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Introduction 
I present the Treasurer’s Report for the year ended 31 December 2020. On behalf of the PCC, I would 
like to thank each and every one of you for the wonderful financial support you have given to the church 
during these extremely challenging times. 
 
At the time of writing, it has been almost 15 months since COVID-19 started to spread in the UK and 
more than a year through the intermittent lockdowns. As the church was closed for about half of 2020, 
our finance was significantly impacted as we lost the rental incomes and church collections. We were 
forecasting a deficit in day to day running costs of more than £30,000 for the year in June 2020. Faced 
with this challenge, the PCC put together an urgent “Back on Track” appeal which was launched during 
late Summer 2020. 
 
With God’s help, and your enormous generosity, at the year-end we ended up with £14,800 surplus. 
This was an amazing achievement. It has not only helped us to get through 2020, but also put us in a 
much stronger financial position to deal with the challenges in 2021. As we gradually ease back to 
normality with the effect of vaccination taking hold in the community, I look forward to seeing our 
church opens to the public once again; and I am excited for the opportunities that St Martin’s can 
contribute to help develop the spiritual wellbeing of the wider community. 

 
 
Increase in Income from Donation and Legacies 
Despite losing almost half of the income from church collections due to the lockdowns, the income form 
total donations and legacies increased by £11,278 (10%) to £126,941 in 2020. This was mainly driven 
by the success of the Back on Track appeal which raised more than £30,000 (excluding Gift Aid 
Recovered) on the Gift Day alone. In addition, there was a 12% increase in Planned Giving leading to 
the breakthrough of £50,000 benchmark for the first time. 
 
Income from Charitable and Trading Activities 
The bulk of income from charitable activities was the outstanding Biffa grant for the hall refurbishment 
carried out in 2019 and early 2020. While the Trading Receipts from rentals were decreased as a 
consequence of the lockdowns, Fund Raising Receipts were outstanding with the phenomenally popular 
first ever auction raising £7,000 within 2 hours. 
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All types of Expenditure remained broadly unchanged except for the Church Running and 
Trading and Hall Costs 
Church Running Cost (Note 8): 
 

(i) Church and Churchyard Upkeep – Included £1,896 one-off cost for returfing the lawn 
(ii) Repairs and Maintenance – Included £15,523 one-off cost for rewiring the whole church 
(iii) Sundry – Included £350 one-off cost for streaming equipment 

 
Trading and Hall Cost (Note 12): 
 

(i) Cleaning – Increased due to additional cleaning to prevent COVID-19 
(ii) Refurbishment – Final payment of £16,304 for new glazed entrance 

 
The Common Fund remained the biggest expenditure item 
Our contribution to the Common Fund remained at £82,800 following an agreement with the Diocesan 
of London to hold our contribution at 2019 level. This was about 48% of total expenditure (60% of 
recurring expenditure). As an ongoing commitment, there remained a “Commitment Gap” in spite of the 
increase in Planned Giving. 
 
Repayments for London Diocesan Fund Loan started in September 2019 
£4,992 of the loan was repaid in 2020. The total repayment due in 2021 would be £4,992. This was an 
interest free loan repayable over 4 years with repayment starting from 1 year after drawn down. As we 
drew down the loan in August 2018, the loan would be fully repaid by September 2023. 
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Result for the year 
The consolidated increase in funds for the year was £14,800 (2019: £11,807 decrease) of which £10,460 
deficit was attributable to unrestricted funds and £25,260 surplus to restricted funds. This surplus was 
caused by the delay in receiving the remaining £24,000 Biffa grant from 2019 to 2020. 
 

Going Concern 
We expect the income from donation and rental to remain at a reduced level in 2021 due to COVID-19. 
Our 2021 budget projected a deficit of just over £10,000 for the year ended 31 December 2021. As the 
main cost being our pledge to the London Diocesan Common Fund, the PCC has agreed with the 
Diocese that we would commit to two thirds of the full amount. 
 
Furthermore, with the receipt of an one-off donation of £15,000 recently, the PCC now expects a modest 
surplus for the year ended 31 December 2021. As a result, they have adopted the going concern basis 
of accounting. 
 

