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Name of Circuit Number 29/37

Statement of Financial Activities (SOFA) for the year ended 31 August 2023
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Total              

2022-2023

Total               

2021-2022

£ £ £ £ £ £

Income and Endowments from:

1 Donations and legacies 4 250                      11,000           29,500        40,750               37,000

2 Charitable activities

2a Assessments or share 304,180               304,180             329,068

2b Other 5 10,032                 10,032               7,121

3 Other trading activities

3a    - Lettings

3b    - Miscellaneous

4 Investments 6 5,702                   10,441           98                16,241               2,000

5 Capital receipts 386,481         386,481             

Other income 7 -                       -                  -                     0

6 Total 320,164               407,922         29,500 98                757,684             375,189               

Expenditure on:

7 Stipends, salaries, NIC & Pension costs 10 261,793 26,018 287,811             241,315               

8 District Assessment 13,136 13,136               13,915                 

9 Methodist Church Fund 62,040 62,040               66,329                 

10 Admin., telephone & travel 20,820 504 9                  21,333               15,448                 

11 Insurance, utilities, etc 21,001 21,001               22,089                 

12 Maintenance on manses 18,587 18,587               21,032                 

13 Expenditure on other Circuit property 12,422 12,422               7,456                   

14 Depreciation 11 735 735                    606                       

15 Loss on Disposal of Fixed Asset 11 191 191                    -                        

Professional Fees 2,686 2,686                 3,642                   

16 Other Expenditure 129 129                    76                         

17 Grants and  Donations 38,045 200 38,245               50,920                 

18 Contributions to District Advance Fund 4,609 4,609                 8,596                   

Contributions to Connexional Pension Reserve Fund -                     27,000                 

Closed Church Expenses 3,746 3,746                 2,115                   

19 Total 404,864 43,158 38,640 9 486,671 480,539

20 Net income/(expenditure) -84,700 364,764 -9,140 89 271,013 -105,350

21 Transfers between funds 0 0

Other recognised gains / (losses): -201,060 0 -201,060 0

22 Gains/(Losses) on revaluation of fixed assets 0 0

23 Gains/(Losses) on investment assets -396 -108 -504 -806

24

Actuarial gains /(losses) on defined benefit pension 

schemes

25 Net movement in funds -285,760 364,368 -9,140 -19 69,449 -106,156

Reconciliation of funds:

26 Total funds brought forward 2,546,303 176,740 13,147 3,235 2,739,425 2,845,581

27 Total funds carried forward 2,260,543 541,108 4,007 3,216 2,808,874 2,739,425

0 0

0 0

0 0

0 0Balance carried forward
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For information only Money received and passed on to External Organisations

Balance brought forward from last year

Offerings/Gifts - received for  External Orgs.

Offerings/Gifts - passed to  External Orgs.



Unrestricted Circuit Model 

Trust Fund 

(Unrestricted)

Restricted Endowment 

Funds

Totals this 

year

Totals last year

£ £ £ £ £ £

Tangible Fixed Assets*
Notes

Land & Buildings 11 2,110,862 2,110,862 2,311,922

Equipment 11 1,955 1,955 2,233

Investment properties 0 0

Investments 12 8,925 2,448 11,373 11,878

Total fixed assets 2,112,817 8,925 0 2,448 2,124,190 2,326,033

Current Assets

Debtors and Prepayments 13 18,742 18,742 23,638

Other 0 0

Trustees for Methodist Church 

Purposes deposits 521,183 767 521,950 168,097

Central Finance Board Deposits 155,482 155,482 230,260

   Cash at Bank and in hand 25,552 11,000 4,007 40,559 44,836

Total current assets 199,776 532,183 4,007 767 736,733 466,831

Creditors and Accruals (due in under 1 

yr) 14 52,049 0 0 0 52,049 53,439

Net current assets (liabilities) 147,727 532,183 4,007 767 684,684 413,392

Total assets less current liabilities 2,260,544 541,108 4,007 3,215 2,808,874 2,739,425

Loans and creditors due after 1 year 0 0 0 0 0 0

Provisions for liabilities and charges 0 0 0 0 0 0

Net assets 2,260,544 541,108 4,007 3,215 2,808,874 2,739,425

Funds of the Circuit 15

Unrestricted funds 2,260,544 2,260,544 2,546,303

Circuit Model Trust Fund (Unrestricted) 541,108 541,108 176,740

Restricted funds 4,007 4,007 13,147

Endowment funds 3,215 3,215 3,235

Total Funds 2,260,544 541,108 4,007 3,215 2,808,874 2,739,425

*Details - see Note 11

                 Hull (Centre and West) Circuit

Balance Sheet as at 31 August 2023



HULL (CENTRE AND WEST) CIRCUIT

CASH FLOW STATEMENT

YEAR ENDED 31 AUGUST 2023

Cash flows from operating activities:

