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Independent examiner's report on the accounts

I I I~ ~
0 001

Report to the trustees]
members of

On accounts for the

year ended ~ & (o8(D & ~+
Charity no

(if any)

Set out on pages

Respective The charity's trustees are responsible for the preparation of the accounts.

responsibilities of The charity's trustees consider that an audit is not required for this year

trustees and examiner under section 144 of the Charities Act 2011 ("the Charities Act") and that an

independent examination is needed. [The charity's gross income exceeded

f250,000 and I am qualified to undertake the examination by being a qualified

member of [named body]]. Delete [ ] if not opplicobte.

It is my responsibility to:

~ examine the accounts under section 145 of the Charities Act,

~ to follow the procedures laid down in the general Directions given by

the Charity Commission (under section 145(5)(b) of the Charities Act,

and

~ to state whether particular matters have come to my attention.

Basis of independent My examination was carried out in accordance with general Directions

examiner's statement - given by the Cha('ity Commission. An examination includes a review of the

accounting records kept by the charity and a comparison of the accounts

presented with those records. It also includes consideration of any unusual

items or disclosures in the accounts, and seeking explanations from the

trustees concerning any such matters. The procedures undertaken do not

provide all the evidence that wouldIbe require'd'iri bn audit, and consequently

no opinion is given as to whether the accounts prgsent g."true and fair' view

and the report is limited to tliose, nI'a[ters jefo)t in the statement below.

'
fhiiftl('account%-templates'. -. Independgnt. exp'mlnhl's'reI(orloin;tlie''accounts . -":,''~'-'-;-"-':.-: '~.

. ".'-'+i:Octal'('. 2016
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Independent
examiner's statement

in connection with my examination, no matter has come to my attention

(other than that disclosed below ")

1. which gives me reasonable cause to believe that in, any material respect,

the requirements:

~ to keep accounting records in accordance with section 130 of the

Charities Act; and

~ to prepare accounts which accord with the accounting records and

comply with the accounting requirements of the Charities Act

have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a

proper understanding of the accounts to be reached.

"Please delete the wordsin th racketsif they do not opply.

Signed: Date: ug(oRPa~

Name: 4u4

Relevant professional

qualification(s) or body
(if any):

Address:
Ql ~QC, R J~

Q~~
C4 tfC~4 CVI. —

AMASS BTC
CHARTERED MANAGEMENT ACCOUNTANTS

S NORSE SHOE ROAO, COVENTRY, CVB 4JV
T.'02178893849 F:0247$705743

E: InhOamassbtc. co.uk
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Serendip Children's Home

Company No. 6995994

Charity No. 1133461

Trustees' Report for the Year Ended 31 March 2023

Statement of Trustees' Responsibilities

The trustees are entrusted with the duty of preparing the Trustees' Report and the financial

statements in line with prevailing laws and regulations.

As dictated by company law, the trustees are mandated to create financial statements for each fiscai

year. In adherence to this law, the trustees have chosen to structure the financial statements in line

with the United Kingdom Generally Accepted Accounting practice (United Kingdom Accounting

Standards and relevant laws). It is imperative that the financial statements provide an honest and

accurate reflection of the company's financial position and its surplus or deficit for that period. In the

creation of these financial statements, the trustees are required to:

~ Implement appropriate accounting policies consistently;

~ Make informed judgments and accounting estimates, ensuring they are reasonable;

~ Presume the continuity of the company's business unless evidence suggests otherwise.

It's the responsibility of the trustees to maintain proper accounting records that can at any point

reflect the company's transactions and show its financial position with reasonable accuracy. This

ensures compliance with the Companies Act 2006, Moreover, they are tasked with protecting the

company's assets, which includes taking appropriate measures against fraud and other discrepancies.

Statement of Disclosure of Information to Auditors

At the date of this annual report's approval, the trustees of the company can confirm:

~ To the best of their knowledge, no pertinent audit information remains unknown to the company's

auditors.

~ All necessary measures have been taken as trustees to be informed of any relevant audit data and

to ascertain that the auditors are privy to this information.

