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Our aims and purposes

St Mary's Parochial Church Council (PCC) has the responsibility of cooperating with the incumbent, the
Reverend David Beal, in promoting the whole mission of the Church, pastoral, evangelistic, social, and
ecumenical. The PCC is also responsible for maintenance of the Church Centre complex of St Mary's
Billingshurst.

Objectives and Activities

The PCC is committed to enabling as many people as possible to worship at our church and to become part of
our parish community at St Mary's. The PCC maintains an overview of worship throughout the parish and
makes suggestions on how our services involve the many groups that live within our parish. Our services and
worship, put faith into practice through prayer and scripture, music, and sacrament.

When planning our activities for the year, the incumbent and the PCC have considered the Commission's
guidance on public benefit and the specific guidance on charities for the advancement of religion. We try to
enable ordinary people to live their faith as part of our parish community through.

e Worship and prayer, learning about the Gospel and developing their knowledge and trust in Jesus
e Provision of pastoral care for people livingin the parish
e Missionary and outreach work

e Youth and Children's work: Under the leadership and guidance of Beth Little appointed
as our part-time Children and Family worker, April of this year, has continued to flourish
and grow during 2022.

To facilitate this work, it is important that we maintain the fabric of the Church of St Mary's and the
Church Centre Complex.

Achievements and Performance

Worship and Prayer

The PCC is keen to offer a range of services during the week and over the course of the year that our
community find both beneficial and spiritually fulfilling.

During the year, our worship provision has been developed and expanded as we continue to recover from the
lockdowns and other restrictions associated with the Covid-19 pandemic.

Throughout 2022 our Sunday morning provision was as follows:
9:30am All Age Worship
11:00am Parish Communion

On the first Sunday of the month there was one joint service at 10:00am

Over the year, attendance at these services consolidated and grew slightly. Attendance at the 11:00am Parish
Communion is now very similar to attendance at the 9:30am Parish Communion prior to the pandemic.

The 9:30am service has grown over the year, and this has been helped by the introduction of Sunday School on
the second and fourth Sunday of the month, led by Beth Little, our Family and Children’s Worker. We look
forward to increasing the frequency of Sunday School as the team of leaders grows.

We continued to hold informal evening services at 7:30pm once or twice a month throughout the year.

Towards the end of the year, our church choir was restarted under the leadership of Susie Duffy



During 2022 we resumed Morning Prayer at 9:00am Tuesday — Friday. Toddler Church was restarted on
Wednesday mornings at 9:30am, again led by Beth Little.

In addition to the regular services that we run, it was encouraging to see people returning to special events
like Remembrance Sunday, and the Christmas services. In 2022, these began to approach pre-pandemic levels
of attendance.

During the year we ran special prayer vigils for two very different occasions: the start of the Ukraine war in the
spring, and the death of Queen Elizabeth Il in September. These were well attended, and those who came
included people from the community who do not normally attend St. Mary’s.

Deanery Synod

Two members of the PCC sit on the deanery synod. This provides the PCC with an important link between the
parish and wider structures of the church.

The Church Centre Complex

We want our church to be open to our community for private prayer. Unfortunately, due to areas of the church
valuable artifacts not kept in a secure place we have felt unable to leave the church always open for private
worship. We are however pleased that a rota of parishioners has enabled us to open the church on two days
each week.

We are in the process of planning the transformation of the church, and once we can do so we will review the
expansion of opening the church for private prayer.

Mission, Evangelism and Outreach

During the year, a numb er of activities that had been curtailed during the pandemic were able to restart:
these included coffee mornings, lunch clubs, Lent lunches, to name just a few.

In addition to worship based activities, Beth Little has run a series of events on weekdays for families to come
to, and thee have been much appreciated by those who attended.

Baby Zone has continued to provide a much-needed service for parents with babies.

With the easing of restrictions in schools, we have been able to go back into the Primary School to deliver
weekly assemblies alongside our colleagues in the other churches in the community. It was a particular delight
to have the school visit St. Mary’s for their Christmas services in December.

We have continued to work closely with our partner churches in Billingshurst in a variety of ways: assisting the
foodbank, running Street Pastors, and towards the end of the year, restarting Messy Church.

