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St George the Martyr with St. Alphege and St. Jude, Southwark Charity Number 1132726

Report of the Curate-in. Charge
For the year ended 3 I December 2022

This year has been a year of trauma and chaos. The Church of England Inst a devoted and inspirational supreme governor,

and the United Kingdom lost her longest reigning Sovereign. It was a year of revolving doors in Downing Street with

Cabinets coming and going at dissying speeds. There has been war, famine, inhumanity, and climate disasters around the

world. Dark and well-founded existential fear has been visited upon our largely secure and comfortable lives far more

acutely than for decades.

Against this backdrop, the task of the Church is - as always - to procldim Good News, the Gospel of a God who calls

order out of chaos as the primal creedve act, and who in Jesus Christ enters the traumatised and sin-despoiled reality

that humanity has made of creation to rescue and restore It In hope and promise. This can be no fadle or glib proclamation:

there needs to be theological wisdom as well as unpresumptuous humility to our message of hope and joy in circumstances

of loss and bewilderment Churches need to tread carefully on the holy ground of the world's pain and fear, insistent on

the narrative of hope yet sensitive to the suNering of the community which they inhabit and to which they minister. I

believe St George-the-Martyr has done exactly this through the tricky time of an interregnum.

An irnerregnum is never an easy time in the life of a church, however St George-the-Martyr has thrived in this last year

as we continue to bounce back from the lockdowns and closures of the pandemic and return to - liturgically at least - a

fully normal way of life here In church.

I am very grateful to sll the PCC, staff team, church members new and old, and a large body of volunteers who have

shown a willingness to push forward in this time.

Public Worship

The grat duty of the church is to worship God and to call and enable the community and congregation to share In that

worship. The last year has seen a full return to pre-pandemic worship with serving teams when available, boch bread and

wine offered. and refreshments snd social acdvities on offer to alL We have strived to have accsoslble, thoughtful snd

beautiful liturgy and it has been lovely to see people responding to the return of the chalice and some of the calendar's

big services such as Remembrance Sunday, and our Easter and Christmas offerings. There have been a number of new

faces in our regular congregation which has been a delight to see, especially with some younger children now attending,

Our worship and liturgy is hugely enriched by our music which has been a combination of our own small parish choir, led

by our Director of Music Jonathan Pix, and the regular monthly addition of the larger Godwine Choir.

The Daily Ollices have been said Monday to Thursday with a small but regular group in the morning and generally myself

(and occasionally sctif or passers-by) in the evening. The pattern of prayer for the church, parish, and broader community

has been an important and fulglllng ministry over the last year. Recently, we have added a small prayer station for anyone

to write their prayer needs and we have made a habit of praying for these things once a week.

Groups end activi6ea

Many of our pre-pandemic groups —mother and toddlers, mother's union, community cafe - remain on hold as we emerge

into our new post-pandemic seeing. However, it has been nice to see the return of choir practice, musl«academy, our

young people's church group, as well as the continued development of the Food Cooperative. The PCC has chosen to
focus on the Food Cooperative as our main outreach to the community and there hss been considerable effort made to
ensure the stability of the group. Fundraising efforts, the recruitment and on-boarding of two full-time coordinators, and

the development ofboth the space and the volunteer base. It would obviously be great to be able to close the Cooperative

but, sadly, the need for such a resource is currently growing. I 2 months ago, there was an average of 40 customers a day,

currently the average is in the 70s. The continued need in the community, then, is something St George-the-Martyr can

help to address and I hope it will continue to form part of the ministry going forward.

Our Bible Studies have condnued, mostly online, but with a Lent course based on the musical Hamilton being particularly

well atcended. I must specifically thank Fr David pape for the work he does in writing and delivering the vast majority of

our studies across the year. The quiet work Fr David does behind the scenes to Improve the quality of the work we do

is a great help to me and should be recognised by all. Along with the bible studies, David has been a most helpful mentor

and support to me more generally during the interregnum and I give thanks to God for his service to St George' s.



St Geory. the Martyr with St. Alphege and Sc Jude, Southwark Charky Number I I 32726

Report of the Curate-in-Charge (continued)
For the year ended 3 I December 2022

People

In the last year. we have had added to our stalf team of Charmaine. Andrew, and Clive by recrubing Brian and Emma to
work as full-time Food Cooperative coordlnators. Adam moved on to a Job with Southwark Council working in the area
of food waste and food poverty for them so the reasons for the change were positive ones. Emma and Brian have wasted
no time in getting stuck into their roles and it has been great to see the Cooperadve develop gourishing partnerships
with local businesses and charities as we seek to evolve the offering there in a stramgic and missional way. Charmaine has
been our operations manager for over a year now and has been developing into that role over time. Again, I would like
to note my especial thanks to Andrew and Clive who quietly undermke to make sure organisations can use our building
mfely in the evenings and out of houra It is often a thankless task but is one of huge importance to keeping our doors
open on a regular basis and allowing the community to engage with the building and the church.

It has been a challenging year for me as a fledgling priest-inwharge at St George's where I have had to leam a lot of new
things by doing them - in at the deep end. I've enjoyed that challenge immensely and hope I have done St George's jusdce
in thm time. I'm very proud of the things we' ve been able to accomplish as a church in this period given the loss in clergy
numbers from previous years. I have been very grateful for the wisdom, care and support of the church wardens, Sophie,
IQrsty, and Femi over this period. At every point, I have felt supported and cared for and they has been a massive blessing
to me and to the church in this Imerregnum.

Finances

At the start of the year, it looked gke it would be a very challenging one with a forecast deficit of HO, OOO in our budget.
With a lot of elfort on fundraising as well as trying to keep some costs down where possible, we have ended the year
with a reasonable surplus. Giving from the congregation via the collection plate has gone up but general congregational
giving is down on previous years. We have also had less rental income from the Crypt than pre-pandemlr with one hall
given over permanently to the Food Cooperative. However, we have worked to ensure that rental Income from the St
Alphege properties has been increased. This has helped our finances but these buildings are going to need slgnlgcant
maintenance in the coming years and we should be aware of that

Governance

The PCC has met every other month and has worked hard to ensure that the interregnum has been a smooth one. There
was a lot of time and energy put into the Parish Progle and preparing to recruit the next Rector and lead St George's into
Its next era. I have been grateful for the advice and support of all the PCC members in leading the church through what
is always a diScult period. Having a curate during an interregnum has probably led to greater confusion about who had
responsibility for what so extra work and communication from everyone has been important.

