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Congress Theatre Company

Report of the Trustees
for the Year Ended 31 March 2021

The trustees who are also directors of the charity for the purposes of the Companles Act 2006, present their repont with the fnancial
stalernents of the charity for the year cnded 31 March 202 1. The trustees heve adopted the provisions of Accounting and Reporiing
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the Finzncial
Reporting Standard applicable in the UK and Republic of [reland (FRE 102) {effective 1 January 200 9).

OBJECTIVES AND ACTIVITIES

Objectives and alms

The objectives for which the charity is established are (o provide, maintain, improve and advance the education of the public in the
aris and sciences; in parlicular the arl and science af the Thestre by presentation of public performances and other similar activities
and there has been no change in these during the year.

Signiﬁmut activities
Revenue is normally derived from the Thestre’s main sources of income namely ticket sales, commissions and hire of Theatre

facilities; bar and catering sales; and subscriptions, sponsorships and grants,
However, due to the Covid] 9 pandemic, the Theatre's activities were significantly curtailed.

The Corongvirus Job Retention Scheme meant that the majority of the employees were able to be relained and the Covidi9 grant will
help the Theatre to be able to bounse back from this unfortunate set back.

The Aris Council of Wales granl was also much appreclated and this tegether with some of the other grants monies received has been
designated 1owards renewing the old Loites.

Public henefit
The trusiees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charity should

undertake.

The trustees have reviewed the guidance published by the Charity Commission with regards to public benefit. They are setisfizsd that
the charity meets the two key princlpies of public benefit in that:-

1) The charity provides an identifiable benefit in their key aim to provide, maintain, improve and advance educalion in the arts and
sciences, in particular the art and science of the theatrs by presentation of public performances and other similar agtivities;

2) This benefit is made available 1o the general public.
STRATEGIC REPORT

Flnanclal review

Financial position

During the yeer the Theatre made a surplus on unrestricted funds totalling £32,742 (2020: £17,779) with totel unrestricted funds at
the year end of £20%,288 (2020: £i76,546), Of this total, £62,000 is designated as a redundancy fund ard a ﬁmhcr £30,000 has been
designated as a refurbishment fund to pay for new toilets in the Theatre,

The restricted funds showed a surplus of £12,113 (2020: deficit of £4,749) For the year on Youth Theatre activities. Total restricled
lunds at the year end were £37,817 (2020: £25,704). )

The Thestrs is relient upon the continued support of its volunleer members and on sponsership and donations made by the publie,
local authorilies and local employers. The Board of Trustees are encoursged by the support shown so fer and hope thet this will
contine.

Principal funding sourees
The principal finding sources of the charity are by way of ticket sales, hire of Theatre facilities; bar and catering seles; and

subscriptions, sponsorships and grants.

Investment policy and abjectives

The Board of Trustees kave the power (o favest in such assets as they see fit, monles nol immediately required for the furtherance of
its pbjects.

Resorves poliey

s the policy of the charity that unrestricted funds which have not been desigrnated for & specific use should be maintained ata level

equivalent 1o six monlh's expenditurc. The trustezs consider thai reserves at this level will ensure that, in lhe event of & significant
drop in funding, they will be able to continue the charity's current activities while consideration is plven to ways in which additional
funds may be raised. This level of reserves has been maintained threughout the year,
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Congress Theatre Company

Report of the Trustees
for the Year Ended 31 March 2021

STRATEGIC REPORT

Future plans
The charity plans on continuing the activities outlined above in the forthcoming years subject (o satisfactory funding arrangements.

The charity s looking to recruil more members for the board with specialised skills in areas such as finance and legal matiars to help
with the funure development of the Theatre,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The Congress Theatre Company is an incorporated charity registered with the Charily Cormumission on 13 November 2009 (cherity
registration number 1132687) and constitutes 2 limited company, limited by puaranige, as defined by Compenies Act 2006 and
incorporated on 6 April 2009 {company registration number 06870723 1). The charity was formed by the merger of The Congress
Theatre Campany, an unincorporated charity regisicred with the Charity Commission on 23 March 1993 {regisiration saumtber
1019104) and poverned by a Constitution adopted 16 June 1992 as amended T March 1993,

The cherity wes originally formed to take over the running of the Theatre, although the building is stil! leased from Torfaen County
Borough Couvncil at a peppercom rent.