During 2022 efforts were redoubled to formalise “Churches Together in Billingshurst” a joint venture with the
other church families in Billingshurst to oversee our ecumenical activities, we have 2 trustees representing St
Mary’s. At the time of writing (February 2023) The Charity Commission has approved “Churches Together
Billingshurst” as an approved charity.

Financial Review

Total receipts on unrestricted funds were £105,261 of which £73,205 was unrestricted voluntary donations
and a further £16,164 was from Gift Aid. Restricted income of £8,449 was also received and are detailed in
the Financial Statement.



The planned giving through the PGS (Parish Giving Scheme) - £42,012 increased by 6%.
The planned giving through envelopes and standing order’s - £29,546 increased slightly during 2022.

Total Income, including tax recovered was reduced by 5%.

£117,181 was spent from unrestricted funds to provide the Christian ministry from St Mary's Church, including
the contribution of £76,964 to the diocesan parish share, to fund clergy stipends, National Insurance and
pension, clergy housing, training for clergy, ordinands and lay people, support services for parishes such as
safeguarding services, buildings advice and much more.

The sum that the churches in the deanery must find is shared between the churches according to a
formula that is based mainly on a head count of the congregations. St Mary’s does provide 100% of our parish
share.

The net result for the year was an excess of payments over income of £11,920 on unrestricted funds prior
to any transfers. Adding bank balances brought forward at the beginning of the year, and transfers
between funds the total unrestricted funds carried forward on 315 December 2022 is £313,195

Restricted Funds

The net result for the year was an excess of payments over receipts of £2,991. Total restricted funds
carried forward on 31% December 2022 is £66,535

Reserves Policy

It is the PCC policy to maintain a balance on the general unrestricted funds (excluding property) which
equates to approximately six months' worth of unrestricted payments as contingency against unforeseen
situations.

This has not been achieved in 2022 as although we maintained a good control on expenditure our income
remained at the same level as previous year and did not increase to the level expected. This was due mainly to
the cost-of-living increase reducing disposable income available to our parishioners. Income from St Mary’s
Room lettings, improved during 2022 and the trustees expect to rectify this situation during 2022 with a
series of planned stewardship campaigns, fund-raising events and the continued increase of income from St
Mary’s Room lettings over previous years.

It is PCC policy to invest fund balances with the CBF Church of England deposit fund
Impact of the Covid-19 pandemic

Whilst this report details the accounts for 2022, we need to acknowledge the impact of the COVID
pandemic over the past few years, and the slow return to more normal times.

The good news is that our planned giving through the Parish Giving Scheme continues to increase and giving
via standing orders and envelopes / cash collections are holding up well. We have recently installed a
contactless Card system and the initial review of its use has been positive.

We have assured the diocese that we intend to honour our commitment to pay 101% of our full parish
share for 2023.

As we move forward into 2023 we can confidently put the years of the COVID pandemic behind us and
continue to build our church community, and it is the Trustees intention to run a stewardship campaign and
promote the facilities we have to offer within our Church and St Mary's Room, with expectation of
increasing our income.

Volunteers

We would like to thank all the volunteers who work so hard to make our church the lively and vibrant



community it is. We want to mention our Church Wardens Sylvia Tilley and Stuart Wallace who have
worked tirelessly on our behalf and all the other members of the PCC for their valuable contribution to
our ministry and for keeping the church running.

Structure, Governance and Management

The method of appointment of PCC members is set out in the Church Representation Rules. At St Mary's the
membership of the PCC consists of the incumbent (our vicar), church wardens and members of the
congregation who are on the electoral roll of the church. All those who attend our services who are
members of the congregation are encouraged to register on the Electoral Roll and stand for election to the
PCC.

The PCC members are responsible for making decisions on all matters of general concern and importanceto
the parish including deciding on how the funds of the PCC are to be spent. New members receive initial
training into the workshops of the PCC,

The full PCC met eight times during the year with an average attendance of 82%. Given its wide
responsibilities the PCC has several committees each supporting a particular aspect of parish life.

These committees which include worship, mission and outreach, fabric (transformation) and finance, are
all responsible to the PCC and report back to it regularly with minutes of their decisions being received by
the full PCC.