Conclusion

I think there has been a period of sowing seeds for the future over the last year. At times, it has felt dggcult but It Is my
view that there are a number of green shoots appearing in the life of this parish which bode very well for the future. The
congregadon continues to grow and develop, the wider community is coming into the building more and more, and the
leadership team is active and commkted. k has been a huge honour to be curate-in-charge here for a period of dme and
I'm very proud of the work we have all done together. I look forward with interest to seeing what the future holds for St
George-the-Martyr as my time here draws to a dose.

Prepared by The Reverend Robert Sister-Carr, Curate-in-Charge, St George-the-Martyr



St George the Martyr with Sc Alphega and St.Jude, Southwark Charity Number I I 32726

Trustees' Annual Report
For the year ended 3 I December 2022

Introduction

The trustees of St George the Martyr (The Parochial Church Council of the Ecclesiastical Parish of St. George the Martyr

with Sc Alphega and St. Jude, Southwark) are pleased to present their report together with the financial statemenct, for
the year ended 3 I December 2022.

The auditor's report is shown immediately after this report. The reference and administrative detags set out on page I

form part of this report.

The financial statements comply w'nh current statutory requirements, and the accounting policies set out in note I to the
accounts.

Structure, Governance, and Management

St George the Martyr was registered with the Charity Commission as a charity on 16 November 1999, having been a
church since at least I I 22.

The trustees are the members of the PCC who are either ex officio or elected by the Annual Parochial Church Meeting

in accordance with the Church Representation Rules. The key management personnel are considered to be the inembers

of the PCC and the Operations Manager.

When rscruning new trustees nominations are requested from church members. When considering appointment of
trustees the PCC has regard to the requirements of any specialist skills needed. New trustees are provided with detailed

information on their legal obligations under charity law and an explanation of what the role will enniil. Their training

needs are assessed from time to time by the PCC, and training provided where required. New trustees are introduced

to fellow trustees and encouraged to attend appropriate external and diocesan training events where these will facilitate

the undertaking of their role.

The remuneradon of key management personnel is the responsibility of the PCC and is reviewed as part of an annual

performance review.

The trustees normally meet six times a year, during the year there were 4 meedngs. Day-to-day management of the

church is undertaken by the Priest in Charge, other members of the clergy and the staff team, comprising the Operations

Manager, Ordinand and caretaker.

St George the Martyr is a parish church within the Diocese of Southwark, and wkhin the local Episcopal area of Woolwich.

k is also accountable in certain matters to the Archdeacon of Southwark.

The trustees have recognised their responsibility for the management of risk, have identified risk factors, measured their

potential impact on the rhurch, and taken the necessary steps to manage these risks.

The principal riisks identified and the plans and strategies for managing those risks are:
Filling voluinary oflicer roles of Treasurer and Secretary —training and support with succession planning

Loss of income from fiilure of temncy —advance collection of rent and due diligence on tenants

Failure in charity governance —take guidance from both the Charity Commission and the Church of England

Objectives and Activities

The trustees have referred to the Charity Commission's general guidance on public benegt when revlewlng our aims and

objectives and in planning our future activities. particular areas that are for the public benefit include the Worship of God,

teaching the faith, educational and social activkies for children and adults, hosting concerts and other cultural activities

and offering moral support to the vulnerable.



St George the Martyr with St. Alphege and Sc Jude, Southwark Charky Number 1132726

Twsteas' Annual Report (continued)
For the year ended 31 December 1021

Objectives and Activities (continued)

The church promotes, in the ecdesiastical parish, the whole mission of the church. The church's work in advancing the
Christian faith is done pdmarily through weekly services, through marriage, baptism, and funeral services, and through
pastoral work within the parish. The public benefit is achieved through enhancing the spiritual well-being of the
beneildaries.

The church's work in relieving poverty is done pdmarily through gifts to other charities, working both within and outside
the UK, and through activities In the local community. The public benefit is achieved through the delivery of material,
social, and spiritual benefits to beneficiaries.

The church's work in advancing education Is done by systematic teaching of the Bible each Sunday to aduks and young
people, through study groups including a bible study programme, a younger adults discussion group and a Sunday School
for chgdnsn of Primary School age. The public benegt Is achieved because such teaching is open to all.

In 20 IS the PCC ~ed the following vision for the church:

We are a community of Christians meeting regularly to worship God, to grow in God's love and to share the good news
of Jesus Christ with our neighbours. In sharing his love, we try to meet some of the needs of the many diliarent people
living together in this plare and to build community here. We are an open, diverse and inclusive community.

Volunteers serve in a large number of capacities: for example, pastoral care, teaching children, assisting in organising
concerts, the Borough Food Co~perative and assisting with services.

Review of Activities

Sanies
St George the Martyr provide Morning and Evening Prayer Monday to Thursday each week, and a Sung Euchadist every
Sunday. It has regularly conducted weddinga, baptisms, and funerals too.

PtttutsLCata
The vicar and curates are committed to providing pastoral care throughout the parish as needed, and members of the
pastoral team also care for members of the congregatio.

Future plans

Our future plans are to ensure that the church building and fellowship are in a poskion to continue delivedng the acdvities,
outlined in the Report of the Chairman, to the members and surrounding community.

The restoration of our hissoric organ remains in the planning stage, and consideration is still to be given to the restoration
and redevelopment of the church building as outlined in the Feasibility Study.



St George the Martyr with St. Alphege and St. jude, Southwark Charity Number 1132726

Trustees' Annual Report (continued)
For the year ended 31 Decesnber 2022

Trustee wsponsibilities

The trusmes (the PCC) are responsible for preparing the Trustees' Report and the financial statements in accordance

with charity law and United Kingdom Accounting Sumdards. Including Financial Repordng Standard 102: The Financial

Reporting Standard applicable in the UK and the Republic of Ireland (United Kingdom Generally Accepted Accounting

Practice).

Charity law requires the Trustees to prepare financial statements for each financial year which give a true and fair view

of the state of afhirs of the charity at the year end and of its income and expenditure during that year. In preparing those
financial statements, the Trusines are required to:

Select suitable accounting policies and then apply them consistently;

Observe the methods and principles in the Charmes SORP;

Make judgements and estimates that are reasonable and prudenc
State whecher appficable accounting standards and statements of recommended practice have been followed

sub)ect to any departures disclosed and explained in the financial statements; and

Prepare the financial statements on the going concern basis unless It Is inappropriate to presume chat the charky

will condnue in business.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any dme

the financial position of che charity and enable them to ensure that che financial statements comply with the Charides Act
2011. They are also responsible for safeguarding the assets of the charity and hence for asking reasonable steps for the
prevention and detection of fraud and other irregularities.

Financial Review nnd Reserves Policy

Total Income for the year amounted to E473,045 (2021:E420,849), a increase of 652,000.