Reserves policy 
The PCC’s reserves policy is to maintain sufficient free reserves (if possible), which equates to 
approximately six months’ unrestricted payments, to cover emergency situations that may arise from 
time to time. 
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Notes

Unrestricted 

Funds

Restricted 

Funds

Total

2020

Total

2019

£ £ £ £

Income from Donations and Legacies

Planned Giving 50,003 50,003 44,568

Other Giving 7,778 7,778 12,049

Loose Collections - Junior Church 170 170 803

Other Voluntary Receipts 2 41,413 3,383 44,796 41,605

Gift Aid Recovered 24,194 24,194 16,638

123,558 3,383 126,941 115,663

Income from Charitable Activities

Grant Received 750 22,000 22,750 12,000

PCC Fees 588 588 339

Agency Fees 747 747 271

2,085 22,000 24,085 12,610

Income from Other Trading Activities

Fund Raising Receipts 3 7,476 7,476 5,039

Trading Receipts 4 28,913 28,913 38,456

36,389 36,389 43,495

Investment and Other Income

Deposit Interest Received 3 3 6

3 3 6

Total Incoming Resources 162,035 25,383 187,418 171,774

Expenditure

Common Fund 82,800 82,800 82,800

Charitable Giving 5 150 123 273 325

Missions and Other Funds 6 1,000 1,000 2,160

Cost of Fund Raising 7 271 271 3,765

Church Running Cost 8 42,707 42,707 21,676

Clergy and Staff Cost 9 17,898 17,898 22,825

Governance 10 300 300 300

Agency Fees 11 747 747 271

Trading and Hall Cost 12 26,622 26,622 49,459

Total Expenditure 172,495 123 172,618 183,581

Net Movement (10,460) 25,260 14,800

Fund Balance as at 1 January 2020 481,938 (3,462) 478,476

Fund Balance as at 31 December 2020 471,478 21,798 493,276

The notes on Page 6 to 12 form part of these financial statements.
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Notes

Total

2020

Total

2019

£ £ £

Fixed Assets

Tangible Fixed Assest: Buildings 13 402,656 402,656

Current Assets

Debtors and Prepayments 14 2,467 7,083

Cash at Bank 106,945 91,268

Cash at CCLA Deposit Account 744 741

Cash in Hand 40 34

110,196 99,126

Current Liabilities

LDF Loan Due Within 1 Year 4,992 4,992

Creditors and Accruals 15 6,264 11,256 5,001

Net Current Assets / (Liabilities) 98,940 89,133

Long Term Liabilities

LDF Loan Due After More Than 1 Year 8,320 13,313

Net Assets / (Liabilities) 493,276 478,476

Funds

Unrestricted Funds 16 471,478 481,938

Restricted Funds 16 21,798 (3,462)

Fund Balance as at 31 December 2019 493,276 478,476

The notes on Page 6 to 12 form part of these financial statements.

 
Approved by the Parochial Church Council on 19 April 2021 and signed on their behalf by the 
Chairperson, Rev’d Julia Palmer, and the Treasurer, Mr Kenneth Chan. 
 
 
 
 
___________________________________ 
Rev’d Julia Palmer 
Chairperson 
 
 
 
 
___________________________________ 
Mr Kenneth Chan 
Treasurer  
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1 Basis of Preparation 
 
These financial statements have been prepared under the historical cost convention with items 
recognised at cost or transaction value unless otherwise stated in the relevant notes to these financial 
statements. 
 
The financial statements have been prepared under the Charities Act 2011 and in accordance with the 
Church Accounting Regulations 2006 governing the individual accounts of Parochial Church Councils, and 
with the Regulations’ “true and fair view” provisions, together with FRS 102 (2016) as the applicable 
accounting standards and the 2016 version of the Statement of Recommended Practice: Accounting and 
Reporting by Charities (FRS 102 SORP). 
 
The Parochial Church Council of St Martin’s West Acton (PCC) constitutes a public benefit entity as 
defined by FRS 102. 
 
There has been no offsetting of assets and liabilities, or income and expenses, unless required or 
permitted by the FRS 102 or FRS 102 SORP. 
 
1.1 Income 
 
Incoming resources are included in the Statement of Financial Activities (SoFA) when the PCC becomes 
entitled to the resources; it is more likely than not that the trustees will receive the resources; and the 
monetary value can be measured with sufficient reliability. 
 
1.2 Recognition of Income and Endowments 
 
Fundraising Costs: Funds raised from events and trading activities, e.g. Summer Fair and Christmas 
Bazaar, are reported gross in the SoFA – i.e. before any related costs that may have been deducted 
from the gross proceeds. 
 
Grants and Donations: Grants and donations are included in the SoFA when any pre-conditions 
preventing their use by the PCC have been met. For collections and planned giving this is when the 
funds are received. 
 
Tax reclaims on Donations and Gifts: Gift Aid receivable is included in income when there is a valid 
declaration from the donor. Any Gift Aid amount recovered on a donation is considered to be part of that 
gift and is treated as an addition to the same fund as the initial donation unless the donor or the terms 
of the appeal have specified otherwise. 
 
