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The Parochial Church Council Of St Paul's Church,
Weston-super-Mare

Trustees' Annual Report

Year ended 31 December 2021

The trusiees present their report snd the unaudited financial statements of the charity for the year
ended 31 December 2021.

Reference and administrative details

Registered charity name The Parochial Church Council Of St Paul's Church,
Weston-super-Mare

Charity registration number 1132828

Principal office

The trustees

Independent examiner

Walliscote Road
Wanton-super-Mare
BS23 1EF

R Cromwell (Resigned 01/08/2021)
A Roberts
T Taylor
I Todd
N Jones (Resigned 17/05/2021)
N Mabass
Rev C Sinclair
D Hollby
J Williams
D Byrom
J Devereux
K Hayward
C Trait
M Ball (Resigned 08/09/2021)
F Pimm
G Parry
H Johnson
K Todd
F Tarnuton
S McKechnie
2 Jennings (Appointed 17/05/2021)
D Hill (Appointed 07/1 1/2021)

P Lomax, FCA
Tallford House
38 Walliscote Road
Weston-super-Mare
North Somerset
BS23 1LP



The Parochiai Church Council Of St Paul's Church,
Weston-super-Mare

Trustees' Annual RePort feosdsawg

Year ended 31 December 2021

Structure, governance and management

During the year the following served as members of the Parochial Church Council;

Vicar
- Vacant (since 1 December 2020)

Church Wardens
- S McKechnie
- M Ball (Resigned 06/09/2021)
- D Hill (Appointed 07/11/2021)

Treasurer - A Roberts (Appointed 25/1 1/2021 )

The trustees are appointed on the basis of qualification and experience relevant to the charity's
operations.

The governing document of the charity is the PCC Pcwem Measure (1956).

Objectives and activities

Church Vision: Build the City in the town—

St Paul's has a vision to transform the town of Weston-super-Mare by establishing the Kingdom of
God in the lives of Ns people and institutions. The strategic plan of the church echoes that of the local
authority. It aims to tackle disadvantage, promote equality of opportunity, develop a strong, Inclusive
and safer community, improve health and wellbeing, and develop a prosperous and enterprising
economy.

Church Mission: Reach, Teach Mend and Send-

St Paul's has a mission of changing the culture of the town through outreach.

In 2018 St Paul's launched our 2022 vision with three Strategic Objectives:
~ Evangelisation of Ihe htatlon;
~ Revitalisation of the Church; and
~ Transformation of Society.

The strategy for achieving this work is:
~ Prayer- pray as if everything depended on God;
~ Work - work as if everything depended on us.

In planning the programmes and range of activities for the church the guidance of the Charity
Commission on Public Benefit has been considered in relation to each of its objects,
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Achievements and performance

Staffing-

In the Strategy Department, our Curate Craig Sinclair continued to assist the church during our
vacancy period. Laura Pearson continued in her role of Worship & Creative Pastor, we employed
Millie Smith as a Part-lime Worship & Creative Assistant from July 2021 after her Internship ended.
This wss able to be funded through the Hope Beyond grant monies for online media support.

In ihe Mlnkrtdss Department, Max Jennings stepped dawn as our Youth Pastor in Oclober 2021 snd
Dlml Mabass has been supporting this team as a volunteer In the absence of a replacement. Ru!h
Gould, our Children & Families Pastor handed In her msignstlon in Deoember 2021. Shs wes an asset
to the department and will be missed. Sarah Sinclair, Head of Ministries is overseeing both the Youth
5 Chlldrsns teems during these vacancies.

Ws are pleased to confirm that Angle Roberts was voted by our PCC to become Treasurer in
November 2021 and hss worked closely With Ktm Hunt and Sarah Surnell in the preparation of the
budgets snd annual accounts.

The Quay - Site Development-

Due to COVID and a change of Vicar this hss been placed on hold until rnatlers are more settled.
Planning permission hes been secured by previous works completed and reviews will be made at a
later date.