Principal Activity

From 01st April 2022 to 31st March 2023, the trustees are pleased to present their report together

with the charity's financial statement. The financial documentation has been created based on the

accounting policies detailed on page 5, ensuring they adhere to the charity's trust deed and the

applicable laws,

Activities and programs during this period include:

~ Support for Children with Special Needs

~ Livelihood program for young women

~ VocationalTraining

~ Care in the Community



~ University Student Scholarships

~ Fine Art Centres

~ Breakfast club

~ Provisions for elders

Alms & Objectives

The Charity's foundational objective is to support the vulnerable, particularly orphaned children in
Sri Lanka. Furthermore, it aims to empower widows, helping them attain self-sufficiencY The Prima'Y
recipients of our efforts are vulnerable children and widowed families.

Expanding on our objectives and activities: Serendip continues its commitment to connect sponsors
with specific projects, achieving consistent success.

Key achievements during the year include:

~ Autism awareness initiatives, policy drafts for autism care, and launching nutrition projects
across seven schools.

~ One-time projects such as the provision of educational materials, bicycles, sports equipment,

and musical instruments,

Reserve Policy

We currently uphold a reserve of at least f50,000 as a financial safety net.

Defici Funds

No funds are currently in a significant deficit.

Trustees

Throughout the year, the following individuals graciously served as Trustees:

Mr Peter carroll

IVls Trisha Thevika Williamson

Dr Edwin Selvaratnam

IVIr Niresh Rajah

IVirs Vanathy Niranjan

Small Company Rules

This report has been structured under the special provisions for companies under the small

companies' regime, as described in Part 15 of the Companies Act 2006,

On behalf of the board

Signed by:

Mrs Trlsha T Williamson



Serendip Childrens Home Chant No 1133461
Com an No 6995954

Period start date

Annual accounts for the eriod
erio en

01/04/2022 date 31/03/2023
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Recommended categories by activity

Income (Note 3)
income and endowments from:
Donations and legacies

Charitable activities

Other trading activities

Charities Trust

Money box collection

Giftaid

sponsorship

Total
Expenditure (Notes 6)
Expenditure on:
Raising funds

Charitable activities

Separate material expense item

Other

Total

S01

S02

S03

S04

57,660
9,000

295
25,473

8,409

so6 15 289
so6 20,029
so7 136,155

s08 2,219
sog 110,693
S10

s11 2 715
s12 115,627

0
Z
8

Unrestricted

tg fut1ds

F01

57,660 34,218
9,000 5,843

295
25,473 30,109

8,409 50,267

15,289 1,028
20,029 2,169

136,155 123,634

2,219 1,354
110,693 74,797

2,715 1,065
115,627 77,216

Restricted
Income Endowment Prior year
funds funds Total funds funds

E
F02 F03 F04 F05

Net income/(expenditure) before tax for
the reporting period
Tax payable

Net income/(expenditure) after tax
before investment gains/(losses)
Net gains/(tosses) on

investments

Net income/(expenditure)
Extraordinary items
Transfers bettNfeen funds
Other recognised gains/(losses):
Gains and losses on revaluation of fixed assets for the
charity's own use
Other gains/(losses)

Net movementin funds

S13

S14

20,528

S15

S16

Stj
S18

S19

20,528

20 528

S20

S21

s22 20 528

20,528 46,418

20,528 46,418

20,528 46,418

20,528 46,418

Reconciliation of
funds:
Total funds brought forward

Total funds carried forward
S23

s24 20,528 20,528 46,418



~ s

Charity Name Charily No

Company No

Fixed assets
intangible assets
Tangible assets
Heritage assets
Investments 804

805

(Note 15) 801
(Note 14) 802

(Note 18) 802

(Note 17)
Total fixed assets

Current assets
Stocks (Note 18) 809

Debtors (Note 19) Bm
Investments (Note 17.4) 809
Cash at bank and in hand (Note 24) 809

Total current assets 810

Unrestricted
funds

E
F01

Restricted
Income
funds

F02

Endowment Total this
funds year

K f
F03 F04

Total last
year

K

F05

97,160
97,160

Creditors: amounts falling due within
one year (Note 20) 811

Net current assetsl(liabiVVes) 812

Total assets less current liabilities 812

97,160

97,160

CreditoW: amounts falling due after
one year (Note 20)
Provisions for liabilities

814

815

819 85,187 32,500

817

32,500818

85,187819

820

821

Total funds 822

Total net assets or liabilities

Funds of the Charity
Endowment funds (Note 27)
Restricted income funds (Note 27)
Unrestricted funds

Revaluation reserve
Fair value reserve

117,687 g7, 160

32,500

85,187

97,160

The company was enVtied to exemption from audit under s477 of the Companies Act 2006 relating to small
companies.