Volunteer Help: The value of any voluntary help received is not included in the accounts but is 
described in the trustees’ annual report. 
 
Rental Income: Rental income from the letting of the church is recognised when the rental is due. 
 
Investment Income: This is the interest from the CCLA Deposit Account and is included in the 
accounts when receivable. 
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1.3 Expenditures and Liabilities 
 
Liabilities: Liabilities are recognised as soon as there is a legal or constructive obligation and 
settlement is probable and quantifiable. 
 
Governance Costs: Include costs of the preparation and examination of statutory accounts, the costs 
of trustee meetings and cost of any legal advice to trustees on governance or constitutional matters. 
 
1.4 Assets 
 
Consecrated and Benefice Property: In so far as consecrated and benefice property of any kind is 
excluded from the statutory definition of “charity” by Section 10(2) (a) and (c) of the Charities Act 2011 
such assets are not capitalised in the financial statements. 
 
Moveable Church Furnishings: These are capitalised at cost and depreciated over their useful 
economic life other than where insufficient cost information is available. In this case the item is not 
capitalised, but all items are included in the Church’s inventory in any case. 
 
Tangible Fixed Assets for Use by Charity: No depreciation is provided on buildings as the currently 
estimated residual value of the properties is not less than their carrying value and the remaining useful 
life of these assets currently exceeds 50 years, so that any depreciation charges would be immaterial. 
An impairment review is carried out on a regular basis and any resultant loss identified included in 
expenditure for the year. 
 
1.5 Funds 
 
Unrestricted Funds: These represent the remaining income funds of the PCC that are available for 
spending on the general purposes of the PCC, including amounts designated by the PCC for fixed assets 
for its own use or for spending on a future project and which are therefore not included in its ‘free 
reserves’ as disclosed in the trustees’ report. 
 
Restricted Funds: These are income funds that must be spent on restricted purposes and details of 
the funds held and restrictions provided are shown in the notes to the accounts. 
 
1.6 Paid Employees 
 
The PCC did not have any paid employees during the year.
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Unrestricted 

Funds

Restricted 

Funds

Total

2020

Total

2019

£ £ £ £

2.   Other Voluntary Receipts

Back on Track Gift Day 30,736 30,736 6,558

One-off Gifts 2,000 1,000 3,000 26,000

Occasional Donations 7,325 7,325 5,335

Couch to 5k 1,052 1,052 -        

Children’s Society 73 73 197

USPG 50 50 -        

Biffa Grant Application Fee 2,000 2,000 3,515     

Women's Refuge 260 260 -        

Vicar's Discretionary Fund 300 300 -        

41,413 3,383 44,796 41,605

3.   Fund Raising Receipts

Christmas Bazaar 95 95 2,168

Vicar's Discretionary Fund 43 43 84

Bonfire Night -           80

Harvest Lunch -           130

JAC Community Café -           237

Organists' Lunch -           291

Summer Fair -           1,769

Summer Lunch -           280

Quiz 90 90 -        

Candles Sale 248 248 -        

Auction 7,000 7,000 -        

7,476 7,476 5,039

4.   Trading Receipts

Rental - Hall 23,154 23,154 30,733

Rental - Church 2,130 2,130 4,451

Rental - Parish Room 3,575 3,575 3,110

Magazine 54 54 162

28,913 28,913 38,456
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Unrestricted 

Funds

Restricted 

Funds

Total

2020

Total

2019

£ £ £ £

5.   Charitable Giving

Willesden Bishop Fund -           275       

St John the Evangelist Wembley Choir -           50         

USPG 150 50 200          -        

Children's Society 73 73            -        

150 123 273 325

6.   Missions and Other Funds

Christians Together in Central Ealing -           50         

Worcester Diocesan -           2,000     

Mission and Outreach -           110       

Citizens UK 1,000 1,000      -        

1,000 1,000 2,160

7.   Cost of Fund Raising

Biffa Grant Application Fee -           3,515     

Christmas Bazaar -           150       

Summer Fair -           100

Auction 271 271          -        

Summer Fair -           -        

271 271 3,765

8.   Church Running Cost

Requisites 333 333 534

Organ and Piano Tuning 776 776 1,187

Flowers -           18

Parish Office 3,439 3,439 3,040

Church and Churchyard Upkeep 3,719 3,719 1,552

Repairs and Maintenance 18,220 18,220 1,914

Utilities 8,862 8,862 6,631

Insurance 6,047 6,047 5,928

Licence and Fees 961 961 872

Sundry 350 350 -        

42,707 42,707 21,676
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Unrestricted 

