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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLCSIAST A PARI H OF HIT~DIN

REPORT OF THE TRUST KS
FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees present their report with thc financial statements of thc charity for the year ended 31 Ucccndier 2022. The

trustees have adopted thc provisions of Accounting and Reporting by Charities: Statenicnt of Itecommcnded Practice

applicable to charities preparing their accounts in accordance ivith tbc Financial Reponing Standard applicable in the UK

and Itepublic of Ireland (I'ltS 102) (effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and nims

Charitable Objects
Tbe PCC has the responsibility of co-operating uitb the Team Rector and the other Team clergy in promoting in the

ecclesiastical parish of Hitchin the ivhole mission of ihe Church pastoml, evangelical, social and ecumcnicak

Each of the tive churches in the parish - Holy Saviour, St Faith's, St Mark's, St Mary's and thc Hub Church - set their own

objectives for tbe year. Written reports of their activities and achievements aro provided for the annual church meetings.

Objectives for 2023

The formal Proposal to create tinea neiv parishes from ivithin the existing geographical boundaiy of the Ecclesiastical Parish

of I.litchin, which would then become the Ecclesiastical Parish of Hitchin, St Mary ives approved by the Church

Coounissioneis ivith effect from 1st April 2023.

The primary Objective for the Iirst quarter ives therefore to maintain the close und effective working rclutionship of a 'feam

lvlinistry in die Parish of Hitchin, and subsequently to transition to a new co-operative structure ivherc each parish had I'ully

independent financial operations but retained clnse clerical links and shared arrangements ivith the others.

Charitable activities
The Trustees confirm that they have referred to the guidance contained in Charity Commission's general guidance on public

benefit when revieiving thc charity's aims and objcctivcs and in planning future activities.

Church Membership
All Churdtes have equal voting rights regarding members. At the 2022 Annual Parish Meeting there ivere 376 people on the

electoral rolls of the four churches in the Parish of Hitchin.

ACHIEVEMENT AND PERf ORMANCE
Revleiv of the Year
lliis is die final PCC Annual Rcport froni the Team Rector as thc Parish reorganisation consultation is complete.

The Hitchin Team Ministry, which operates in the area of the benefice of Hitchin and St Paul's Walden, comprised the

separate parishes of St Paul's Walden and Hitchin, which includes tive PCCs, several DCCs and a Joint Church Council

(JCC). It is now felt locally that it is appropriate for the four districts in the parish of Hitchin —St Mary, St Mark, St Faith

and Holy Saviour —to achieve a degree of independence within the team and benefice, nnd for a more balanced stnicture to

be ixeated within tire team. This includes management of, and responsibility for, finances and pmish share. By remauung as

a Team, there would be a commitment to continue to work together for thc good of the communities the churches serve. )be
proposals have emerged fiom discussions in meetings of thc DCCs/JCC aixl Hitchin PCC to muke governance of the area

more successful. Each of the parish churches inthin the parish of Hitchin will be the pmish church ivithin their respective

new parish.

The Rev'd Chris Bunce
Team Rector of Hitchin
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISII OF HITCHIN

REPORT OF"I'HE TRUSTEES
FOR THK YEAR ENDED 31 DECEMBER 2022

FINANCIAL REVIEW
Financi ~ I position
This year's financial results show that the Parish made a deficit ot f20,049 in unrestricted funds. The restricted and

endoivmcnt funds had a net decrease in funds of Ig5,966.

The Treasurer is Mr Barry Smith. The 2021 acczxtnts were prepared, independently examined by Bradslmiv Jolmson

Cltartered Accountants and liled with the Charity Comniission in Novetnber 2022.

The 2022 consolidated accounts of the PCC and the four churches v, ill be submitted for appruval at a special Paroclfial

Church Meeting for the Parish of Hitchin, St Mary.

Reserves aud risk policy

Determining the level of reserves that the Parish needs to hold is an important part of the PCC financial management and

forward linancial planning. Reserves levels that are higher than necessary muy tie up money umiecessarily and limit the

amount spent on charitable activities, reducing the potential benefit the parish can provide. If reserves levels are too low,

then not only could the Parish solvency and its future aciivities be put at risk, but also the Parish could face difficulty in

meeting its day-to-day expendiuuv, commitments.

The policy of the Parish is to build its funds to levels sufficient to address the parish long-lerm needs and perpetual need to
maintain and preserve the heritoge and fabric of four churches. This means retaining readily accessible reseives sufficient to

meet the financial liabilities inherent in ruruiing and maintaining churches, as well as the 67 Whitehall Road property,

alongside establishing sutyrcient funds to develop und grow the Parish of the future. The Parish reserves therefore also act as
a funding source for specific projects or development activity that is considered likely to generate long-term strategic und

financial benefit.

The Parish uses the following principles in manuging the reservm and in determining target reserves levels:
- the need for, and level of, the Pmdsh reseives ivill vmy depending on the armual financial position, including the relative

size of any resmcted funds, and PCC assessment of the many risks and opportunities ihe Parish faces at any onc particular

time;
—in determining the use of parish income, the PCC considers the needs of both current and future beneficiaries;
— the reserves exist either to provide short-tenn pmtection against doivnward fluctuations in annual income, or to provide

long-terni strategic linanciul suppoib

Risk management
The PCC is mindful that it has a long established moral responsibility to pay the 'parish share' or "quota' to the Diocese of St
Alban's. If the Parish has u shortfall in its fundmising and cannot pay the diocesan quota in any one year it is not legally

obliged to do so. However, the Covid pandemic has led to shortfalls in both 2020 and 2021.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The PCC is a body corporate which operates under the Parochial Church Council (Powers) Measure 1956 and the Church

Representation Rules.

