1 IlBlf

t'ai ustees. TAea@yesaSe cost bathe Grcuitt opal thi&IIley mamagememtteam bemefiihs:=~
f97.-,59R'(Mild%9 -693,82+:

Average nernbet of esmgayeee liIIIrouNheut the yeaw weae 3lhdh-5rrre rmirr@tem@62@I9l+»
ancl 4=perl:-tirme ad&rristratiiorr staflf (26%@-'39-4j.

Na employee recei'vet' nmurreration afmore tbsn ESG~gQ84mriag the year ]2MB'j19--nil j&

Nensioae,

All pemsiorr cosh ~x the INeChediist Mini@em' &nsieni Scherme and Nds=is aide5nedl
bemeiilt sahenre w matedl ibi Aacomm5~Palicesnete 1K

tails."ewnilxkPg885 l%PAE Nc cptieni tn;j8in ai486$eliiconMRltkNK peANiBl schetwe ailhcvghi

nonie !!lave:-cleQKRx t9:d~
Ir555$M ~~es
Tahe tltrree- Mlni$58f$$76ifi9i +were: F%HfIYbuf st tGSali cxpenses- af Ht 434.(26lsjt %9I-

EM~ dtuaiixg thweamrliel'- t5eir. emplaymeneaMI whiTstitiv net. peeible tio-analyse tlute
RnctiiOA ef all. 458&FeKp9%%$ l%!Is cQAsMer8444at. alrn6% aliIof tb&se expenses relaWfiQ
reirmbuaernamt0. vehQst. they„werexarryiegeut ctheir mate ~rmmishels-as'ogqxmxl bras;
tresses;- Itis t5erefame comidkred $~4@rAer amalysia ~be mseltul'-.

'

Im.zdoMon„.4 f2618/19-'-3j.'. Ig;trustees vere miebursed a~ eff3~ (2Msf19---
f@662j:4biimg t5~ar;.

These Neirnhmrwrrrenits vrem largely fear trwel, ,~ornery; anckreysim

7 PreyerCy, costs
The Clficult I@ilÃanaong-„TM54@e-fQf three Aianse% ggxAlpINil (PERHmlstefs NR45gNlec5mi4l5@

Greeit„with a+ate One:Qm @eesidentiiallleti comtrar5 and @4iULis maw clhsse5 as arti

imvestImenkpreperl&. ,Thief@ Is aiba: am asNitiamal Svilldim~ ferirrrer chorchIi vNichiis Ieasedl M
'Th~egg Project, . airewistered charity; which werks, mt'- and ~ Nameless. people
maim %&ocaf'area arrditihis praperty Is alse riewardlNII asanilnwestrnerttipmopety;



2M$19
6emerall QN'lF

Insll raAicR

CQvmcil T8x-.8mdl Watel fGIt mIamses.

Mlaese. repairs
Co~elkxsedlCherch buildlegs-

Ces5saf preyeIi5y-eni riesiiherr5ial Ilht

Qu~ktquemmiial Imspec5lewrs-

7;54I
8„6561~

R Ols5rlct AasessmentsfI4 Eeuy-

Tlhe District:AssessNePA lsc3I(xlIQ4584 lfI' pfgpor5lorRXQ) ctlRlMh fm8fnbefs&ncl stafiilAI%$5IiIIrII

the variieus Circuits. wikttIIA t5e Liace@sNle. SNstriet'. ,

Tlhe levy, I'a calcmiarRdl an a slidfIIg mme-periienitalw efthe Greuitt's CMA F:accourItibalhsxexas
at'.3l.AUgUst' IrvlhB PBKvloms'acGximtllml:P%r.

CNFFF

49„360.

To5al

I h

QtiIerCIIkgohqlP:
05hsr; QUtlgdnls efES+7Z (2~~8~f%jMSI: IJIelcKl&sz Karl c4 F464(24%@19%494j; by-
Trustees fcm Methedist OIurchr Fvrpases (iTiMCPf amd tkisiwa charge agyims5ltlhe CMTF, ;, Tkis'
Is'regal%4HI a&a rcf4t8d p~-5I'aNMc5cNII', 588 n0%e ZL'.

