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Financial Review for the year ended 31t December 2021

St Luke's Church, Sway 2021 Financial Summary

Adult Youth | Total | Note  Change
Income 2021 2020 2021 2020 2021 2020
Net Giving 54,533 74,757 11,882 11,438 66,415 86,195 1 (19,781)
Gift Aid 16,943 19,863 2,109 2,604 19,052 22,467 (3,416)
Other regular Giving 24,614 5,170 0 0 24,614 5170 1 19,444
Legacies 24,769 0 0 0 24,769 0 2 24,769
Total Regular Giving 120,859 99,790 13,991 14,042 134,850 113,832 4 21,016
Other Giving 5,986 10,220 0 0 5,986 10,220 (4,234)
Giving for Mission Projects 1,627 3,409 0 0 1,627 3,409 (1,782)
Income from Other Activities 23,430 23,367 2 325 23,432 23,692 (260)
Total Income 151,902 136,786 13,993 14,367 165,895 151,153 14,740
Expenditure
Common Share 72,000 78,420 0 0 72,000 78,420 3 (6,420)
Ministry Expenses 7,440 8,286 28,093 6,162 35,533 14,448 21,085
Mission Giving & Grants 6,866 7,7% 0 0 6,866 7,7% (930)
Costs re Income Generation 10,144 11,849 0 0 10,144 11,849 (1,705)
Church Running Costs 25,366 25,097 0 0 25,366 25,097 269
Expenditure - Sub Total 121,816 131,448 28,003 6,162 149,909 137,610 12,299
Depreciation Charge 10,751 19,440 0 0 10,751 19,440 4 (8,689)
Overall Surplus/(Deficit) 19,335 (14,102) (14,100) 8,205 5,235 (5,897) 11,130
Balance Sheet Summary
Buildings and Other Assets 194,329 200,104 (5,775)
Bank and Cash Balances 161,253 143,933 17,320
Securities, Debtors/Creditors (4,466) 1,844 (6,310)
351,116 345,881 5,235
Reserves
General & Designated Funds 291,315 271,980 19,335
Y outh Fund 53,583 67,683 (14,100)
Endowment 6,218 6,218 0
Total 351,116 345,881 5,235
Notes 1 Reflects a change in the analysis - Net giving is income via PGS this year
2 Two substantial legacies received in 2021
These mask a general reduction in income by c £10,000
3 Negotiated reduction in the Parish share to reflect current circumstances
a4 Reduced charge following a recommendation by the Independent Examine
lan Bumham FCA 11th March 2022

St Luke’s APCM Finance report 2021

e In 2020 the church took a step of faith in committing to an initial 3-year
appointment of a Youth and Families Minister. The accumulated generosity
of church members made this kingdom investment possible, but we were
aware of the impact it would have on the financial reserves of the church.



e In addition, we expected to carry out overdue, major repairs as a mark of
good long-term stewardship of the building.

e Taken together, that led to us predict that there would be a significant
deficit in 2021.

e Covid restrictions meant that the building work has had to be further
delayed - we now expect much of this work to be carried out now in 2022.

e The annual deficit on the youth ministry is some £13,000 a year, but we
have been blessed to see a real increase in engagement from children and
parents in Sway as a result, and the beginnings of some financial
contribution to the work from the wider community.

e During the year we also received 2 unexpected legacies totalling almost
£25,000 for which we are very grateful. These, however masked a
reduction of nearly £10,000 in our overall income.

e So, instead of a large deficit, we have recorded a small surplus which has
added to our cash reserves which stood at some £161,000 at the end of
December 2021

e The budget for 2022 anticipates a deficit similar to the one we forecast for
2021 because of the investments in our youth work and the building.

e The underlying monthly deficit is a little over £1,000 a month. At the time
of writing, we await notification from PGS about final figures for the results
of the Gift Day held in January. Whatever the outcome, we are grateful to
God’s people for their/your support of ministry here in Sway and beyond
and look to God to add fruit to the labours.

e Finally, a special thanks to the team. Sonia, Sandra, Lisa and Sara, Jane.
And also to Carol Dutton who has kindly carried out the Independent
Examination of the accounts.

lan J Burnham FCA 11th March 2022

Reserves Policy

The present PCC Reserves Policy aims to keep a level of reserve equivalent to three months budgeted
expenditure. Taking into account the deposits maintained in the CBF Deposit account over the year, it
is considered that St Luke’s reserves are adequate for funding purposes going forward into 2022. This
policy in kept under regular review by the PCC and cash / deposit balances are reviewed against
expenditure requirements.

