TRUSTEES’ REPORT TO THE 2020 ACCOUNTS

Structure, governance and management

The method of appointment of PCC members is set out in the Church Representation Rules. All
Church attendees are encouraged to register on the Electoral Roll and stand for election to the PCC.

The PCC has a Standing Committee comprising the incumbent, churchwardens, secretary and
treasurer whose purpose is to scrutinise and formulate the agenda of the PCC, and to transact on
behalf of the PCC such business as is delegated to it.

New members of the PCC are inducted by the Vicar, churchwardens and PCC secretary.

The parish would not function without the support of many dedicated volunteers who have a key
role in all areas of parochial life.

The PCC have had regard to the guidance issued by the Charity Commission on public benefit.
St Mary’s Primrose Hill: Trustees

The following served in the year to 31 December 2020:

Revd Preb. Marjorie Brown (incumbent) ex-officio

Revd Mark Wakefield (assistant priest) ex-officio

Revd Nick Walters (assistant curate) ex-officio until Easter 2020
Revd Emily Kolltveit (assistant curate) ex-officio from July 2020

Roddy Monroe Churchwarden

Casey Oppong Okezie Churchwarden

Ted Ruscoe Hon. Treasurer
Amanda Martin PCC Secretary (co-opted)
Stephen Reynolds PCC member

Emily Miller PCC member

Anne Ruscoe PCC member

Roger Carter PCC member

Natasha Delliston PCC member

Judy Greengrass PCC member

Derrick Chow PCC member

Giles Watkins PCC member

John Hellinikakis PCC member

Shola Asante PCC member

Simon James PCC member

Ross Gilmour Deanery Synod member
Paul Hemings Deanery Synod member

Elaine Hedger
John Roberts

Deanery Synod member
Deanery Synod member



Objectives and Activities

St Mary's PCC is responsible for co-operating with the incumbent, in promoting in the
ecclesiastical parish the whole mission of the Church: pastoral, evangelical, social and

ecumenical. It has responsibility for the maintenance of the church building and the adjoining St
Mary's Centre. Its Mission Action Plan provides details of its strategic thinking.

Worship in the Anglo-Catholic tradition of the Church of England is maintained. Good

preaching and choral music are hallmarks of the parish. In its service to the local community, the
parish is concerned to address issues that confront our local area and society, and to serve people in
need, of whatever faith or none.

The parish has a particular ministry among children and young people, although the pandemic put a
halt to face-to-face work during most of 2020.

During 2020 the PCC agreed to change its relationship with its Youthwork and make St Mary’s
existing arm’s length organisation, the St Mary’s Centre Community Trust (SMCCT), fully
responsible for the operation and supervision of Youthwork at St Mary’s. The SMCCT had been
established as a limited company and registered charitable trust in 2006/7 with Trustees primarily
nominated by the PCC. The SMCCT is now responsible for policy decisions on Youthwork at St
Mary’s with advice and guidance from the PCC and the church. The Youthwork Committee of the
church has ceased to exist and the SMCCT now runs Youthwork through its operational arm the St
Mary’s Centre Management Team (SMC). The SMC are a team of very enthusiastic and hard-
working volunteers of all ages drawn primarily from local people who are passionate about local
youthwork. They are all subject to DBS checks. From the beginning of 2021 the Youthwork staff
are no longer church employees but the SMCCT now directly employs the full-time professional
Head of Youthwork and his team of an Assistant and several sessional workers and volunteers. The
SMCCT continues to work in conjunction with St Mary’s and provides regular reports to the PCC
and to the congregation on events in Youthwork.

Charitable giving has been conducted through occasional collections on designated Sundays and at
special services. Additionally money from coffee served after services is donated to charity. St
Mary's is registered as a Fairtrade church.

Achievements and Performance

Church Attendance

The average total Sunday attendance varies seasonally. During the various lockdowns beginning in
March 2020 the church was not open to worshippers. Worship was livestreamed every Sunday
throughout the year from Mothering Sunday onwards. In-person services began again in July (8 am
only, average attendance around 25), with the 10.30 eucharist re-starting in September with about
70 in attendance. Services were online only during a further lockdown in November and re-opened
with limited numbers for a few weeks before and after Christmas. On the Second Sunday of Advent
the Revd Nick Walters returned to preside and preach, as his farewell had been cancelled by the
first lockdown.

The church is linked to a thriving school, St Paul's (CoE) Primary School, whose acts of

collective worship take place in St Mary's once a fortnight when allowed. In addition, other local
schools regularly use the church and welcome the clergy to conduct occasional assemblies, though
during the pandemic these were cancelled.