Work done in year-

As a church we had to review how we could support our congregation through COVID as many cf cur
normal services and events hsd to be cancelled. With the building shut for periods during 2021 we
continued with online services. We continue to offer streaming cn sll three ct our Sunday Services,
weddings and funerals, We continue to promote the use of ths Givt App for%nancial giving through our
physical and online services as well as the usual collection boxes. Spontaneous giving has dropped
but we will be looking at alternative ways of fscliilstlng giving In the building moving forward to
increase revenue.

We have received the following additional monies outside of usual operations:-' 5500.00 Legacy in February .
~ 51,806.00 Inspire. Quartet'grant in December for arts snd crafts resources
~ 5343.21 VANS grant for Messy Church meals

We have had to spend money on our facilities this year. We have upgraded the doors to the church
hall which was paid from grant monies snd our front gates were replaced from our unrestricted funds.

Ruth Gould, our Children and Families Leader did an excellent lob in maintaining contact with our
Childrsns' end Messy Church community, with tremendous numbers attending both the Crib snd
Christingis Services. It wss amazing tc see Bw church sc full, even though people were nervous snd
residctlons were still In piece because cf COVID.
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Financial review

ln 2021 the church finished the year with a deficit of 55,126 in the Restricted funds, a deficit of
523,474 in the Unrestricted funds and a surplus cf 515,800 in the Endowment funds, meaning across
total funds a deficit of F12,800 was made. The PCC and SLT are committed to good financial

management. Expenditure was managed tightly to keep in line with income.

Cash flow remained a challenge for St. Paul's due to the regular turnover of funds, limited reserves,
operating with no Vicar in this intemegnum period and the impact by COVID on our normal services to
the community. Despite this, donations are expected to remain at least at their current level, aided by
the fact a new Vicar has now been appointed. The trustees expect, along with the Church's reserves,
that donations will be sufficient to cover expenditure for at least the next 12 months from the date of
signing these financial statements

We were fortunate to still benefit from the Furlough Scheme to help keep wage costs down and

managed to save 51,691 this year. Our rental income this year was 511L013,with new bookings such
as The Blood Bank starting to use our facilities.

At the year end 5798,710 was held in Unrestricted Funds, 528,656 was held in Restricted Funds and

5124,806 was held in Endowment funds.

Investment policy-

The PCC's policy is to place surplus working capital in interest bearing bank deposit accounts and the
CBF Fabric Account.

Resenres policy-

The PCC's policy is to maintain free cash reserves of 530,000. The Policy is to retain excess free
reserves until required as approved by the SLT. We had to dip into these Designated funds to meet
the shonfall on the Parish Share in 2020 and when we are a position to replace, we will endeavour to
do $0.

Grants (outward giving) policy-

The PCC's Policy, which is reviewed by the SLT annually, is to give 10% of afi giving to support local

and overseas partner organisations. In this way St. Paul's financially supports:-
' Edith's Dream/ The Grace Foundation, a project to establish a health centre in Mbwengi,

Cameroon
~ Ethembeni, a ministry supporting those affected by HIV and TB in Kwa Zulu Natal, South

Africa
~ The Shehadi's working to develop Alpha in the Middle East
~ Christians Against Poverty (CAP) in Westcn-super-Mare
~ Compassion —working to support children in some of the world's poorest communities.
~ Food Bank
~ Paul and Grace Golf
~ Fusion

The trustees' annual report was approved on .. 4I.'+I2-.L:......... and signed on behalf of the board of
trustees by:

S McKechnie
Trustee



The Parochial Church Council Of St Paul'e Church,
Westonwuper-Mare

Independent Examiner"s Report to the Trustees of The Parochial Church
Council Of St Paul's Church, Westonwuper4llare

Year ended 31 December 2021

I report to the trustees on my examination of the financial statements of The Parochial Church Council
Of St Paul's Church, Weston-super-Mare ('the charity') for the year ended 31 December 2021.

Responsibilities snd basis of report

As the trustees of the charity you are responsible for the preparation of the financia statements in

accordance with the requirements of the Charities Act 201 1 ('the Act').

I report in respect of my examination of the charily's financial statements carried out under section 145
of the 2011 Act and in carrying out my examination I have followed afi the applicable Directions given

by the Charity Commission under section 145(5)(b) of the Act.