Approved by the PCC on 18" January 2022 and signed on behalf of the PCC by Rev’d Jane Mitchell
(Incumbent)



St Luke's Finance Detail Year ended 31 December 2021

Income/Expenditure Comparatives (Years 2021 & 2021)

Description Yr 2020 Yr 2021
General Church Income

101 Net Gift Aid Donations 74,757 54,532
102 Gift Aid Tax Recovered 19,863 16,943
103 Ordinary Collections in Church 3,112 2,616
104 Donations Restricted 3,409 0
105 Regular Donations 5,170 24,614
106 Sundry Donations 7,108 4,997
110 Resources 370 0
111 Sway News Income 3,302 12,038
112 Church Roons - Income 3,055 4,002
114 Fees Paidto PCC 9,022 5,961
117 Events 410 0
121 TrustIncome - Endowment 378 1,425
122 Bank Interest Received 355 4
123 Legacies 0 24,769
124 Church Hire - Receipts 0 0
127 Church Roomrs - Flooring Donations 6,474 0
136,786 151,903

General Church Expenditure
201 Grants to Charities (4,387) (6,866)
202 Grants to Charities Restricted (3,409) 0
211 Conmnmon Mission Fund (78,420) (72,000)
212 Vicar's Ministry Expenses (639) (680)
213 Assistant Clergy Kevin Exs (45) (20)
214 Mission Expenses (110) (299)
215 Fellowship, Pastoral Care, Hospitality (57) (265)
216 Events Expenses 0 (294)
217 Church Running Expenses (6,913) (11,650)
218 Church Maintenance (390) (4,412)
219 Upkeep of Services (155) (371)
220 Resources Expenditure (291) (112)
221 Sway News Publishing (2,370) (6,299)
222 Fees Paid (5,819) (3,845)
223 Church - Yard and Garden (122) (909)
225 Church Room Costs (5,825) 0
226 Worship inc Music (1,593) (1,280)
227 Discipleship 0 0
231 General Admin. (2,709) (401)
232 Print, Copy & Stationery (2,784) (2,557)
233 Total Admin. Salary Costs (11,103) (8,980)
242 Church Family Support Fund 0 0
243 Church - Bank Charges (60) (134)
245 "ECO" Audit/Certification Costs (588) (441)
246 Replacement Flooring/Assoc. Costs (3,660) 0
General Expenditure before Depreciation (131,448) (121,816)
250 Depreciation (19,440) (10,751)
General Fund (Deficit)/Surplus (14,102) 19,335




St Luke's Finance Detail Year ended 31 December 2021
Income/Expenditure Comparatives (Years 2021 & 2021)

Description Yr 2020 Yr 2021
Youth/Familv Income
301 Youth Giving 11,438 11,882
302 Youth Gift Aid Tax Recovered 2,604 2,108
315 Trips Income 0 0
316 Other Income - Youth and baby Groups 0 0
321 BankInterest Received 325 2
14,367 13,992
Youth/Familv E it

411 Youth/Family Administration (1,563) (3,867)
412 Total Youth Salary Costs (incl. NICs) (3,738) (23,563)
413 YCP: Expenses (276) (544)
422 Youth Admin charges (70) (96)
423 Youth Events (77) (369)
424 Youth Trips/Weekends 0 0
425 Youth Activities (82) 0
426 Baby Group 0 401
427 Youth Contingency 0 (V]
429 SonShiners 47) 0
431 Youth/Family: Sunday Club (249) (54)
432 CPAS/Beaulieu Weekend (60) 0

(6,162) (28,093)
Youth Fund Surplus/(Deficit) 8,206 (14,100)