Donations and legacies increased by E9,000 overall. The Food Programme accounted for a E18,000 increase; of which

f.l3,000 related to reduced grants and E24,000 to increased donations, with an Increase in shop takings of E1,000 and

food donations from FareShare of E6,000. Other restricted income reduced by E3,000; made up of grants reduced by

E8,000 snd donations by E5,000. Overall, income for the General fund fell by E6,000 on last year. This included reductions

in general gNIng of E3,500, gift aid tsx redaimed of E6,000, and other income of E I $00, whilst grants increased by E5,000.

The Increase of E27,000 In income from Other trading activities is as a result of an increase in both church and crypt hire

subsequent to the Covid-19 pandemic.

The E I 8,000 increase in Investment income is a result of a increase in the rent received, mainly that for Rushworth Street,

and an increase in investment fund income of E2,500.

Total expenditure for the year amounted to E449,583 (2021: «404,232), an increase of E45,000. The Increase in

expenditure is mainly attributable to the following:

~ Increased Food Programme costs of E12,500, of which E12,500 Is the rise in value of the food donations from

FareShare, athet by s reducdon in other food costs of E3,000, and with an increase in wages of E3,000
~ Excluding the Food programme wages, compared to last year, are lower by E3,000
~ St Alphege costs up by E3,000 —legal costs
~ Pocock Street costs up by E11,000 —legal costs, higher maintenance required and 6500 increase in electricity

~ Rushworth Street costs down by E'500 —insurance lower by E500
~ Fairer Share increase of f4,000
~ Music 8 service costs higher by E1,500
~ Church administrative costs her by E4,000
~ Church utility costs higher by f4,000 —mainly electricity charges

~ Church 8 crypt maintenance and repairs are higher by E5,000 —E8,000 in lift maintenance

~ Curate expense are lower by E4,000 —with curate cosu falling under incumbent costs

~ Audit fees increased by E6,500



St George the Martyr with St. Alphege and St. )ude, Southwark Charffy Number 1132726

Trustees' Annual Report (continued)
For the year ended 31 December 2022

Financial Review and Reserves Poficy (continued)

We give thanks to God for providing suificlent Income during the period.

St George the Martyr has a reserves policy, to ensure that there are resources (net current assets) to cover 13 weeks'
unrestricted expendkure. The resources available at 31 December 2022 of 6146831 (2021: 6100,123) are calculated by
taking total unrestricted and designated funds (from Note 9, sxdudlng the land & Buildings and Fixed Asset funds totalling
si7,360,257 at the end of the year). In relation so total un-mstricted and designated expenditure of 6250,928 (excluding
the same funds), also from Note 9, this equates to 30 weeks' (2021:22 weelo') expenditure. Restricted fund balances at
31 December 2022 amount to 628,226 (2021: 644,421).

Investraent Policy

The investment policy of St George the Martyr is to hold a diversified portfolio of investments across a broad range of
asset classes consistent with the ethical guidelines consistent with the ethical guidelines of the Church of England. Our
perfonnance objecdve is to support the Church, balancing the needs of both current and future beneficiaries. Investment
is managed by the South London Church Fund & Southwark Diocesan Board of Finance.

Fundraising Policy

St George the Martyr engaged in fundraising, in the form of receiving free-will offerings/donations, some of which ware
giftwided, from members of our fellowship. However, we did not contract the service of any professional fundraisem as
defined by section 58 of the Charities Act 1992.Other than publicly invidng an ogaring ss every service, we do not engage
in persistent fundraising or Intrusive fundralsing practices with any of our donors, including vulnerable people, and we
never have private or coercive discussions with individuals about their giving. Our fundralsing practices are ethical and In
aeeordance with Biblical principles. No complaints were received about our fundmising practices.

St George the Martyr applies for grant funding to support the work of the church. During the year we received grants
from various organisations and the Trustees wish to thank the trusts and companies who have provided vital fundraislng.

Public benefit

The trustees have given due condideration to Charity Commission published Guidance on the operation of the Public
Beneiit requirement. Public benefit is achieved by both sodal outreach and services and other events being open to ag.

The finanelal scatements have been prepared on the basis that the charity is a going concern. The trustees consider that
there are no material uncertainties about the Church's ability to continue as a going concern due to resources held and
forecast Ineorne and expenditure.

The Trustees are not aware of any post balance sheet events requiring disclosure. The «ontinuing mission of rhe church
that encompasses future developments and specific areas are In the Report of the Chairman preceding this rapoic

Sophie Brightwefi (lay Chair) Date

z /ig)'w



St George the Martyr wkh St. Alphege and St. Jude, Southwark Charity Number I I 32726

Independent auditor's report to the members of the Parochial Church Council of Bt George the Martyr with
St Alfege nnd St Jude, gouthwark for the year ended 3 I December 2011

Opinion

We have audited the Snancial statements of Parochial Church Council of St George the Martyr with St Alfege and St Jude,

Southwark (the "PCC")for the year ended 3 I December 2022 which comprise the Statement of Financial Activities, the Balance

Sheet and notes to the financkd statements, induding a summary of significant accounting polides. The Snancial reporting

framework that has been applied In their preparation is applicable law and United Kingdom Accounting Standards, including

financial Reporting Standard 102: The financial Reporting Standard applicable in the UK and Republic of Ireland (Unked

Kingdom Generally Accepted Accoundng Practice).

In our opinion, the Snancial statements:

give a true and fair view of the state of the PCC's affairs as at 3 I December 2022 and of its incoming rtnources and

application of resources for the year then ended;

have been properly prepared In accordance with United Kingdom Generally Accepted Accounting Pracdce;

have been prepared in accordance with the requiremenn of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further dose ibad in the Auditor's responsibilities for the audit of the financial

statements section af our report. We are Independent of the PCC in acmrdance wkh the ethical requirements that are relevant

to aur audit of the Iinancial statements in the UK, indudlng the FRC's EtNcal Standard, and we have fulfilled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sugicient and

appropriate to provide a basis for our opinion.

Conclusions relndng to going concern

In audldng the Snanclal statements, we have concluded that the PCC members' use of the going concern basis of accounting in

the preparadon of the Snancial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,

Individually or collectively, may cast significant doubt on the PCC's ability to continue as a going concern for a period of at least

I 2 months from when the financial statements are authorised for issue.

Our responsibilides and the responsibilities of the PCC members with respect to going concern are described in the relevant

sections of this report.

