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THE WEBB FAMILY CHARITABLE TRUST

TRUSTEES' ANNUAL REPORT
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Reference and administrative details

The trustees present their report for the year ended 5 April 2021.
The trustees during the year were:

Mr L St J Webb (deceased 24 December 2020)
Mrs C A Webb

Mr M St J Webb

Mr A N Webb

Dr E F Haynes

Mr A Hill

The trustees delegate to Dr Emma Haynes the day to day clerical management of its affairs.

The Charity’s main agents and advisers during the year were as follows:

Solicitors: Paris Smith
Southampton

Auditors Azets Audit Services
Romsey

Bankers: C. Hoare & Co.

Objectives and activities

The trust objectives are specifically restricted to the following:

The advancement of health with particular regard to relieve those in need by reason of youth, age, ill
health, disability and financial hardship or other disadvantage.

The trustees do not envisage there to be any issues going forward or do not plan to make any changes
to the Charity and review the objective of the trust at every trustee meeting.

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what
activities the trust should undertake.

The Trust is established for general charitable purposes and with power for the trustees to apply the
income and such part or all of the capital to, or for the benefit of, such exclusively charitable objects
and purposes in any part of the world as they may, in their absolute discretion, think fit.

The administration of the trust is carried out on a voluntary basis by the trustees; there are no
employees.

Achievements and performance

During the year the trust received £80,000 in personal non-gift aid donations and gifts of shares with a
market value of £2,050,000 for its General Fund. The donor of the cash and gift of shares passed
away in the financial year. The gift of shares was always intended to be a one-off, but it is currently not
known if any cash gifts from other donors will be received going forward.
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TRUSTEES' ANNUAL REPORT
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Achievements and performance (Continued)
Charitable grants made in the year totalling £224,132, as detailed in the Statement of Financial Activities on
page 7, included payments to support the work of UK charities working with the disabled.

Financial review

The attached financial statements show the state of the finances of the trust up to 5 April 2021. The
trustees consider the position to be sound; the level of future grants will depend on the extent of the trust’s
future income.

The trustees aim to build up and retain reserves of unrestricted funds to provide a sufficient fund to enable
the Trust to continue to provide charitable grants as needs are perceived. To that end, they aim to increase
the level of reserves over the next few years.

The trusts receipt of the shares with a market value of £2,050,000 has significantly increased the value of the
balance sheet and will enable it to carry out its objectivties for a number of years without further donations.

Plans for future periods

The aims and objectives are unchanged for future periods.

Fundraising standards information

No fundraising activites were carried out by the Charity in the year.

Public benefit
In managing the trust the trustees have due regard to the guidance on public benefit published by the Charity
Commission.

Structure, governance and management

The trust was established by Mr L St J Webb by a Trust Deed dated 2 October 2009, and is registered with
the Charity Commission, number 1133065.

It is envisaged trustees will meet at least once a year to review performance and approve appropriate
distributions within the aims and objectives of the trust. It is envisaged that grants will only be made to
registered charities with up-to-date registered accounts and whose objectives coincide with their own.

A trustee may be appointed or discharged by a resolution of the trustees.

The main risk to the Charity is the value of the investment portfolio. The portfolio is managed by Tilney Asset
Management Limited to reduce this risk.

Statement of trustees' responsiblities

The Trustees are responsible for preparing the Trustees’ Annual Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).
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Statement of trustees’ responsiblities (Continued)

Charity law requires the trustees to prepare financial statements for each financial year that give a true
and fair view of the state of affairs of the Charity and of the incoming resources and application of
resources of the Charity for the year. In preparing those financial statements the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departure
disclosed and explained in the financial statements:;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Charity will continue in business.

The trustees are responsible for keeping proper accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the
Charity and enable them to ensure that the financial statements comply with the Charities Act 2011 and
regulations made thereunder. They are also responsible for safeguarding the assets of the Charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities

Approved on behalf of the trustees:

L-%- 2022
Signed ' Date
Dr E F Haynes

Wonston Grange
Wonston

Sutton Scotney
Winchester
S021 3LW



THE WEBB FAMILY CHARITABLE TRUST
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We have audited the financial statements of The Webb Family Charitable Trust for the year ended 5 April
2021 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash
Flows, and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the Charity’s affairs as at 5 April 2021, and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.