Review of the Year

The full PCC met five times during the year, on Zoom after the pandemic began. Votes were
recorded by email. The PCC is focusing on a capital project for the 150™ anniversary of the church
in 2022.

In the autumn of 2020 it was impossible for St Mary’s to host the Camden Community Churches
Cold Weather Shelter on site, but volunteers helped with the C4WS alternative provision at a hotel
in Euston. As always, thanks are owed to Celyn Cooke, the parish administrator, for liaising with
C4WS and coordinating the volunteer rota.

Finances held fairly steady in 2020 despite the pandemic. Further improvements were made to the
memorial garden, with the addition of a plaque, fence and gate. A concrete platform was laid
outside the east end of the church where there is parking for one car.

The Primrose Hill Lecture Series committee provided an excellent series of online events in the
autumn in place of in-person summer lectures in 2020.

Plans for the Future

The aim in 2021 is to consolidate our financial situation and increase our modest reserve in order to
meet commitments to our employees in the event of an emergency. The advent of the coronavirus
pandemic early in 2020 makes it difficult to calculate the challenge to parish finances in the coming
year.

Financial Review

The financial situation in 2020 was relatively stable. A legacy of £12,500 from the estate of Jean
Aston was received.

General Fund
General funds ended the year with a surplus of £60,510 (£89,658 in 2019).
Income

In the year our total unrestricted income was £224,999 (£249,495). Planned giving was £111,008
(£96,291). Gift-aided donations were £114,476 (£105,215).

Expenditure

General expenditure totalled £250,798 (£236,800). The increase was because of expenses
connected with the early stages of the capital project.

Restricted Funds
The restricted fund of £4302 includes £1326 for choral scholarships (from the Hampstead Church

Music Trust) and £1422 for the cold weather shelter. An amount of £700 is held as a surplus from
the pilgrimage fund of 2017. The Justice and Peace committee fund is £882.



Outlook

The year ended with a surplus of £64,812. Income needs to continue to rise to meet our regular
commitments, build reserves and beyond that to extend our mission and plan for future
refurbishment. This is a challenge for the congregation and the PCC.

Our Common Fund commitment for 2021 remains at £85,200, the same as in 2020.

Reserves Policy

The PCC ended the year with a surplus of £60,510. This sum, though not restricted or formally
designated, is regarded as the seed money for the capital project to mark the 150™ anniversary. The
PCC thinks it should also hold reserves sufficient to cover three months’ recurring expenditure
(E55,000). There is some way to go to achieve this goal.

Operational Structure

The PCC now has two bank accounts and a share account. All financial questions or suggestions,
including those relating to youthwork, should go first to the Treasurer, Ted Ruscoe (or via a
message through the Parish Administrator). Stewardship records are dealt with by Cathy Howard.
Risk Management

The PCC are committed to managing, and if practicable to reducing, the major risks that they have
already identified. They also seek to identify new risks as they arise and subject them to the same

process of management and reduction.

(Signed) Marjorie Brown, Vicar
9.04.21



The Parish Parochial Church Council of St Mary the Virgin Primrose Hil

Independent examiner’s report to the members of the Parochial Church
Council of the Ecclesiastical Parish of St Mary the Virgin, Primrose Hill with St
Paul’s, Avenue Road (registered charity 1132701)

report to the PCC on my examination of the accounts of the PCC of St Mary the

I
Virgin, Primrose Hill with St Paul's, Avenue Road for the year ended 31 December
2020.

Responsibilities and basis of report

As the members of the PCC you are responsible for the preparation of the accounts
in accordance with the requirements of the Charities Act 2011 (‘the Act”). The PCC
are satisfied that an audit is not required for this year under section 144(2) of the Act
and have chosen instead to have an independent examination.

| report in respect of my examination of the PCC’s accounts carried out under section
145 of the 2011 Act and in carrying out my examination | have followed all the

Independent examiner’s statement

I have completed my examination. | confirm that no matters have come to my
attention giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by
section 130 of the Act; or

2. the accounts do not comply with those records: or

3. the accounts do not comply with the applicable requirements concerning the

Regulations 2008 other than any requirement that the accounts give a “true
and fair’ view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the
examination to which attention should be drawn in this report to enable a proper
understanding of the accounts to be reached.