Recruitment and appalatment of new {rustaes
The charity is governed by the Beard of Trustees who are clected by the members in accordence with its constitution at the Annual
General Meeting. The Trustess serve for a period of ene year and shall be eligible for re-appointment,

The Board includes Local Aulhority Councillors who represent Torfaen County Borough Council's interest in the charity and the
theatre,

None of Ihie trusiees has any beneficial interest in the company. All of the trustees are members of the company and guarantee to
contribute £1 in the event of 2 winding up.

Orpanisaticnal structure

The charity is govermed by the Board of Trustees who meet every 6 weeks and have the responsibilily of ensuring that the charity
operates within the law and within any confines of any contract iz has in place with other bodies sueh as Torfaen County Borough
Councii and grant glving organisations. They elsc ensure that the business of the organisation operates within the terms of the
constitution and overalt aims and objectives of the charity.

The day to day runring of the Theatre is entrusied 1o prefessional menagers who are responsible to the Board, Both volunteer and
Board members assist these managers in this work, '

Related parties
Two current members of the Board are Local Authority Councillors and two are Community Couneillors, The Theatre is in receipt of

grants one of which is from Torfaen County Barough Council, the owners of the property, and two of whick are from local
community councils. .

REFERENCE AND ADMINISTRATIVE DETAILS
Reglstered Company number
06870731 (England and Wales)

Registered Charity number
1132687

Repistered offlce
50 Gwent Square
Cwmbran
NP44 1PL
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Congress Theatre Company

Report of the Trustees
for the Year Ended 31 March 2021

Trustees

Mr ] Keech Chairman

Mr G 1 Brenton Daputy chairman
Reversnd H D Themas MBE Company secrstary
Mr M Jones Treesurer

Reverend I} . Themas

Clir B J Cunningham MBE KS8G
Clir S I Brooks KSS JP

Mrs § A Dewar

Clir T A Maithews MBE

r A Pippen

Mr R Williams

Mrs K Tuck

The following are elected members:

Cllr 8§ Ashley - Elected Member TCBC

Cllr D Thomas - Elected Member TCBC

Clir § C Matthews - Elected Member Crossyctiliog & Llanyravon CC
Clir A Bird - Elected Member Torfaen CC

Independent Examiner

G Francis

Institute of Chartered Accountants in England & Wales
Griffiths Green Arnold

I{ Mew Street

Pontnewydd

Cwmbran

NP44 (EE

Repog of ?hcq}r?ﬁ&s incorporating a strategic report, approved by order of the beard of trustees, as the company directors, on

......... ™0 €251 ). and sigred on the board's behalf by:
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Independent Examiner's Report to the Trustees of
Congress Theatre Company

Independent examiner's report to the trustees of Conpress Theatee Cempany ("the Company’)
1 repett to the cherity tristees on my examination of the accounts of the Company for the year ended 31 March 2021.

Responsibilities and basis of report ]
As the charity's trusiecs of the Company (and also its directors for the purposes of company law) you aré responsible for the
preparaticn of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act’).

Having salisfied myself that the acoounts of the Company ere not required to be audited under Part 16 of the 2008 Acl and are
eligible for independent examination, 1 repon in respect of my examination. of your charity’s accounis as carried out under section
145 of the Charities Act 2011 ("the 2011 Aect'). in carrying oul my examination [ have followed the Directions given by the Charity
Commission under section [45(5) {b) af the 201§ Act,

Independent examiner's statement
! have completed my examination. [ confirm that o malters have come to my attention in connection with the examination giving me
cavse to believe:

1.
2
kX

4,

sccounting records were not kepl in respecl of the Company as required by section 386 of the 2006 Act; or

the accounts do not accord with those records; or

the accounts do not comply with the accounting reguirements of seclion 396 of the 2006 Act other than any requirement that
the accounts give a true and Fair view which is nol a matter considered as part of an independent examination; or

the eccounts have nol been prepared in eccordance with the methods and principles of the Statemert of Recommended
Practice for accounting and reporting by charities (applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

[ have no concerns and have come across no other matters in connection with the examination to which atiention should be drawn in
this report in: order 1o enable a proper understanding of the accounts to be reached.