Other information

The other information comprises the information included in the trustees annual report2, other than the
financial statements and our auditor’s report thereon. The trustees are responsible for the other
information contained within the annual report. Our opinion on the financial statements does not cover the
other information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon.
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Our responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the audit
or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts
and Reports) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the
trustees’ report; or

- sufficient and proper accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement, the trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance
with regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The specific procedures for this engagement and the extent to which these
are capable of detecting irregularities, including fraud is detailed below:

- Enquiry of management and those charged with governance around actual and potential litigation and
claims as well as actual, suspected and alleged fraud;

- Assessing the extent of compliance with the laws and regulations considered to have a direct material
effect on the financial statements or the operations of the charity through enquiry and inspection;

- Reviewing financial statement disclosures and testing to supporting documentation to assess
compliance with applicable laws and regulations;

- Performing audit work over the risk of management bias and override of controls, including testing of
journal entries and other adjustments for appropriateness, evaluating the business rationale of
significant transactions outside the normal course of business and reviewing accounting estimates for
indicators of potential bias

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance with
regulation. This risk increases the more that compliance with a law or regulation is removed from the
events and transactions reflected in the financial statements, as we will be less likely to become aware of
instances of non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather
than error, as fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/Our-Work/Audit/Audit-and-assurance/Standards-and-guidance/Standards-and-
guidance-for-auditors/Auditors-responsibilities-for-audit/Description-of-auditors-responsibilities-for-
audit.aspx. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations . Our audit work has been undertaken so that we might state to the
charity’s trustees those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity’s trustees as a body, for our audit work, for this report, or for the opinions
we have formed.

QE e A~ SarY. s 2 February 2022

Michael Tizard (Senior Statutory Auditor)
for and on behalf of Azets Audit Services

Chartered Accountants 3 Eastwood Court
Statutory Auditor Broadwater Road
Romsey
Hampshire
SO51 8J4J

Azets Audit Services is eligible for appointment as auditor by virtue of its eligibility for appointment as
auditor of a company under section 1212 of the Companies Act 2006
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STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5 APRIL 2021

Notes

Incoming resources:
Voluntary income:
Gift of shares
Gift Aid cash donations
Non-Gift Aid cash donations

Investment income:
Dividends
Deposit interest
Overseas Unit Trust and OEIC interest

Total incoming resources

Resources expended:
Costs of generating funds
Portfolio management fees

Charitable activities
Charitable grants made:
Hampshire & Isle of Wight Air Ambulance
The Jubilee Sailing Trust
Minsted Trust
The Rainbow Centre
Donations below £10,000 6

Costs of making grants:
Bank charges

Governance costs:
Accountancy and audit/examination fees 4

Total resources expended
Net outgoing resources before other recognised gains and losses

Other recognised gains and losses
Gains/(losses) on investments 2

Fund surplus/(deficit) for the year

Fund balances brought forward at 6 April 2020

Fund balances carried forward at 5 April 2021

021

Unrestricted

2,050,000

80,000

8,607

913

2,130,000

9,520

2,139,520

20,000

15,000
15,000

174,132

8,422

224,132

401

6,672

239,627

1,899,893

383,456

2,283,349

874,862

Funds
020
26,320
29,280
55,600
8,578
33
8,611
64,211
5,997
100,000
3,000
8,000
76,674
187,674
351
2,172
196,194
(131,983)
(52,279)
(184,262)
1,059,124
£874,862

£3,158,211

The notes on pages 10 - 14 form part of these accounts.