Independent examiner's statement

Since the charity's gross Income exceeded 5250,000 your examiner must be a member of a body
listed In section 145 of the 2011 Act. I confirm that I am quafifled to undertake the examination
because I am a member of the Institute of Chartered Accountants in England snd Wales (ICAEW),
which is one of the listed bodies.

I have completed my examination, I confirm that no material matters have come to my attention In

connection with the examination giving me cause to believe that In any material res peal:

1. accounting records were nct kept in respeot of the chariiy as required by section 130 of the
Acti or

2. the financial statements do not accord with those records; or

3. Ihe financia statements do not comply with the applicable requirements concerning the
form and content of accounts set out in Ihe Charities (Accounts and Reports) Regulations
2008 other than any requirement that the accounts give a 'true and fair' view which is not a
matter 'considered as part of an Independent examination.

I have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in, this mport in order to enable a proper understanding of ths
accounts to be reached.

Independent Examiner

Talford kouse
38 Walliscote Road
Weston-super-Mare
North Somerset
BS23 1LP



The Parochial Church Council Of St Paul's Church,
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Note
Income and endowments
Donations and legacies 4
Charitable activities 5
Other trading activities 6
Investment Income 7
Other Income 8

Total income

Unrestricted
funds
E

260, 828
14,039
11,013

10
1,691

257,581

5,491
102

37

5,630

266,319
14,141
11,013

47
1,691

293,211

2021
Restricted Endowment

funds funds Totalfunds
E E E

2020

Totalfunds
E

286,090
34,844
7,881

376
8,421

337,392

Expenditure
Expenditure on raising funds:

Costs of raising
donations and
legacies 9
Costs of other
trading adivities 10

Expenditure on
charitable aciivities 11,12
Other expenditure 13

Total expenditure

1,876

312,591
42

314,509

7,302

7,302

1,876

319,893
42

321,811

223

3,825

329,636
128

333,810

Net expenditure

Transfem between funds

(26,928)

3,454

(1,672)

(3,454)

15,800 (12,800)

Net gains/(lasses) on
investments 14 15,800 15,800 (11,710)

(8,128)

Total funds carried forward 798,710 28,656 124,806 952, 172

Net movement in funds (23,474) (5,126) 15,800 (12,800)

Reconciliation of funds
Total funds brought forward 822,184 33,782 109,006 964,972

(8,128)

973,100

964,972

The statement of financial activities includes all gains end losses recognised ln the year.
All income and expenditure derive from continuing activities.

The notes on pages 5 to 24 form part af these financial statements.
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31 December 2021

Fixed assets
Tangible fixed assets
Investments

Note

19
20

2021
6

676,451
124,807

801,258

2020
6

682,957
109,007

791,964

Current assets
Debtors
Cash at bank snd in hand

21 8,195
150,992

159,187

23,102
175,059

198,161

Creditors: amounts falling due within one year

Net curmnt assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year

Net assets

22

23

8,273

150,914

952,172

952,172

20,953

177,208

969,172

4,200

964,972

Funds of the chadity
Endowment funds
Restdicted funds
Unrestricted funds

Total charity funds

124,806
28,656

798,710

24 952,172

109,006
33,782

822,184

964,972

These ftganctal statements were approved by the board of trustees and authorised for issue on
.+ I + I 2?. , and are signed on bshed of the board by.

6 McKechnie
Trustee

The notes on pages 8 to 24 form part of these financial statements.



The Parochial Church Council Of St Paul's Church,
Weston-super-Mare

Notes to the Financial Statements

Year ended 31 December 2021

1. General Information

The charity is a public benefit snlily and a registered charity in England and Wales snd is
unincorporated. The address of the principal office is Walliscote Road, Wastepaper-Mare,
BS23 1EF.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SDRP (FRS 102)) and the Charities Act 2011.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by ths
revaluation of certain financial assets and liabilities and Investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in steriing, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability to continue.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charily's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restricgons on their expenditure declared by the donor or
through the terms of an appeal, and fall into one of two sub-classea restricted income funds or
endowment funds.
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3. Accounting pogcies fcccecvse