Funds

Restricted 

Funds

Total

2020

Total

2019

£ £ £ £

9.   Clergy and Staff Cost

Clergy Expenses 208 208          501

Organists 2,510 2,510      5,760

Parish Office Administrator 11,220 11,220    10,962

Verger -           50

Vicarage Cost 477 477          1,972

St Martin's Cottage Cost 3,483 3,483      882

Sundry -           2,698

17,898 17,898 22,825

10.   Governance

Account Examination Fee 300 300 300

300 300 300

11.   Agency Fees

Service Fees for LDF 747 747 271

747 747 271

12.   Trading and Hall Cost

Cleaning 4,325 4,325      3,400

Repairs and Maintenance 325 325          3,567

Utilities 5,648 5,648      5,669

Refurbishment 16,304 16,304    36,000

Licence and Fees 20 20            823

26,622 26,622 49,459
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Unrestricted 

Funds

Restricted 

Funds

Total

2020

Total

2019

£ £ £ £

13.   Tangible Fixed Assests

Buildings Total Total

Balance Brought Forward 402,656 402,656 402,656

Addition -           -          

Disposal -           -          

Balance Carried Forward 402,656 402,656 402,656

14.   Debtors and Prepayments

St Martin's Cottage Cost Contributions -           1,368       

Gift Aid Recovered Due From HMRC 1,424 1,424 5,715       

Rental - Hall 63 63 -          

Rental - Parish Room 980 980 -          

2,467 2,467 7,083       

15.   Creditors and Accruals

Unclaimed Expenses 336 336 120         

Service Fees for LDF 5,328 5,328 4,581       

Account Examination Fee 600 600 300         

6,264 6,264 5,001
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16.   Church Funds

Balance

b/f Income Expenditure

Balance 

c/f

Unrestricted Funds

General 442,977 159,735 (157,908) 444,804

32.5k Fund 25,105 25,105

Catering for Community 1,677 2,000 (3,677) -          

Hall SOS 10,910 (10,910) -          

Designated - St Martin's Music Society 79 79

Designated - St Martin's Players 784 784

Designated - Vicar's Discretionary Fund 406 300 706

Total Unrestricted Funds 481,938 162,035 (172,495) 471,478

Restricted Funds

Children's Society 391 73 (73) 391

Diocesan Lent Appeal 80 80

Guinea Fund 37 37

Missions Fund 20,000        1,000 21,000   

Biffa Grant (24,000) 24,000 -          

RNLI 30 30

USPG 50 (50) -          

Women's Refuge 260 260

Total Restricted Funds (3,462) 25,383 (123) 21,798

Total Church Funds 478,476 187,418 (172,618) 493,276

 



The Parochial Church Council of St Martin’s West Acton 
 

Independent Examiner's Report to the Trustees / Members 
 

13 
 

 
I report on the financial statements for the year ended 31 December 2020 which are set out on pages 4 
to 12. 
 
Respective Responsibilities of Trustees and Examiner 
The charity's trustees are responsible for the preparation of the accounts. The charity’s trustees consider 
that an audit is not required for this year under section 144 of the Charities Act 2011 (“the Charities Act”) 
and that an independent examination is needed. 
 
It is my responsibility to:  
 

• examine the accounts under section 145 of the Charities Act,  
• to follow the procedures laid down in the general Directions given by the Charity Commission 

(under section 145(5)(b) of the Charities Act, and 
• to state whether particular matters have come to my attention. 

 
Basis of Independent Examiner’s Statement 
My examination was carried out in accordance with general Directions given by the Charity Commission. 
An examination includes a review of the accounting records kept by the charity and a comparison of the 
accounts presented with those records. It also includes consideration of any unusual items or disclosures 
in the accounts, and seeking explanations from the trustees concerning any such matters. The 
procedures undertaken do not provide all the evidence that would be required in an audit, and 
consequently no opinion is given as to whether the accounts present a ‘true and fair’ view and the report 
is limited to those matters set out in the statement below. 
 
Independent Examiner's Statement 
In connection with my examination, no material matters have come to my attention which gives me 
cause to believe that in, any material respect: 
 

• the accounting records were not kept in accordance with section 130 of the Charities Act; or  
• the accounts did not accord with the accounting records; or 
• the accounts did not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the accounts give a ‘true and fair’ view which is not a matter considered as part 
of an independent examination. 

 
I have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the accounts to be reached. 
 