G Francis

Institute of Charered Accountants in England & Wales
Giriffiths Green Amold

11 New Street

Partewydd

Cwmbran

NP44 1EE

Dale; . A
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Congress Theatre Company

Statement of Financial Activities
for the Year Ended 31 March 2021

. Unrestricted
funds
Motes £

INCOME AND ENDOWMENTS FROM

Donations and lepacies 5816
Charitable activities

Ticket sales, hire fees and other thaatre income 20,133
{irants and sponsorship §56,300
Cther trading activities 2 -
Investment income 3 208
Other income 145,759
Total 218,209
EXPENDITURE ON

Raising funds 8,161
Charitabhle activitles

Ticket seles, hire fzes and other theatre income : 167,306
Total 185,467
NET INCOME 32,742
RECONCILIATION OF FUNDS
Total funds brought forward . 176,546
TOTAL FUNDS CARRIED FORWARD 209,288

Restricted
funds

21,947

3.222

6,612

9,834

12,113

25,704

37817

The notes form part of these financial statements

Page 3

31.3.21
Total
funds

£

5,828

42,061
86,300

208
105,759

240,156

21,383

173,518

1583,301

44,855

202,250

247,105

31.3.20
Total
funds

£

10,939
195,854
68,500
33,641

771
9,342

319,047

135,095

170,922

306,017

13,030

189,220

202,250
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Congress Theatre Company

Balance Sheet
31 March 2021

J1.3.21 31.3.20
_ Unrestricted Restricted Total Total
funds funds funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 7 31,710 278 31,988 18,586
CURRENT ASSETS
Stocks g 633 - 633 633
Debtors 9 7,785 450 8,235 10,690
Cash ot bank and in hand 183,424 37,089 220,513 233,197
191,842 37,53 229,381 244,520
CREDITORS
Amounts falling due within one year 13 (14,264} - (14,264) (60,855)
NET CURRENT ASSETS 177,578 37,539 215,117 183,664
TOTAL ASSETS LESS CURRENT LIABILITIES 209,288 37,817 247,105 202,250
NET ASSETS 209,288 37,817 - 247,105 202,250
FUNDS il
Unrestricied funds:
General fund 117,288 106,546
Redundancy fund 62,000 70,000
Refurbishment fund 30,000 -
209,288 176,546
Restricted funds 37.817 25,704
TOTAL FUNDS : 247,103 202,250

The charitable company is entitled to exemption from audit under Secticn 477 of the Companics Act 2006 for the year ended
31 Marvh 2021,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2021 in
accordance with Section 476 of the Companies Act 2006.

The trustees acknowiedge their respansibilities for
() ensuring that the charitable company keops accounting records that comply with Sections 386 and 387 of the Compames Act

2006 and
(b preparing financial stalements which give a true and fair view of the state of afTuirs of the charitable compeny as &t the end of
cach financial year end of its surplus or deficit for cach finarcial year in accordance with the requirements of Secticns 394
- and 395 and which otherwise comply with the reguiremeants of the Companies Act 2006 relating to financia? statements, so
far as applicable to the cheritable company,

The notes form part of these financial statements

Page 6 continued...



Congress Theatre Company

Balance Sheet - continued
31 March 2021

These financial statements have been prepared in accordance with the provisions applicable io charitable companics subject o the
small companies regime.