St Luke's Church,Sway
Statement of Assets and Liabilities

At 31st December 2021
Class/Nominal Code General Designated Restricted Endowment Total LastYear
Fixed Assets
700 Buildings 13,040 136,955 149,995 153,056
710 Equipment - - -
714 Church - Plant & Equipment 1,919 1,919 2,879
715 Church - Office Equipment 745 745 1,489
716 Church - Fixtures & Fittings 40,947 40,947 41,301
718 Church Roons - Plant & Equipment 642 642 1,284
719 Church Roons - Fixtures & Fittings 81 81 95
Totals 1,468 13,040 179,821 - 194,329 200,104
Current Assets
801 CBF Deposit 49,681 44,759 94,440 94,440
802 CAF Cash Account 2,884 2,384 3,293
803 CAFGold Account 50,655 50,655 21,327
804 Reordering Account - -
805 Petty Cash In Hand 50 50 123
806 Youth Gold Account 10,940 10,940 21,169
807 Vicars Discretionary Fund 25 25 25
809 Youth Family CAF Cash Account 2,259 2,259 3,555
811 218 Shares Cannon Trust 252 4,273 4,525 4,525
812 Treasury Stock - C Shrubb Charity 31 31 31
813 Treasury Stock - Boyle Charity 585 585 586
814 NatWest Boyle Charity - - -
815 Sway Benefice Endowment Fund 1,329 1,329 1,329
821 Sundry Debtors 1,751 1,751 3,239
822 Prepaid Expenditure - - 730
Totals 105,273 25 57,958 6,218 169,474 154,372
Current Liabilities
851 Sundry Creditors (8,671) (8,671) (4,280)
853 Deferred Income (4,015) (4,015) (4,315)
Totals (12,686) 0 0 0 (12,686) (8,595)
Represented By:
Unrestricted - General 94,055 94,055 74,718
Reordering Project 184,197 184,197 184,197
Designated - Vicars 25 25 25
Designated - Build./Equipment 13,040 13,040 13,040
Restricted - Youth 53,583 53,583 67,683
Endowment 6,218 6,218 6,218
Totals 94,055 13,065 237,779 6,218 351,116 345,881




Incoming Resources

F rom Charitable Activities
Voluntary Income
Investment Income

Other Incoming resources

Totals

Resources Used

Charitable Activities

Grants and Donations
Costs of generating income
Governance

Totals

Net Incoming/(Outgoing) Resources

Reconciliation of Funds
Total Funds brought forward
Total Funds carried forward

St Luke's Church,Sway

Statement of Financial Activities

For the year ended 31st December 2021

Restricted
Inc Youth
Unrestricted Designated Fund Endowment Total Funds LastYear
120,859 13,991 134,850 126,852
7,613 7,613 7,795
1,429 1,431 679
22,001 22,001 16,537
151,902 - 13,993 - 165,895 151,863
115,557 28,093 143,650 144,198
6,866 6,866 4,531
10,144 10,144 8,443
- 588
132,567 - 28,093 - 160,660 157,760
19,335 0 (14,100) 0 5,235 (5,897)
74,718 13,065 251,880 6,218 345,881 351,777
94,053 13,065 237,780 6,218 351,116 345,880



NOTES TO THE ACCOUNTS FOR YEAR ENDED 31°" DECEMBER 2021

1.

Accounting Procedures

The financial statements have been prepared in accordance with the Church Accounting
Regulations2006 together with applicable accounting standards and the SORP2005. Income
and Expenditure Accounts have been maintained, though not required by the Charities SORP.
The financial statements have been prepared under the historical cost convention except for
investment assets, which are shown at market value. The financial statements include all
transactions, assets and liabilities for which the PCC is responsible in law. They do not include
the accounts of church groups that owe their main affiliation to another body nor those that
are informal gatherings of church members.

Funds

Endowment Funds are funds, the capital of which must be maintained; only the income
arising from investments may be used in accordance with the endowment.

Restricted Funds may only be expended on the specific object for which they were given
Designated Funds are nominated by the PCC for specific purposes

Unrestricted Funds are general funds which can be used for PCC ordinary purposes

Incoming Resources

Planned giving, collections and donations are recognized when received. Tax refunds are
recognized when the incoming resource to which they relate is received. Grants and legacies
to the PCC are accounted for when the PCC is legally entitled to the amounts due. Dividends
and interest are accounted for when receivable. All other income is recognized when it is
receivable . All income resources are accounted for gross.