 
 
 
___________________________________ 
Mr Amandeep S Bhogal 
56 Scarle Road 
Wembley 
Middlesex HA0 4SN 
 
19 April 2021 
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Introduction 
I present the Treasurer’s Report for the year ended 31 December 2020. On behalf of the PCC, I would 
like to thank each and every one of you for the wonderful financial support you have given to the church 
during these extremely challenging times. 
 
At the time of writing, it has been almost 15 months since COVID-19 started to spread in the UK and 
more than a year through the intermittent lockdowns. As the church was closed for about half of 2020, 
our finance was significantly impacted as we lost the rental incomes and church collections. We were 
forecasting a deficit in day to day running costs of more than £30,000 for the year in June 2020. Faced 
with this challenge, the PCC put together an urgent “Back on Track” appeal which was launched during 
late Summer 2020. 
 
With God’s help, and your enormous generosity, at the year-end we ended up with £14,800 surplus. 
This was an amazing achievement. It has not only helped us to get through 2020, but also put us in a 
much stronger financial position to deal with the challenges in 2021. As we gradually ease back to 
normality with the effect of vaccination taking hold in the community, I look forward to seeing our 
church opens to the public once again; and I am excited for the opportunities that St Martin’s can 
contribute to help develop the spiritual wellbeing of the wider community. 

 
 
Increase in Income from Donation and Legacies 
Despite losing almost half of the income from church collections due to the lockdowns, the income form 
total donations and legacies increased by £11,278 (10%) to £126,941 in 2020. This was mainly driven 
by the success of the Back on Track appeal which raised more than £30,000 (excluding Gift Aid 
Recovered) on the Gift Day alone. In addition, there was a 12% increase in Planned Giving leading to 
the breakthrough of £50,000 benchmark for the first time. 
 
Income from Charitable and Trading Activities 
The bulk of income from charitable activities was the outstanding Biffa grant for the hall refurbishment 
carried out in 2019 and early 2020. While the Trading Receipts from rentals were decreased as a 
consequence of the lockdowns, Fund Raising Receipts were outstanding with the phenomenally popular 
first ever auction raising £7,000 within 2 hours. 
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All types of Expenditure remained broadly unchanged except for the Church Running and 
Trading and Hall Costs 
Church Running Cost (Note 8): 
 

(i) Church and Churchyard Upkeep – Included £1,896 one-off cost for returfing the lawn 
(ii) Repairs and Maintenance – Included £15,523 one-off cost for rewiring the whole church 
(iii) Sundry – Included £350 one-off cost for streaming equipment 

 
Trading and Hall Cost (Note 12): 
 

(i) Cleaning – Increased due to additional cleaning to prevent COVID-19 
(ii) Refurbishment – Final payment of £16,304 for new glazed entrance 

 
The Common Fund remained the biggest expenditure item 
Our contribution to the Common Fund remained at £82,800 following an agreement with the Diocesan 
of London to hold our contribution at 2019 level. This was about 48% of total expenditure (60% of 
recurring expenditure). As an ongoing commitment, there remained a “Commitment Gap” in spite of the 
increase in Planned Giving. 
 
Repayments for London Diocesan Fund Loan started in September 2019 
£4,992 of the loan was repaid in 2020. The total repayment due in 2021 would be £4,992. This was an 
interest free loan repayable over 4 years with repayment starting from 1 year after drawn down. As we 
drew down the loan in August 2018, the loan would be fully repaid by September 2023. 
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Result for the year 
The consolidated increase in funds for the year was £14,800 (2019: £11,807 decrease) of which £10,460 
deficit was attributable to unrestricted funds and £25,260 surplus to restricted funds. This surplus was 
caused by the delay in receiving the remaining £24,000 Biffa grant from 2019 to 2020. 
 

Going Concern 
We expect the income from donation and rental to remain at a reduced level in 2021 due to COVID-19. 
Our 2021 budget projected a deficit of just over £10,000 for the year ended 31 December 2021. As the 
main cost being our pledge to the London Diocesan Common Fund, the PCC has agreed with the 
Diocese that we would commit to two thirds of the full amount. 
 
Furthermore, with the receipt of an one-off donation of £15,000 recently, the PCC now expects a modest 
surplus for the year ended 31 December 2021. As a result, they have adopted the going concern basis 
of accounting. 
 