Safeguarding

Safeguarding is now a standing item on the PCC agendas and no safeguarding issues or incidents occurred
during 2022.



Administration Information

St Mary's Church is situated on East Street, Billingshurst. it is part of the Diocese of Chichester

within the Church of England. All correspondence should be addressed to:
St Mary's Church Office, East Street, Billingshurst, RH14 9PY.

The Parochial Church Council (PCC) is a body corporate (PCC Powers Measure 1956, Church Representation
Rules 2020) and is registered with the Charities Commission within the meaning as required by the Charities.

Act 2011
The PCCis a charity registered withthe Charity Commission (No 1132788).

PCC members who have served during 2022.

Incumbent: The Reverend David Beal
Churchwardens:
Sylvia Tilley (elected April 2017)
Stuart Wallace (elected April 2018)
Deanery Synod:
Hazel Barnes (elected April 2017)
Sandy Duck (elected April 2019)
Elected Members:

Retired 2022

Mary Slaney (elected April 2019)
Retiring 2023
Paul Moss (elected April 2020)
Robert Chandler (elected April 2020)
Andrew Colwell (elected April 2020)
Resliricn 2022 Christina Arnold (elected May 2021)
Roy Margetts (elected April 2018) re-elected May 2021
Simon Witham (elected May 2021)
Retiring 2025
Durrell Barnes (elected May 2022)
Tim Foulsham (elected May 2022)
Tony Warren (elected May 2019) re-elected May 2022
Tina Woodhead (elected May 2019) re-elected May 2022

Co-opted members:
Tim Foulsham Appointed June 2021 — May 2022

Approved by the PCC on (q, }\/\g/d,\ lo ZZ and signed on its behalf by the

Reverend David Beal (PCC Chairman

Treasurer

Vice Chairman

Secretary



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

Independent examiner's report to the Trustees of The Parochial Church Council of the
Ecclesiastical Parish of St Mary's (‘the charity')

We report to the charity Trustees on our examination of the accounts of the charity for the year ended 31
December 2022.

Responsibilities and basis of report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

We report in respect of our examination of the charity's accounts carried out under section 145 of the 2011 Act
and in carrying out our examination we have followed the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

We have completed our examination. We confirm that no matters have come to our attention in connection with
the examination giving us cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

We have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our work has been undertaken so that we might state to the charity's
Trustees those matters we are required to state to them in an independent examiner's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charity and the charity's Trustees as a body, for our work or for this report.

ML

Signed: Dated: 21 March 2023
James Peach FCA

Kreston Reeves LLP
Springfield House
Springfield Road
Horsham

West Sussex

RH12 2RG
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

Unrestricted Restricted Endowment Total Total
funds funds funds funds funds
2022 2022 2022 2022 2021
Note £ £ £ £ £
Income and
endowments from:
Donations and legacies 2 92,389 8,449 - 100,838 112,309
Charitable activities 3 9,139 - - 9,139 7,122
Fundraising event 4 293 - - 293 -
Investments 5 3,440 - - 3,440 419
Total income and
endowments 105,261 8,449 - 113,710 119,850
Expenditure on:
Raising funds 6 322 - - 322 -
Charitable activities 7 116,859 11,440 - 128,299 116,662
Total expenditure 117,181 11,440 - 128,621 116,662
Net income/
(expenditure) before
net gains on
investments (11,920) (2,991) - (14,911) 3,188
Net (losses)/gains on
investments 11 - - (1,168) (1,168) 1,801
Net movement in
funds (11,920) (2,991) (1,168) (16,079) 4,989
Reconciliation of
funds:
Total funds brought
forward 325,115 69,526 10,426 405,067 400,078
Net movement in funds (11,920) (2,991) (1,168) (16,079) 4,989
Total funds carried
forward 313,195 66,535 9,258 388,988 405,067

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 11 to 24 form part of these financial statements.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Note £ £
Fixed assets
Tangible assets 10 127,868 127,886
Investments 11 9,258 10,426
137,126 138,312
Current assets
Debtors 12 5,253 5,225
Cash at bank and in hand 249,837 264,144
255,090 269,369
Creditors: amounts falling due within one
year 13 (3,228) (2,614)
Net current assets 251,862 266,755
Total assets less current liabilities 388,988 405,067
Total net assets 388,988 405,067
Charity funds
Endowment funds 14 9,258 10,426
Restricted funds 14 66,535 69,526
Unrestricted funds 14 313,195 325,115

Total funds 388,988 405,067

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

Date: [, Muecdn 2027

The notes on pages 11 to 24 form part of these financial statements.