3N )nllepamdlemt Seemiltea
Thefee5aI &e Imekpemdentexarwmafimloftlhem aceeomtsImes K%4gM@19~-f2!4gzmdI
the, Ihchependem5 ExamIi~amded rro addNcwai seremsd4rinl:either"et the tvmxyeaIis-;

lE4iihfaa oniihvmNasen5 preperl5Ies
I'5 vv8$ cQlllsidkfed apltloiNliate dLlriPII:tiIIR coNIp8f85ve year '5' fle-clasQfy'8% aINnves5NefIt::
property tkehmildiisgmee I5eld oni a resiidentiai Ilht. . The dillleIIo Ihebee. m-5he-beek valise'

all fair ville is disdosed as;am- Umreel@ed Imves5nIentproper5y Nalir of'nil in ttire cusreIir5

yearbltI (26JSgW -645~ gpin}iand is dischsed ihi the %~enid of RnancQII ActM5es;

ik TIIaslhmhebeeem fun'
IIIIere~ vtele-IIo NGnIRs-;fGr. priop~i%ile ~dAsfemkol% gBrIefal fQnclSKK this CircUit Mk~IcleI

II'rust: Fuml (CINTF) Im-either the repoltinm, yeaL";OIr t@e preAOINs year. .



Pransferis cut ofCMlTFarie msmally for specNe projects;, reqmire furtiher ayprcn41 and are-

usual)Q based upon. anticipaledl costingeF ISie expem k5mre TramNhrsofkli7~i~re roads
froer CMTF tithe General Fund. 'fe"the% pmrposes andi thh ccnsistedl oS rnomie@4brCircmit.

pmaperty repairs-of fci+76 Q618$19~71+am@@an&tefecall Qmrehmaf9$, 68QI

QQl8'jul-mll j.forspeciiSed ~
The net.~GS the alone is a tmmsfer frem GNFF th~merallkum5 ofH!7~(~~sj49.:-

4 to: General- Fun+

{Trcsim Mansem: and Bgpfyment

,
land andi

8LIiNlnms'

GNce
Gysip%

8alammbwougN fceward ance carrhsdl fhrwaml

Accumalalfed diepreeNleniand lmmpailhneel Charge
Balance. hreughtfioneard
98pKeoa56AI 653rime SKi peag
Transfer accumulated diepre5at|cm on reeldssified

9:,7QU!

8alanee, oaaNemi fmsecacdh

Net reaiismbllemrtue at 3Il, R 2926 ~ggQ 48K 554„$08

Lam&L amdSuildim~eomsisti of Ckxuit Mamms,

14 Reed"Ass~ inmemtmemt. N'myec5ee

AtvalbaSea
R4mce 5eeamte Aewerel and carrlbdfonanwd

%he frrveshmen4 prapemtller, Aambeem Wmedlkvg tire Greuit lleadeeMp Team W Saiir v4me-:

wlt5toutaay proSemioeA adw'ee but eheaepoasible by-assesswnemt, of slrmHas. properly, . pri~
w the, a~smckwithrmy- other reim~imferwnatism tlhmt 5hey have obtaimed .

Cusbxfian ~ll yrepes5ea im64dk@iirNNe%narrciatlstatermenfs:, irheNlby TMG'amdl
ihidiIvidmd proper5iee will ordy be released mndle5 ~m.:Corrdiitiens. im addktlae-, ifpmyertiy-
wam remeasedl a levy, miased onitlhe dispesal proceedkachleve@ veamldl akm. 5e peyabih

HGQfpver, , see also, See mote Zk



iS knvestmemt Aaseos PMCPP
Tihe feeds tlat sopped the 6M' am heN by„TMGI' Err: Tiaus5ees ii&5 ses5 Searle Ihank

aa:a~sias MamagycESqmi4y- Fowls: and iateriesQmd diviidends are criedked 6n kfe~kw
basis.

TQCP is the lleIal owner and cesfiaderr~tirustee ofalh Metkmlht naodel @est property ance

this is iield an-Sehalf okl0cal raamqjnI'trUIstees ve5c are-resimnIsible. far aperi. 4mmali commanl

on a:-.daily basis. fkisenew'ed'-5y, 7MCF thatthraagh pmviding @Nance andi direcbaethat
the~ rnsrrry'm~e~es. eeeplg @rishi Charky Laae ahull fNethodtst aegyla5i0rr amd polfcy, . as
deNvminef Ihy the Methadisti QmWemce.

Rxa4hsaefa -Ma~ Equity. fvnds
Gwrrent:3sse4s-~ diepasiN

XH„'584.

14,457.
1874M
2N, 9%V

16 Ge5tara
AH deb5m arrdl pmeyaysnents are4ue within oneyeari aniaEare. as Adlevev.

2XS-iS

19„M

IZ Sank
Qawetarry balaerees held'.