V?@JDW

Robert Ashdown
Chartered Accountant
75 Brookville Road, London, SW6 7BH

9 April 2021



Parochisl Church Councll of 8¢ Mary the Virgin Primroge Hil

Smnnmo!ﬂmmhlmmn ¢
For the year ended 31 December 2020
TOTAL TOTAL
Unrestricted Unrestricted Restricted FUNDS FUNDS
Notes Funds Funds Funds 2020 2019
Designated  (Note 11)

; T £ £ £ £ £
ncoms and endowments from:
Donations angl Logacies 3a 196,093 101,082 208,088 240,403
Charitable Activities 3b 27,872 0 27,872 70,514
Investment income 3¢ 134 0 134 1,618
Total incoming resources 23900 101,062 326,081 312,636
Resources expanded
Charitable activities 4 250,708 118,827 367,626 320710
Totai resources expanded 280,798 0 116,827 387:326 ﬁno
Net income before gaing and losses (25,799) 0 (15,765) (41,884) (17,175)
on Investments 4
Net fains/(iosses) 3,400 0 0 3,409 2,248
e IW ns/(
Net income after gains and losses (22,300) 0 (18,785) (38,188)  (14,927)
on investments
Transfers batwesn funds 11 {6.758) (8,150) 14,908 0 0
Net movement in funds (29,148) (8,180) (887) (38,158) (14,827)
Reconcifiation of Funds
Total funds brought forwarg at 1 Jan 2020 89,658 8,150 5,159 102,067 117,804
Total funds carded forward at 31 Dec 2020 80,810 0 4,302 84,812 117,804

The Notes to the Accounts form part of these Financial Statements

o ——




FOR THE YEAR ENDED 3 DEGEMBER 2099

Note 13 Prior periog Comparative statomong of financial activitio

Notes

Transfers betwaen funds 1

Toufundsbmua'miommmuan 2019
rowhmd.o.m!ommnu Dec 2019

TOTAL TOTAL
Unrestricted Unrestricteq Restricted FUNDS FUNDS
Funds Funds Funds 2019 2018
General Designated (Note 11)
£ £ £ £

177,383

2,248 0 0 2248 (1,83
14,943 (1,100) 63,040 76883 10,277
(22,325) 22,326 0 0

M

97,040 9,250 11,604 117,894 107,817

89,858 8,180 98,089 194,777 197



Parochial Church Councli 8t Mary the Virgin Primrose Milt

NOTES TO THE FiINANGIAL STATEMENTS
FOR THE YEAR ENDED 34 DECEMBER 2020

Note1  BAsIS OF PREPARATION

aooegowmlnqmo aoooumofPCCs.andmmmeR ulaﬁons‘trueandfalrvlwf
together with FR§102 (2016) as the applicable ¢
Recommended Practics:

able aiandmmdﬂnzo18vmlonofﬂu8tammentof
: ACSOUnting and Reporting by Charities iSORP(Fstz)]
Theﬁmncuahwnem. hawbsmmudummem'mnulmconvonuon except for the valuation of quoted
ﬂmﬂumwhbhanshmmmmmvduo.
The Parochial Chureh Councl (PCC) s & public benefit entity within the meaning of FRS102
1.2 GOING CONCERN
mnommwwmmlamtommormmm that cast significant doubt on the PCC's ability to

The financial statements are prefared under that Charities Act 2011 and in accorance with the Church Accounting
Regulations pro

1.3 CHANGE IN ACCOUNTING POLICY
ThuoeounhmmahueandfakMandmaecounung Policies are as outlined in this note. There have been no
changes of acoounting policy In this period
14 CHANGES TO ACCOUNTING ESTIMATES

hmbeonmohanoosbaoeounmgmmmtnmbpormd

1.8 IMT!RMLPR!onYBAR ERRORS
Nommmpnormmmhavebeonldonﬂﬁeqmﬂwmpomngpeﬂod

Note 2 ACCOUNTING POLICIES

2.1 INCOME
Rocognition of Income

Congregational giving, donations, grants, interest, dividends and othe rincome are incluged in the Statement of Financial
Activities (8OFA) when the PCC becomes entitied to the resources and the monetary value can be measured with sufficient
reliability

Legacles
Legacies are included In the SOFA when receipt is probable, that Is, when there has been a grant of probate, the Executors
have

UmMsmsufndommwsmmamundanyoondmonsmmwmleoacymeitherwimmme
control of the PCC or can be met

Volunteer help
Thevaluoofvomnturyhelp I8 not included in the accountd but ls described in the PCC's annual report

Investment gains and losses

This includes any realised and unrealised gaing o logses on the sale of Investments and any gain or losg resulting from
revaluing Investments to market value at the year end

23 Wﬁﬂmﬁn AND LIABILITIES
Liability recogn
Liablities

@16 recognised where it is more likely than not that there s a legal or constructive obligation committing the PCC to
mmmmmmmmmwmwbemmmmmmammm