Incoming resources

AN income is included in the statement of financial activities when entitlement has passed to ths
charity, it is probable that the econcmh benefits associated with the transecgon wgl flow to the

charity and the amount can be relktbly measured. Ths fotowlng specific potoies are applied to

particular categories of income:

income from donations or grants Is recognised when there is evidence of entitlement to the

gift, receipt is probable and its amount can be measured reliably.

legacy income Is recognised when mcslpt is probable and entitlement is established

Income from donated goods is measured at the fair value of the goods unless this ls

impractical tc measure ratably, in which case the value is derived from the cost to the donor

or the estimated navale value. Donated farriNUes and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are Included for

the contribution of general volunteers.

income from contracts for the supply of services Is recognised with the delivery of the

contracted service. This Is classiTisd as unrestricted funds unless there is a contractual

requirement for it to be spent on a particular purpose and returned If unspent, in which cess
It may be regarded as restricted.

gift aid receivable is Included In income when there is a valid declaration fram the donor.

Any GNt Aid amount recovered on a donation is considered to be part of that gNt and is

treated as an addition to the same fund as ths Initial donation unless the donor or the terms

of the appeal have specified otherwise.

there has been no offsetting of assets and liabilities, or income and expenses, unless

required or permitted by the FRS 102 SORP or FRS 102.

interest receivable Is included in the accounts when receipt is probable and the amount

receivable can be measured reliably.

investment gains and losses include any realised or unreallsed gains or losses on the sale

of investments and any gain or loss resulting from revaluing investments to market value at
the end of the year,
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3. Accounting pogcies (cosuuuruf

Resources expended

Expenditure is recognised cn anaccruals basis as a liability is incurred. Expenditure Indudes any
VAT which cannot be fuUy recovered, and is classified under headings of the slatement of
flnancktl activlaes to which it rsbrtes:

expenditure on raising funds includes the costs of ai fundralslng activities, events,
non-charitable trading activities, and the sale of donated goods.

expenditure on charitable activities includes at costs incurred by a charity in undertaking
activities that further its charitable alms for the benefit of its benegclarles, Including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

other expenditure includes at expenditure that is neither related to raising funds for the
charity nor pert of its expenditure on charitable activities.

AU costs ars allocated to expendkure categories retlecting the use of the resource. Direct costs
aitributable to a single activity are educated directly to that activity, Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Tangible assets

Tangible assets are Initlagy recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses.

Depreciation

Depreciation Is calculated so ss to write off the cost or valuation of en asset, less its residual
value, over the useful economic life cf that asset as fotows:

Long leasehold property The Quay is under development and therefore not
depreciated.

plant and machinery

Paddock improvements Included here are depreciated on a
5 year straight line basis, as unrelated to the Quay
development.

Equipment is depreciated over 3-10 years on the straight
Une basis.

Investmsnts

Unlisted equity investments are initially recorded at cost, and subsequently measured at fair
value. If fair value cannot be reliably measured, assets are measured at cost less impairment.

Listed investments sre measured st fair value with changes in fair value being recognised in
income or expenditure.
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3. Accounting policies (cssasuwii

bnpalrment of fixed assets

A review for indicators of Impairment ls carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the adset is impaired accordingly. Prior impairments are also reviewed for

possible reversal at each reporting date,

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate Is made of the recoverable amount of the
cashrtienerating unit to which the asset belongs. The cash-generating unit is the smafiest
identiTiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.

Financial instruments

A financial asset or a financial fiability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including

any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt Instruments are subsequently measured at amorllsed cost

Where investments in shares are publicly traded or their fair value can otherwise be measured
refiably, the investmenl is subsequently measured at fair value with changes in fair value
recognised in Income and expenditure. Afi other such Investments are subsequently measured at
cost less Impairment.

Other financial Instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, In which case the asset is measured at the present value of the future

payments discounted at a market rate of interest for a slmfiar debt instrument.

Other financial instruments are subsequently measured et fair value, with any changes
recognised in the statement of fiinsncial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or arnortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss Is recognised under the approprtiate heading in the statement of financial
activities in which the initial gain was recognised.