'
a@the, Cestui Ffrvmce Bayard! cdi Se Met5ec8sMhurich (@F8)amd

other-bamk. dlepesi4s are all avaHlabke Ipaw dkwwanc4

CenM Fi'nance Baard-deposits

IR CreNCoes-:ge lh andes cNe~ar)u

Defemr BCI I ACOATe GWISI64% OfQTlllriCbi asSBMfABNt%%4f C5 are' AKelVBd. +l8fteAif 4 nii 8dVQnCe .



iS Mbvemnent3 ia funde
All funds awnedl by- fihecharity. :arie umesmricoeN and csrrsislx-afitwe&ne5s eolith'. a suwnmari. ef
tlhe movements bei~sfcdiows;:

88IRNco sk: ' Incowne, Kayeed@vwe Iss&ea1,
ialkrsr

QrcviitAWdlel

PresC Furrd

1,%6+9&
II[844-, (+~~I {$55}'i

Z05j598-
~

{24@IQ~@) (f55)'i

5+47~3

9@24~

Tjhe pelf pGsp oui 5MsE fclAcls. Isd85EAhed as fQHG%6:;

Seeera4Feecb
Tlhe GeMral Fund fs:fGF'use 8t t5EXfl'LCietilGS GMIRtAl5hteKIfb5IIttheraAKB!Cathe g@n853l
05jectliemfl'the Ciromit.

Circuit; Nwmlel T~Feed
The Grail. Model Sr@st:fueaSs aksa ice users-thageeevalllobjjeati~ofithe C~rcultL lksmem
seurce eS iwrcotrtem formnIulaicatli'g. deteNIIIirred corrtmihvtlionskom the. saleaf raaesemngk
chomhi hosiidirr¹ia the Circuit-'. AQhaegfv this$und rrreetlsthe dleArNRei col aeeerestsicted
fun@under theca~nm oftheGacuit;. Meeting, prior approval issNf seqyired to:vkiiisetlhese
fUnc5s~

26 Aeelp@s o4 NeN AsIeela 5eAveen Fundh.

Fun@bakmces at 3IXAugust ZQQQ;ave represented ly

6e~ CMfiF

Tiarrwlble Axedl ~
Rxed asset imrestseeeb
investments

I%et correntbassets
Yomtrl:-.

554„?68
435,QM

157,605 168,48Z~~3 ' XZP,684

14,K2
321,987.

1,324,$M

Fund balan at 3i.Au~ast 2GLqiare riepmesen5&ellby;-

6eawal

TarrgiNe Axed assets
Rxed ~invest}(nenes

Total

%el,gl5
485,gN

14„457"
1'„510~

564,415
43~~



k1 Transactions;wNi RHatwl Earlier'
5lorre.

cliche

Dftmil trustees ms' dbeation&ireeCfy totke GrcuitdurfnIJ„. the yeariot'
precedim~ear; AN tke.Gi cmiittrms5ees;are rmefmbersef a Cffturch~Wim the, 6'remit:andlrmay

fIIe.Rmsflee~eif. "Cheu'ches

RefMeRpaeies imcfkrde-the. MeltJtsdfst Canmexiom„tlat LineofAsffIire; District„Chmrches within
flrcufp» 0the~Je~fsflJ ~l" 'cts fn Great Brftalm ~g.and TMQ .-

Tihe Circuit paid„'dmriing. %he yearifE47, '-598-g918Jt19-K5X„68@im- as'.ssmenla aneh fevl'es-to

tfIIe Lfi-xcdhiiiae-Sllat5adist'Giistlict. No arncnsmJts cere.omtstandffmg aLtheyearJ-endJ( Q159
-mif)j

Af~ d&ing tfire year; the Gmuik paid TIVICI"the cmNJodhare:-ofi%he Grcuk's ifJIvestrmerrts

{ICMTF}rrrwagereem5 cf'Ialgesof ECL4:QNJ8/l9'-&&@ Moi aNIoumtt'were outstandinl at
tlhe emdfIofIefNer yeas-.

CIss&dfam&ip of nlemiesamd property remainivaNr 7MCII' (see rmtes-l3„Xi4. ancf' 1S);amfl

d8pcQCs'are hefditwitlhtCFS {seenote..17)'.