Reserves policy 
The PCC’s reserves policy is to maintain sufficient free reserves (if possible), which equates to 
approximately six months’ unrestricted payments, to cover emergency situations that may arise from 
time to time. 
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Notes

Unrestricted 

Funds

Restricted 

Funds

Total

2020

Total

2019

£ £ £ £

Income from Donations and Legacies

Planned Giving 50,003 50,003 44,568

Other Giving 7,778 7,778 12,049

Loose Collections - Junior Church 170 170 803

Other Voluntary Receipts 2 41,413 3,383 44,796 41,605

Gift Aid Recovered 24,194 24,194 16,638

123,558 3,383 126,941 115,663

Income from Charitable Activities

Grant Received 750 22,000 22,750 12,000

PCC Fees 588 588 339

Agency Fees 747 747 271

2,085 22,000 24,085 12,610

Income from Other Trading Activities

Fund Raising Receipts 3 7,476 7,476 5,039

Trading Receipts 4 28,913 28,913 38,456

36,389 36,389 43,495

Investment and Other Income

Deposit Interest Received 3 3 6

3 3 6

Total Incoming Resources 162,035 25,383 187,418 171,774

Expenditure

Common Fund 82,800 82,800 82,800

Charitable Giving 5 150 123 273 325

Missions and Other Funds 6 1,000 1,000 2,160

Cost of Fund Raising 7 271 271 3,765

Church Running Cost 8 42,707 42,707 21,676

Clergy and Staff Cost 9 17,898 17,898 22,825

Governance 10 300 300 300

Agency Fees 11 747 747 271

Trading and Hall Cost 12 26,622 26,622 49,459

Total Expenditure 172,495 123 172,618 183,581

Net Movement (10,460) 25,260 14,800

Fund Balance as at 1 January 2020 481,938 (3,462) 478,476

Fund Balance as at 31 December 2020 471,478 21,798 493,276

The notes on Page 6 to 12 form part of these financial statements.
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Notes

Total

2020

Total

2019

£ £ £

Fixed Assets

Tangible Fixed Assest: Buildings 13 402,656 402,656

Current Assets

Debtors and Prepayments 14 2,467 7,083

Cash at Bank 106,945 91,268

Cash at CCLA Deposit Account 744 741

Cash in Hand 40 34

110,196 99,126

Current Liabilities

LDF Loan Due Within 1 Year 4,992 4,992

Creditors and Accruals 15 6,264 11,256 5,001

Net Current Assets / (Liabilities) 98,940 89,133

Long Term Liabilities

LDF Loan Due After More Than 1 Year 8,320 13,313

Net Assets / (Liabilities) 493,276 478,476

Funds

Unrestricted Funds 16 471,478 481,938

Restricted Funds 16 21,798 (3,462)

Fund Balance as at 31 December 2019 493,276 478,476

The notes on Page 6 to 12 form part of these financial statements.

 
Approved by the Parochial Church Council on 19 April 2021 and signed on their behalf by the 
Chairperson, Rev’d Julia Palmer, and the Treasurer, Mr Kenneth Chan. 
 
 
 
 
___________________________________ 
Rev’d Julia Palmer 
Chairperson 
 
 
 
 
___________________________________ 
Mr Kenneth Chan 
Treasurer  
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1 Basis of Preparation 
 
These financial statements have been prepared under the historical cost convention with items 
recognised at cost or transaction value unless otherwise stated in the relevant notes to these financial 
statements. 
 
The financial statements have been prepared under the Charities Act 2011 and in accordance with the 
Church Accounting Regulations 2006 governing the individual accounts of Parochial Church Councils, and 
with the Regulations’ “true and fair view” provisions, together with FRS 102 (2016) as the applicable 
accounting standards and the 2016 version of the Statement of Recommended Practice: Accounting and 
Reporting by Charities (FRS 102 SORP). 
 
The Parochial Church Council of St Martin’s West Acton (PCC) constitutes a public benefit entity as 
defined by FRS 102. 
 
There has been no offsetting of assets and liabilities, or income and expenses, unless required or 
permitted by the FRS 102 or FRS 102 SORP. 
 
1.1 Income 
 
Incoming resources are included in the Statement of Financial Activities (SoFA) when the PCC becomes 
entitled to the resources; it is more likely than not that the trustees will receive the resources; and the 
monetary value can be measured with sufficient reliability. 
 
1.2 Recognition of Income and Endowments 
 
Fundraising Costs: Funds raised from events and trading activities, e.g. Summer Fair and Christmas 
Bazaar, are reported gross in the SoFA – i.e. before any related costs that may have been deducted 
from the gross proceeds. 
 
Grants and Donations: Grants and donations are included in the SoFA when any pre-conditions 
preventing their use by the PCC have been met. For collections and planned giving this is when the 
funds are received. 
 
Tax reclaims on Donations and Gifts: Gift Aid receivable is included in income when there is a valid 
declaration from the donor. Any Gift Aid amount recovered on a donation is considered to be part of that 
gift and is treated as an addition to the same fund as the initial donation unless the donor or the terms 
of the appeal have specified otherwise. 
 