THE WEBB FAMILY CHARITABLE TRUST

BALANCE SHEET
AT 5 APRIL 2021

Notes

Fixed assets:
Managed investment portfolio

Quoted Investments 2

Cash

Current assets:
Debtors
Cash at Bank

Liabilities:
Creditors: Amounts falling due within one year

Creditors and accrued expenses 5

Net current assets / (liabilities)

Total assets less current liabilities / net assets

Represented by:

Unrestricted funds

Approved by the trustees on 2- 2 2022

Dr E F Haynes
Trustee

2021 2020
3,156,165 874,340
6,445 781
3,162,610 875,121
- 7
5,341 2,874
5,341 2,881
9,740 3,140
(4,399) (259)
£3,158,211 £874,862
£3,158,211 £874,862

The notes of pages 10 -14 form part of these accounts.
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STATEMENT OF CASH FLOWS

AT 5 APRIL 2021

Cash flows from operating activites:
Net cash provided by operating activites

Cash flows from investing activities:
Porfolio management fees
Dividends from investments
Interest from investments
Equalisation
Purchase if investment units
Proceeds from sale of investments

Change in cash and cash equivalents for the year

Cash and cash equivalents brought forward
at 6 April 2020:

Cash and cash equivalents carried forward at
5 April 2021

a) Reconciliation of net surplus/(defecit) to net cash flow from operating activities

Net surplus/(defecit) for the year as per the Statement of
Financial Activities

Adjust for:
(Gains)/losses on investments
Dividends from investments
Reinvested dividends
Interest from investments
Portfolio management fees
Gift of shares
Increase in creditors
Decrease in debtors

Net cash provided by operating activites

b) Analysis of cash and cash equivalents

Cash at bank and in hand
Cash held within investment portfolio

Notes

2021 2020
(144,665) (135,041)
(8,422) (6,190)
8,607 8,578
913 33
1,624 144
(2,075,437) (97,620)
2,225,511 224,656
8,131 (5,440)
3,655 9,095
£11,786 £3,655
2021 2020
2,283,349 (184,262)
(383,456) 52,279
(8,607) (8,578)
(67) (746)
(913) (33)
8,422 5,997
(2,050,000) -
6,600 300
7 2
£(144,665)  £(135,041)
021 2020
5,341 2,874
6,445 781
£11,786 £3,655
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NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 5 APRIL 2021

Accounting policies

General
Accounting convention

These accounts have been prepared under the historical cost convention, as modified by the
revaluation of fixed asset investments, and in accordance with the trust's governing document,
Charities Act 2011, and "Accounting and Reporting for Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods
commencing from 1 January 2019). The trust is a Public Benefit Entity as defined by FRS 102.

The accounts are prepared in sterling, which is the functional currency of the trust. Monetary amounts
in these accounts are rounded to the nearest £.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general
objectives of the charity. Restricted funds (if any) are amounts which are to be expended for
purposes specified by the donors.

Incoming resources

All incoming resources are included in the statement of financial activities when the Charity is legally
entitled to the income and the amount can be quantified with reasonable accuracy. Such income is
only deferred when the donor specifies that the grant or donation must only be used in future
accounting periods or when the donor has imposed conditions which must be met before the Charity
has unconditional entitlement.

Resources expended

Expenditure is recognised on an accruals basis as liabilities are incurred.

Costs of generating funds comprise any costs associated with obtaining voluntary income, and the
costs of managing the investment portfolio.

Charitable expenditure comprises those costs incurred by the Trust in providing charitable grants and
making other payments to support the work of other individuals and organisations.

Governance costs represent expenditure on meeting the constitutional and statutory obligations of the
charity, including accountancy and review fees.

Fixed asset investments

The portfolio of quoted investments held as fixed assets are valued at open market value at the
balance sheet date, and any unrealised increase or decrease in value is taken to the Statement of
Financial Activities.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

10
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Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction
price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Fixed asset investments

Portfolio of quoted investments

Market value at 6 April 2020 874,340
Receipt of gifted shares 2,050,000
Purchases 2,075,437
Disposal proceeds (2,225,511)
Gains on investments 383,456
Reinvested dividend 67
Equalisation (1,624)

Market value at 5 April 2021 £ 3,156,165

The portfolio is managed by Tilney Asset Management Limited

Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits
from the trust during the year.

None of the trustees (or any persons connected with them) incurred any expenses during the year
and so no reimbursements were made to the trustees.