A-@otal o%fM5-(2QKSji9J-EIJ,~was paid tm C.j. Enterprises, duwirqpthe'yeari amd tNs fs am

entity tJ:Omtrof led by-the GrcuitJ: Treasurer„Mr A-. Ledhvood. . The~aynents were fere

pfNpe55g repahis:. afNil no BAlGRlmts were! QmlstcNTdfIRI altRlt5eri tlat begISmHTI Cr tffb&emdi Qf
el tref Off '$8 ~asR

22 Kvemts'afiteetha selorCing Ate,
As a resuftJ:off the cfesmre ef Mdings~GJtmmih so.tJetywe have cmmkriacted'te self their chmrc5

mffdfIhgamd tNfs safJe+Om@ /~~end sfloftfy UINJom g~ 6'll the properfiy the
Ciieuitis expected toi receive ametdispmA af'between 893,000~gXXL

It shaukf a8o-be meted tNst wecontinue ta be vi@fJamt. N pmbffc he3fthancf ta adhp~
safefly; emeute ourcperakfoms d6rinl corereerms IIIckdbwns'ancf rmCIIt50ms. . 'ffe date tfIIere
has 5eerrme silnflcan4 firraneiaflimplkationa-. 5msmse of cormmevi'rumba we-: aomtihue: to
rnomftar the-situ%ion closely ance wilde corrective artiimifregJasdedlnecessasy. ;-

X%Cee5mgefIcfes
Asrnsffltpecffget e$ ffsnd miItftr am- esaimaeeP

vlf'unary

~986 (foclbded Iniinvestreent yrioperky.
--

at:this vafme)', :ia-4NL Ttris fandliscurremtfy-used by the facaf P3rfA CGuneffJJaa part ofaa

chifdrem's pfiaygrmndf andf the Councff'pay a'meminaf remt fcm BiiahhaaqP~ ne flemallagreernemt:

is hiHd hy;4ht Qimit

EhsmssionIraweon~nng;vtokflr the-fbcaf Phnsh. GnlmcH tmmlflfawse the, sftitNWomv



EWN8ltTHIA51 SLUtf1IHCRPES'lE1IHODgf T CHK8fTI- Rlegg'stewed nee&er1l133t7M
TRSSKE5 A%8 ML RKPORT

PGR 1IHE YES ENGE&3i AUiSUST XQC

~fge5ibnr
1th+ Trustees a«iepflaased= te yaesentNgre.

Annabel

Ieport off gfhe Trustees off the Ejwvmdliir andi 5centfbw~lge

Methedisg Grcefg:fheaef nafter- referred ta as. "The Greufg. ') for tgss..year endied XL Augueg 2620'

The Gimit has %fuff-'@me: presbyters andi' parbtilreadhsinisgrakive essfstants alenI wftg» eerrreRses other
lay, voflanteer offia: fiefigisrs.

The a~fty and life ef7%e Cireufthas (keen sevesefy curtaifediia this ~eg yeerdba to the Covid3S
pandtmii"vdhmbmue the shuktewinl:af the. majerity. efeurckereh buifsSngfs4br physkafl ereetlaffS. .Those who~

werieabfahavaembraeed en-ffneteehnofegyfetrvmrship aasf e&es.gatherings'and fsesfness rneetf~ave.
been'held'via Zoora.

Rera aacf Orgaeig15orr
The.:charity's;ebjecNve Esge act as:a resource preeiikier withfnithemea ereundEFp~enC Seuntharpefor
the45eUheafis'5 6!resch".

TheGeverniag Deeumeegef'the Chasing. i's gee Geed off U~ru'mr. af gee Methodist:CQsmllr XBBiiP~d @re
NWfgaslfik airtl~AW 1978.. The perpesesog Ore INethedfsg Clheaek are ancbbhaff be deemed &ihave heen:
sface tke Gate of UIhion, .th~dkancernent of

Tihe. Qiristfan fait@ in aeeordance with third't'K5rfnaf standamdh. and dfsopffrreefTieMht5esffst
ChurelT;

bjiI Awg e@arigabfe purgwee factive than&'einI e&ay-Coenexi'onaf, C6strkg, Gscufb, local or~
org@nisaticae&75e MethodisE, Church;,

cl' Aeg cNra6gabfe purpese fcrtfEIeN@e5einl efae~ceiety er iestitiu5orr su5sidfariror anciffhrytcr The.-.
QlsthedistChurch;::

d)u Anrl. purpeeegorthe5~agof ac@chari5tI being adhasity su5sidiery or anciffisry, to:The&ethodist
Cgfeschv

1IEhe. eqpmisefge~aeaf resourcinl emir»gular yebficaets a4 worshlp eisee g|s rlembers-of Qa c5ereh andinorri-

rrremnbess=afika

live. teacking, oPChrtfsgianikgI%reegprtses~ ceesaeaand:smatf groups .
7'.taeoercinl aS pasgoraf werk I'nckadfng vi~*t5e, sicL amrd hereat.
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