The financial stetemens were approved by the Board of Trustees and avthorised for issue on @O}ﬁi‘acl%l and ware
signed on its behalf by:

The notes form part of these financial statements
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Congress Theatre Company

Motes to the Financial Statements
for the Year Ended 31 March 2021

ACCOUNTING POLICIES

Basis of preparing the financisl statements

The financial sialements of the charitable company, which is & public benefil entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charitics: Statemeni of Recommended
Practice applicatle 1o charities preparing their accounts in ascordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) {effective 1 January 2019), Financial Reporting Stendard 102 "The Financial
Reporting Standard zpplicable In the UK and Republic of [refand' and the Companies Act 2006, The Oinancial siatements

have been prepared under the historicel cost convention.

[neome
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable

that the income will bs received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a lepal or constructive obligation committing the cherity to that

expenditure, it is probable that a transfer of economic benefits will be required in settiement 2nd the amount of the obligation
can be measured reliably. Expenditure is accounted for on an sccrugls basis and has been classified under heedings that
aggregate all cost related 1o the category. Where costs cannot be directly attributed to particuler headings they have been
allocated 1o activities on a basis consislent with the use of resources.

Tangible fized assets
Depreciation is provided at the following annual rates in order to write ofF each asset over its estimated useful life.

Plant and machinery - 15% on reducing balance
Stocks
Stocks are valued at the lower of cost and nct realisable value, after making due allowance for obsolste and slow moving

items.

Taxation
The charity is exemnpt from corporation tax on its charilable activities.

Fund accounting
Unrestricted funds ¢an be used n accordance with the charitable objectives at the discretion of the trustees.

Designated funds comprisc unrestricied funds 1hat have been put eside by ihe trustees for specific purposes.

Restricted funds can only be used for particular restricied purposes within the objects of the charity. Restrictions arise when
specified by the donor or when funds are raised for particular restricled purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements,

Hire purchase and ieasmg commitments
Remtals paid under operating leases are charped to the Statement of Financial Activities on & straight line basis over the

period of the lease.
Pension costs and other post-retirement benefits

The charilaile company operates a defined contribution pension scheme. Contributions payable 10 the chariable company's
pension scheme are charged to the Statement of Financial Activities In the period to which they relaie.

Page 8 continued...




re— . ———— —— [ ] ] | | T — ] | ] T ] —_— | | Tl T | = |

Congress Theatre Company

Notes to the Finanelal Statements - continued
for the Year Ended 31 March 2021

OTHER TRADING ACTIVITIES

31.3.21 31.3.20
£ £
Bar and cetering - 33,65)
INVESTMENT INCOME
31321 31.3.20
£ £
Deposit account interest 208 ()
NET INCOME/(EXPENDITURE)
Net income/{expenditure) s steted afler charging/(crediting):
31.3.21 31328
£ £
Depreciation - owned assets 2,764 1,604
Hire of plant and machinzry 3,059 3,927

TRUSTEES' REMUNERATION AND BENEFITS

There were no irustees’ remurneration or other benefits for the year ended 31 March 2021 nor for the year ended
31 March 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 March 2021 nor for the year ended 31 March 2020,

STAFF COSTS

The average monthly number of erployees during the year was as follows:

313z 31.3.20
Employees 3 5
Mo employees received emeluments in excess of £60,000.
TANGIBLE FIXED ASSETS
Fixtures
Piant and end
machinery fittings Totals
£ £ - £
COST
At [ April 2020 78,934 53,009 137,053
Additions 16,166 - 16,156
Al 31 March 202t 935,120 38,099 153,219
DEPRECIATION
At 1 April 2020 71,269 47,108 118,447
Charge for year 1,153 LETL 2,764
At 3] Warch 2021 . 72,422 : 48,809 121,231
NET BOOK VALUE
AL 31 March 2021 22,698 5,250 31,988
At 31 March 2020 7,685 10,901 18,386
Page 9 continued..,
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Congress Theatre Company

Wotes fo the Financizl Statements - continued
for the Year Ended 31 March 2021

STOCKS

Stocks

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
VAT
Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Social security and other texes
YAT