Governance
Governance costs are charged to charitable activitieg

Rodumhncy costs
Tmpccmmmwmdundanwmymem during the reporting period




Fixtures ang fittings 25% ht line
Compumﬂqumm 30% mh! line

Mov.blodwmhfumlsbktmholdbyﬂn\ﬂwandcnuwnrdemonwalttustforthePCC. and which ire a faculty for
aumtm‘wwnwumdbnamDMMoonum.ﬂnymﬂ-teainthechurchmvomofy.mw?:uuwcmbe

Finaneia assols
Unquotad shares are valued at historic gogy,

lnvestmgnu,ln Quoted shareg and pooled Investment funds arg valued initially at Cost and gy uently at fajr valug
(market value) at the year eng -
Debtors

Debtors, Inoluding trage debtors ang Gift Aig récoverable, are measured on injtja recognition at settlement amount aftar any
mdmmwmmwvawbymmc. 8ubcequonuytheyare maluaradatﬂbeoashomﬂmreonc‘donﬂm
Wcmhbemcﬂm.




Parochial Church Council of St Mary the Virgin Primrose Hil
Balance Shest at 31 December 2020

Fixed assots

Investmants Unquoted shares 8
Quoted shares

Total fixed assets
Current assets

Debtors

Cash at bank and In hand

Creditors: amounts falling due within one year 10
Net current assets

Total assets less current labllities

Creditors: amounts falling due after one year

NET ASSETS

Funds

Restricted funds 11

Unrestricted funds  General 11
Designated 11

The Notas to the Accounts form part of these Financial Statements

Appmvmbym-?CConaemmhzonmtIgMonmmuby

Revarend Majorie Brown

Reddy Monros {Churchwarden)

FUNDS FUNDS
2020 2018
£ £
47 47
12,109 8,700
12,168 8,747
11,515 6,500

42,741 80,320
64,268 95,82

(1,800) (1,800)
52,668 94,220
64,812 102,867
0 0
64,812 02,087
4,302 5,159
60,610 89,658
0 8,150
64,872 W,




Parochial Chureh Goungil §¢ Mary the Virgin Primrose Hill

NOTES TO THE FINANCIAL STATEMENTS {continued)
FOR THE YEAR ENDED 31 nac‘mga 2020

Note 4 Resources expended
Unrestricted ~ Unrestricted Restricted TOTAL TOTAL
Funds Funds Funds FUNDS FUNDS
Notes General Designated 2020 2019
£ £ £ £ £
Charitable activities
Common Fund 85,200 86,200 82,800
Vicar and Vicarage Expensas 4,850 4,860 3,256
Mear's Discretionary Fund 0 0 500
Parochial Fees 100 100 1,368
Minigtry Team expenses 420 420 1,043
Rent on curate's flat 22,200 22,200 21,400
Bacristy 1,487 1,487 1,870
Worship books, fees and publicationg 270 270 440
Organist 5 5,000 5,000 8,678
Assistant Organist 5 1,800 1,800 3,024
Cholr Fees 2,330 2,330 4,260
Parish Administrator 5 34,282 34,282 28,561
Telephone 908 908 893
Office Supplies 6,129 6,129 8,682
Publictty 75 76 400
Hospitality 422 422 2,325
Gonw\Mthamnnoe 24,302 24,302 21,140
Architect's fees 31,430 31,430 11,742
Organ maintenance 1,158 1,156 730
Licence fee 827 627 686
Cleaning 8,408 6,498 7,980
Gas 5,700 6,790 5,870
Electricty 2,358 2,368 2,406
Water 560 880 542
Insurance 5,826 6,828 5,812
J&P Committee fund raising costs 12 0 245 248 351
J&P Committes fund donations 12 0 0 0
Other charitable donations 12 2,595 208 2,801 2,498
Youth work ] 0 105,794 108,704 72383
Choral Scholars 11 0 9,974 9,074 F
Organ Scholars 1 0 0 1,100
Choral Commission 11 0 0 0
Church flowers 11 820 820 1,876
Cold Weather Shelter 11 Q 608 608 2,371
Bishop's Discretionary Fund 12 350 360 300
Citizens UK 0 0 1,300
Bar 0 ] 1,230
Leclure Series 1,200 1,200 2,247
Designer Fair 0 0 1400
215 218 2,140
Independent Examination fees 1,800 1,800

1,600
Total resources expended 250,798 0 118.827 337.853 §2§|‘715




Parochial Chyroh Councli 8¢ Mary the Virgin Primroge Hil
NOTES 70 THE FINANGIAL STATEMENTS {tontinued)
FOR THE vg ENDED 31 DECEMBER 202

nmacmmmmhm

gner Faj
-

Shop
Chureh and SMC lettings, Qrgan hire
Parochial feas

Other Events

3¢ Invoatmmtinaomo
and interest

Total Incoming resources

Funds Funds Fundg 2018
General Designated
£ £ £ £ £
111,008 111,008 06,291
138,723 18,723 12,004
3470 3,470 16,678