For afi equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed indivlduafiy or grouped on the basis of similar credit risk characteristics.

11



The Parochial Church Council Of St Paul's Church,
Westonwuper-Mare

Notes to the Financial Statements frsnan~

Year ended 31 December 2021

4. Donations and legacies

Unreshicted
Funds

E

Restricted Total Funds
Funds 2021

E E
Donations
Covenaled giving
Envelope scheme
Income tax recovered
Loose collections
Donations
Christian aid fund and stewardship

Legacies
Legacies

Grants
Grants

137,946
3,749

38,831
2,9'I3

53,480
4, 147

500

19,262

260,828

3,685

1,806

5,491

137,946
3,7497

38,831/
2,9134

57,165 '

4,147

500

21,068

266,319

Unrestricted
Funds

Restricted Total Funds
Funds 2020

E E
Donations
Covenanted giving
Envelope scheme
Income tax recovered
Loose collections
Donations
Christian aid fund and stewardship

Legacies
Legacies

Grants
Grants

135,940
8,361

47,001
4,493

37,408
4,104

2,956

18,835

259,096

630

11,296

15,068

26,994

135,940
8,361

47,631
4,493

48,702
4,104

2,956

33,903

286,090

12
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6. Charitable activities

Fees, weddings and funerals
Income from charitable events

Unresfricted
Fundsf
3,909

10,130

14,039

Restricted
Funds

E

102

102

Total Funds
2021
f

3,909
10,232

14,141

Fess, weddings and funerals
Income from charitable events

Unrertdcted
Funds

E
4,865

28,524

33,389

Restricted
Funds

E

1,455

1,455

Total Funds
2020
E

4,865
29,979

34,844

6. Other trading activities

Hall letlings

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020

E E E E
11,013 11,013 7,661 7,661

7. Investment Income

Bank interest received

Unrestdcted
Funds

10

Restricted Total Funds
Funds 2021

E E
37 47

Bank Interest received

Unrestricted
Funds
f

79

Restricted Total Funds
Funds 2020

E E
297 376
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8. Other Income

Other income

Untastricted
Funds

E
1,691

Restricted
Funds

E

Total Funds
2021
E

1,691

Other income

Unrestricted
Funds

E
7,671

Restricted Total Funds
Funds 2020

E
750 8,421

Furlough income received of E1,691 (2020 E7,671).

9. Costs of raising donations and legacies

Quay fundraising costs

Restricted Total Funds
Funds 2021

6 E

Restdcted Total Funds
Funds 2020

E
223 223

10. Costs of other trading activities

Fees, weddings and funerals
Operations expenditure

Unrestricted
Funds

E
1,836

40

1,876

Total Funds
2021
E

1,836
40

1,876

Unrestrlded
Funds

E
2,802
1,023

3,825

Total Funds
2020
E'

2,802
1,023

3,825

11. Expsndltum on charitable activities by fund type

Main activities
Support costs

Unrestricted
Funds

E
310,791

1,800

312,591 7,302 319,893

Restricted Total Funds
Funds 2021

E E
7,302 318,093

1,800

Main activities
Support costs

Unrestricted
Funds

E
321,457

1,260

322,717

Restricted
Funds

E
6,919

6,919

Total Funds
2020

328,376
1,260

329,636

14
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12. Expenditure on charitable activities by activity type

Main activties
Governance costs

Activities
undertaken

directly
2

318,093

318,093

Support
costs

1,800

1,800

Total funds
2021
8

318,093
1,800

319,893

Total fund
2020
6

328,376
1,260

329,636

13. Expenditure on main activities

Unrestricted
Funds

5

Restricted Total Funds
Funds 2021

5

Donations
Wages
Light and heat
Repairs and maintenance
Insurance
Telephone
General expenses
Depreciation
Parish share
Worship group and padish expenses
Training and advertising costs