Page 10



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

Accounting policies

11

1.2

1.3

1.4

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The Parochial Church Council of the Ecclesiastical Parish of St Mary's meets the definition of a public
benefit entity under FRS 102. Assets and liabilities are initially recognised at historical cost or
transaction value unless otherwise stated in the relevant accounting policy.

Income

All income is recognised once the charity has entittlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.
Tangible fixed assets and depreciation

Tangible fixed assets are capitalised and recognised when future economic benefits are probable
and the cost or value of the asset can be measured reliably.

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible
fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be
included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following bases:

Freehold property - 50 years straight line
Office equipment - 5 years straight line
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1. Accounting policies (continued)

1.5

1.6

1.7

1.8

1.9

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the statement of financial activities.

Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the statement of financial activities as a finance cost.

Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently

measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

Accounting policies (continued)

1.10 Pensions

The charity participates in the Pension Builder Scheme section of CWPF for lay staff. CWPF is
administered by the Church of England Pensions Board, which holds the CWPF assets separately
from those of the Employer and other participating employers.

CWPF has two sections:

1. the Defined Benefits Scheme

2. the Pension Builder Scheme, which has two subsections;
a. a deferred annuity section known as Pension Builder Classic, and,
b. a cash balance section known as Pension Builder 2014.

Pension Builder Scheme
Both sections of the Pension Builder Scheme are classed as defined benefit schemes.

Pension Builder Classic provides a pension, accumulated from contributions paid and converted
into a deferred annuity during employment based on terms set and reviewed by the Church of
England Pensions Board from time to time. Discretionary increases may also be added, depending
on investment returns and other factors.

Pension Builder 2014 is a cash balance scheme that provides a lump sum which members use to
provide benefits at retirement. Pension contributions are recorded in an account for each member.
Discretionary bonuses may be added before retirement, depending on investment returns and other
factors. The account, plus any bonuses declared is payable, unreduced, from age 65.

There is no sub-division of assets between employers in each section of the Pension Builder
Scheme.

The scheme is considered to be a multi-employer scheme as described in Section 28 of FRS 102.
This is because it is not possible to attribute the Pension Builder Scheme’s assets and liabilities to
specific employers and means that contributions are accounted for as if the Scheme were a defined
contribution scheme. The pensions costs charged to the SoFA in the year are the contributions
payable (2022: £164, 2021: £nil).

A valuation of the Pension Builder Scheme is carried out once every three years. The most recent
valuation was carried out as at 31 December 2019. The next valuation is due as at 31 December
2022.

For the Pension Builder Classic section, the valuation revealed a deficit of £4.8m on the ongoing
assumptions used. At the most recent annual review, the Board chose to grant a discretionary bonus
of 10.1% following improvements in the funding position over 2022. There is no requirement for
deficit payments at the current time.

For the Pension Builder 2014 section, the valuation revealed a surplus of £5.5m on the ongoing
assumptions used. There is no requirement for deficit payments at the current time.

The legal structure of the scheme is such that if another employer fails, the charity could become
responsible for paying a share of the failed employer’s pension liabilities.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

Accounting policies (continued)

1.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Endowment funds are funds which are held on a permanent basis by the charity.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Unrestricted Restricted Total Total
funds funds funds funds
2022 2022 2022 2021
£ £ £ £
Planned giving 68,753 180 68,933 65,685
Collections at all services 2,776 - 2,776 1,444
Sundry donations and appeals 1,676 3,588 5,264 14,865
Reordering - 3,723 3,723 2,970
Income tax recoverable 16,164 928 17,092 12,642
Grants (charity giving) 2,941 - 2,941 1,231
Bequests and legacies - - - 13,472