Net (expenditure)/income

for the year ended 31 August (115,972) (106,156)

Adjustments for:

Capital Expenditure -648 -2394

Depreciation charges 735 606

Loss/(Gain) on investments 504 -796

(Gain)/Loss on sale of property

(Gain)/Loss on Disposal of Equipment 191

(Increase)/decrease in debtors 4896 -1849

(Decrease)/increase in creditors -1390 4288 -30209 (33,050)

Net cash (used)/provided by operating activities (111,684) (139,206)

Cash flows from investing activities:

Sale/(purchase) of property 386,481 -0

(Purchase) of equipment 386,481 -0

Change in cash and cash equivalents in the year 274,797 (139,206)

Cash and Cash Equivalents b/f 443,194 582,399

Rounding 0 1

Cash and Cash Equivalents c/f 717,991 443,194

2023 2022
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Debtors comprise amounts owed to the Circuit and also include the prepayment of the September stipend in August.

Creditors
Creditors include sundry expenses owing and also the 1st quarter assessment received in August.

Debtors and Prepayments

This is recognised when a liability is incurred, or a constructive obligation arises, that results in the payment being unavoidable.  Liabilities are recognised as 

soon as an outflow of economic benefit is considered more likely than not under the legal or constructive obligation committing the Circuit to pay out 

resources.

Grants
Grants made by the Circuit from its own funds are recognised in full when the Circuit accepts that there is a legal or operational obligation to make the 

payment.  

VAT
Since the Circuit is not VAT registered, all input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Circuit
These are capitalised if they can be used for more than one year. 

 The freehold property is shown in the accounts at 2015 deemed values using the buildings insurance value at that date or cost if purchased subsequently.  No 

depreciation is provided on the buildings because the trustees consider the current residual fair value (on the assumption that they had reached the end of 

their useful economic life by the year-end) to be not less than their current value. Any depreciation would not be material.  The properties have been reviewed 

for impairment. 

Investment Properties
Investment properties - no property is currently deemed to not be held for the long term purposes of the charity.  

Investments
Investments are valued in the balance sheet at market value at the year end.  Investment income is included in the accounts when receivable and any gains or 

losses on revaluation at the year end are shown in the SOFA.

Resources Expended

Notes to the Accounts

1 Basis of accounting
The financial statements have been prepared under the Charities Act 2011 in accordance with the 2014 version of Accounting and Reporting by Charities: 

Statement of Recommended Practice (SORP) applicable to charities preparing their accounts in accordance with the Financial Reporting Standard for Smaller 

Entities applicable in the UK (effective from 1 January 2015) – the Charities SORP (FRSSE) – in replacement for the SORP’s 2005 version specified in its related 

2008 Regulations and in accordance with the ‘true and fair override’ provision contained therein.”

2 Funds
The funds held constitute: General Funds held for any purpose of the Circuit which are Unrestricted.  The Circuit Model Trust Fund has wide purposes defined in 

Standing Orders and is categorised as unrestricted.  Restricted funds which are held for a narrower purpose. There is also an Endowment fund. Details of each 

material fund are disclosed in the final note to these accounts.  Any funds may be represented by more than just cash.

3 Accounting policies 

Basis
These accounts have been prepared on the basis of historical cost except that investments are shown at their market value at the end of the year, on the 

accruals basis to show a true and fair view of the Circuit’s financial position and activities.  

Income Recognition
Income is included in the Statement of Financial Activities (SOFA) when the Circuit becomes entitled to the resources, and the trustees are reasonably certain 

they will receive the resources; and  the monetary value can be measured with sufficient reliability.



Notes to the Accounts (continued)

4. Donations and legacies
Unrestricted

Circuit Model 

Trust Fund 
Restricted 

2023            

Total

2022            

Total

£ £ £ £ £

Donations 250 250

Legacies 11,000 11,000

Grants received 29,500 29,500 37,000

Total 250 0 29,500 40,750 37,000

5. Charitable activities - other
Unrestricted

Circuit Model 

Trust Fund 
Restricted 

2023            

Total

2022            

Total

£ £ £ £ £

Lettings from non-investment

  properties 10,032 10,032 7,121

Total 10,032 0 0 10,032 7,121

6. Investment income
Unrestricted

Circuit Model 

Trust Fund 
Endowment

2023            

Total

2022            

Total

£ £ £ £ £

CAF 21 21

Central Finance Board 4,855 4,855 738

TMCP 826 10,441 98 11,365 1,262

Total 5,702 10,441 98 16,241 2,000

7. Other income
Unrestricted

Circuit Model 

Trust Fund 
Endowment

2023            

Total

2022            

Total

£ £ £ £ £

Closing funds transferred

  from closed church 0 0 0

Levy charged on sale

  proceeds refunded 0 0 0

Total 0 0 0 0

                 Hull (Centre and West) Circuit



Notes to the Accounts (continued)