Recruitment of trustees
Members of the PCt; are ex oilicio, elected (at the Annuol hleeting of Parishioners or Annual Parochial Church Meeting) or
co-opted.

Election of Trustees
Candi&lates must be proposed and seconded by ivlem bars of the Electoral Roil and are voted on at tbe ACAiI in the usual way.
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF HITCHIN

REPORT OF THE TRUSTEES
FOR THK YEAR ENDED 31 DECEMBER 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Organlsational structure
Tbc Parochiol Church Council of the Ecclesiastical Pnrish of Hitchin coosists of membeis finm the churches listed on page
l. Thc PCC operates in accordance with the Constitutinn of the Parish of Hitchin.

Oui ing the year the PCC mct four times. It has nvo committees:

(I) the Standing Committee, ivhich meets prior to the liill PCt.' lo plan PCC meetings; and

(2) the Finance Committee, ivhich met five times,

REFERENCE AND ADMINISTRATIVE DETAILS
Reglstcrcd Charity nuniber
H32374

Principal address
Church House

Churchyard

Hitchio
Hertfordshire

SG5 I IIP

Trustees
~CIer v
The Rcv Christopher Bunce, Tenn& Rector, Revs Melanic Croivley, Nick Smith, Ian Todd.

Churchwardens

St. Faith'si 'Miss Ioan Worboys, Mrs Brenda Gardner.

St. Mark'm Mrs Louise Wills (until April), Edward Stnne (from April) Mrs Joy Bennett.

St. Mary' s: Miss Elizabeth Cranfield, Mrs Anne Senechal (until April), Terry Brazier.

Holy Saviour: Mr David Parsons, Mrs Deborah Stalkartt.

Elected rctiresent iv t the Deanei S nod

Miss Elizabeth Cmnficld, Mrs Rachel Drury, Mr ivlichael Kershaw, Mr Robin Stemberg, Mr Midrael Tnylor, Miss Joan

Worboys, Mrs Gail Young.

Elect Lai Representatives

Mrs ()ivan Allen, Mrs Sue Bathmaker, Colin 13avies, Mrs Maty Goose, Mrs Sandra Stokes.

Independent Examiner
Bradshmv Johnson

Chartered Accountants

CroR Chombers

11 Baucroft
Hitchin

Hettfordshire

SGS IJQ
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLKSIASTICALI'ARISH OF HITCHIN

REPORT OF THK TRUSTEES
FOR THK YEAR ENDED 31 DEC R 2Q22

PARISH SAFEGIJARDING REPORT FROM THE TEAM SAFEGUARDING CO-ORDINATO lt

To ensure we meet our legal requirements that as a Parish ive have coroplied with our duty utidler section 5 of the

Safeguarding and Clergy Discipline Measures 2016 (duiy to have regard to House of Bishop's guidance on safeguarding

children anil vulnerable adults), we have adopted the following policies & procedures ivhich are revicwcd on an muiual

basis,

~Safe tfttrding Apt)pns &. Policies in Place

i. We have policies for keeping children and vulnerable adults safe ivhich have been discussed and approved by the PCC
within this year.
2. Afl those who work ivilh children, young people and vulnerable adults on a regular basis have been checked via the DBS
process. Records arc kept by the individual churches Sai'eguarding Oflicers to emure that individual's DBS checks do not
become out of date.

3. The parents or carers of afl children nnd young people who access our activities are requhed to complete a form with

emergency details and lo give permission (or noi) for photos and videos to be taken of their child for socinl media, church

website eic. Separate permission is requested for each form of media.

4. Afl Safeguarding Officers, those who ivork with children, young people or vulnernble adults, church wardens mid

PCC/DCC/JCC members are rcquircd to undertake the diocesan safeguarding training every three years. PCC/DCC/JCC

members me only required to complete the on-line training, ivhereas those who ivork directly with young people or
vulnerable adults, plus church wardens, are required to nlso do a face to face 3 hour training session. Durhig the last tivelve

months, many of those requiring training have completed it. Thcrc are still some people who need to complete the troining,

plus any new PCC/DCC/JCC reps ivho are elected at this year's AGlvls and APCM. The individual Safeguarding Officers are

keeping a record of ivho has attended the training and the date that they will need to be re-trained.

5, Afl clergy and renders undertake separate training eveiy three years.
6. Posters highlighting thc need for people to be vigilant regarding safeguarding, along with details of the safeguarding

officer, aie displayed in the churches and the church hnlls.

7. The Safeguarding Ofticers nnd clergy across the parish nieet together, along with the Safeguarding Officers and clergy of
St. Paul's Walden and Preston, uvice a year, to ensure that actions needed ivith regard to snfieguarding are taking place and to
suppers those who take on (his important role within our churches.

8. Risk Assessaients are requited for afl church related activities and whilst the topic appears under the Safeguarding banner

on the diocesan website the ultimate msponsibility reinains with the Church Wardens, potentially delegated to the Health &
Safety Officer. Hoivever, Safeguarding Oflicers will be consulted when there is a Safegumding idsk element involved.

Fofloiving the National introduction, and our adopiion within the parish, of the on-tine Parish Safeguarding Dashboard

system, the system has provided greater visibility & prompts in relation to our work on "Pronioting a Safer Church. " The
Safeguarding Dashboard works at three difterent levels:

Safer I'oundations

Safer Activities
Safer Pmcticcs

AI.L churches in the parish have now adopted this system and am working toivards achieving Level 3 status. An action plan

detailing the current status is easily produced and should be circulated to afl menibem of the DCC/JCC ahead of their

meetings, allowing time for general discussion and questions.