20,724
121,090
13,515

8,489
4,603
1,825

16,710
15,265

104,567
2,058
1,965

1,762
2,371

2,838

31

300

22,486
123,461

13,515
11,307
4,603
1,825

16,741
15,265

104,567
2,358
1,965

310,791 7,302 318,093

Unrestricted
Funds

6

Restricted Total Funds
Funds 2020

5 5

Donations
Wages
Light and heat
Repairs and maintenance
Insurance
Telephone
General expenses
Depreciation
Parish share
Worship group and parish experises
Training and advertising costs

21,162
107,664
13,285
10,004
4,691
1,901

23,819
15,137

105,902
7,425

10,467

868

5,000

1,051

21,162
108,532

13,285
10,004
4,691
1,901

28,819
15,137

105,902
8,476

10,467

321,457 6,919 328,376

15
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Notes to the Financial Statements/~asm

Year ended 31 December 2021

13. Other expenditure

Loan interest

Unrestricted Total Funds Unrestr/cted Total Funds
Funds 2021 Funds 2020

5 K 2
42 42 126 128

14. Net gains/(losses) on investments

Endowment Total Funds Endowment Total Funds
Funds 2021 Funds 2020

5 6
Gains/(losses) on other Investment
assets 15,800 15,800 (11,710) (11,710)

15. Net expenditure

Net expenditure is stated after charging/(crediting):

Depreciation of tangible fixed assets

2021 2020
6

15,265 15,137

16. Independent examination fees

Fees payable (o the Independent examiner for:
Independent examination of the financial statements

2021
6

1,260

2020

1,260

17. Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:
2021 2020
6 5

123,461 108,532Wages and salaries

The average head count of employees during the year was 8 (2020: 7).

No employee received employee benefits of more than 280,000 during the year (2020: Nil).



The Parochial Church Council Of St Paul's Church,
Weston-super-Mare

Notes to the Financial Statements (csnssuse

Year ended 31 December 2021

18. Trustee mmuneration and expenses

N Msbasa received remuneration of 5117 in the year.

Aside from the above no further trustee's received remuneration.

No trustee expenses have been incurred or reimbursed.

19. Tangible fixed assets

Long
leasehold

properly
6

Plant and
machinery

6
Total
6

Cost
At 1 January 2021
Additions

At 31 December 2021

Depreciation
At 1 January 2021
Charge for the year

At 31 December 2021

618,296
5,399

623,695

233
1,313

1,546

229,097

160,844
13,951

174,795

852,792

161,077
15,264

176,341

225,738 844, 034
3,359 8,758

Carrying amount
At 31 December 2021

At 31 December 2020

622,149

618,063

54,302

64,894

676,451

682,957



The Parochial Church Council Of St Paul's Church,
Westonmuper-Mare

Notes to the Financial Statements a~vs
Year ended 31 December 2021

20. Investments

Cost or valuation
At 1 January2021
Additions
Fair value movements

At 31 December 2021

Impairment
At 1 January 2021 and 31 December 2021

Canying amount
At 31 December 2021

At 31 December 2020

Other
Investments

8

109,007

15,800

124,807

124,807

109,007

All Investments shown above are held at valuation.

21. Debtom

Trade debtors
Prepayments and accrued income
Other debtors

2021
8

4,051
993

3,151

8,195

2020

1,581
2,520

19,001

23,102

22. Credltom: amounts faglng due within one year

Trade creditors
Boiler loan owed in next 12 months

2021
8

4,073
4,200

8,273

2020
8

16,753
4,200

20,953

23, Creditors: amounts falling due aner more than one year

Boiler loan

2021 2020
5 6

4,200

18



The Parochial Church Councii Of St Paul's Church,
Weston-super-)ware

Notes to the Financial Statements fcssraresf

Year ended 31 December 2021

24. Analysis of charitable funds

Unrestricted funds

Unrestrbted funds

Designated - Inspire
Foyle

At
1 Jan 2021

E
686,140

1,027

Gains
and

Income Expenditure Transfem losses
E E E E

287,208 (313,027) 19,562

At
31 Dec 2021

E
679,883

1,01 9

Designated -. Quay

Designated - DHD

Designated - Live
stream

Designated - Martin
Lewis grant

128,989

1,913

2,870

1,245

(104)

(997)

(13,238) — 115,751

. 1,809

(2,870)

248

822,184 287,208 (3'l4, 136) 3,454 798,710

Unrestricted funds

Designated - Inspire
Foyle

At 1 Jan 2020
F.