Other information

The ocher Information comprises the information induded in the annual report, including the PCC members' report, other than

the Snancial statements and our auditor's report thereon. The PCC members are responsible for the other informadon

contained within the annual report. Our opinion on the financial statements does not cover the other information and, except

to the extent othenvise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibilky is to read the other information and, in doing so, consider whether the other information is materially

inconsistent wkh the Snancial statements or our knowledge obtained in the course of the audit, or otherwise appeart to be

materially misstated. If we idendfy such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we

have perfarmed, we conclude that there is a material misstatement of this other Information, we are required to report that

fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the PCC and its environment obtained in the course of the audit, we have

not identgied material misstatements in the PCC members' report.

We have nothing ta report in respect of the following maners in relation ta which the Charities (Accounts and Reports)

Regulations 2008 requires us to report to you if, in our opinion:

adequate and proper accounting records have not been kept, or returns adequate for our audit have not been received

from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of PCC members' remuneration specified by law are not made; or
we have not received all the informsdon and explanations we require for our audit.



St George the Manyr with St. Alphegs anti St. Jude, Southwark Charity Number I I32726

Independent eutgtor's report to the members of Parochial Church Council of St George the Martyr with
St Alfege and St jude, Southwark for the year ended 3 I December 2022 (condnued)
Responslbgides of the PCC members

As explained mare fully in ths PCC members' responsibifities ststemmc, the PCC members srs responsible for the prepwadon
of the Anandal uatements snd for bong ssdsfied that they give a true snd fair view, and for such internal control as chey
determine is necmssry to enable the preparation of financial statements dnt are free from material mimnnemant, whether dua
to frtud or error.

In preparing the Ananual statamarns, the PCC members are responsible Ior assessing the PCC's ability to continue as s going
concern, disclosing, ss applicable, matters related to going concern and using the going concern basis of sccoundng unless the
PCC mwnbers either intend to liquidate the PCC or m cease operadons, or have no realhtic alternative but co do so.
Auditor's responsibilities for the audit of the Snandal statements

We lucre been appointed as auditor under secdon I+I of the Chanties Act 2011 and report in accordance with the An and
relevant regulati ore unde or having egect thweunde r.

Our ob)ectlves arc m olnain reasonable assurance about whether the Ananclal statements as a whole are free from material
misstatamenc, whether dus to fraud or error, and to hans an auditor's report that indudes our opinion. Reasonable assurance
is a h(gh level of assurance, but is not ~ guanmtee that an audit conducted in accordance with ISAs (Ulq will always decoct a
material misstatemern when it cxhts. Misststements can arise from fraud or error and are conudsred material If, individuagy
or in tha aggregate, they could reasonably be expected to Infiuence che economic dsdslons of users taken on dw basis of these
Anandal smtemenm

Irregulsrides, Including fraud, are instances of non~ianca with hws and ~lationa We design procedures In line with our
responsibilities, oudinad abave. m dersct material mlsstatemenn In respect of irregularities, Indudlng fraud. The extent to
which our procedures are capable of detening irregularitie, induding fraud is detailed below:

Based on our understanding of the charity, we Idsndfied*at the principal nsks of nonuompllanca wkh laws and raguladoru
related to employmcnt. Anancisl reporting kgislation snd heakh and safety regulations and we considered the extant to which
non-compfiance might have a material dfect cm the Ananchl smtementa We aho ccmsklered those laws and regulations that
have a direct Impact on the preparation of the finsncial statements such st tha Charities Act 20l I.
We aannscd the susceptibility uf the charity's financial statements to material mbstatement, including obnuning an undencsmfing
of how fmud might occur, by makird enquiries of managamsm, considering tha internal controls in place snd discussion amongst
the engagement team.

We decennined *at the principal risks were related to Incorrect rccognltlon ol legacy income, management bias in accounting
animates. valuation of propeny, presematlon of separately disdosed items and management override of controls.

In response to the risks IdentiTied we designed procedures whkh included, buc were not limited to ravimving ag Information
available on legacy income and asking lor updates on any further infonnsrion right up to sign cdf, chagenglng signlficanc accounting
esdmates such as vsluadon of property. agreeing Anandal statement disdcnures to underlying supperting documentadon,
identifying snd casting )ournal wnrias, reviewing PCC meedng minutes and evaluating the charity' interml conuols.

There are Inherent imitations in the audk procedures descrkmd above. The more removed that laws snd ragulacions are from
finsndal transacdons, the lass Akaly it is thee we would become aware of non. compfiance, Material mlsscsmnmts thsc arise due
to fraud can be harder to detect than those that arise from error as ikey may involve deliberate concealment or colkrslon.

A funhsr description td our rasponslbgltles for the audit of thc Anancial stsramenta Is locmed on the Iqnandal Reporting
Council's website an www. frcorg. uk/audhonresponsibllities. This description forms part of our auditor's repora

Use of our report

Thb report is made solely to the PCC members, as a body, in acmrdanca Part 6 of the Chsrides (Acrounts and Reports)
Regulations 200$. Our audit work has been undertaken so that we might state to the PCC members' those maners we ars
required co state to them In sn auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume rcsponsibglty m anyone other than the PCC and the PCC members as s body, lor our audit work, for this
rcport, or for ths opinions we have formed.

Nlchols 0 Co (Accountancy) Umlted r rt / jgfUnit 7, Mulberry Place, Pinneil Road
Chsrtemd Aocountmts ~( ~q Elthsm, SE9 6AR

tIfg
Nichols R Co (Accountancy) Limited is digibls for appointment as auditor of Ihc chomy by nrius of its eliggdky for oppoinlmant as
oudcor ofo company under section I2 I 2 of drs Companies Act 2006.
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St George the Nartyr with Sc Alphege and St. Jude, Southwark

Statement of Financial Activities for the Year ended 31"Demmber 2022

Charity Number 1132726

Income fromt

Donadons and legacies

Other trading activities

Investments

Church activides

Total income

Note General Designated
fund funds

25,722

38,119

211,705

790

276,336

Ilastrinxed Endowment Total funds Total funds

funds funds 2022 2021

184,367 210,089 200,706

38,119 10,883

14,264 225.969 208,036

(1.922) (1,132) 1324

182,445 14364 473,045 420,849

Expenditure on:
Italslng funds

Church activities

216,735

49.403

30,641

7,109 145,695

247,376

202.207

219,029

185,203

Total expenditure 266, 138 7, 109 176,336 449,583 404,232

Net (expenditure)fincome before
galnslgosses)

(Losses) I gains on investments

Net (losses)lgains on investments 5

Net (expenditure)/income before
transfers

Transfers

Gross transfers between funds

Net movement in funds

Total funds brought forward

10,198 (7.109) 6,109 14,264 23,462 16,617

(26,082) (26,082) 53.772

(26,082) (26,082) 53,772

10,198 (7, 109) 6,109 (11,818) (2,620) 70.389

12.342 4,460 (2,538) 14,264

22,540 (2,649) 3,571 (26,082) (2,620) 70,389

65, 123 7,397,906 44,421 515,234 8,022,684 7,952,295

Total funds carried forward 87,663 7.395,257 47,992 489, 152 8,020,064 8,022,684
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St George the Martyr with St. Alphege and St. Jude, Southwark