Accruals and deferred income

MOYEMENT IN FUNDS

Net
movement
Ar1.4.20 in funds
£ £
Unrestricted funds
General fund 136,546 2,742
Redundancy fund 70,000 -
Refurbishment fund - 30,080
176,546 12,742
Restricted funds ]
Youth Theatre 25,704 12,113
TOTAL FUNDS 202,250 44,855
Net movement in flnds, included in the above are as follows:
Incoming
resources
£
Unrestricted funds
General fund 188,202
Refurbishment fund 30,000
215,209
Restricted funds
Youth Theatre ‘ 21,947
TOTAL FUNDS 240,156

Pege 10

31.321 31320
£ £
633 833
31.3.21 31.3.20
£ £
960 8,088
4,354 -
2,921 2,602
g235 10,650
31.3.21 113,20
£ £
3,293 21,165
- 1,990
- 1,576
8,571 36,125
14,264 60,856
Transfers
between At
funds 31.3.2%
£ £
£,000 1¢7,288
{8,000) 62,000
- 30,000
- 209,288
- 37,817
- 247,105
Resources Movement
expended in funds
£ £
(LB5.457) 2,742
- 30,000
{(1B3,487) 312,742
{9.534) [2, 113
{193,301 44,855
continued...




Congress Theatre Company

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

MOVEMENT IN FUNDS - continued

Comparatives for movement io funds

Net
movermnent At
At 1.4.19 in funds 31.3.20
£ ;3 £
Unrestricted funds
General fund 38,767 17,779 106,546
Redundancy fund 70,000 - 70,000
158,767 17,779 176,546
Restricted funds
Youth Theatre 30,453 (4,749) 25,704
TOTAL FUNDS - 189,22¢ 13,030 202,250
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
TES0UTces expended in funds
£ £ £
Unrestricted funds
General fund ) 294,523 {276,744) 17,779
Restricted funds
Youth Theatre 24,524 {29,273) {4,740
TOTAL FUNDS 319,047 (306,017} 13,038
A current year 12 months and prior year 12 moenths combined position is a5 follows:
Net Transfers
movement between At
At 14.19 in funds funds 31.3.21
£ £ £ £
Unresteicted funds
General fund 88,767 20,521 8,000 i17,288
Redundancy fund 70,000 - (8,504 02,000
Refurbishment fund . . 30,000 - 30,000
158,767 30,521 - 200,288
Restricted funds
Youth Theatre 30,453 7,364 - 17317
TOTAL FUNDS 189,220 57,885 - 247,105
Page 1| continued. ..
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Congress Theatre Company

Notes to the Financial Stafements - continued
for the Year Ended 31 March 2621 -

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 monihs combined net movement in funds, included in the above are as follows:

Incoming Resources Movement
TesOLTCes expended in funds
£ £ £
Unrestricted funds .
General fund 482,732 (462,211 20,5321
Refurbishment fund 30,000 - 30,000
512,732 {162,211 50,521
Restricted funds
Youth Theatre 46,471 (39,107} 7,364
TOTAL FUNDS 559,203 (501,318 57,885

RELATED FPARTY DISCLOSURES
Two members of the board are elected local authority councillors. The theatre is in receipt of grant monies from the lacal

authority, who ere also owners of the buitding. Two members of the board are elected community councillors with who the
theatre is in receipt of grant monies,

Page 12



- AN AN T Sy T N I e M e SEn EEE e o e Sew el bt ewer Eam

CONGRESS THEATRE COMPANY

MANAGEMENT ACCOUNTS
YEAR ENDED 31 MARCH 2021

Accountants Repoit

In accordance with instructions given to Us, we have prepared, without carrying
out an audit,these Management Accounts from the accounting recerds of our
client and from further information and explanations supplied to us.