Accountancy and audit/examination fees

2021 2020
£ £
Accountancy fees 1,920 2,100
Audit fees 4,680 -
LEI renewal fees 72 72

£ 6,672 £ 2172

11
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5. Creditors and accrued expenses

2021 2020
£ £
Accountancy fees accrual 3,720 1,800
Audit fees accrual 4,680 -
Tilney Asset Management accrual 1,340 1,340

£ 9,740 £ 3,140

6. Charitable grants made: below £10,000

2021 2020
£ £
3H Helping Hands For Holidays - 2,000
Able Kidz 2,000 -
Action Medical Research For Children 1,000 1,000
Anthony Nolan Trust 3,000 -
Autistica 1,000 -
Blind Veterens UK 5,000 -
Boaz Trust 1,000 -
Boccia England - 2,000
Bowel Research UK 2,000 -
Bradford Toy Library & Resource Centre - 1,500
Brain Tumour Support - 3,000
Brain Wave - 2,000
British Heart Foundation - 2,000
British Wireless for the Blind - 2,000
Caring For Life 2,000 -
Cerebral Palsy 2,000 -
Challengers 4,000 4,000
Changing Faces 3,000 3,000
Clapton Common Boys Club 1,000 -
Clothing Solutions 2,000 -
CPotential Trust 5,000 -
Cycle-R 2,100 -
Cystic Fibrosis Trust 2,000 -
Deafblind UK 5,000 3,000
Designability 3,000 3,000
Dorest Blind Association 3,000 3,000
Douglas Macmillan Hospice 1,000 -
Dreams Come True - 3,000
Endometriosis UK 300 -
ERIC - The Children's Bowel & Bladder Charity 2,000 -
Exeter Community Initiatives 500 -
FareShare South West 2,000 -
Footsteps Foundation 3,000 -
Formidability - 3,000
Friends of Nursling Primary School - 3,500
George Eliot Hospital Serenity Garden 5,000 -

Hampshire & Isle of Wight Wildlife Trust 1,500 -
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6. Charitable grants made: below £10,000

Handicapped Children's Charity

Happy Days Children's Charity

Hart Wildlife Rescue

Headway - The Brain Injury Association
Heel & Toe Children's Charity
Honeypots House Children's Charity
Independence at Home

InterAct Stroke Support

Joss Searchlight

Just4Children

Juvenile Diabetes Research Foundation
Leeds Weekend Care Association
Lennox Children's Cancer Fund

MACS

Muscular Dystrophy UK

My AFK

Pallion Action Group

Para Dance UK

QEF

Refreshing Minds

Reuben's Retreat

Roald Dahl's Marvellous Children's Charity
Rockinghorse Trust

Royal National Institue of Blind People
Safe Families for Children

Safe New Futures

Sebastian's Action Trust

See Ability

Shepherds Dawn School

Somerset & Dorset Railway Heritage Trust
Southampton Hospital Charity

Special effects

Stable Family Home Trust

Sullivan's Heroes

Sunderland Women

Support Dogs

Tatirano Social Enterprise

The Brainwave Centre

The Chronicle Sunshine Fund

The Cystic Fibrosis Trust

The Elizabeth Foundation

The Meath Epilepsy Charity

The Migraine Trust

The National Multiple Sclerosis Society
The Seeing Dogs Alliance

Wallace & Gromit's Children's Foundation
Wessex Cancer Trust

Whizz-Kids

2021

2,000
3,000
2,000
1,000
5,000

5,000
2,000
2,500
5,000

300
5,000
2,000

2,000
2,100
2,000
1,000
2,000
2,000
2,332
5,000
3,000
2,000
2,000

2,000
5,500
2,000
2,000

4,000
2,000
2,000

3,000
2,000
5,000

5,000
1,000
2,000
1,000
2,000
5,000
1,000

(Continued)

2020
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Charitable grants made: below £10,000 continued

(Continued)

2021 2020
£ £
Whoopsadaisy 2,000 -
Willow Foundation 1,000 -
£174,132 £76,674
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