Actions ivhich need to be taken or check have been taken

1. That the DCCs and JCC have considered the policy documents and have safeguarding as an item on the council's agenda

at leasi once a year and that the Saleguarding Officr4, if not a ni ember of the DCC/JCC, be invited.

2. Those for whoin training is still outstanding coniplete the appropriate level.

3. Tlmse ivho arc newly elected to the PCC/DCC/JCC at the AGMs and APCM coniplcte the online training.
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THE PAROCHIAL CEIIiRCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF HITC

REPO T OF THE RUSTEKS
lrOR THK YEAR ENDED 31 DECEMBER 2022

Bob Robinson, PCC Safeguarding Olliccr

Approved by order ot'tltc board of trustees on ....... .....,..............~........ ....... and signed on its behalf by.'

Revereud- unce - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
cultic ras

»era «Qr

Imlepcndcnt examiner's report to the trustees uf The Parochial Church Couucil of the Ecclesiastical Parish of

Hitchin
I report to the charity trustees on my examination of tile accounts of The Parochial Clturch Council of the Ecclesiastical

Parish of Hitchin (the Tnnt) for the year ended 31 Decentber 2022.

Responsibilities aad basis of report
As the charity trustees of the Trust you are responsible for (he prepamtion of the accounts in accordance with the

requirements of the Charities Act 2011 ('the Act').

I tepon in respect of my examination of thc Trust's accounts carried out under Section 145 of the Act and in carrying out my

examination I have follotved all applicable Directions given by the Charity Commission undm Section 145(5)(b) of the Act.

Indepcndcnt examiner's statement

Since your charity's grum income exceeded f250,000 your examiner must be a member of a Iistml body. I cnn coniirm that I

am qualified to undertake thc examination because I am a member of the Institute of Chartered Accountants in England und

Wales, which is one of the listed bodies.

I have completed my examination. I confine that no material mauers have come to my attention in connection with dte

examination giving tne cause to believe that in any material respect:

I.
2,
3.

accounting records were not kept in respect of the Trust us required by Section 130 of the Act; or

the accounts do not accord with those records; or

the accounts do not comply with the applicable requirements concerning the form and content of accounts set out in

the Charities (Accounts und Reports) Regulations 2008 other than any requirement that the accounts give a true and

fair view which is not a matter considered as pan of an independent examination.

I hm e no concerns and havo come across no other matters in connection with the examination to which attention should be

drawn in this report in order to enable a proper understanding of the accounts to be reached.

Neil Hording FCA

Bradshaw Jolmson

Chartered Accountants

Crag Chambers

11 Bancroii
Hitchin
I-lertfordshire

SOS I JQ
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THE PAROCHIAL CHURCH COUNCIL Of THE
ECCLESIASTICAL PARISH OF HITCH IN

STATEME 0 & IN iNCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 20?2

Unrestricted Restricted Endo&vmcnt

hmds finds funds

Notes f 6 f.

31,12.22
Total
timds

f,

31.12.21

Total
funds

f
INCOME AND

ENDOWMENTS FROM
Donations mid legacies

Other trading activities
Investment incense

Other income

319,938

28,128
4,430

60,862

9,263

18,455
15,365

329,201

28, 128
22,885
76,227

358,803

17,982
37,220
59,966

Total 413,358 43,083 456,441 473,971

EXPENDITURE ON

Raising ftmds 3,889 3,889 4,722

Chrmitablc activities
Promoting the niission of the

Church of Enylan&l

Total

403,600 69,797

407,489 69,797

473,397

477,286

446,733

451,455

Net gains/(losses) on investments (17,039) (68,131) (85, 170) 73,083

NET
INCOME/(EXPENDITURE)
Transfers betvveen funds

Net movement in funds

(11,170)
(8,879)

(20,049)

(26,714)
8,879

(17,835)

(68,131) (106,015) 95,599

(68,131) (106,015) 95,599

RECONCILIATION OF
FUNDS
Total lbnds brought fonvord 457,999 324,808 738,348 1,521,155 1,425, 556

TOTAL FUNDS CARRIED
FORWARD 437,950 306,973 670,217 1,41 5,140 1,521,155

Thc notes form port of these financial statements
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THE PAROCHIAL CHURCH COUNCIL OF THE
KCCLESIASTTCAL PARISH OF H~ICHIN

STATEMEN'f OF FINANCIAl POSITION

FIXED ASSETS
Tangible assets
Investments

Unrestricted
funds

Notes f

222, 718

222,718

Restricted
funds

f

289,339

289,339

Endowment
timds

I

157,000
513,217

6)70,217

31.12.22
Total
fit)lift

157,000
1,025,274

1,182,274

31.12.21
Total
funds

157,000
1,124,617

1481,617

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling duc within one

yeaif

18,334
300,484

318,818

10 (103,586)

17,634

17,634

18,334
318,118

336,452

(103,586)

13,968
311,324

325,292

(85,754)

NET CURRK)NT ASSETS 215,232 17,634 232,866 239,538

TOTAL ASSETS LESS
CURRENT LIABILITIES 437,950 306,973 670,217 1,415,140 1,521,155

NKT ASSETS 437,950 306,973 670,217 1,415,140 1,521,155

FUNDS
Unrestricted funds

Restricted hinds

Endo)vment funds

437,950
306,973
670,217

457,999
324,808
738,348

TOTAL FUNDS 1,415,140 1,521,155

2. 7
—(p —2.'3

The financial state)acute )vere approved by the Board of 'frustees and authorised for issue on, ........................ . ............, ...,

and were signed on its behalf by:

