








THE PHILLIPPS CHARITABLE TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2021

Achievements and performance

a. Investment policy and performance

The Trustees have the powers to administer and manager the assets of the trust. The Trustees have delegated
management of the charity’s securities investment portfolio to UBS Investments, a firm of independent
investment managers.

It is the Trustees’ objective to secure investment income towards the running costs and grants awarded whilst
also achieving sufficient capital growth to provide for future donations.

Financial review

a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the company has
adequate resources to continue in operational existence for the forseeable future. For this reason, they continue
to adopt the going concern basis in preparing the financial statements.

b. Reserves policy

The Trustees have reviewed the reserves held by the trust of £816,863 (2020 : £765,124) and their sufficiency
in satisfying their role. The Trustees endeavour to maintain such level of investments as necessary to fulfil the
charity’s needs. The reserves are held in investments to generate income to finance future donations.

Structure, governance and management

a. Constitution

The Phillipps Charitable Trust is a registered charity, number 1132834, and is constituted under a Trust deed
dated 2 April 2008, which sets out its objectives, appointment of officers and other regulations together with a
supplemental Deed dated 28 October 2009.
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THE PHILLIPPS CHARITABLE TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 OCTOBER 2021

Independent examiner's report to the Trustees of The Phillipps Charitable Trust ('the Charity')

I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 October
2021.

Responsibilities and basis of report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination I have followed the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Signed: 

Christopher Yeates FCA DChA

Larking Gowen LLP 
Chartered Accountants
Holt

11 August 2022
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