8,438 6438 13,092
0 0 22487

0 0 620

239 238 3,204
18,820 18,820 26614




2020 2019

Independent Examination angd Accountancy

NOTE 11 Movement in Funds In Year

Bal b/fwd Income Expenditure Other gains Transfers, Bal c/fwd
1 Jan 2020 and lossas 31 Dec 2020
£ £ £ £ [
Unrestriotay PFund
Gensral fund 89,858 224,800 250,798 3,409 (8,758) 60,510
Choral Scholarg (Du!qnatod) 8,150 0 (8,150) 0

—————
87,808 224,& 250,798 3,409 {14,908) 60,610
Restrictod Fund
outh

Y 0 ap838 105,704 14,058 [
Choral Scholarg (Restricted) 1800 10,000 9,074 1,328
Justice & Peace 901 226 248 882
Cold Weather Shejter 2,030 . 608 1,422
Specific charity appeals 208 0 206 0
Parish Piigrimage 872 872
Solar Panel Appea) 50 (50) 0
5,189 " 101,083 - 116,827 - 14,608 4,307

Total funds el T2 8T ;:m““‘“""‘m, 8 3409 I L

Charitable Donations

Interfaith Mattars 300

Children's Soclety 673

Marle Curle 404

Crislg 231

Christian Aig 180

UsPG 800 .

Royal Britigh Legion 208 (Paid from estricted Fund)
Bishop's umw Fund 350

2084




Parochlal Chureh Council of St Mary the Virgin, Primrose Hill

NOTES TO THE FINANCIAL STATEMENTS {continued)
FOR THE YEAR ENDED 3¢ 'DECEMBER 2020

Note §

Note 8

Note 7

Note 8

Note §

Staff costs
£ £
Wages and salaries
Parigh Administrator 34,282 28,561
foos 6,000 6,678
Assistant Organist Fees 1,800 3,024
Youth W

Duﬂmhyagrlhe?CCompwapamhadmlanmandpaldfeestomeorcanlstandasslmm
pani 'Wommmﬂmdodfmmmmmfum.mmcwmadeﬁmmmbuﬁon
pension schems through NEST

Transactions with Related Partios

During the year the Pccmbnwmoomtnworkhgomnmofmwpendarquyteam. Other co-
opted PCC members, specifically the parish admininstrator, organist, assistant organist recelved
payments detalled above,

Youth Work Is undertaken in assocation with 5t Mary's Centre Community Trust
& limited company and Registered Charity (no. 1122054) of which
PCC members Alex Hutton-Mills, Roger Carter and Rey Marjorie Brown are Trustees.

The Friends of St Mary's (Registered Charity No. 10788885, of which PCC members Ted Ruscoe
and Rwajbimwnaronu). The PCC modvedadonaﬂonofﬁe.oooﬁ‘omﬂm Friends
Analysis of Net assets by fund
Unrestricted Unrestricted Restricted  Tota) Funds
Funds Funds Funds 2020
General Designated
£ 3 £ £
Investments 12,158 12,166
Debtors 11,815 11,616
Cash at bank and in hand 38,439 4,302 42,741
Current liabilities (1,800) {1,600}
10 0 4,302 64,812
PR X S se L NN—.1 )
Unguoted Investments 188 shares in the English Hymnal Company Limited (Registered in England and Wales an 1st
ber 1926 with Registration Number 217212) are shown at the historic cost of £46.50
Prepayments and DRebtors
i 2020 2019
Income tax recoverable

£
1 1!515 8,500
e ater




The Parish Parochial Church Council of St Mary the Virgin Primrose Hil

Independent examiner’s report to the members of the Parochial Church
Council of the Ecclesiastical Parish of St Mary the Virgin, Primrose Hill with St
Paul’s, Avenue Road (registered charity 1132701)

report to the PCC on my examination of the accounts of the PCC of St Mary the

I
Virgin, Primrose Hill with St Paul's, Avenue Road for the year ended 31 December
2020.