Resources Used

Grants and donations are accounted for when paid over or when awarded, if that award
creates a binding obligation on the PCC. The Diocesan Common Mission Fund is accounted
for when due.

Fixed Assets
Consecrated and beneficed property is not included in the accounts in accordance with
s96(2)(a) of the Charities Act 1993.

Moveable church furniture held by the Vicar and Churchwardens on special trust for the PCC
and which require a faculty for disposal are inalienable property, listed in the church’s
inventory which can be inspected at any reasonable time. For anything acquired prior to
2000 there is insufficient cost information available and therefore such assets are not valued
in the accounts. Items acquired since 1* January 2000 have been capitalized and depreciated
in the accounts over their currently anticipated economic life on a straight line basis. All
expenditure incurred in the year on consecrated or beneficed buildings, individual items
under £1000 or less (unless specified otherwise) are written off in the period in which the
asset was acquired. Investments are valued at market value on 31* December.

Fund Details



The PCC General Fund is unrestricted and handles the main income and expenditure of the
PCC.

The PCC Restricted Fund caters for general donations given for a specific purpose and their
expenditure.

The Restricted Youth and Families Fund is for the support of a Youth and Families Worker/s.
The Endowment Funds comprise The Charles Shrubb Charity which allows income to be
spent on the church fabric and The Boyle Memorial Window Trust which allows income to be
used primarily for the upkeep of the Boyle Memorial Window with a second purpose of the
upkeep of the church fabric. The D Cannon Trust income is for the maintenance of the
churchyard. The Sway Benefice Trust, which is managed and used by the Diocese supports
the cost of the incumbent’s stipend.

3. Charity Payments 2021

Payments Made in 2021

BevRichardson 2,640.00
Friends of Winchester Catherdral 100.00
Oakhawen in J anuary 2021 222.50
Oakhawen in December 2021 (Tree Festival) 713.90
Kislizi 1,000.00
Rwanda Water project 3,000.00
Subtotal 7,676.40
Bank charges to send funds abroad 122.56
Total paid during 2021 7,798.96
Add Accrual made in December 2021 3,000.00
Total Giving relating to 2021 10,798.96
Funded by

S pecific donations (Rwanda and Oakhawen) 3,921.40
From the General funds of the church 6,877.56

Total - including amounts yet to be paid over 10,798.96

4. Tax Refunds
Any tax recoverable in respect of planned / unplanned giving is shown in Gift Aid Tax
Recovered or for giving related to specific causes or appeals, the Gift Aid Tax Recovered is
included in the Donations Restricted.

5. Staff Costs
During 2021 there were four employees in the year covering the following roles:
®  Parish Administrator
*  Family digital worker
® Family and Youth Minister
The PCC paid a Total cost including tax, pension £36,410

No other member received any remuneration for services provided during 2021.

10



6. Fixed Assets for Use by the PCC

Gross Book
Value

Depreciation

Net Book Value

Fixed Assets

At 1st January 2021

Additions
At 31st December
2021

At 1st January 2021

Charge for the Year
At 31st December
2021

At 1st January 2021
At 31st December
2021

11

Equipmen
Buildings t Total
£286,952 £141,066 £428,018
£0 £4,976 £4,976
£286,952 £146,042 £432,994
£133,895 £94,019 £227,914
£3,061 £7,690 £10,751
£136,956 £101,709 £238,665
£153,057 £47,047 £200,105
£149,996 £44,333 £194,330
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Financial Review for the year ended 31t December 2021