- --1Vtunce - Tmstee

The notes fomi part of these financial statements
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLKSIASTICAL PARISH OF H ITCHIN

NOTES TO THE I'INANCIAL STATEMENTS
FOR THK YEAR ENDED 31 DECEMBER 2022

ACCOUNTINC POLICIES

Basis of preparing the linancinl stateruents

The financial statements of the charity, ivhich is a public benefit entity under I RS 102, have been prepared in

accordance ivith the Charities SORP (FRS 102) 'Accounting and Reporting by Charitios; Statement of Recomniended

Practice applicable to charities preparing their accxnutts in accordance ivith the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 201 9y, Financial Reporting Standard

102 'The Financial Reporting Standaril applicable in the UK and Republic of Ireland' and the Charities Act 2011.
The financial slntements have been prepared under the hislorical cost convention, ivith the exception of investments

which are included at market value, as rnodificd by the revaluation of certain assess.

The Pamchial Church Council of the Lcclesiasiical Parish of Hitchin meets thc definition of a public entity under

FRS 102.

Income
IJonations and legacies
Collections are recognised when received on behalf of the PCC. Planned giving receivable under covennnt is

recognised only when received.

Income tsx recnvemble on covenants or gilt aid donations is recognised ivhen the incoine is recognised.

grants nnd legacies to the PCC are accounted for as soon as the PCC is notifies of its legal entitlemeni and the

mnount clue.

Other trading nctivities

Funds raised by the fete, garden party and similar events are accounted for gros~.

Rental incotne from the letting of church and church hall premism is recognised when the rental is due.

Sales of books and magazines hom the church bookstall are accounted for gross.

hivestment income

Gains or losses are recognised upon sale of the investroents.

Interest is nccounted lor ivhcn receivable.

Expenditure
Fxpenditure on charitaMe activities

Grants and donations are accounted for ivhen paid over, or when austrded if that award creates a binding obligation

on thc PCC.

The diocesan quota or parish sharc is accounted for when payable. Any quoia unpaid at 31 December is provided for

in these accounts as an operational (though not a legal) liability and is shoivn as a creditor hi the Balance Sheet.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off cadi asset over its estimated useful life.

Office equipment 33%on cost

Taxation
The charity is exempt from tax on its charitable activities.

Page 9 continued. ..



THE PAROCHIAL CHURCH COUNCIL OF THE
~ECCLKSI STLCAL PARISH OF HITCIHN

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES —coutlnued

Fund accounting
General funds represont the funds uf the PCC ihat are not subject to ony restrictions regarding their use and are

available for application on the general purposes of the PCC. Funds designated for a pariiculm purpose by the PCC
ate, also uiuestricted.

The accounts include all transactions, assets and liabilities for which the PCC is responsible in laiv. They do not

include the accounts ot church groups that owe their main affiliation to another body nor those that are informal

gatherings of Church members.

2. OTHER TRADING ACTIVITIES

Tmding activities

31.12.'22

28, 128

31.12.21
f

17,982

3. INVESTMENT INCOME

Interest receivable
Dividend income

31.12.22

5,505
17,380

31,12,21

22, 158
15,062

22,885 37,220

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2022 nor for the year ended

31 December 2021.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 December 2022 nor for the year ended
31 December 2021.

STAFF COSTS

The average monthly number of employees during the year was as follows:

Office
Orgonist

31.12.22
2
I

31.12.21
2
1

No eniployees received emoluments in excess of f60,000.
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THK PAROCHIAL CHURCH COUNCIL OF THE

a -I r oria casa

UTES TO T E IiIN NC L STATE&IKtuTS - csmtlnued

FOR THE YEAR ENDED 31 DECEMDER 2072

6. 2021 COMPARATIVKS FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Fndonment

Iunds funds funds

6 f.

Total
funds

f.

INCOME AtvID ENDOIVMENTS FROM
Donations and legacies

Other trading activities

Inveshnent income

Other income

355,815

17,982
22, 117
50,416

2,988

15,103

9,550

358,803

17,982
37,220
59,966

Total 446,330 27,641 473,971

EXPENDITURE ON

Raising funds 4,722 4,722

Charitable activities

Promoting tbe mission of the Church of Klngland 420,317 26,416 446,733

Total 425,039 26,416 451,455

Net gains on investments 73,083 73,083

NKT INCOME
Transfers benveen funds

21,291 1,225

(900) 900
L3,083 95,599

Net movcmeut in funds 20,391 2,125 73,083 95,599

Rli'CONCILIATION OF FUNDS

Total funds brought forsvard 437,608 322,683 665,265 1,425,556

TOTAL FUNDS CARRIED FORWARD 457,999 324,808 738,348 1,521,155

The PCC only has financial assets and financial liabilities of a kind that qualify as basic financial instnanents. Basic

linsncial instruments are initially recognised al Imnsaction value and subsequently measured a their settlement value.

Page 11 continued. ..



TBE PAROCHIAL CHURCH COIlNC3L OF THE
ECCLESIASTICAL PARISH OF H~ICH

NOTES TO TBK FINANCIALSTATEEENTS —continued

FOR THK YEAR EN~DE 333)KCKIyLBER 2022

TANGIBLE FIXED ASSETS

COST
At I Januaty 2022 and 31 December 2022

DEPRECIATION
At I Janumy 2022 and 31 Dccembcr 2022

Freehold
pi'openy

158,000

1,000

Office
equipment

f.