Responsibilities and basis of report

As the members of the PCC you are responsible for the preparation of the accounts
in accordance with the requirements of the Charities Act 2011 (‘the Act”). The PCC
are satisfied that an audit is not required for this year under section 144(2) of the Act
and have chosen instead to have an independent examination.

| report in respect of my examination of the PCC’s accounts carried out under section
145 of the 2011 Act and in carrying out my examination | have followed all the

Independent examiner’s statement

I have completed my examination. | confirm that no matters have come to my
attention giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by
section 130 of the Act; or

2. the accounts do not comply with those records: or

3. the accounts do not comply with the applicable requirements concerning the

Regulations 2008 other than any requirement that the accounts give a “true
and fair’ view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the
examination to which attention should be drawn in this report to enable a proper
understanding of the accounts to be reached.

V?@JDW

Robert Ashdown
Chartered Accountant
75 Brookville Road, London, SW6 7BH

9 April 2021



Parochisl Church Councll of 8¢ Mary the Virgin Primroge Hil

Smnnmo!ﬂmmhlmmn ¢
For the year ended 31 December 2020
TOTAL TOTAL
Unrestricted Unrestricted Restricted FUNDS FUNDS
Notes Funds Funds Funds 2020 2019
Designated  (Note 11)

; T £ £ £ £ £
ncoms and endowments from:
Donations angl Logacies 3a 196,093 101,082 208,088 240,403
Charitable Activities 3b 27,872 0 27,872 70,514
Investment income 3¢ 134 0 134 1,618
Total incoming resources 23900 101,062 326,081 312,636
Resources expanded
Charitable activities 4 250,708 118,827 367,626 320710
Totai resources expanded 280,798 0 116,827 387:326 ﬁno
Net income before gaing and losses (25,799) 0 (15,765) (41,884) (17,175)
on Investments 4
Net fains/(iosses) 3,400 0 0 3,409 2,248
e IW ns/(
Net income after gains and losses (22,300) 0 (18,785) (38,188)  (14,927)
on investments
Transfers batwesn funds 11 {6.758) (8,150) 14,908 0 0
Net movement in funds (29,148) (8,180) (887) (38,158) (14,827)
Reconcifiation of Funds
Total funds brought forwarg at 1 Jan 2020 89,658 8,150 5,159 102,067 117,804
Total funds carded forward at 31 Dec 2020 80,810 0 4,302 84,812 117,804

The Notes to the Accounts form part of these Financial Statements

o ——




FOR THE YEAR ENDED 3 DEGEMBER 2099

Note 13 Prior periog Comparative statomong of financial activitio

Notes

Transfers betwaen funds 1

Toufundsbmua'miommmuan 2019
rowhmd.o.m!ommnu Dec 2019

TOTAL TOTAL
Unrestricted Unrestricteq Restricted FUNDS FUNDS
Funds Funds Funds 2019 2018
General Designated (Note 11)
£ £ £ £

177,383

2,248 0 0 2248 (1,83
14,943 (1,100) 63,040 76883 10,277
(22,325) 22,326 0 0

M

97,040 9,250 11,604 117,894 107,817

89,858 8,180 98,089 194,777 197



Parochial Church Councli 8t Mary the Virgin Primrose Milt

NOTES TO THE FiINANGIAL STATEMENTS
FOR THE YEAR ENDED 34 DECEMBER 2020

Note1  BAsIS OF PREPARATION

aooegowmlnqmo aoooumofPCCs.andmmmeR ulaﬁons‘trueandfalrvlwf
together with FR§102 (2016) as the applicable ¢
Recommended Practics:

able aiandmmdﬂnzo18vmlonofﬂu8tammentof
: ACSOUnting and Reporting by Charities iSORP(Fstz)]
Theﬁmncuahwnem. hawbsmmudummem'mnulmconvonuon except for the valuation of quoted
ﬂmﬂumwhbhanshmmmmmvduo.
The Parochial Chureh Councl (PCC) s & public benefit entity within the meaning of FRS102
1.2 GOING CONCERN
mnommwwmmlamtommormmm that cast significant doubt on the PCC's ability to

The financial statements are prefared under that Charities Act 2011 and in accorance with the Church Accounting
Regulations pro

1.3 CHANGE IN ACCOUNTING POLICY
ThuoeounhmmahueandfakMandmaecounung Policies are as outlined in this note. There have been no
changes of acoounting policy In this period
14 CHANGES TO ACCOUNTING ESTIMATES

hmbeonmohanoosbaoeounmgmmmtnmbpormd

1.8 IMT!RMLPR!onYBAR ERRORS
Nommmpnormmmhavebeonldonﬂﬁeqmﬂwmpomngpeﬂod

Note 2 ACCOUNTING POLICIES

2.1 INCOME
Rocognition of Income

Congregational giving, donations, grants, interest, dividends and othe rincome are incluged in the Statement of Financial
Activities (8OFA) when the PCC becomes entitied to the resources and the monetary value can be measured with sufficient
reliability