Transformation project income 79 30 109 -
92,389 8,449 100,838 112,309

Total 2021 100,175 12,134 112,309
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3. Income from charitable activities

Church hall lettings etc.
Fees from weddings etc.
Miscellaneous income
Church bookshop (Caritas)

Total 2021

4. Income from other trading activities

Income from fundraising events

Fetes, bazaars and other fundraising activities

5. Investment income

Dividends and Interest

Total 2021

Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ £
2,972 2,972 1,140
5,205 5,205 4,223
896 896 1,733
66 66 26
9,139 9,139 7,122
7,122 7,122
Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ £
293 293 -
Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ £
3,440 3,440 419
419 419

Page 15



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

6.

Expenditure on raising funds

Fundraising trading expenses

Other events

Expenditure on Charitable activities

Charitable activities

Secular charities

Diocesan parish contribution
Church running expenses
Church maintenance
Publicity

Youth and children expenses
Depreciation

Organist/choir costs

Church administration costs
Independent examiner's fee

Total 2021

Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ £

322 322 -
Unrestricted Restricted Total Total
funds funds funds funds
2022 2022 2022 2021
£ £ £ £
2,515 - 2,515 1,214
76,964 - 76,964 69,318
11,161 341 11,502 10,789
1,343 10,372 11,715 6,473
1,749 - 1,749 1,798
5,263 530 5,793 11,807
763 - 763 688
3,553 - 3,553 2,300
12,305 - 12,305 10,995
1,440 - 1,440 1,280
117,056 11,243 128,299 116,662

106,795 9,867 116,662

Page 16



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

8.

10.

Staff costs

2022 2021
£ £
Wages and Salaries 14,985 20,277
The average number of persons employed by the charity during the year was as follows:
2022 2021
No. No.
Average number of employees 4 5
No employee received remuneration amounting to more than £60,000 in either year.
Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2021 - £NIL).
During the year ended 31 December 2022, no Trustee expenses have been incurred (2021 - £NIL).
Tangible fixed assets
Freehold Office
property equipment Total
£ £ £
Cost or valuation
At 1 January 2022 137,514 1,400 138,914
Additions - 745 745
At 31 December 2022 137,514 2,145 139,659
Depreciation
At 1 January 2022 9,628 1,400 11,028
Charge for the year 688 75 763
At 31 December 2022 10,316 1,475 11,791
Net book value
At 31 December 2022 127,198 670 127,868
At 31 December 2021 127,886 - 127,886
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11. Fixed asset investments

Cost or valuation
At 1 January 2022
Revaluations

At 31 December 2022

Net book value
At 31 December 2022

At 31 December 2021

12. Debtors

Due within one year
Other debtors
Accrued income

13. Creditors: Amounts falling due within one year

Trade creditors
Accruals and deferred income

Listed
investments
£
10,426
(1,168)
9,258
9,258
10,426
2022 2021
£ £
3,399 3,397
1,854 1,828
5,253 5,225
2022 2021
£ £
1,788 1,414
1,440 1,200
3,228 2,614
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022
14. Statement of funds

Statement of funds - current year

Balance at
Balance at 1 31
January Transfers Gains/ December
2022 Income Expenditure infout (Losses) 2022
£ £ £ £ £ £
Unrestricted funds
Designated funds
Contingency 9,925 - - - - 9,925
Vicarage decoration 503 - - - - 503
Vicar's contingency 642 - - - - 642
Fabric 11,254 - (1,343) (745) - 9,166
Flower 24 - - - - 24
Organ 2,074 - - - - 2,074
Property 130,752 - - (3,554) - 127,198
Social committee 186 - - - - 186
Social club sale* 218,069 - - - - 218,069
373,429 - (1,343) (4,299) - 367,787
General funds
General Funds (48,314) 105,261 (115,838) 4,299 - (54,592)
Total Unrestricted funds 325,115 105261  (117,181) - - 313,195
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL

PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

14,

Statement of funds (continued)