St Luke's Church, Sway 2021 Financial Summary

Adult Youth | Total | Note  Change
Income 2021 2020 2021 2020 2021 2020
Net Giving 54,533 74,757 11,882 11,438 66,415 86,195 1 (19,781)
Gift Aid 16,943 19,863 2,109 2,604 19,052 22,467 (3,416)
Other regular Giving 24,614 5,170 0 0 24,614 5170 1 19,444
Legacies 24,769 0 0 0 24,769 0 2 24,769
Total Regular Giving 120,859 99,790 13,991 14,042 134,850 113,832 4 21,016
Other Giving 5,986 10,220 0 0 5,986 10,220 (4,234)
Giving for Mission Projects 1,627 3,409 0 0 1,627 3,409 (1,782)
Income from Other Activities 23,430 23,367 2 325 23,432 23,692 (260)
Total Income 151,902 136,786 13,993 14,367 165,895 151,153 14,740
Expenditure
Common Share 72,000 78,420 0 0 72,000 78,420 3 (6,420)
Ministry Expenses 7,440 8,286 28,093 6,162 35,533 14,448 21,085
Mission Giving & Grants 6,866 7,7% 0 0 6,866 7,7% (930)
Costs re Income Generation 10,144 11,849 0 0 10,144 11,849 (1,705)
Church Running Costs 25,366 25,097 0 0 25,366 25,097 269
Expenditure - Sub Total 121,816 131,448 28,003 6,162 149,909 137,610 12,299
Depreciation Charge 10,751 19,440 0 0 10,751 19,440 4 (8,689)
Overall Surplus/(Deficit) 19,335 (14,102) (14,100) 8,205 5,235 (5,897) 11,130
Balance Sheet Summary
Buildings and Other Assets 194,329 200,104 (5,775)
Bank and Cash Balances 161,253 143,933 17,320
Securities, Debtors/Creditors (4,466) 1,844 (6,310)
351,116 345,881 5,235
Reserves
General & Designated Funds 291,315 271,980 19,335
Y outh Fund 53,583 67,683 (14,100)
Endowment 6,218 6,218 0
Total 351,116 345,881 5,235
Notes 1 Reflects a change in the analysis - Net giving is income via PGS this year
2 Two substantial legacies received in 2021
These mask a general reduction in income by c £10,000
3 Negotiated reduction in the Parish share to reflect current circumstances
a4 Reduced charge following a recommendation by the Independent Examine
lan Bumham FCA 11th March 2022

St Luke’s APCM Finance report 2021

e In 2020 the church took a step of faith in committing to an initial 3-year
appointment of a Youth and Families Minister. The accumulated generosity
of church members made this kingdom investment possible, but we were
aware of the impact it would have on the financial reserves of the church.



e In addition, we expected to carry out overdue, major repairs as a mark of
good long-term stewardship of the building.

e Taken together, that led to us predict that there would be a significant
deficit in 2021.

e Covid restrictions meant that the building work has had to be further
delayed - we now expect much of this work to be carried out now in 2022.

e The annual deficit on the youth ministry is some £13,000 a year, but we
have been blessed to see a real increase in engagement from children and
parents in Sway as a result, and the beginnings of some financial
contribution to the work from the wider community.

e During the year we also received 2 unexpected legacies totalling almost
£25,000 for which we are very grateful. These, however masked a
reduction of nearly £10,000 in our overall income.

e So, instead of a large deficit, we have recorded a small surplus which has
added to our cash reserves which stood at some £161,000 at the end of
December 2021

e The budget for 2022 anticipates a deficit similar to the one we forecast for
2021 because of the investments in our youth work and the building.

e The underlying monthly deficit is a little over £1,000 a month. At the time
of writing, we await notification from PGS about final figures for the results
of the Gift Day held in January. Whatever the outcome, we are grateful to
God’s people for their/your support of ministry here in Sway and beyond
and look to God to add fruit to the labours.

e Finally, a special thanks to the team. Sonia, Sandra, Lisa and Sara, Jane.
And also to Carol Dutton who has kindly carried out the Independent
Examination of the accounts.

lan J Burnham FCA 11th March 2022

Reserves Policy

The present PCC Reserves Policy aims to keep a level of reserve equivalent to three months budgeted
expenditure. Taking into account the deposits maintained in the CBF Deposit account over the year, it
is considered that St Luke’s reserves are adequate for funding purposes going forward into 2022. This
policy in kept under regular review by the PCC and cash / deposit balances are reviewed against
expenditure requirements.