Legacles
Legacies are included In the SOFA when receipt is probable, that Is, when there has been a grant of probate, the Executors
have

UmMsmsufndommwsmmamundanyoondmonsmmwmleoacymeitherwimmme
control of the PCC or can be met

Volunteer help
Thevaluoofvomnturyhelp I8 not included in the accountd but ls described in the PCC's annual report

Investment gains and losses

This includes any realised and unrealised gaing o logses on the sale of Investments and any gain or losg resulting from
revaluing Investments to market value at the year end

23 Wﬁﬂmﬁn AND LIABILITIES
Liability recogn
Liablities

@16 recognised where it is more likely than not that there s a legal or constructive obligation committing the PCC to
mmmmmmmmmwmwbemmmmmmammm

Governance
Governance costs are charged to charitable activitieg

Rodumhncy costs
Tmpccmmmwmdundanwmymem during the reporting period




Fixtures ang fittings 25% ht line
Compumﬂqumm 30% mh! line

Mov.blodwmhfumlsbktmholdbyﬂn\ﬂwandcnuwnrdemonwalttustforthePCC. and which ire a faculty for
aumtm‘wwnwumdbnamDMMoonum.ﬂnymﬂ-teainthechurchmvomofy.mw?:uuwcmbe

Finaneia assols
Unquotad shares are valued at historic gogy,

lnvestmgnu,ln Quoted shareg and pooled Investment funds arg valued initially at Cost and gy uently at fajr valug
(market value) at the year eng -
Debtors

Debtors, Inoluding trage debtors ang Gift Aig récoverable, are measured on injtja recognition at settlement amount aftar any
mdmmwmmwvawbymmc. 8ubcequonuytheyare maluaradatﬂbeoashomﬂmreonc‘donﬂm
Wcmhbemcﬂm.




Parochial Church Council of St Mary the Virgin Primrose Hil
Balance Shest at 31 December 2020

Fixed assots

Investmants Unquoted shares 8
Quoted shares

Total fixed assets
Current assets

Debtors

Cash at bank and In hand

Creditors: amounts falling due within one year 10
Net current assets

Total assets less current labllities

Creditors: amounts falling due after one year

NET ASSETS

Funds

Restricted funds 11

Unrestricted funds  General 11
Designated 11

The Notas to the Accounts form part of these Financial Statements

Appmvmbym-?CConaemmhzonmtIgMonmmuby

Revarend Majorie Brown

Reddy Monros {Churchwarden)

FUNDS FUNDS
2020 2018
£ £
47 47
12,109 8,700
12,168 8,747
11,515 6,500

42,741 80,320
64,268 95,82

(1,800) (1,800)
52,668 94,220
64,812 102,867
0 0
64,812 02,087
4,302 5,159
60,610 89,658
0 8,150
64,872 W,




Parochial Chureh Goungil §¢ Mary the Virgin Primrose Hill

NOTES TO THE FINANCIAL STATEMENTS {continued)
FOR THE YEAR ENDED 31 nac‘mga 2020

Note 4 Resources expended
Unrestricted ~ Unrestricted Restricted TOTAL TOTAL
Funds Funds Funds FUNDS FUNDS
Notes General Designated 2020 2019
£ £ £ £ £
Charitable activities
Common Fund 85,200 86,200 82,800
Vicar and Vicarage Expensas 4,850 4,860 3,256
Mear's Discretionary Fund 0 0 500
Parochial Fees 100 100 1,368
Minigtry Team expenses 420 420 1,043
Rent on curate's flat 22,200 22,200 21,400
Bacristy 1,487 1,487 1,870
Worship books, fees and publicationg 270 270 440
Organist 5 5,000 5,000 8,678
Assistant Organist 5 1,800 1,800 3,024
Cholr Fees 2,330 2,330 4,260
Parish Administrator 5 34,282 34,282 28,561
Telephone 908 908 893
Office Supplies 6,129 6,129 8,682
Publictty 75 76 400
Hospitality 422 422 2,325
Gonw\Mthamnnoe 24,302 24,302 21,140
Architect's fees 31,430 31,430 11,742
Organ maintenance 1,158 1,156 730
Licence fee 827 627 686
Cleaning 8,408 6,498 7,980
Gas 5,700 6,790 5,870
Electricty 2,358 2,368 2,406
Water 560 880 542
Insurance 5,826 6,828 5,812
J&P Committee fund raising costs 12 0 245 248 351
J&P Committes fund donations 12 0 0 0
Other charitable donations 12 2,595 208 2,801 2,498
Youth work ] 0 105,794 108,704 72383
Choral Scholars 11 0 9,974 9,074 F
Organ Scholars 1 0 0 1,100
Choral Commission 11 0 0 0
Church flowers 11 820 820 1,876
Cold Weather Shelter 11 Q 608 608 2,371
Bishop's Discretionary Fund 12 350 360 300
Citizens UK 0 0 1,300
Bar 0 ] 1,230
Leclure Series 1,200 1,200 2,247
Designer Fair 0 0 1400
215 218 2,140
Independent Examination fees 1,800 1,800