The members have not required the company to obtain an audit in accordance with section 475 ot the
Companies Act 2005.

The directors acknowledge their responslbiliVes for complying with the requirements of the Companies Actwith respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to small companiessubject to the small companies regime and in accordance with FRS102 SORP.

Signed by one or lwa trustees/directors on behalf of all the
trustees/directors Print Name

Date of
approval

ddim

Slgnalure of director authenticating accounts being sent lo
Companies House

Signature Date
dd/mm/

~K(566 ' T Print name

CC178 (Excel)

07/08/2023



Note 1 Basis of preparation

This section should be complefed by all charltles.

1.1 Basis of accounting
These accounts have been prepared under the historical cost convention with items recognised a«ost or

transaction value unless otherwise stated in the relevant note(s) to these accounts.

~ and with'

The accounts have been epared in accordance with:

the Statement of Recommended practice: Accounting and Reporting by Charities

preparing their accounts in accordance with \he Financial Reporting Standard applicable

in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014

~ and with*
the Financial Reporting Standard applicable in the United Kingdom and Republic of

Ireland (FRS 102)

~ and with the Charities Act 2011.

The charity constitutes a public benefit entity as defined by

FRS 102.'
-Tick ss appropriate

1.2 Going concern

lf there are material uncertainties related to events or conditions thaf cast significant doubt on the charfty's

ability to continue as a going concern, please provide the following details or state "Not applicable", if

approprfate:

An explanation as to those factors that support

the conc!usion that the charity is a going

concern;

Disclosure of any uncertainties that make the

going concern assumption doubtful;

Where accounts are not prepared on a going

concern basis, please disclose this fact

together with the basis on which the trustees

prepared the accounts and the reason why the

charity is not regarded as a going concern,

1.3 Change of accounting policy

The accounts present a true and fair view and no changes have been made to the accounting policies adopted in

note ( ).

Yes'

No'

' -Tick as appropriate

Please disclose:

(IJ the nature of the change In accounting policy;

(ii) fhe reasons why applying the new accounting policy

provides more reliable and more relevant Information;

and

(IIIJ the amounf of the adjustment for each line al'fected

In the current period, each prior period presented and

the aggregate amount of the adjustment relating to

periods before those presented, 3.44 FRS102 SORP.



$.4 Changes to accounting estimates
No changes to accounting estimates have occurred in the reporting period (3,46 FRS102 SORP).
Yes*
No' -Tick as appropriate

Please disclose:

(I) the nature of any changes;

(8) the effect of the change on income and expense or
assets and liabilities for the current period; and

(IH) where practicable, the effect of the change In one or
more future periods.

1.5 Material prior year errors
No material rior ear error have been identifiedin the re ortin eriod 3.47 FRS102SORP .
Yes

No' -Tick as appropriate

Please disclose:

(I) the nature of the prior period error;

(g) for each prior penod presented ln the accounts, the
amount of the correction for each account line Item
affected; and

(lii) the amount of the correction at the beginning of the
eariiest prior period presented ln the accounts.



Note 2 Accounting pollclee
This standard list ofaccount(nfl policies hes been applied by the charity except for those deleted. yyhere s
afferent or addfffonal policy has been adopted then this ls detailed ln the box below.

2.1 RECONCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE
Please provIde a descript(on
of the nature of each chant)e
In accounting policy

Reconciliation of funds per previous GAAP to funds determined under FRS 102

Start of End of
period period

E
Fund balances as previously
stated
Adlustmentm

Fund balance as restated

Reconclliadon ofnet lncomaifnet expenditure) per previous GAAP tc net incomalfnet expenditure) under RtS 102

End of
2

Net Incomel(expenditure) as previously
stated
Adiustmentsr

Previous period net Income/(expenditure) as
restated

CC17a (Excel)
07/08/2022



NOte 2 Accounting policies

2.2 INCOME
Rscounltlon of Income These are included in the Statement of Financial Activities (SoFA) when:

~ the charily becomes entitled to the resources;
~ lt is more likely than not that the trustees wig receive the resources',

~ the monetary value can be measured with sufficient reliability.

y si No' N/a'

Offsetting
There has been no olfsetting of assets and Ilabfilties, or income and

expenses, unless required or permitted by the FRS 102 SORp or FRS 102.

Yes' No' N/s

Grants and donations are only indudsd in the SoFA when the general

Income recognitlon criteria srs met (5.10 to 6.12 FRS102 SORP).