8,380

8,380

Totals
f

166,380

9,380

NET BOOK VALUE
At 31 Decembm 2022

At 31 December 2021

157,000

157,000

157,000

157,000

FIXED ASSET INVESTMENTS

MARKET VALUE
At I January 2022
Additions

Disposals
Revaluations

Investments

f

1,124,617
1,827

(16,000)
(85,170)

At 31 Deccmbcr 2022 1,025,274

NET BOOK VALUE
At 31 December 2022 1,025,274

At 31 December 2021 1,124,617

There were no investment assets outside the UK.

9. DEBTORS: AMOUNTS FALLING DUE WiTHIN ONE YEAR

Other debtors

31.12.22

18,334

31.12.21
f.

13,968

Page 12 contimied. „



THE PAROCHIAL CHURCH COUNCIL OF THF
r» i ~ oim

NOTES TO THE FINANCIAL S TEMKNTS -~ontla ed

FOR THE Y R ENDED DKCKMB 2022

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

31.12.22
I

103,586

31.12.21

05,754

Pogc 13 continued. ..



THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIA TICAL PARISH OF HITCHliN

ri
r H ~E

11. MOVEMEiNT IN FUNDS

Unrestricted funds
General fund

Designated Oillce equipment fund - Hitchin

PCC
Designated Conference and training fund-
Hitchin PCC
Designated St iviary's vicarage - Hitchin pCC
Designated St Mark's vicarage - Iiitchin PCC
Designated Holy Saviour vicarage —Hitchin

PCC
Designated St Faith's vicarage - St Faith's

Designated Curate's House repairs funil-

Hitcldn PCC
Designated investment fund - Hitchin PCC
Designated St Faith's Vicar mid Church

Warden fund - St I'aith's

Designated Homeless - St Mwy's

Designated donations and legacies fund - St

ivory's

Restricted funds
Fabric lund - St Mary' s
Organ fund - St Mary' s
Hitchin conservation - Si Mary' s
Vicars fund - Sl Mmy's

Discretionnry fund - St Mark's

Centenary fund - St Mark's

Manorial gardens - St Mark's

Floiver fund - St Mark's

General restricted I'und - St Faith's

Building repair fund ~ Holy Saviour

Robes - Holy Saviour
Choir - I loly Saviour
Youth —Holy Saviour
Youth di Trinity - Hitcbbi PCC
Capital reserve fund - Hitchin PCC
Houses reserve fund - Hitcbin PCC
Legacy fund - St Mark's

Outreach fund - St Mnrk's

M Gibbs - St Mark's

Messy Church - St Mark's

Rent-Holy Saviow
Donations and legacies fund - St Mark's

Churchsuite - St Mark's

Asylum fund - St Mark's

At 1.1.22

183,742

4,713

850
911
950

1,742
1,554

1,102

144,747

33,604
3,611

80,473

457,999

210,212

531
1,969

844
748
541
209

5,066
52,841

108
6, 144

607
1,745

25,000
10,538

1,000
1,746

500
64

636
2,283

443
1,033

324,808

Net

movement

in funds

2,121

(17,039)

(1,040)

4,788

(11,170)

(27,510)
(848)

(1,476)
1,075

(228)

2,238
(105)

58

(26,714)

Transfers
betiveen

funds

(8,879)

(8,879)

8,031
848

8,879

At

31.12.22

176,984

4,713

850
911
950

1,742

1,554

1,102
127,708

33,604
2,571

85,261

437,950

190,733

531
1,969

844
748
Ci23

209
3,590

53316
108

6,144
607

1,745

25,000
10,538
1,000
1,518

500
64

636
4,521

338
I,(191

306,973

Page 14 continued„,



THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF HITCHIN

NOTFS TO THE FINANCIAL STATKhIENTS —c ntinu d

FOR THE YEAR FNDFD 31 DECKMBK~ 7022

11. MOVEMENT IN FUNDS —continued

Eiuloivmeat funds

St Mary's - cndoiwnent

PCC - property endowment

TOTAL FUNDS

581,34S
157,000

738,348

1,521,155

(68,131)

(68,131)

(106,015 )

513,217
157,000

670,217

1,415,140

Net movement in ftutds, included in the above are as follows:

Unrestricted funds

General fund

Designated inveslment fund - Hitchin PCC
Designatwl Homclcss - St Mary' s
Designated donations and Icgaoies fund - St
Mary' s

Restricted funds
Fabric fund - St Mat)" s

Organ fund - St Mary' s
Memorial gardens - St Mark's

Mission f'und - St Mark's

Geneml restricted fuad - St Faith's

Building repair fund - Holy Saviour

Giving - Holy Saviour
Outreach fund - St Mark's

Donntions and legacies fund - St Mark's

Churchsuite - St Mark's

Asylum f'und - St Mark's

Crom Repair fund - St Mark's

Kndowmeut funds

Sl Mary's - endownrent

incoming
resources

408,570

4,788

413,358

27,712
80

212
2,201

496
1,075
1,270

375
5,227

825
3,086

524

43,083

Resoumes
expended

(406,449)

(1,040)

(407,489)

(55,222)
(928)
(130)

(2,201)
(1,972)

(1,270)
(603)

(2,989)
(930)

(3,028)
(524)

(69,797)

Ciains and

losses

(17,039)

(17,039)

(68,131)

Movement
in f'unde

f.

2,121
(17,039)

(1,040)

4,788

(11,170)

(27,510)
(848)

82

(1,476)
1,075

(228)
2,238
(105)

58

(26,714)

(68,131)

TOTAL FUNDS 456,441 (477,286) (85,170) (106,015)

Page 15 continued. ..