£ 0 0

Number of trustees who were paid expenses 1 1

Nature of the expenses

Total amount paid 503 488

£ 1,524 1,386

£ 0 0

Stipends 165,476 158,553

Employer’s National Insurance costs 15,497 14,936

Pension costs 43,462 41,680

Apprenticeship levy 808 796

Total ministerial remuneration 225,243 215,965

Gross salaries £ 59,564 23,700

Employer’s National Insurance costs £ 1,165 532

Pension costs £ 1,232 625

Apprenticeship levy 607 493

Total lay staff remuneration £ 62,568 25,350

Total stipends, salaries, NIC and pension costs £ 287,811 241,315

2 1

Pensions

scheme.

Government's workplace pensions legislation. All lay employees are given the option of belonging to the scheme and

the Circuit makes contributions equivalent to 6% of gross earnings for all lay employees who choose to belong to the

                 Hull (Centre and West) Circuit

8. Payment to Trustees

Payments made to trustees for additional services provided to the Circuit by agreement with the 

Reimbursement of travel, postage, stationery, gift vouchers and entertaining

£

All Ministers are members of the Methodist Ministers' Pension Scheme (MMPS) which is a defined benefit scheme. The Circuit has 

Independent examiner’s or auditors' fees  for reporting on the accounts 

Other fees (eg: advice, accountancy services) paid to the independent examiner

10. Stipends, salaries, NIC and pension costs

Stipends were paid to 6 full-time Ministers (2021-22: 6) and the costs were:

£

£

£

£

9. Fees for examination or audit of the accounts

2023            

Total

2022              

Total

the holiday year ends on 31 August. All staff are paid at or above the Living Wage. 

Circuit has also formed its own pension scheme administered by NEST to comply with the requirements of the UK 

The Circuit also employs full and part-time lay staff and the costs were:

Average number of full-time equivalent lay employees in the year were:

No employees received employee benefits of more than £60,000. There is no accrual for holiday pay as it is immaterial; the holiday 
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Notes to the Accounts (continued)

11   Tangible Fixed Assets

Manses Other buildings

Fixtures, fittings 

and equipment Total

£ £ £ £

Balance brought forward 1,812,488 499,434 5,316 2,317,238

Additions 648 648

Revaluations (+/-) 0

Disposals (-) 201,060 636 201,696

Transfers * (+/-) 0

Balance carried forward 1,611,428 499,434 5,328 2,116,190

Basis SL

 Rate 5 years 

Balance brought forward 3,083 3,083

Depreciation charge for year (-) 735 735

Revaluations (+/-) 0

Disposals (-) 445 445

Transfers* (+/-) 0

Balance carried forward 0 0 3,373 3,373

Brought forward 1,812,488           499,434              2,233                   2,314,155           

Carried forward 1,611,428           499,434              1,955                   2,112,817           

Cost or Valuation 636

Accumulated Depreciation 445

Net Book Value 191

Sale Proceeds 0

(191)

Loss on Disposal

The Circuit owns 7 manses (2022: 8) of which 6 were occupied by Ministers during 2022-23. Manses not required 

for Ministers are let out on assured short term tenancies until they are required for future occupation by a 

Minister. 

Other buildings comprise Selby Street Mission for which the Circuit has assumed responsibility as Managing 

Trustee. 

Fixtures, fittings and equipment comprises office equipment and a portable baptistery.

Cost or Valuation

Accumulated Depreciation

Net Book Value



Notes to the Accounts (continued)

12 Investments

Analysis of investment movements

Circuit Model 

Trust Fund Endowment

2023            

Total

2022               

Total

£ £ £ £

Investments listed on a recognised Stock 

Exchange

8,924 2,449 11,373 11,878

8,924 2,449 11,373 11,878

9,320 2,558 11,878 12,674

-396 -109 -505 -796

8,924 2,449 11,373 11,878

Carrying (market) value at beginning of year

Add: additions to investments at cost

Less: disposals at carrying value

Net gain/(loss) on revaluation 

Carrying (market) value at end of year

Change in investment values 

Hull (Centre & West ) Circuit

The funds that support the Circuit Model Trust Fund and the Manses Fund are held by TMCP in  Trustees Interest Funds on 

which interest is credited to the accounts each month.  These are regarded as medium and long term investments.