Approved by the PCC on 18" January 2022 and signed on behalf of the PCC by Rev’d Jane Mitchell
(Incumbent)



St Luke's Finance Detail Year ended 31 December 2021

Income/Expenditure Comparatives (Years 2021 & 2021)

Description Yr 2020 Yr 2021
General Church Income

101 Net Gift Aid Donations 74,757 54,532
102 Gift Aid Tax Recovered 19,863 16,943
103 Ordinary Collections in Church 3,112 2,616
104 Donations Restricted 3,409 0
105 Regular Donations 5,170 24,614
106 Sundry Donations 7,108 4,997
110 Resources 370 0
111 Sway News Income 3,302 12,038
112 Church Roons - Income 3,055 4,002
114 Fees Paidto PCC 9,022 5,961
117 Events 410 0
121 TrustIncome - Endowment 378 1,425
122 Bank Interest Received 355 4
123 Legacies 0 24,769
124 Church Hire - Receipts 0 0
127 Church Roomrs - Flooring Donations 6,474 0
136,786 151,903

General Church Expenditure
201 Grants to Charities (4,387) (6,866)
202 Grants to Charities Restricted (3,409) 0
211 Conmnmon Mission Fund (78,420) (72,000)
212 Vicar's Ministry Expenses (639) (680)
213 Assistant Clergy Kevin Exs (45) (20)
214 Mission Expenses (110) (299)
215 Fellowship, Pastoral Care, Hospitality (57) (265)
216 Events Expenses 0 (294)
217 Church Running Expenses (6,913) (11,650)
218 Church Maintenance (390) (4,412)
219 Upkeep of Services (155) (371)
220 Resources Expenditure (291) (112)
221 Sway News Publishing (2,370) (6,299)
222 Fees Paid (5,819) (3,845)
223 Church - Yard and Garden (122) (909)
225 Church Room Costs (5,825) 0
226 Worship inc Music (1,593) (1,280)
227 Discipleship 0 0
231 General Admin. (2,709) (401)
232 Print, Copy & Stationery (2,784) (2,557)
233 Total Admin. Salary Costs (11,103) (8,980)
242 Church Family Support Fund 0 0
243 Church - Bank Charges (60) (134)
245 "ECO" Audit/Certification Costs (588) (441)
246 Replacement Flooring/Assoc. Costs (3,660) 0
General Expenditure before Depreciation (131,448) (121,816)
250 Depreciation (19,440) (10,751)
General Fund (Deficit)/Surplus (14,102) 19,335




St Luke's Finance Detail Year ended 31 December 2021
Income/Expenditure Comparatives (Years 2021 & 2021)

Description Yr 2020 Yr 2021
Youth/Familv Income
301 Youth Giving 11,438 11,882
302 Youth Gift Aid Tax Recovered 2,604 2,108
315 Trips Income 0 0
316 Other Income - Youth and baby Groups 0 0
321 BankInterest Received 325 2
14,367 13,992
Youth/Familv E it

411 Youth/Family Administration (1,563) (3,867)
412 Total Youth Salary Costs (incl. NICs) (3,738) (23,563)
413 YCP: Expenses (276) (544)
422 Youth Admin charges (70) (96)
423 Youth Events (77) (369)
424 Youth Trips/Weekends 0 0
425 Youth Activities (82) 0
426 Baby Group 0 401
427 Youth Contingency 0 (V]
429 SonShiners 47) 0
431 Youth/Family: Sunday Club (249) (54)
432 CPAS/Beaulieu Weekend (60) 0

(6,162) (28,093)
Youth Fund Surplus/(Deficit) 8,206 (14,100)