Yes' No' N/s'

Legacies

In the case of performance related gents, income must only be recognised

to the extent that the charity has provided the specified goods or services as
entifiemsnt to the grant only occurs when the performance related conditions

are mst (5.18 FRS 102 SORP).

Legacies are included In the SOFA when receipt is probable, that is, when

there has been grant of probate, the executors have established that there

are sufficient assets in the estate and any conditions attached to the legacy

are either within the control of the charity or have been met.

Yes' No' N/a'

Yes' No' N/a

Government grants The charity has received government grants in the rsporiing period
Yes' No' N/a'

Tax reclaims on
donations and gifts

Gift Aid receivable is included In income when there is a vafid deciarafion

from the donor. Any Gilt Aid amount recovered on a donation is considered

to be part of that gift and is treated as an addition to the same fund as the

initial donafion unless the donor or the terms of the appeal have specified

Yes' No' N/a'

Contractual Income snd
performance related
grants

Donated goods

This is only included in the SoFA once the charity has provided the related

goods or services or met the performance related conditions.

Donated goods are measured at fair value (the amount for which the asset
could be exchanged) unless impractical to do so.

Yes' No' N/a

Yes No N/a'

The cost of any stock of goods donated for distribution to beneficiaries is

deemed to be the fair value of those gifts at the time of their receipt and they

are recognised on receipt In the reporting period in which the stocks are

distributed, they are recognised as an expense at the carrying amount of the

Yes' No' N/a'

which is the expected proceeds from sale less the expected costs of sale,
and recognised in 'Income from other trading activities' with the

corresponding stock recognised in the balance sheet. On its sale the value

of stock is charged against 'Income from other trading activiTies' and ths

proceeds from sale are also recognised as 'Income from other trading

activifiss'.

Goods donated for ongoing use by the charity are recognised as tangible

fixed assets snd included in the SoFA as Incoming resources when

receivable.

Yes No N/a

Yes' No N/a'

Gifts in kind for use by the charity are included In the SoFA as income from

donations when receivable.

Yes' No' N/a'

Donated services and

facllitlss

Donated services and facilities are included in the SOFA when received at

the value of the gift to the charity provided the value of the gift can be
measured reliably.

Yes' No' N/s'

Support costs

Donated services and facllitlss that are consumed immediately are
recognised as income with an equivalent amount recognised as an expense
under the appropriate heading in ths SOFA.

The charity has incurred expenditure on support costs.

Yes' No' N/s'

Yes' No' N/a"

Volunteer help
The value of any voluntary help received ls not included in the accounts but

is described in the trustees' annual report.

Yes' No' N/a'

Income from Interest, This is Included In the accounts when receipt is probable and the amount

roysiges and dividends receivable can be measured reliably.

Yes' No" N/a'

Income from membership Meinbershlp subscripfions received In the nature of s gift are recognised In Yes' No N/a'

CC17 FRS 102 SORP 07/08/2025



subscrlptlons Donations and Legacies.

Membership subscriptions which gives a member ths right to buy services iir
other benefits are recognised as income earned from the provision of goods
and services as income from charitable adivlties.

Yes' No N/a

Settlement of Insurance
claims

insurance dalms are only induded in the SoFA when the general income
recognltlon criteria are met(5. 10 to 5.12 FRS102 SORp) and ere induded
as sn item of other income in the SoFA,

Yes' No' N/a'

Investment gains and
losses

2.3 EXPENDITURE

Liability recognition

Governance and support
coats

Grants with performance
condigons

Grants payable without
performance conditions

This indudes eny realised or unreallsed gains or losses on the sale of
investments and any gain or loss resulting from revaluing investments to
market value at ths end of the year.

AND LIABILITIES
Llabilifies are recognised where It ls more likely than not that there ls a legal
or constructive obligation committing the charity to pay out resources end the
amount of the obligsgon can be measured with reasonable certainty,

Support costs have been allocated between governance costs and other
support Governance costs comprise all costs involving public accountabgity
of the charity and its compliance with regulation and good practice.