TMCP is the legal owner and Custodian Trustee of all Methodist Model Trust property, including Legacies, Endowments and 

Accumulated Funds.  Trust property is held for and on behalf of local Managing Trustees who are responsible for the day to day 

management of trust property.  TMCP ensure that, through providing guidance and acting under their direction, the Managing 

Trustees comply with charity law and Methodist law and polity as determined by the Methodist Conference.

Investments held in common investment funds, 

Securities not listed on a recognised Stock Exchange 

Other investments 



Notes to the Accounts (continued)

Unrestricted

2023           

Total

2022               

Total

£ £ £

Prepayments 15,307 15,307 19,887

Rent receivable 0 0 836

Other debtors 3,435 3,435 2,915

Total debtors and prepayments 18,742 18,742 23,638

Unrestricted

2023           

Total

2022               

Total

14. Creditors and accruals (due in under 1 year) £ £ £

Income received in advance 48,101 48,101 53,364

Trade creditors 3,417 3,417 0

Other creditors 531 531 75

Total creditors and accruals 52,049 52,049 53,439

No Contingent liabilities were identified at 31 August 2023.

Hull (Centre and West) Circuit

13. Debtors and prepayments

15. Capital Commitments and Contingent Liabilities

At 31 August 2023  the Circuit has no capital commitments.



Notes to the Accounts (continued)

Unrestricted Funds

Unrestricted Fund Name Opening 

Balance 

Income Expenditure Transfers    Closing 

Balance 

General 218,163 319,600 404,863 132,900

Property 2,311,922 201,060 2,110,862

Development 16,218 563 16,781

Manse repairs 0 0

Selby Street Mission 0 0 Mission work at Selby Street Mission

0

Totals 2,546,303 320,163 605,923 0 2,260,543

Circuit Model Trust Fund 

(unrestricted)(unrestricted) Opening Income Expenditure Transfers    Closing 

Totals 176,740 407,922 43,554 541,108 Funding mission work of Circuit by making grants

Restricted Funds

Restricted Fund Name Opening 

Balance 

Income Expenditure Transfers    Closing 

Balance 

Benevolent Fund 202 200 2

Selby Street Mission 14,102 8,697 5,405 Maintenance and upkeep of Selby Street property

Mosaic Fund -1,156 29,500 29,744 -1,400 Support for work at Mosaic Church

Totals 13,148 29,500 38,641 0 4,007

Endowment Name

Mrs JM Pexton

Support for individuals in specific need

Totals 3,216 98

on deposit at TMCP

CFB Managed Mixed Fund units and 3,216 98 Reinvested
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How the capital is  invested The current value of the 

capital 

Annual income What the income was used for

16. Detailed analysis of individual fund movements

Purpose of the fund

General purposes of the circuit

Property owned by the charity 

Grants to circuit churches for maintenance

Upkeep and maintenance of manses

Purpose of the fund

Purpose of the fund





Address

Date

The Circuit's trustees are responsible for ensuring that the annual report and accounts for the year to 31 August 2022 present 

a true and fair view of the Circuit's income and expenditure for the year and of its assets and liabilities at the balance sheet 

date. The trustees consider that an audit is not necessary for this year under Section 144 of the Charities Act 2011 (the 

Charities Act) and that an independent examination is needed.  

It is my responsibility to:

Name of firm (where appropriate)

• to keep accounting records in accordance with Section 130 of the Charities Act.

• to prepare accounts which accord with the accounting records and comply with 

the accounting requirements of the Charities Act 

have not been met, or

(2)           to which, in my opinion, attention should be drawn in order to enable a proper 

understanding of the accounts to be reached.

Name of 

independent 

examiner

Signature of 

independent 

examiner

Relevant Professional qualification of independent examiner

Independent Examiner’s Report to the Trustees of the

Hull (Centre and West) Circuit

This Report is on the Circuit Accounts for the year ended 31
st
 August 2023

               examine the accounts under section 145 of the Charities Act;

Respective responsibilities of Trustees and Examiner

My examination was carried out in accordance with the general directions given by the Charity 

Commission. An examination includes a review of the accounting records kept by the charity and 

a comparison of the accounts presented with those records. It also includes consideration of any 

unusual items, in nature or scale, or disclosures in the accounts, seeking explanations from the 

Trustees concerning such matters. The procedures undertaken do not provide all the evidence 

that would be required in an audit and, consequently no opinion is given as to whether the 

accounts present a true and fair view. My report is limited to those matters set out in the statement 

below.

Independent Examiner’s Statement

In connection with my examination, no matter has come to my attention

(1)           which gives me reasonable cause to believe that in any material respect the 

requirements:

               to follow the procedures laid down in the General Directions given by the Charity 

Commission under Section 145(5)(b) of the Charities Act; and

               to state whether particular matters have come to my attention.

Basis of Independent Examiner’s Report 