Balance sheet as at 31*December 2022

Charity Number 1132726

Fixed assets
Tangible assets

Investments

Note General Designated
fund funds

922,757

6,437,500

7,360,257

Restricted Endowment Total funds Total funds
funds funds 2022 2021

922.757 925,406
469.152 6,906.652 6,932,734

469, 152 7,829,409 7,858, 140

Current assets
Stocks

Debtors

Cash at bank and in hand

6 1,012 1,012 3,651
7 19,827 12,457 32,284 19,375

137,438 35,000 38,443 20.000 230,881 192.099
157,265 35,000 51.912 20,000 264, 177 215,125

Liabilities

Uabigtiex Amounts falling due In one
year

8 69,602

69,602

3,920

3,920

73 522 50 581

73.522 50,581

Net current assets 87,663 35,000 47,992 20.000 190,655 164,544

Net assets 87,663 7,395.257 47,992 489, 152 8,020,064 8,022,684

Represented by

General fund

Designated funds

Restricted funds

Endowment funds

87,663

7,395,257

47,992

87,663 65, 123

7,395,257 7,397,906

47,992 44,421

489, 152 489, 152 515,234

Funds of the charity 9 87,663 7,395.257 47,992 489, 152 8,020,064 8.022,684

Approved by the PCC at its rneedng on .+~!........'..... ...2023 and signed on Its behalf.
3 /Jo/

so~:

Sophie Brightweg (lay Chair)

Signed:

Kirsty Burns (Trustee)



St George the Martyr with Sc Alphege and St. Jude, Southwark Charity Number 1132726

n f t

I ACCOUNTING POLICIES

The charity is registered with the Charity Commission In England and Wales. ks registered oBce is: St George the Martyr

Church, Borough High Street, London SEI IJA.

The principal accounting policies adopted in the preparation of the financial statements are as follows:

Basis of preparation

The financial statements have been prepared under the Charities Act 2011 and in accordance with the Church Accounting

Regulations 2006, the Charities' Statement of Recommended Practice (Charmes SORP (FRS 102)) and Financial Repordng

Standard 102 (FRS 102).

The financial statements have been prepared under the historical cost convention, except for the valuation of listed investments

and investment property, which are shown at a market value.

The charity prepares its linancial statements In pounds sterling, rounding to the nearest 61.

The chamy constitutes a public benefit entity as delined by FRS 102.

Going Concern

The trustees consider that there are no material uncertainties about the abilky of St George the Martyr to continue as a going

concern. There are no material uncertaindes afiecdng the current year's accounts.

Funds

General funds represent the funds of the Parochial Church Council (PCC) that are not subject to any restriction regarding their

use and are available for application on the general purposes of the PCC. Funds designated for a particular purpose by the PCC

are also unrestricted.

The accounts include all transactions, assets and liabilities for which the PCC is responsible in law. They do not include the

accounts of church groups that owe their main affifiation to another body nor those that are informal gatherings of Church

members.

Income

Income is included when the church has entidement to the Income, it is probable the inrame will be received, and the amount

can be reliably measured.

Donations and legacies

Collections are recognised when received by or on behalf of the PCC.
Income tax recoverable on gift aid donations is recognised when the donation is received.

Grants and legacies to the PCC are accounted for when the PCC is nodfied of legal entitlement and the amount due.

Grant income from the CJRS is recognised in the period to which the underiying staff costs relet.
Fund raising events are accounted for gross.
Donated food is recognised as income when received; shop takings, from the Food Programme, are accounted (or gross.

Other rroding activities

Rental income from the letting of church premises is recognised when the rental is due.

Income from investments

Interest is accounted for when receivable. Tax recovered on such income is recognised in the same accounting year.

Church octivtdes

Fees and other income are recognised when the church has entidement to the income.

12



St George the Martyr with St. Alphege and St. )ude, Southwark Charity Number 1132726

I ACCOUNTING POLICIES (continued)

Gains end bases an invesenenis
Unrealised gains or losses are accounted for on revaluation of invesunents at 31 December.

Expenditure

All expenditure is accrued as soon as a liability is considered probable.

Donations are accounted for when paid over, or when awarded. If that award creams a binding obligadon on the PCC.
Donated food ls recognised when distributed.
Support costs include the general running of the church and are recognised when goods or services have been received.

Acdvkies directly miedng te the work of the chunk
The contribution to the Fairer Share initiative is accounted for when payable. Any such contribution unpdd at 31 December is
provided for in these accounts and Is shown as a creditor in the Balance Sheet.

Fixed assets

Censecnxed lend end buikgngs end mavoble church fumbhings
Consecrated and beneiiced property is exduded from the accounts by 10 (2) (a) of the ChariYies Act 2011.Other buildings on
the site comprise the church and vestry. defined within the accounting regulations as "excluded consecrated and beneficed
property. " No valuation is shown for these as none exists and, akhough the church is responsible for their upkeep, they are
owned by the Diocese.

No value is placed on movable church furnishings held by the churchwardens on spedal trust for the PCC and which require a
faculty for disposal, since the PCC considers this to be inalienable property.

AN expenditure incurred during the year on consecrated or beneficed buildings and movable church furnishings, whether
maintenance or improvement, is written oif as expenditure in the Statement of Financial Activities and separately disclosed.

Other lend snd buddings

Freehold land is not depreciated. No depreciation is provided on these buildings where their estimated residual value is not
less than their carrying value The cost for owned property, whilst in use by the PCC for clergy and not 1st commercially, is
recorded at its carrying value when its use changed from investment property to charity use.

Other futums, fmings end ofiice equipment
Individual items of equipment with a purchase prke of 6500 or less are wditten off when the asset is acquired.

Depreciation is provided at the following annual rates in order to write og each asset over its esdmated useful life:

Furniture, fixtures and equipment

Investments

- 2016 on cost

Investments are valued at fair value at 31 December. Invesnnent property is valued at the PCC's estimate of the fair value of
the property. The Statement of Financial Activities Includes the net gains and losses on revaluations and disposals throughout
the year and are shown as a component of net income.

Current assets

Amounts owing to the PCC at 31 December in respect of fees, rents or other income are shown as debtors less provision for
amounts that may prove uncollectable. Prepayments are valued at the amount prepaid.