THE PAROCHIAL CHURCH COUistCIL OF THE
ECCLESIASTICAL PARISH OF HITCIILN

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR EI1(DED 31 DECEMBER 2022

11. MOVEMENT IN FUNDS —contiaued

Conrparatives for moventent In funds

Unrestricted funds

General fund

Designated Office equipment fund- Hitchin

PCC
Designated Conference and tmining fund-

Hitchin PCC
Designated St Mary's vicarage - Hitchin PCC
Designated St Mark's vicarage - Hitchin PCC
Designnted Holy Saviour vicarage - Hitcttin

PCC
Designated St Faith's vicarage - St Faith's

Designated Curate's House repairs fund-
Hitchin PCC
Designatral investment fund - Hitchin PCC
Designated St Fahh's Vicar and Church

Warden I'und —St Faith's

Designated Youth fund - St Mary' s

Designated Homeless - St Mary' s
Designated donations and legacies fund - St
Mary' s

At 1,1,21
f

192.702

4,713

850
911
950

1,742
1,554

1,102
126,381

34,974
2,672
4,611

64,446

Net
movement

in funds

f

(8,060)

18,366

(1,370)
(2,672)
(1,000)

16,027

Transfers
between

funds

f.

(900)

At
31,17.21

183,742

4,713

850
911
950

1,742

1,554

1,102
144,747

33,604

3,61 1

80,473

Restricted funds
Fabric fund - St Mary' s

Organ fund - St Mmy's

Hitchin conservation - St Mary' s
Vicars fund - St Mary' s

Discretionary fund ~ St Marks
Centenary lund - St Martds

Memorial gardens - St Mark'8

Flower fund ~ St Mark's

General restricted fund - St Faith's

Building repair fund —Holy Saviour

Robes - Holy Saviour
Choir —Holy Saviour
Youth - Holy Saviour

Youth tk Trinity - Hitchin PCC
Capital reserve fund- Hitchin PCC
Helices reserve fultd —Hitchin PCC

Legacy fund - St Mark's

Outreach ihnd - St Mark's

M Gibbs - St Mark's

Messy Church - St Mark's

Rent-Holy Saviour

Donations and legacies I'und - St Mark's

437,608

210,316

531
1,969

844
748
562
209

4,958
52,800

108
6,144

607
1,745

25,000
10,538

1,746
500

64
636

2,283

21,291

(104)
(900)

(21)

108
41

1,000

(900) 457,999

210,212

531
1,969

844
748
541
209

5,066
52,841

108
6,144

607
1,745

25,000
10,538

1,000
1,746

500
64

636r

2,283

Page 16 continued. ..



THE PAROCHIAL CHURCH COUNCIL OF THE

FCCLKSIASTICAL PARISH OF HITCHIN

NOTES TO THE FIN ANCIA TATE ENTS - c attn~red

FOR THK YEAR ENDED 31 DECEMBER 2022

11. MOVEiMENT IrN FUNDS —continued

Churchsuite —St Martds

Asylum fund - St Mark's

Endowment funds

St Maiy's - endosvment

PCC - property endowment

TOTAL FUNDS

'1 75

322,683

508,265
157,000

665,265

1,425,556

68

1,033

1,225

73,083

73,083

95,599

900

443

1,033

324,808

581,348
157,000

738,348

1,521,155

Comparative net movement in funds, included in the above are ns follows:

Unrestricted funds
General fund

Designated investment fund - Hitchin PCC

Designated St Faith's Vicar and Church

Warden fund - St Faith's

Designated Youth fund - St Mary' s

Designated I-Iorueless - St Mmy's

Designated donations and legacies fund - St

Mary' s

Restricted funds
Fabric. fitnd - St Mary' s

Organ tbnd - St Mary' s

Memorial gardens —St Martds

Mission fund —St Mark's

Fees - St tvlartcs

Geneml restricted fund - St Faith's

Building repair fund —Holy Saviour

Giving - Holy Saviour

I egacy fund - St Mark's

Donations and legacies fund - St Metic's

Churohsuitc - St Mark's

Asylum fund - St Mark's

Kndownrent fuads
St Mary's ~ cndowntent

Incoming
resources

f,

377,23 1

18,366

50,733

446,330

16,262

285
2 227

638
338

41
900

1,000
500
998

4,452

27,641

Resources
expended

f,

(385,291 )

(1,370)
(2,672)
(1,000)

(34,706)

(425,039)

(IG,366)
(900)
(306)

(2,227)
(638)
(230)

(900)

(500)
(930)

(3,419)

(26,416)

Gains and

losses

73,083

Movement
in funds

(8,060)
18,366

(1,370)
(2,672)
(1,000)

I G,027

21,291

(104)
(900)
(21)

108
41

1,000

68
1,033

1,225

73,083

TOTAL FUNDS 473,971 (451,455) 73,1183 95,599

Page 17 continued. ..