Endowment funds

St Mary's Endowment

Restricted funds

Choir

Churchyard

Vicarage decoration
Flower

Organ

Social Committee
Church reordering

St Mary's endowments
Youth and children
Children and families

Total of funds

10,426 - - (1,168) 9,258
498 - - - 498
1,079 - (341) - 738
1,300 - - - 1,300
212 30 (197) - 45
1,246 - - - 1,246
90 - - - 90
58,363 5,064 (10,372) - 53,055
2,557 - - - 2,557
1,086 3,340 - - 5,326
2,195 15 (530) - 1,680
69,526 8,449 (11,440) - 66,535
405,067 113,710 (128,621) (1,168) 388,988
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022
14. Statement of funds (continued)

Statement of funds - prior year

Balance at
Balance at 31
1 January Gains/ December
2021 Income Expenditure (Losses) 2021
£ £ £ £ £
Unrestricted funds
Designated funds
Contingency 9,925 - - - 9,925
Vicarage decoration 1,203 (700) - - 503
Vicar's contingency 642 - - - 642
Fabric 12,162 - (908) - 11,254
Flower 31 - (7) - 24
Organ 2,074 - - - 2,074
Property 130,752 - - - 130,752
Social committee 186 - - - 186
Social club sale* 218,069 - - - 218,069
375,044 (700) (915) - 373,429
General funds
General Funds (50,850) 108,416 (105,880) - (48,314)
Total Unrestricted funds 324,194 107,716  (106,795) - 325,115
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL

PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

14,

Statement of funds (continued)

Endowment funds

St Mary's Endowment

Restricted funds

Choir

Churchyard

Vicarage decoration
Flower

Organ

Social Committee
Church reordering

St Mary's endowments
Youth and children
Children and families

Total of funds

8,625 - - 1,801 10,426
498 - - - 498
1,136 - (57) - 1,079
1,300 - - - 1,300
239 50 (77) - 212
1,246 - - - 1,246
90 - - - 90
60,193 3,431 (5,261) - 58,363
2,557 - - - 2,557
- 6,228 (4,242) - 1,086

- 2,425 (230) - 2,195
67,259 12,134 (9,867) - 69,526
400,078 119,850 (116,662) 1,801 405,067
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL
PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

14. Statement of funds (continued)

Restricted Fund detail

Choir

For the use of the choir for replacement vestments, consumable items and other such purchases.
Churchyard

Used to maintain the churchyard and fund any work required.

Vicarage decoration

For the general upkeep and decoration of the vicarage.

Flower

For the purpose of flowers for use in services.

Organ

For the maintenance and upkeep of the organ.

Social committee

For the use of the social committee in organising social events etc.

Church reordering

For the use in church reordering and transformation including essential repair work.

St Mary's endowments

These funds are held by the Diocese

Youth and Children

Donations have been received to aid youth groups within the church and also a 'youth' worker, who will have a broader area of responsibility than just youth.
Children and families

Designated fund details

These are funds allocated out of the unrestricted fund for specific future purposes or projects.

*The use of the Social Club sale fund is limited by the following covenants allowing the proceeds to be used only in respect of:
Billingshurst Institute

A site for church or chapel (must be Church of England)

Carrying out divine services

A house for clergy

A house for clerical etc. meetings

A garden for use by any of the above

Any other use that has a spiritual dimension etc connected with the Church of England

Endowment fund details
These are historical endowments held by the Church of England on behalf of the church.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST MARY'S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

15.

16.

Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Restricted Endowment Total
funds funds funds funds
2022 2022 2022 2022
£ £ £ £
Tangible fixed assets 127,868 - - 127,868
Fixed asset investments - - 9,258 9,258
Current assets 188,555 66,535 - 255,090
Creditors due within one year (3,228) - - (3,228)
Total 313,195 66,535 9,258 388,988
Analysis of net assets between funds - prior year
Unrestricted Restricted Endowment Total
funds funds funds funds
2021 2021 2021 2021
£ £ £ £
Tangible fixed assets 127,886 - - 127,886
Fixed asset investments - - 10,426 10,426
Current assets 199,843 69,526 - 269,369
Creditors due within one year (2,614) - - (2,614)
325,115 69,526 10,426 405,067
Total

Related party transactions

The charity has not entered into any related party transaction during the year, nor are there any
outstanding balances owing between related parties and the charity at 31 December 2022.
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