Short mrm, highly liquid deposits include cash held on deposit either with the Central Board of Finance of the Church of England
or at the bank

Stock consists of food items held by the Food Comparative and is included at an estimate of 62,025 per tonne,

13



St George the Martyr with St. Alphage and St. Jude, Southwark Charity Number 1132726

I ACCOVNTING POLICIES (continued)

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation arising from a past event that will probably

result in the transfer of funds to a third party and the amount due to setde the obligation «an be measured or estimated mliably.

Creditors and provisions are recognised at their setdement amount.

Financial Instruments

The charity only has Rnanclal assets and liabiliues of a kind that qualify as basic financial instruments. Basic Rnsncial instruments

are initially recognised at transaction value and subsequently measured at their settlement value.

Commitments under operating leases

Rentals under operating leases are charged to the Statement of Financial Activities as they fall due.

Irrecoverable Value Added Tax

The PCC is not registered for Value Added Tax (VAT) and accordingly expenditure is shown grtus of irrecoverable VAT. The
VAT incurred from time to time on certain fabric repair and maintenance expenditure can, however, be recovered under the
Listed Places of Worship Grant Scheme.

Taxation

The charity is exempt from mx on its charitable activities.

2 Income

2.1 Donations and legacies

General Designated
fund funds

Restricted Endowment Total funds Total funds

funds funds 2022 2021

Gift Aid - Bank

Gift Aid - Envelopes

Other planned giving

Loose plate collections
One-off Gift Aid gifts

Donations appeals etc
Tax recoverable on Gift Aid

Non-recurring one~ grants

Fareghsre food donations

Other voluntary income received

Shop takings

Total

9,835
1,676
1,400
2,626

375

3, 129
590

5.000

1,091

25,722

41,731

(1,675)
4,972

105,395

33,944
184,367

9,835
1.676
1,400
2,626

375

44,860
(1,085)

9,972
105,395

1,091
33,944

14,352
879

1,602
1,255
1,164

12,429
8, 185

25,901
99,235

2,592
33,112

210,089 200,706

The comparative Rgums for 2021 were: Unrestricted - 131,233, Designated - Eng Restricted - 6169,473 and Endowment Enil.
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St George the Martyr with St. Alphege and St. Jude, Southwark Charity Number 1132726

c'al State ded 31"

2 Income (continued)

2.2 Other trading activities

General Designated Restricted Endowment Total funds Total funds
fund funds funds funds 2022 2021

Crypt Rentals

Use of Church

Total

18,285
19,834
38,119

18,285 5,825
19,834 5,058
38,119 10,883

The comparative figures for 2021 were: Unrestricted - 610,883, Designated - gnil, Restricted - Enil and Endowment Enfi.

2.3 Investment income

General Designated
fund funds

Restrlcmd Endowment Total funds Total funds
funds funds 2022 2021

West Bequest Income

St George Endowment Fund Income
Bank and bufiding society interest
pocock Street Flat Letdrigs

50 Rushworth Street Lettings

St Alphege Ifall Letdngs

Total

99
87,311
62,752
61,543

211 705

4,760 4,760
9,504 9,504

99
87,311
62,752
61,543

4,367
7,740

86,506
46,317
63, 106

14,264 225,969 208 036

The comparative figures for 2021 were: Unrestricted - 6195,929, Designated - Knfi, Restricted - Enil and Endowment 612,107.

2.4 Church activities

General Designated Restricted Endowment Total funds Total funds
fund funds funds funds 2022 2021

Fees for weddings and funerals

VAT Refund

Toad 790
(1,922)

1,922

790 1,224
1,922
1,132 1,224

The comparative figures for 2021 were: Unrestricted - 61,224, Designated - fnfi, Restricted - gnfi and Endowment Enfi.

The comparative SOFA figures for Total income for 2021 were: Unrestricted - 6239,269, Designated - anil, Restricted-
6169,473 and Endowment 812.107.
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St George the Martyr with St. Alphege and St. jude, Southwark Charity Number 1132726

3 Expenditure

ih I llalslng funds

3.1.1 Raising funds -Church activities and support costs

General Designated
fund funds

Restricted Endowment Total funds Total funds

funds funds 2022 2021

Costs of fetes 8 other events

Bank Charges

Staff travel costs
Pianist and Organist Services

Mano Tuning

Organ Tuning

Music Academy Expenses

Choir 8 Choral Singers

Sacrlstry 8 Service Expenses

Working Expenses of Incumbent

Pastoral Assistant Expenses

Curate Expenses

Parish training and mission

Education

Church running - insurance

Oflice Telephone 8 Broadband

Photocopier lease

Photocopies and printing

Lift Maintenance (Scheduled)

Lift Insurance

Maintenance

Upkeep of churchyard

Administration

Church running - electric

Church running - gas

Church running - water

Flowers

Refmshments Regular Sundays

Refreshments other events

Total

259
16

5,028
310
492

3,435
4,090

931
1,462

119
129

126

5,897
1,233
7.606

9,198
478

21,361
432

13.975
17,566
4,672

993

86
221

100,I IS

2,010
259 246

16
5,028 5,393

310 180
492 1,056

3,435 2,825

4,090 2,470
931 1,489

1,462 275
119 84
129 4,609

287
126

5,897 4,406
1,233 1,098
7,606 7,631

114
9,198 1,268

478 764
21,361 17.575

432 871

13,975 9,674
17,566 13,447
4,672 3,806

993 1,800
212

86
221 314

100,115 83,904
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St George the Martyr with Sc. Alphege and St. Jude, Southwark Charity Number 1132726

N 0

3 Expenditure (continued)

3.1 Raising funds (continued)

3.1.2 Raising funds - cost of stafling and generating Church R Crypt Hire income

General Designated
fund funds

Restricted Endowment Total funds Total funds
funds funds 2022 2021

Wages
Promodon of Church and Crypt
Website Development

Ollice Stationery 8 Postage

Cleaning Materials

Cleaning Services
Pest Control
Fire Protection 8 Health and Safety
WC Hyigene Services

Key Cutting Locksmith Services
Refuse and Recycling

Kitchen Supplies 8 Equipment

Payroll 8 Pension Administration
Maintenance

Total

48,861
356

12
861
380

10,756
1,272

793
1,588
206

4,023

69,956

30,641

30,641

79,502
356

12
861
380

10,756
1,272

793
1,588

206
4,023

79.326
898

654
431

10,384
2,863

970
1,544

108

4,768
397
919

1,948
100,597 105,210

3.1.3 Raising funds ~ cost of generating St Alphege Hall income

General Designated
fund funds

Restricted Endowment Total funds Total funds
funds funds 2022 2021

Legal and professional

Insurance

Maintenance

Total

5.352
1,543

50
63HS

5,352 2222
1,543 1,449

50 655
6,945 4,326

3.1.4 Raising funds - cost of generadng SO Rushworth Street Income

Legal and professional

Maintenance and Repairs
Insurance

Total

General Designated
fund funds

1,900
150

3,702

5,752

Restricmd Endowment Total funds Total funds
funds funds 2022 2021

1,900 1,915
150 200

3,702 4,308
5,752 6,423
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St George the Martyr with St Alphege and St Jude, Southwark Charity Number 1132726