St Luke's Church,Sway
Statement of Assets and Liabilities

At 31st December 2021
Class/Nominal Code General Designated Restricted Endowment Total LastYear
Fixed Assets
700 Buildings 13,040 136,955 149,995 153,056
710 Equipment - - -
714 Church - Plant & Equipment 1,919 1,919 2,879
715 Church - Office Equipment 745 745 1,489
716 Church - Fixtures & Fittings 40,947 40,947 41,301
718 Church Roons - Plant & Equipment 642 642 1,284
719 Church Roons - Fixtures & Fittings 81 81 95
Totals 1,468 13,040 179,821 - 194,329 200,104
Current Assets
801 CBF Deposit 49,681 44,759 94,440 94,440
802 CAF Cash Account 2,884 2,384 3,293
803 CAFGold Account 50,655 50,655 21,327
804 Reordering Account - -
805 Petty Cash In Hand 50 50 123
806 Youth Gold Account 10,940 10,940 21,169
807 Vicars Discretionary Fund 25 25 25
809 Youth Family CAF Cash Account 2,259 2,259 3,555
811 218 Shares Cannon Trust 252 4,273 4,525 4,525
812 Treasury Stock - C Shrubb Charity 31 31 31
813 Treasury Stock - Boyle Charity 585 585 586
814 NatWest Boyle Charity - - -
815 Sway Benefice Endowment Fund 1,329 1,329 1,329
821 Sundry Debtors 1,751 1,751 3,239
822 Prepaid Expenditure - - 730
Totals 105,273 25 57,958 6,218 169,474 154,372
Current Liabilities
851 Sundry Creditors (8,671) (8,671) (4,280)
853 Deferred Income (4,015) (4,015) (4,315)
Totals (12,686) 0 0 0 (12,686) (8,595)
Represented By:
Unrestricted - General 94,055 94,055 74,718
Reordering Project 184,197 184,197 184,197
Designated - Vicars 25 25 25
Designated - Build./Equipment 13,040 13,040 13,040
Restricted - Youth 53,583 53,583 67,683
Endowment 6,218 6,218 6,218
Totals 94,055 13,065 237,779 6,218 351,116 345,881




Incoming Resources

F rom Charitable Activities
Voluntary Income
Investment Income

Other Incoming resources

Totals

Resources Used

Charitable Activities

Grants and Donations
Costs of generating income
Governance

Totals

Net Incoming/(Outgoing) Resources

Reconciliation of Funds
Total Funds brought forward
Total Funds carried forward

St Luke's Church,Sway

Statement of Financial Activities

For the year ended 31st December 2021

Restricted
Inc Youth
Unrestricted Designated Fund Endowment Total Funds LastYear
120,859 13,991 134,850 126,852
7,613 7,613 7,795
1,429 1,431 679
22,001 22,001 16,537
151,902 - 13,993 - 165,895 151,863
115,557 28,093 143,650 144,198
6,866 6,866 4,531
10,144 10,144 8,443
- 588
132,567 - 28,093 - 160,660 157,760
19,335 0 (14,100) 0 5,235 (5,897)
74,718 13,065 251,880 6,218 345,881 351,777
94,053 13,065 237,780 6,218 351,116 345,880



NOTES TO THE ACCOUNTS FOR YEAR ENDED 31°" DECEMBER 2021

1.

Accounting Procedures

The financial statements have been prepared in accordance with the Church Accounting
Regulations2006 together with applicable accounting standards and the SORP2005. Income
and Expenditure Accounts have been maintained, though not required by the Charities SORP.
The financial statements have been prepared under the historical cost convention except for
investment assets, which are shown at market value. The financial statements include all
transactions, assets and liabilities for which the PCC is responsible in law. They do not include
the accounts of church groups that owe their main affiliation to another body nor those that
are informal gatherings of church members.

Funds

Endowment Funds are funds, the capital of which must be maintained; only the income
arising from investments may be used in accordance with the endowment.

Restricted Funds may only be expended on the specific object for which they were given
Designated Funds are nominated by the PCC for specific purposes

Unrestricted Funds are general funds which can be used for PCC ordinary purposes

Incoming Resources

Planned giving, collections and donations are recognized when received. Tax refunds are
recognized when the incoming resource to which they relate is received. Grants and legacies
to the PCC are accounted for when the PCC is legally entitled to the amounts due. Dividends
and interest are accounted for when receivable. All other income is recognized when it is
receivable . All income resources are accounted for gross.

Resources Used

Grants and donations are accounted for when paid over or when awarded, if that award
creates a binding obligation on the PCC. The Diocesan Common Mission Fund is accounted
for when due.

Fixed Assets
Consecrated and beneficed property is not included in the accounts in accordance with
s96(2)(a) of the Charities Act 1993.

Moveable church furniture held by the Vicar and Churchwardens on special trust for the PCC
and which require a faculty for disposal are inalienable property, listed in the church’s
inventory which can be inspected at any reasonable time. For anything acquired prior to
2000 there is insufficient cost information available and therefore such assets are not valued
in the accounts. Items acquired since 1* January 2000 have been capitalized and depreciated
in the accounts over their currently anticipated economic life on a straight line basis. All
expenditure incurred in the year on consecrated or beneficed buildings, individual items
under £1000 or less (unless specified otherwise) are written off in the period in which the
asset was acquired. Investments are valued at market value on 31* December.