Support costs indude central functions snd have been allocated to activity
cost categories on a basis consistent with the use of resources, eg allocating
properly costs by floor areas, or per capita, staff costs by the time spent and
other costs by their usage.
Where the chsriity gives s grant with conditions for its payment being a
speciTic level of service or output to be provided, such grants are only
recognised in the SoFA once the recipient of the grant has provided the
specified service or output
Where there are no conditions attaching to the grant that enables the donor
charity to realistically avoid the commitment, a liability for the full funding
obligation must be recognised,

Yes No* N/a

Yes' No N/a

Yea' No' N/a'

Yes' No' N/a'

Yes' No' N/a

Yes' No N/a'

Redundancy cost The charity made no redundancy payments during the reporbng period,
Yes' No N/a'

Deferred income hlo material item of deferred income has been induded in the accounts.
Yes' No' N/a'

Creditors

Provisions for gsbllittes

Basic financial
Instruments

2.4 ASSETS
Tangible fixed assets for
use by charity

The charity has creditors which are measured at setgement amounts less
any trade discounts

A liability is measured on recognition at its historical cost and then
subsequently measured at the best estimate of the amount required to setge
ths obligation at the reporkng date
The charity accounts for basic financial instruments on initial recognition as
per paragraph 10.7 FRS102 SORP. Subsequent measurement is as per
paragraphs 11.17 to 11.19, FRS102 SORP.

These are capitalised if they can be used for more than one year, and cost at
lao et

They are valued at cost

Yes' No' N/a'

Yes' No' N/a'

Yes' No' N/a

Yes' No' N/a'

Intangible fixed assets

The depreciation rates and methods used are disdosed in note 14.

The charity has intangible fixed assets, that is, non-monetary assets that do
not have physical substance but ere identifiable and are controlled by the
charity through custody or legal rights. The amortisatlon rates and methods
used are disdosed in note 15.

Yes' No' N/a'

They are valued at cost. Yes' No' N/a'

Heritage assets

Ths charity has heritage assets, that is, non-monetary assets with historic,
artistic, scientiTic, technological. geophysical or environmental qualities that
are held and maintained principally for their contribution to knowledge and
culture. The depredagon rates and methods used as disdosed in note 16.

Yes' No' N/a'

Invesbnents

Stocks and work in

progress

They are valued at cost.

Fixed asset investments in quoted shares, traded bonds and similar
investments sre valued at initially at cost and subsequently at fair value
(their market value) at the year end. The earns treatment ls applied to
unlisted investments unless fair value cannot be measured reliably in whichcase it is measured at cost less impairment.

Investments held for resale or pending their sale and cash and cash
equivalents with a maturity date of less than 1 year are treated as current
asset investments

Stocks held for sale es part of nonwharitable tmde are measured at the
lower or cost or net realisable value.

Yes' No' N/a'

Yes' No' N/a'

Yes' No' N/a'

Yea' No' N/a'

CC17 FRS 102 SORP
07/05/202$



Goods or services provided as part of a charitable activity are measured at
net realisable value based on the sendce potential provided by items of
stock.

Yes' No' N/a'

Work in progress is valued at cost less any foreseeable loss that is likely to
occur on the contract

Yes' No' N/a

Debtors

Debtors (including trade debtors snd loans receivable) are measured on
ini5al recognition at setdsmsnt amount after any trade discounts or amount
advanced by the charity. Subsequently, they are measured st the cash or
other consideration expected to be received.
The charity has Investments which it holds for resale or pending their sale

ts and cash and cash equivalents with s maturity date less than one year.
These Include cash on deposit and cash equivalents with a maturity of loss
than one year held for investment purposes rather than to meet short-tenn

They are valued at fair value except where they qualify as basic financial
instruments.

Yes' No' N/a'

Yea' No' N/a'

Yes' No* N/a'

POLICIES ADOPTED
ADDITIONAL TO OR
DIFFERENT FROM
THOSE ABOVE

CC17 FRS 102 SQRP

07/08/2023
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Other information:

Analysis of expenditure on charitable activities
This ear Last ear

Activity or programme
Activities

undertaken
dlrectl

Grant
fundIng of
activities

Support
Costs

Total this
year

Activities Grant
undertaken funding of

dlrectl activities

Support
Costs

Total last
year

Activi 1

Activi 2
Other

Total

This year. Where sums originally denominated in foreign currency have
been Included In expenditure, explain the basis on which those sums
have been trans/ated Into sterling (or the currency In which the
accounts are drawn up).

Last year. Where sums originally denominated In foreign currency have
been included In expenditure, explain the basis on which those sums
have been translated into sterling (or the currency In which the
accounts are drawn up).

CC17a (Excel) 12 07/OS/2023