3 Expenditure (continued)

3.1 Raising funds (condoned)

3.I.S Raising funds ~ cost of generating Pocock Street Flats income

General Designated Restricted Endowment Total funds Toad funds

fund funds funds funds 2022 2021

Maintenance

Fire, Health 8 Safety

Legal and professional

Insurance

Electric

Total

20,774
962

2, 159

2, 162
1,288

27,345

20,774
962

2, 159
2, 162
1388

27,345

12, 191

1,220
171

2,029
612

16,223

General Designated Restricted Endowment Total funds Total funds

fund funds funds funds 2022 2021

Governance costs (Note 3.3) 6,622 6 622 2,943

Total 216,735 30,641 247,376 219,029

The comparative figures for 2021 were: Unrestricted - 6188,708, Designated - Enil, Restricted - if30,321 and

Endowment - Kng.

3.2 Church acdvities

General Designated Restrlksed Endowment Total funds Total funda

fund funds funds funds 2022 2021

Costs of Making Lunch

Food Co-operative/Community fridge

FareShare food costs
Charitable Donations gi Ouu each

Fairer Share quota

Depreciation

Governance costs (Ncaa 3.3)
Total

945
36,061 36,06 i 39,036

108,034 108,034 95,584

(10) 1,600 1,590 1,000

44,000 44,000 39,930
7, 109 7,109 6,219

5,413 5,413 2,489
202,207 185,2037,109 145,69549,403

The comparative figures for 2021 were: Unrestricted - 643,814, Designated - 66,219, Restricted - 6135,170 and Endowment-

KNII.

The comparative SOFA ggures for Total expenditure for 2021 were: Unrestricted - 6232,522, Designated - 66,219,
Restricted - 6165,491 and Endowment - Nil.
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St George the Martyr with St. Alphege and St. Jude, Southwark Charity Number 1132726

31" e

3.3 Governance costs

The PCC initially identiges the costs of its support functions and includes them in Notes 3.1 snd Notes 3.2. It then Identifies
those costs which relate to the governance funcoon. Having identllled its governance costs these are sppordoned between the
Coos of generating funds (Note 3.1) and Charitable activities (Note 3.2). The table below shows the basis for apportionment
and the analysis of governance costs.

53tBSSIISBCa Note 3.1 Note 3.2 Basis of
apportionment

Governance mats and audit/ Independent
examination fees
Total

12,035

12,035

6,622

6,622

5,413 Monetary cost activky

5,413

The PCC have decided to meet all governance costs from unrestricted funds and so no allocation or charge is made to
stricted funds for any governance related costs.

4 STAFF COSTS

Wages, salaries and healthcare
Social security tests (employer)
Pensions contributions (employer)

RQ2
E

75,204
915

3,383

~202

E

76,035

3,291
79692 79,926

During the year the PCC employed various staff; none of whom earned E60,000 p.a. or more. The stipends for Father
Jonathan Sedgwick and Rev. Robert Sister-Carr were paid directly by the Church Commissioners

Ksy management personnel received remuneration and benefits of E35,741 (2021: E29,052). In addition to the clergy
the average number of staff employed during the period was 5 (2021: 6).

5 FIXED ASSETS

TANGIBLE ASSETS

Cost
At I January 2022
Addidons
Transfer from Invesonents
Disposals
At 31 December 2022

Freehold
property

906,400

Fixtures and

equipment
E
49,930

4,460

Toad

E
956,330

4,460

906,400 54,390 960,790

Depreciation
At I January 2022
Charge
Released on disposal

At 31 December 2022

30,924
7.109

38,033

30.924
7, 109

3IL033

Net book value
At 31 December 2022 906,400 16,357 922,757

At 31 December 2021 906,4IO 19,006 925,406
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St George the Martyr with St. Alphege and St Jude, Southwark Charity Number 1132726

5 FIXED ASSETS (contlnuecf)

INVESTMENTS

St Alphege Hall

St Alphege House (Pocock Street Rats)
Investment properties - total

Value

brought
forward

6
3,090,000
3,347 500
6,437,500

Unrealised

gains on
revaluation

Value
carried
forward

6
3,090,000
3 347 500
6 437 500

West Bequest Investment
Endowment fund

Listed investments - total

120,591
374,643

(10,515) 110,076
15,56 359,076

495 234 26,082 469, 152

6,932,734 6,082 6.906.652

The carrying value of both St Alphege Hall and St Alphege House (Pocock Street flats) are based on the estimated fair
value at the year end. The PCC uses information obtained from local estate ay.nts who are independent of the PCC.

St Aphege Hall and St Alphege House are held by The South London Church Fund 8 Southwark Diocesan Board of
Finance (SLCF). The maintenance of the PCCs asset in the name of SLCF is both a current legal requirement and aids the
pracdcalities of land holdings and possible dlsposals.

6 STOCK

Food stocks

2922
6

1,012

SESl.

3.651

7 DEBTORS AND PREPAYMENTS

Income tax recoverable (gift aid)

Prepayments

Accrued Income

SJ)26(

4,927
2, 163

25, 194

SOS'

6,012
2,483

10,880

32.20I 19.375

8 LIABILITIES: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors
Accruals

Deferred income

PAYEfNIC

Other creditors

2003
6
23,612
35.398
6,052
2,217
6,243

28?l
6
8,083

21,$48
2,206

902
17,542

73522 5D531

Deferred income (in respect of rent received in advance)
Deferred income at I January

Deferred in the year
Amounts released from previous years
Deferred income at 31 December

2,206 1,150
6,052 2,206~206 ~I, I 50
6,052 2.2DD
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sto e be 0

FUNDS
Fn u m fr e ar nd D r 012

Fund snd type

General fund

Balances
brought
forward

IC

65, 123
6

276,336 266, 138 12,342

Income Expenditure Transfers Gains and

losses
Bdsnces

cerned
forward

87,663

Designated funds
Land and buildings

Fixed assets

Organ Fund

65,123

7,343,900
19,006
35,000

174,334 244, 138 12,342

7, 109 4,460

87,663

7,343,900

16,357
35,000

Total designated funds 7,397,904 7, 109 4,460 7&395,257

Restricted funds
Ocher grants

St George's Restoration Fund

Total restricted funds

44,421 184,367 176,336 (4,460)
(1,922) - 1,922

44,411 181,448 176 336 538

'17,992

47,992

Endowmentfunds
St George the Marcyr

West Bequest Endowment
394,643
120,591

9.504
4.760

(9,504) (15,567) 379,076
(4,760) (10,515) 110,076

Total endowment funds 5 IS 234 14 244 14,244 24,082 489,152

TOTALFUNDS 8022 684 473 045 449,583 26,081 8,020 044

Other grants

In 2022 Other grants include grants and donations for the Food Programme. The Food Programme has been buik on the food
bank and community fridge, prcwldlng food for those experiencing financial strain.