THE PAROCHIAL CHURCH COUNCIL OF THK
KCCLKSIASTICALPLrRISH OF HITCHIN

NOTES TO THE FINANCIAL STA~IKNTS - cootinued
I OR THE YEAR ENDK 3I DECEMBER 2022

11. MOVEMENT IN Ii'UNDS - continued

A current year 12 months and prior year 12 months conibincd position is us follows:

Unrestricted funds

General fund

Designated Office equipment fund - Hitchin

PCC
Designated Conference and training fund-

Hitchin PCC
Designated St Mmy's vicarage - Hitchin PCC
Designated St Mark's vicamge - ilitciiin PCC

Designated Holy Saviour vicarage - Hiichin

PCC
Designated St Faith's vicarage - St Faith's

Designated Curate's House repairs ibnd-
Hitchin PCC
Designated investment fimd - Hitchin PCC

Designated St Faith's Vicar and Church

Warden fund - St Faith's

Designated Youth fund - St Mary' s

Designnted Homeless - Si Mury's

Designated donations and legacies fund - St
Mury's

Restricted fuuds

Fabric fund - St Mury's

Orgnn fund - St Mary' s

Hitchin conservation - St Mary' s
Vicars fund —St Mary' s
Discretionory fund - St iMark's

Centenary fund - St Mark's

tvlemorial gardens - St Marks
Floiver fund - St Marks
General restricted fund - St FaihYs

Building repair tiind - Holy Saviour

Robes - Holy Saviour
Choir- Holy Saviour
Youth - Holy Snviour

Youth dr Trinity - Hitchin PCC

Copital reserve hrnd - Hitchin PCC
I-louses reserve fund - Hitchin PCC

Legacy fund - St Mnrk's

Outreach fund - St h fork's

M Gibbs - St Mark's

Messy Church - St lvlark's

Rent-Holy Saviour
Donations and legacies fund —St Mark's

At 1.1.21
f.

192,702

4,713

850
911
950

1,742

1,554

1,102
126,381

34,974
2,672
4,611

64,446

437,608

210,316

531
1,969

844
748
562
209

4,958
5'2,800

108
6,144

G07

1,745
25,000
10,53 S

1,746
500

64
636

2,283

Net

movement

in funds

I

(5,939)

1,327

(1,370)
(2,672)
(2,040)

20,815

10,121

(27,614)
(1,748)

61

(1,368)
1,116

1,000
(228)

2,238

'fransfers

behveen
funds

(9,779)

(9,779)

8,031
1,748

At
31.12.22

8

176,984

4,713

850
911
950

1,742

1,554

1,102
127,708

33,604

2,571

85,261

437,950

190,733

531

1,969
844
748
623
209

3,590
53,91G

108
6, 144

607
1,745

25,000
10,538

1,000
1,518

500
64

636
4,521
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THK PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF HITCHIN

NOTES TO THE F NANCIAL S TEMENTS - conLtnued

FOR THE YEAR ENDED 31 DECEMBER 2022

11. MOVEMENT IN FUNDS - continued

Churchsuite - St Mark's

Asvlum fund - St Mark's

Endorvatcnt funds

St iviary's - endorvment

PCC - property cndovvment

TOTAL FUNDS

375

32'2, 683

508,265
1 57,000

665,265

1,425,556

(3'7)

1,091

(25,489)

4,952

4,952

(10,416)

9,779

338
1,091

306,973

513,217
157,000

670,217

1,415,140

Page 19 continued. ..



THE PAROCHIAL CHURCH COUNCIL OF THE
c Eru rrcAI a T

r clA * ' s-
FOR TIIK YEAR ENDED 31 DECEMBER 2022

11. MOVEiVIENT IN FUNDS -continued

A current year 12 months and prior year 12 montlm combined net movement in fimds, included in the above are as

follows:

Uarmtrlcted funds

Gmtemf fund

Dosignated investment fund - Hitchin PCC

tyesignated St Faith's Vicnr and Church

Warden fttnd —St Fainf s
Designated Youth fund - St Mary' s

Designated Homeless - St Mary' s

Designated donations and legacies fund —St

Mary' s

Restricted funds
Fubric fund - St Maryh

Organ fund - St Mary' s
Memorial gardens - St Mark's

Mlssloll gmd St Malleus

Fees —St Mark's

General restricted fund - St Paith's

Building repair fund - Holy Saviour

Giving - Holy Saviour

Legacy fund - St Mmk's

Outreach fund - St Mark's

Donations and legacies fund - St Mark's

Churrhsuite - St Mark's

Asylum fund - St Marks
Cross Repair I'und - St Mark's

Incoruing
resources

f.

785,801
18,366

55,521

859,688

43,974
80

497
4,428

638
834

1,116
2, 170
1,000

375
5,727
1,823

7,538
524

Resources
expended

(791,740 )

(1,370)
(2,672)
(2,040)

(34,706)

(832,528 )

(71,588)
(1,828)

(436)
(4,428)

(638)
(2,202)

(2, 170)

(603)
(3,489)
(1,860)
(6,447)

(524)

Gains and

losses

f

(17,039)

(17,039)

Movement
in funds

(5,939)
1,327

(1,370)
(2,672)
(2,040)

20,815

10,121

(27,614)
(1,748)

61

(1,368)
1,116

1,000
(228)

2,238
(3'7)

1,091

Endotvment funds

St Mary's - endowment

70,724 (96,213)

4,952

(25,489)

4,952

TOTAL FUNDS 930,412 (928,741) (12,087) (10,416)

Purpose of Unrestricted funds:

These are to provide for general activities of the churches alter allocation of income and expenditure to other funds.

Purpose of Desiguatcd funds:

PCC
Otlice equipment fund —This fund is iotended lo assist with thc renewal of office equipment such as thc photocopier

at the end of its useful life.

Page 20 continued. ..



THE PAROCHIAL CHURCH COUNCIL OF THE
ECCI.KSIASXLCAL PARISH OF HITCHIN

Es N Nc rr . s-
FOR THE YEAR ENDED 31 DECEMBER 2022

11, iVH)VEMENT IN lrUNDS - continued

Conference and training fund - This fund was crcatcd to assist ivith the costs of sending thc ivider teain to the

Bishop's Conference from time to tinie. The scope has been v. idened to include genernl training nnd conference costs

for clergy or non-stipendimy staff.