1,600
Total resources expended 250,798 0 118.827 337.853 §2§|‘715




Parochial Chyroh Councli 8¢ Mary the Virgin Primroge Hil
NOTES 70 THE FINANGIAL STATEMENTS {tontinued)
FOR THE vg ENDED 31 DECEMBER 202

nmacmmmmhm

gner Faj
-

Shop
Chureh and SMC lettings, Qrgan hire
Parochial feas

Other Events

3¢ Invoatmmtinaomo
and interest

Total Incoming resources

Funds Funds Fundg 2018
General Designated
£ £ £ £ £
111,008 111,008 06,291
138,723 18,723 12,004
3470 3,470 16,678

8,438 6438 13,092
0 0 22487

0 0 620

239 238 3,204
18,820 18,820 26614




2020 2019

Independent Examination angd Accountancy

NOTE 11 Movement in Funds In Year

Bal b/fwd Income Expenditure Other gains Transfers, Bal c/fwd
1 Jan 2020 and lossas 31 Dec 2020
£ £ £ £ [
Unrestriotay PFund
Gensral fund 89,858 224,800 250,798 3,409 (8,758) 60,510
Choral Scholarg (Du!qnatod) 8,150 0 (8,150) 0

—————
87,808 224,& 250,798 3,409 {14,908) 60,610
Restrictod Fund
outh

Y 0 ap838 105,704 14,058 [
Choral Scholarg (Restricted) 1800 10,000 9,074 1,328
Justice & Peace 901 226 248 882
Cold Weather Shejter 2,030 . 608 1,422
Specific charity appeals 208 0 206 0
Parish Piigrimage 872 872
Solar Panel Appea) 50 (50) 0
5,189 " 101,083 - 116,827 - 14,608 4,307

Total funds el T2 8T ;:m““‘“""‘m, 8 3409 I L

Charitable Donations

Interfaith Mattars 300

Children's Soclety 673

Marle Curle 404

Crislg 231

Christian Aig 180

UsPG 800 .

Royal Britigh Legion 208 (Paid from estricted Fund)
Bishop's umw Fund 350

2084




Parochlal Chureh Council of St Mary the Virgin, Primrose Hill

NOTES TO THE FINANCIAL STATEMENTS {continued)
FOR THE YEAR ENDED 3¢ 'DECEMBER 2020

Note §

Note 8

Note 7

Note 8

Note §

Staff costs
£ £
Wages and salaries
Parigh Administrator 34,282 28,561
foos 6,000 6,678
Assistant Organist Fees 1,800 3,024
Youth W

Duﬂmhyagrlhe?CCompwapamhadmlanmandpaldfeestomeorcanlstandasslmm
pani 'Wommmﬂmdodfmmmmmfum.mmcwmadeﬁmmmbuﬁon
pension schems through NEST

Transactions with Related Partios

During the year the Pccmbnwmoomtnworkhgomnmofmwpendarquyteam. Other co-
opted PCC members, specifically the parish admininstrator, organist, assistant organist recelved
payments detalled above,

Youth Work Is undertaken in assocation with 5t Mary's Centre Community Trust
& limited company and Registered Charity (no. 1122054) of which
PCC members Alex Hutton-Mills, Roger Carter and Rey Marjorie Brown are Trustees.

The Friends of St Mary's (Registered Charity No. 10788885, of which PCC members Ted Ruscoe
and Rwajbimwnaronu). The PCC modvedadonaﬂonofﬁe.oooﬁ‘omﬂm Friends
Analysis of Net assets by fund
Unrestricted Unrestricted Restricted  Tota) Funds
Funds Funds Funds 2020
General Designated
£ 3 £ £
Investments 12,158 12,166
Debtors 11,815 11,616
Cash at bank and in hand 38,439 4,302 42,741
Current liabilities (1,800) {1,600}
10 0 4,302 64,812
PR X S se L NN—.1 )
Unguoted Investments 188 shares in the English Hymnal Company Limited (Registered in England and Wales an 1st
ber 1926 with Registration Number 217212) are shown at the historic cost of £46.50
Prepayments and DRebtors
i 2020 2019
Income tax recoverable

£
1 1!515 8,500
e ater