Volunteer Help: The value of any voluntary help received is not included in the accounts but is 
described in the trustees’ annual report. 
 
Rental Income: Rental income from the letting of the church is recognised when the rental is due. 
 
Investment Income: This is the interest from the CCLA Deposit Account and is included in the 
accounts when receivable. 
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1.3 Expenditures and Liabilities 
 
Liabilities: Liabilities are recognised as soon as there is a legal or constructive obligation and 
settlement is probable and quantifiable. 
 
Governance Costs: Include costs of the preparation and examination of statutory accounts, the costs 
of trustee meetings and cost of any legal advice to trustees on governance or constitutional matters. 
 
1.4 Assets 
 
Consecrated and Benefice Property: In so far as consecrated and benefice property of any kind is 
excluded from the statutory definition of “charity” by Section 10(2) (a) and (c) of the Charities Act 2011 
such assets are not capitalised in the financial statements. 
 
Moveable Church Furnishings: These are capitalised at cost and depreciated over their useful 
economic life other than where insufficient cost information is available. In this case the item is not 
capitalised, but all items are included in the Church’s inventory in any case. 
 
Tangible Fixed Assets for Use by Charity: No depreciation is provided on buildings as the currently 
estimated residual value of the properties is not less than their carrying value and the remaining useful 
life of these assets currently exceeds 50 years, so that any depreciation charges would be immaterial. 
An impairment review is carried out on a regular basis and any resultant loss identified included in 
expenditure for the year. 
 
1.5 Funds 
 
Unrestricted Funds: These represent the remaining income funds of the PCC that are available for 
spending on the general purposes of the PCC, including amounts designated by the PCC for fixed assets 
for its own use or for spending on a future project and which are therefore not included in its ‘free 
reserves’ as disclosed in the trustees’ report. 
 
Restricted Funds: These are income funds that must be spent on restricted purposes and details of 
the funds held and restrictions provided are shown in the notes to the accounts. 
 
1.6 Paid Employees 
 
The PCC did not have any paid employees during the year.
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Unrestricted 

Funds

Restricted 

Funds

Total

2020

Total

2019

£ £ £ £

2.   Other Voluntary Receipts

Back on Track Gift Day 30,736 30,736 6,558

One-off Gifts 2,000 1,000 3,000 26,000

Occasional Donations 7,325 7,325 5,335

Couch to 5k 1,052 1,052 -        

Children’s Society 73 73 197

USPG 50 50 -        

Biffa Grant Application Fee 2,000 2,000 3,515     

Women's Refuge 260 260 -        

Vicar's Discretionary Fund 300 300 -        

41,413 3,383 44,796 41,605

3.   Fund Raising Receipts

Christmas Bazaar 95 95 2,168

Vicar's Discretionary Fund 43 43 84

Bonfire Night -           80

Harvest Lunch -           130

JAC Community Café -           237

Organists' Lunch -           291

Summer Fair -           1,769

Summer Lunch -           280

Quiz 90 90 -        

Candles Sale 248 248 -        

Auction 7,000 7,000 -        

7,476 7,476 5,039

4.   Trading Receipts

Rental - Hall 23,154 23,154 30,733

Rental - Church 2,130 2,130 4,451

Rental - Parish Room 3,575 3,575 3,110

Magazine 54 54 162

28,913 28,913 38,456
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Unrestricted 

Funds

Restricted 

Funds

Total

2020

Total

2019

£ £ £ £

5.   Charitable Giving

Willesden Bishop Fund -           275       

St John the Evangelist Wembley Choir -           50         

USPG 150 50 200          -        

Children's Society 73 73            -        

150 123 273 325

6.   Missions and Other Funds

Christians Together in Central Ealing -           50         

Worcester Diocesan -           2,000     

Mission and Outreach -           110       

Citizens UK 1,000 1,000      -        

1,000 1,000 2,160

7.   Cost of Fund Raising

Biffa Grant Application Fee -           3,515     

Christmas Bazaar -           150       

Summer Fair -           100

Auction 271 271          -        

Summer Fair -           -        

271 271 3,765

8.   Church Running Cost

Requisites 333 333 534

Organ and Piano Tuning 776 776 1,187

Flowers -           18

Parish Office 3,439 3,439 3,040

Church and Churchyard Upkeep 3,719 3,719 1,552

Repairs and Maintenance 18,220 18,220 1,914

Utilities 8,862 8,862 6,631

Insurance 6,047 6,047 5,928

Licence and Fees 961 961 872

Sundry 350 350 -        

42,707 42,707 21,676
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Unrestricted 