667,742

1,303

Income
E

281,673

Expenditure
E

(322,469)

(276)

Transfers
E

59,194

At 31 Dec
2020

E
686,140

1,0027

Designated - Quay

Designated - DHD

158,989

1,966 (53)

(30,000) 128,989

1,913

Designated - Live
stream 21,223 (115) (18,238) 2,870

Designated - Martin
Lewis grant 5,000 (3,755) 1,245

830,000 307,896 (326,668) 10,956 822, 184



The Parochial Church Council Of St Paul's Church,
Westonwuper-Mare

Notes to the Financial Statements eosrrssse

Year ended 31 December 2021

24. Analysis of charitable funds rrosssssrf

Restricted funds

Restricted - Quay

At
1 Jsn
2021
6
9,672

Gains
snd

Income Expenditure Transfers losses
f. 6 2 6

2,062 (38)

At
31 Dec

2021
6

11,696

Restdcted -V46llnspire 1,001

Restricted - Church Plants 8,909

1,000

8,910

Restricted - Safehaven

Restdicted - Inspire
Quartet

300

1,805

(300)

1,806

Restricted - Allchurches 13,900 (5,202) (3,454) — 5,244

Restricted - Agency
donation collections

33,782

1,762

5,630

(1,762)

(7,302) (3,454) 28,656

Restricted —Quay

Restricted - V4S(inspire

Restricted - Church
Plants

Restricted —Lighthouse

At
1 Jan 2020

5
10,286

1,652

9,511

935

4,798 (5,400)

Income Expenditure
f f
9,630 (223)

(651)

Transfers
5

(10,021)

(935)

At 31 Dec
2020
f.

9,672

1,001

8,909

Restricled —Inspire
Salary

Restricted - Sefehaven

Restricted —Allchurches

888

300

13,900

(868)

300

13,900

22,384 29,496 (7,142) (10,956) 33,782
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The Parochial Church Council Of St Paul's Church,
Weston-super-Mare

Notes to the Financial Statements fc~ubuiua

Year ended 31 December 2021

24. Analysis of charitable funds (ccutiuuee

Endcwmentfunds

Endowment

At
1 Jan 2021

E
109,006

Income Expenditure
E E

Gains and At
Transfers losses 31 Dec 2021

E E
15,800 124,806

Endowment'

At
1 Jan 2020

E
120,716

Income Expenditure
E E

Gains and At
Transfers losses 31 Dec 2020

E E
(11,710) 109,006

25. Analysis of net assets between funds

Tangible fixed assets
Investments
Cunent assets
Creditors less than 1 year
Creditors greater than 1 year

Net assets

Unrestricted
Funds

E
676,451

1
130,531

(8,273)

79&,710 28,856 124,806

Restricted Endowment
Funds Funds

E

124,S06
28,656

TotalFunds
2021
E

676,451
124,807
159,187

(8,273)

952,172

Tangible fixed assets
Investments
Cunent assets
Creditors less than 1 year
Creditors greater than 1 year

Net assets

Unrestricted
Funds

E
682,957

1
164,379
(20,953)

(4,200)

S22, 184

Restricted
Funds

E

33,782

33,782

Endowment
Funds

E

109,006

1o9,o08

Total Funds
2020
E

682,957
109,007
198,181
(20,953)

(4,200)

964,972

26. Related party transactions

There were no related party transactions in the year, this is not including trustee remuneration
and expenses which was detailed in Note 18.
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The Parochial Church Council Of St Paul's Church,
Weston-super-Mare

NOteS tO the FinanCial Statementa Ircnchvea

Year ended 31 December 2021

27. Description of restricted funds

Quay This represents funds towards the building of the Quay.

V4S/Inspire This represents funds for training end life skills.

Church Plants This fund represents amounts to support future spending out of new
congregations from St Paul's.

Safehsven Funds given to be used towards purchasing sport equipment to support vulnerable
women to get active at home.

Ailchurches Trust Funds given to be used towards capital items and salary related costs in
connection with the Engaging Community - Building Faith project.