Griffiths, Green, Arnold
Chartered Accountants

11 New Street, Pontnewydd, Cwmbran, Gwent, NP44 1EE
Telephone: 01633 838222 Fax 01633 870437
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CONGRESS THEATRE COMPANY

REVENUE ACCOUNT
FOR THE YEAR ENDED 21 MARCH 2021

INCOME

Income from Theatre's Actlvities:
Student fees received

Tickets Sold - Hirers

Faid to Hirers

Commission recaived from Hirers

Live Streams
Tickets Sold Congress Productions

Sale of tickels and commissions
Hire of Thealre and faclliies
Ctiher income

Less: Cost of productlons

Subscription and Grants
Members subscriptions
Granis and sponsarship

Bar and Catering Trading Account
Sales

Lass: Cost of sales

Other Income

Donations

Furlough Claim

Covid19 Grant

Arts Council of Wales Grant
Bank interest recelved
Credit card charges
Miscellaneous recaipts

TOTAL INCOME

31/03/2021

£

1,179
1,179

7134
11,781

20,094
0
o

20,094

{18,161)

63,800

5,818
65,601
40,000
22,500

201
158
3g

E

1,933

63,600

134,316

200,048

197,729

{163,764)

33,965

]
120,610

31/03/2020
£ £

154,575
20,971
486

178,031

(96,829}

79,202

768
68,500

69,268

33,641

(16,157)

17,484

4,408

748
9,342
1,088

15,584

181,538



CONGRESS THEATRE CCMPANY

REVENUE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 20204

EXPENDITURE

Administrative Expenses
Managerial faes

Redundancy paymsnt
Penslon cests

Training costs

Licances and subscriptions
Equipmart rental

Telephone and postage
Printing and stalionery
Volunteer expenses

Sundry expenses

Traveling expenses
Accountancy and payroll work
Indapendant Examiners remuneration
Professional fees

8ank and credit charges

Narkating Expanses
Advertising and publicity

Esfablishment Expenses

Rent - Cwmbran Centre Wayleave
Light and heal

[nsurance

Regairs, maintenance and replacemenis

Plano tuning and maintenance
Cleaning and hygilens

input VAT not recovereble
Depreciation

Performing Righls Soclety fees

TOTAL EXPENDITURE

NET SURPLUS FOR THE YEAR - CONGRESS ONLY

REFPRESENTED BY:

Reserves brought forward
Net surplus for the year
Transfer between funds

Reserves carded forward

2020 {203} 2019 [2039
£ £ £ £
98,277 78,832
8,213 0
2,873 1,937
45 B&0
2,046 1,361
3,059 3,827
2,124 1,587
2,368 14,687
0 0
2,448 1,287
0 0
4,190 3,600
1,000 1,000
G 13
2,188 5,375
126,830 115,458
g2 2,787
2,950 0
7,860 10,862
1,781 1,663
13,806 12,630
0 120
10,088 13,857
1] 0
2,708 1,545
781 4,937
40,174 45,515
167,306 163,760
= == ==
32,742 17,778
Unrestrictad Hslp The Unrestricted Help The
funds Congress  Total Funds Congress  Total
176,546 0 176,546 158,767 0 158,767
32,742 0 32,742 17779 ) 0 17,779
0 0 0 0 0 0
206,288 9 208,268 176,548 0 176,548




CONGRESS THEATRE COMPANY

REVENUE ACGOUNT - YOUTH THEATRE
FOR THE YEAR ENDED 31 MARCH 2021

By og Swy 0 M ewm Mosm SSe bon P Feew  Tuew Bem

116312021 31103/2020
£ £ £ £
INCONME
Income from Theatre's Activities:
Puplls fess recefved 2,305 13.302
Tickels Scld 9,374 3,886
Costume hire ¢ 200
Clher income 2,239 1,348
13,618 18,736
Less: Cost of productions (3,222} (20,6690
Cost of trip 0 (1,250
10,586 (3,373)
Othar lncome
Donaticns 12 5,765
Grants 8.0 Q
Bank interest received 7 23
8,029 5758
TOTAL INCOME 18,725 2,415
EXPENDITURE
Admi(nistrative Expenses
Managerizl fees 1,430 5125
Room hire 0 1,840
Membership fees 200 15
New equipment 4,380
Sundry expenses 652 155
Depraciation 50 58
TOTAL EXPENDITURE 6,612 7.154
NET SURPLUS FOR THE YEAR 12,113 (4,749)
REPRESENTED BY:
Reserves brought forward 25.704 30,453
MNet surplus for the year 12,113 {a4,749)
Resarves carried forward 37,817 25,704