Fund Details



The PCC General Fund is unrestricted and handles the main income and expenditure of the
PCC.

The PCC Restricted Fund caters for general donations given for a specific purpose and their
expenditure.

The Restricted Youth and Families Fund is for the support of a Youth and Families Worker/s.
The Endowment Funds comprise The Charles Shrubb Charity which allows income to be
spent on the church fabric and The Boyle Memorial Window Trust which allows income to be
used primarily for the upkeep of the Boyle Memorial Window with a second purpose of the
upkeep of the church fabric. The D Cannon Trust income is for the maintenance of the
churchyard. The Sway Benefice Trust, which is managed and used by the Diocese supports
the cost of the incumbent’s stipend.

3. Charity Payments 2021

Payments Made in 2021

BevRichardson 2,640.00
Friends of Winchester Catherdral 100.00
Oakhawen in J anuary 2021 222.50
Oakhawen in December 2021 (Tree Festival) 713.90
Kislizi 1,000.00
Rwanda Water project 3,000.00
Subtotal 7,676.40
Bank charges to send funds abroad 122.56
Total paid during 2021 7,798.96
Add Accrual made in December 2021 3,000.00
Total Giving relating to 2021 10,798.96
Funded by

S pecific donations (Rwanda and Oakhawen) 3,921.40
From the General funds of the church 6,877.56

Total - including amounts yet to be paid over 10,798.96

4. Tax Refunds
Any tax recoverable in respect of planned / unplanned giving is shown in Gift Aid Tax
Recovered or for giving related to specific causes or appeals, the Gift Aid Tax Recovered is
included in the Donations Restricted.

5. Staff Costs
During 2021 there were four employees in the year covering the following roles:
®  Parish Administrator
*  Family digital worker
® Family and Youth Minister
The PCC paid a Total cost including tax, pension £36,410

No other member received any remuneration for services provided during 2021.
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6. Fixed Assets for Use by the PCC

Gross Book
Value

Depreciation

Net Book Value

Fixed Assets

At 1st January 2021

Additions
At 31st December
2021

At 1st January 2021

Charge for the Year
At 31st December
2021

At 1st January 2021
At 31st December
2021

11

Equipmen
Buildings t Total
£286,952 £141,066 £428,018
£0 £4,976 £4,976
£286,952 £146,042 £432,994
£133,895 £94,019 £227,914
£3,061 £7,690 £10,751
£136,956 £101,709 £238,665
£153,057 £47,047 £200,105
£149,996 £44,333 £194,330



Independent Examiner's Report to the Members/ Trustees (PCC) of St Luke's Church
Sway

This is the report on the Accounts for year End December 31t 2021.

Respective Responsibilities of the Trustees and the Independent Examiner

The Charity's Trustees consider that an audit is not required for this year under
Section 144 (2) of the Charities Act 2011 (The 2011Act) and that an Independent
Examination is needed.

It is my responsibility to

1. Examine the accounts under Section 145 of the 2011 Act
Follow the procedures laid down in the General Directions given by the Charity
Commission Section 145 (S) {b) of the 2011Act

3. State whether particular matters need to come their attention

Basis of Independent Examiner's Statement

My Examination was carried out in accordance with the General Directions given by the
Charity Commission. An examination includes a review of accounting records kept by the
Charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts , and seeks
explanations from the management committee concerning such matters. The

procedures undertaken do not provide all the evidence that would be required in a full
audit and consequently | do not express an audit opinion on the accounts.

Independent Examiner's Statement

| have completed my examination. | confirm that no material matters have come to my
attention in connection with the examination giving me cause to believe that in any
material aspect:

1. accounting records were not kept in respect of the Trust as required by
section 130 of the Act

| have no concerns and have come across no other matters in connection with the
examination which should be drawn in this report in order to enable a proper
understanding of the accounts to be reached

&
Date. 47 P\ dee B0

Carol Dutton, Twillingate Farm, Tiptoe, LYMINGTON. 50416E]