The Food Programme Sgures included In the Other Grants line above are as follows:
Food Programme 42,820 178,196 179,223 41,793

Included in Other Grants, for the Food Programme, are amounts received and spent in the year og 65,000 —Worshipful
Company of Needlemakers, 63,000 —FilmFixer, 61,500- MMS UK Holdings, 61500 —Third Eye Consulting, 61,200 Housing
for Women, Natixls 69,244 and 62,500, if5,000 gi 66,000 from two individuals. In addition, 6105,395 (52.047 tonnes of food
valued at 62,025 per tonne) were received from Fareghare, and recorded as income; this is also accounted for as expenditure,
ss it is distributed through the Food Programme. In addition, donations of food were received from both Ted's Yeg snd a local
bakery, for which we are extremely grateful noting that the amounts are not quantifiable snd therefore not included in the
accounts as monetary amounts.

Other grants also include donations from cwo individuals of 61,200 for a Vicars Discretionary Fund. and 65,000 for akar doths,
that were unspent at the year end.
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9 FUNDS (continued)
Comparative year

Fund and type

General fund

Balances
brought
forward

E

58,901
E

239,269 232,522

Income Expenditure Transfers Gains and

losses
Balances

cerned
forward

E

65, 123

50,901 239 249 232,$22 525 45 123
Designated funds
land and buildings

Fixed assets

Organ Fund

7,343,900
21,313
22,368

7,343,900
6,219 3,912 19,006

12,632 35,000

Total designated funds 7,307,581 6 2I9 14 544 7 397 904

Restricted funds
Communky Cafe Fund

Other grants 44,351 169,473 165,491 (3,912) 44,421

Total restricted funds 44 351 169 473 f45491 912 44,421

Endowment funds
St George the Martyr

West Bequest Endowment

355,577
105,885

7,740
4,367

(7,740) 39,066 394,643

(4,367) 14,706 120,591

Total endowment funds 441 462 12 107 12 107 53 772 515 234

TOTALFUNDS 7 952 295 420 849 404 232 53 772 8 022 604

Other grants

In 2021 Other grants include grants and donations for the Food Programme. The Food Programme buik on the exisdng food
bank and community fridge, providing food for those experiencing financial strain or who could not get to the shops.

The Food Programme Sgures included in the Ocher Grants line above are as follows:

Food Programme 38,029 159,708 154.917 42,820

Included in Other Grants, for che Food Programme, are amounts received and spent in the year of: E8722 -Southwark Council,

and E5,000 from an individual. In addition, E99,235 (54.375 tonnes of food valued at E1,825 per tonne) were received fiom

Fareghare, and recorded as income; this is also accounted for as expenditure, as ic is distributed through the Food Programme.

Also in Other Grants, for the Food Programme is E5,000 from Kings College London, which will be spent in 2022.
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9 FUNDS (continued)

Nat assets

Investments comprise the land and buildings fund (which is the value of St Alphege Hsg and St Alphegs House (Pocoek Street
flsts)). St George the Martyr Endowment Fund and the West Bequests Endowment Fund; and net current assets comprise the
balance of the General Fund and afl other funds.

Designated funds

land and buildings fund is the valuation of St Alphege Hall and St Alphege House (Poeock Street flats). These provide letdngs
Income that support the church aedvities.

Fixed asset fund (FxAF) indudes flxed assets acquired by the PCC and the balance represents the Net Book Value of those
assets which will depreciated in future years. Assets are both capitalised and depreciated in accordance with the Accounting
Policies.

Organ Fund (OF) is monies set aside by the PCC speciflcally for the purpose of restoring and rebuilding the organ.

Restricted funds

Other grants fund (OGF) represent various restricted grants received by the PCC.

St George's Restoration Fund restricted (SGRFr) is for building restoration projects that affect the fable of the buflding In
order to mairnain its safety and structural integrity for future years. The National Heritage Louary Grant is for spstflic
elements.

Endowment funds

St George the Martyr Endowment (SGME) is an investment fund created from combining various funds held by the Diocese on
behalf of the Parish, together with the three CCLA accounts held directly by the Parish. This is available to be used to support
the church aedvitles.

West Bequest Endowment (WBE) is an Investment fund that is used to support the church activities; a proportion of the
Income Is available to be paid to St Jude's School at the discretion of the PCC.

Fund transfers

GF
6

OGF FxAF SGME WBE SGRFr
6 6 6 6

General fund —VAT not claimed on
restoration project expenditure
Grants fund - transfer assets purchased in the
year to the Fixed asset fund
St George the Martyr Endowment —transfer
to support the General Fund
West Bequests Endowment —transfer to
support the General Fund

(1,922)

9,504

4,760

(4,460) 4,460

(9,504)

(4,760)

l,922

I 2,342 4,4 4,460 9,504 4,760 l,922

23
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I 0 RELATED PARTIES

The expenses paid so dergy and other Trustees may indude a small immaterial proportion which relates to their function as

PCC members.

The following trustees' received remuneration:

Kirsty Burns

Andrew Burns (close family member of Klrsty Burns)

Mr Jonathan Pix - Director of Music

El'
6

43

3,893
4,5 IO

2022
6
7, 169

2,964
5,095

The authority to make payments to trustees under the Charkies Act 2006 is: a) such payments are deemed to be in the best

interest of the charky b) they are pgid under a contract of employment or other contract c) a minority of the PCC receives

payments, and d) the PCC (Powers) Measure 1956 and Church Representsdon Rules do not prohibit surh payments.

The church is part of the Church of England and payment is made to the Diocese of Southwark in the form of s contribudon

to the Parish Support Fund.

There is no other organissdon or individual who is considered to be a related party of the Church.

I I LEASING COMMITMENTS

The charitable companf s total future minimum lease payments under operating leases at 31 December were payable as set

out below:

Within one year

Within two to five years

2022
IE

7,558

9,448

I 7.006

XERIC

7,558

I 7,006

24,564

The operating lease charges for the year were:

Hire of plant and machinery 7,558 7,558