Inspire Quartet Fund - for the purchase of supplies for arts and crsits activity groups for up to 65
people,

Agency donation collection —donations sre received for e specific project, which the charity then
pays onwards.

28. Description of unrestricted funds

Inspire Foyle Monies received as legacy set aside for use in the Inspire projects.

Quay This is monies set aside, which is currently intended to be used towards the Quay.

DHD Grant to be used for Children's ministries expenses. No officia resbiction on funds.

Livastream Monies received through the online church services, was initially set aside and used
to purchase new capital item, Remaining balance to be used when appropriate purpose is
presented.

Martin Lewis This money received has been set aside to use towards providing cooked meals for
the less fortunate.

22



The Parochial Church Council Of St Paul'6 Church,
Weston-super-Mare

Notes to the Financial Statements fconsnveul

Year ended 31 December 2021

29. Reasons for transfers between funds

Yearwnded 31 December 2021

Transfee from Restricted funds to Unrestricted funds:

E3,464 was spent on Capital Items out of the Agchurches Trust Restycted funds. Hence the
restriction on the funds has been released to Unrestricted funds.

However, there were two further transfers from Designated funds to Unrestricted funds as seen
in Note 26:

E2,870 was released from the designated Livestream fund to Unrestricted funds as this was
spent on capital expenditure. Hence the designation on the funds was lifted.

E13,238 transferred from the Designated Quay funds to Unrestricted funds. To be used to pay
amount the Parish Share Diocese costs which the PCC had been allowed the opportunity not to
pay. It was agreed by the trustees that as the funds were available the charity should pay this,
and the funds were transferred from the Quay funds.

Yearwnded 31 December 2020

Transfers from Restricted funds to Unrestricted funds:

E10,021 was spent on Quay building work out of Restricted funds. Hence the restriction on the
funds hss been released to Unrestricted funds.

E935 was hekl in the Lighthouse fund which was received from a charity which ceased. These
funds were held in case in further costs had to be made in connection with the ceasing, there
were not and hence the restriction on these funds was released to Unrestricted funds.

This gives the total transfer between funds in the accounts of E10,956.

However, there were hro further transfers from Designated funds to Unrestricted funds as seen
in Note 26:

E30,000 was undesignated from the designated Quay fund to the Unrestricted funds in order to
be used for cash flow.

E18,238 wes released from the designated Livestream fund to Unrestricted funds as this was
spent on capital expenditure. Hence the designation on the funds was lifted.
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The Parochial Church Council Of St Paul's Church,
Weston-super-Mare

Notes to the Financial Statements frcnrn~ur

Year ended 31 December 2021

30. Description of endowment funds

The PCC hss investments held in trust on their behalf in relation to the Church of the Good
Shepherd and Church Hall charity.

Investments held followmg the sale of the Good Shepherd Church and Hall on 31st August 1977
and the gift of 12/13ths of the proceeds of sale and of the Building Fund, to Worle Parish towards
the building of St Mark's Church.

The remaining 1/1 3th of these proceeds and Fund was directed by the Charity Commissioners to
be held on trust to accumulate the income, leaving the capital and accumulated Income
untouched, for the accumulation periods set out below. When these accumulation periods expire,
the PCC as managing trustee of the Charity, will be able to use the future income for furthering
the religious and other charitable work of the Church of England in St Paui's Parish and to use
the capital (including accumulated income), to buy land and buildings to be used as a Church or
Church Hall in the Parish. Any wider use of capital will require an amended Scheme by the
Charity Commissioners.

M&G Charibond (270 units)
MRG Charibond (294 units)
MEG Chariyund (348 units)

Value at
31 Dec

2021
E

11,426
12,442

100.938

Value at
31 Dec

2020
8

11,596
12,626
84,784

End of
accumulation

period

15e July 2040
22"a July 2040
15e July 2040

124,806 109,006

31. Events sfterthe end of the reporting perfod

Although there are no specÃc known factors which could have an impact on the charity's
financial statements, it should be noted that as at the end of the financial year there was
instability relating to the global health emergency in respect of Coronavirus.
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