St lvlary's Vicamgc - These are funds set aside to covm the costs of redecoration of ihe vicarage.

St Mark's Vicarage - These are 1'unde sei aside to cover the costs of redecoration of the vicmnge.

Holy Saviour Vicarage - These are finids set aside to cover the cosis of redecoration of the vicarage.

St Faith's Vicarage - These are funds set aside to cover tbe costs of redecoration of the vlcmuge.

Cumie's House decorations fund - These are funds sei aside to cover the costs of redecoration of ihe curate's bout.
Curate's House repairs fund - These are funds set asiile to cover the costs of repairs of 67 Whitehifl Road.

Designated investment fund - This fund is ihc St .lohns fund nnd ibe income is divided betivecn St Marys (gflYo) and

St Marks (20'/v).

St li'a 1th's

St Faith's Vicar and Church 'iVardcn fund - These funds are to be used at the discretion of thc Vicar and Chuii:h

Warden.

Purpose of Restricted funds:

St Map"s
Fabric fund - This fund is to provide for the maintenance of the church building.

Organ fund —This fund is to provide maintenance of the organ.

Hitchin conservation management fund - This is to help the fiiture conservation management of the church.

Vicars fimd —This fund is the vicars discretionary fimd.

St 01ark's
Children gr Youth I'und - This fund is to provide support for Youth Groups and Sunday Schnol.

Discretionary fund - This fund is available at Vicar's discretion for helping parishioners in financinl need.

Centenary fund - This fund is for ihe refurbisltment of the Church hall and kitchen.

Memorial gardens - This fund is for lie upkeep of the memorial gnrdcn.

Floiver fund - This fund is to provide flotvers in tfie Clmrch.

Mimion - This fund is for specific miasion projects.
Outreach - This fund was created by a gift givento the church of 21,000 which ims been designated for outmach

activities.

M Gibbs —This firn d ives created by a gifl I'rom M Gibbs ui memory of her late husband,

Messy Church - This lund consists of grant monev given for set up costs for Messy Church.

St Faith's
General restricted fimd - This fund is to provide music, services and enhancement of the building.

Holy Saviour
Building repair fund —This fund is to provide for repairs to the fabric of ihe Church.

Robes - This fund is lo provide replaceruent robes to thc servers.

Choir —Tliis fund is io provide music, or subsidy for younger members of the choir,

Giving - This fund is monies collected Ior speciflc causes c.g. Bishops Appeal.

Youth - This fund is to provide support to our work with the youth of the DCC.

PCC
Youth fund - This fund is to help the parish with youth projects.

Capital reserve fund - This fund is to underpin the PCCs future capital costs.

Houses roserve fund - This fund is for the redecoration of clergy houses.
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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF HITCHIN

NOTES TO THE FIN C L STATE E TS - continued

FOR THE YEAR ENDED 31 DECEMBER 2022

II. MOVEMENT IN FUNDS - continued

Purpose of Endowment fund:

St Mary' s
Endorvment. —This is a fund which is held by the Diocese, for the long tenn viability of the Churcts

PCC
Property lund - This represents the Curates house in Withehitt Road, Hitchin, Hertfordshire.

i2. RELATED PARTY DISCLOSURES

There were no related patty transactions for the year ended 31 December 2022.
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ECCLESIASTICAL PARISH OF HITCHIN

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

31.12.22 31.12.21

INCOlotE AND ENDOWMENTS

Donations and legacies
Donations

Bequests

325,201

4,000

329,201

350,053
8,750

358,803

Other trading activities
I'rading activities

Invcstntent income
Interest receivable
Dividend income

28, 128

5,505
17,380

17,982

22, 158
15,062

22,885 37,220

Other incorue
I'ees receivable

Rentand hire ofcburch
Other

28,069
25,995
22, 163

23,476
21,080
15,410

76,227 59,966

Total incoming resources 456,441 473,971

EXPENDITURE

Other trading activities

Raising funds 3,889 4,722

Charitable activities
Charitable giving

Organist, choir and organ

Maintenance of services

Parish share
Other costs

13,170
19,219
3,831

270,692
12,717

10,661

21,620
5,771

276,566
18,734

319,629 333,352

Support costs
Managmnent
Wages
Carried forward

18,855
18,855

41,339
41,339

This page does not fomt part of the statutory finanoinl statements
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THE PAROCHIAL CHURCH COUNCIL OF THE

~cR9 ~sa r lu c~

Management
Brought fonvard

insurance

Light and heat

Telephone
Postage and stationery

Clergy ivorking cxpens«s

Repairs and nmintenance

Cleaning
Other costs
Accoillrtflllcv fees

DETAILED ~TA M ~T OF FINANCIAL A~CHIVE ES

IiOR THE YKA N 'D 31 DKCEAIBKR 20222

31.12.22
f.

18,855
13,024
17,311
2, 143
4,553
6,130

65,965
1,802

17,505
6,480

31.12,21

41,339
12,559
17,810

2,032
3,467
4,737

22,818
1,355

784

6,480

153,768 113,381

Total resources mrpended
477,286 451,455

Net (expenditure)/income before gains and

losses

Realised recoguiscd gains and losses

Realised gains/(losses) on fixed asset investments

Net (expenditure)/income

(20,845)

(85,170)

(106,015)

22,516

73,083

95,599

This page does not form part of the statutory Gnancial statements
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