Funds

Restricted 

Funds

Total

2020

Total

2019

£ £ £ £

9.   Clergy and Staff Cost

Clergy Expenses 208 208          501

Organists 2,510 2,510      5,760

Parish Office Administrator 11,220 11,220    10,962

Verger -           50

Vicarage Cost 477 477          1,972

St Martin's Cottage Cost 3,483 3,483      882

Sundry -           2,698

17,898 17,898 22,825

10.   Governance

Account Examination Fee 300 300 300

300 300 300

11.   Agency Fees

Service Fees for LDF 747 747 271

747 747 271

12.   Trading and Hall Cost

Cleaning 4,325 4,325      3,400

Repairs and Maintenance 325 325          3,567

Utilities 5,648 5,648      5,669

Refurbishment 16,304 16,304    36,000

Licence and Fees 20 20            823

26,622 26,622 49,459
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Unrestricted 

Funds

Restricted 

Funds

Total

2020

Total

2019

£ £ £ £

13.   Tangible Fixed Assests

Buildings Total Total

Balance Brought Forward 402,656 402,656 402,656

Addition -           -          

Disposal -           -          

Balance Carried Forward 402,656 402,656 402,656

14.   Debtors and Prepayments

St Martin's Cottage Cost Contributions -           1,368       

Gift Aid Recovered Due From HMRC 1,424 1,424 5,715       

Rental - Hall 63 63 -          

Rental - Parish Room 980 980 -          

2,467 2,467 7,083       

15.   Creditors and Accruals

Unclaimed Expenses 336 336 120         

Service Fees for LDF 5,328 5,328 4,581       

Account Examination Fee 600 600 300         

6,264 6,264 5,001
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16.   Church Funds

Balance

b/f Income Expenditure

Balance 

c/f

Unrestricted Funds

General 442,977 159,735 (157,908) 444,804

32.5k Fund 25,105 25,105

Catering for Community 1,677 2,000 (3,677) -          

Hall SOS 10,910 (10,910) -          

Designated - St Martin's Music Society 79 79

Designated - St Martin's Players 784 784

Designated - Vicar's Discretionary Fund 406 300 706

Total Unrestricted Funds 481,938 162,035 (172,495) 471,478

Restricted Funds

Children's Society 391 73 (73) 391

Diocesan Lent Appeal 80 80

Guinea Fund 37 37

Missions Fund 20,000        1,000 21,000   

Biffa Grant (24,000) 24,000 -          

RNLI 30 30

USPG 50 (50) -          

Women's Refuge 260 260

Total Restricted Funds (3,462) 25,383 (123) 21,798

Total Church Funds 478,476 187,418 (172,618) 493,276
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I report on the financial statements for the year ended 31 December 2020 which are set out on pages 4 
to 12. 
 
Respective Responsibilities of Trustees and Examiner 
The charity's trustees are responsible for the preparation of the accounts. The charity’s trustees consider 
that an audit is not required for this year under section 144 of the Charities Act 2011 (“the Charities Act”) 
and that an independent examination is needed. 
 
It is my responsibility to:  
 

• examine the accounts under section 145 of the Charities Act,  
• to follow the procedures laid down in the general Directions given by the Charity Commission 

(under section 145(5)(b) of the Charities Act, and 
• to state whether particular matters have come to my attention. 

 
Basis of Independent Examiner’s Statement 
My examination was carried out in accordance with general Directions given by the Charity Commission. 
An examination includes a review of the accounting records kept by the charity and a comparison of the 
accounts presented with those records. It also includes consideration of any unusual items or disclosures 
in the accounts, and seeking explanations from the trustees concerning any such matters. The 
procedures undertaken do not provide all the evidence that would be required in an audit, and 
consequently no opinion is given as to whether the accounts present a ‘true and fair’ view and the report 
is limited to those matters set out in the statement below. 
 
Independent Examiner's Statement 
In connection with my examination, no material matters have come to my attention which gives me 
cause to believe that in, any material respect: 
 

• the accounting records were not kept in accordance with section 130 of the Charities Act; or  
• the accounts did not accord with the accounting records; or 
• the accounts did not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any 
requirement that the accounts give a ‘true and fair’ view which is not a matter considered as part 
of an independent examination. 

 
I have come across no other matters in connection with the examination to which attention should be 
drawn in this report in order to enable a proper understanding of the accounts to be reached. 
 
 
 
 
___________________________________ 
Mr Amandeep S Bhogal 
56 Scarle Road 
Wembley 
Middlesex HA0 4SN 
 
19 April 2021 


