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Congress Theatre Company

Report of thc Trustees
for the Year Ended 31 March 2021

The trustees who are also dlrec4ors of the chariiy for the purposes of the Companies Act 2006, present their report with the tlnancial

statements of the charity for the year ended 31 htarch 2021. The trustees have adopted thc provisions of Accounting and Reporting

by Charities: Statement ol' Recorninendcd Practice applicable to charities preparing their accounts m accordance vnth the Financial

Reporting Standard applicable in the VK and Republic of ireland (FRS 102) (elfcctive I January 2019),

OBJECTIVES AND ACTIVITIES
Objectives and alms

The objectives Ior which the charity is established are to provide, maintain, improve and advance the education of the public in the

arts and sciences; in particular the art and science of the Theatre by presentation of public perfortnances and other similar activities
and there has been no change in these during the year.

Significant nativities
Revenue is normally derived from the Theatre's main sources of income namely ticket sales, commissions and hire of Thiutre
I'acilities; bar and catering sales, and subscdptlons, sponsorshlps and grants.

However, due to the Covidl 9 pandemic, thc Thcatrc's actwities werc significantly curtailed.

Thc Coronavirus Job Retention Scheme meant that the majority ofthe employees were able lo be retained and the Covid19 grant will

help the Thcatrc to be able to bounce back from this unfortunate set back

Thc Ants Council of tVafes gram was also much appreciated and this togcthcr with some of the other grants monies received has been

designated towards renewing the old toilets.

Public benelIt
The trustees have paid due regard to guidance issued by the Chacity Commission in deciding what activities the charity should

undcrtakc.

Thc trustees have reviewed the guidance published by the Charity Commission with regards to public beneiik They are satisfied that

the charity meets the two key principles of public benefit in that:-

I) The charity provides an idcntitiabte bcnclit in their key aim to provide, maintmn, improve and advance education in the arts and

sciences, in particular thc art and science of the theatre by presentation oF public periormanccs and other similar artivities;

2) This benefit ils made available to the general public.

STRATEGIC REPORT

Financial review
Financial position
During the year the Theatre made a surplus on unrestricted funds lotalling f32,742 (2020: 817,779) with total unrestricted funds at

the year cnd of 5209 288 (2020: X 176 546), Of this total, 862 000 is designated as a redundancy fund and a further F30,000 has been

designated as a refurbishment fund to pay for neiv toilets in the Theatre.

The restricted I'unds showed a surplus of f. 12, 113 (2020i'deficit oFf4,749) for the year on Youth Theatre activities. Total restricted

funds at the year end were 837,817 (2020: 823,704).

The Theatre is reliant upon the continued support of its volunteer members and on sponsmship and donations made by the public,
local authoritics and local employers. The Board of Trustees are encouraged by the support shown so far and hope that this will

continue.

Principal funding sources
The principal Funding sources of the charity are by way of ticket sales, hire of Theaue Iacilities; bar and catering sales; and

subscriptions, sponsorships and grants.

Investmcnt pohc& and objectives
Thc Board of Trustees have ihe power to invest in such assets as they sec Iit, monies nol immediately required I'or thc furihcrancc of
its objects.

Rmarves policy
II is the policy oi' the chariiy that unrestricted funds which have not been designated for a specific usc should bc maintained at a level

equivalent to six month's expenditure. Thc trustees consider that reserves at this level vviU ensure that, in Ihc event of a significant

drop in funding, they will be able to continue thc charity's current aciivities while considcra(ion is given to ways in which additional
funds may be raised. This level ol' reserves has been maintained throughout thc year,
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Congress Theatre Company

Report of the Trustees
for the Year Ended 31 March 2021

STRATEGIC REPORT
Future plans
The charity plans on continuing thc activities outlined above in the fonhcoming years subject to satisfactory funding arrangemcnts.

The charity is looking to recruu more members for the board with spccialiscd skills in areas such as financ and legal matters to help
with the future development of the Theatre,

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Congress Thcatrc Company is an incorporated charity registered with the Charily Commission on 13 November 2009 (charity
registration number 1132687) and constitutes a limited company, limited by guarantee, as defined by Companies Act 2006 snd
incorporated on 6 April 2009 (company regisuation number 06870731). The charity was formed by the merger of The Congress
Theatre Company, an unincorporated charity registered with the Charity Commission an 23 March 1993 (regisimtion number
1019104)and governed by a Constitution adopted 16 Iune 1992 as amended I March 1993.

The charity was originally formed to lake aver thc running of thc Thcalrc, although the building is still leased from Torlaen County
Borough Council at a peppercorn rent.

Recruitmcnt and appointment of new trustees
The charity is governed by the Board of Trustees who are elected by the members m accordance with its constitution at thc Annual
General Meetmg. The Trustees scrvc for a period of onc year and shall be eligible for re-appointment.

The Board includes Locail Authority Councillors who represent Torfaen County Borough Council's interest in thc charity and the
thcatrc.

None of the trustees has any bcnelicial interest in thc company. AII of thc trustees are members of the company and guarantee to
contribute K I in the event of a winding up.

Organisational structure
The charity is governed by the Board of Trustees ivho meet every 6 weeks and have the responsibility of ensuing that the charity
operates within the law and within any confines of any contract it has in place with other bodies such as Torfaen County Borough
Council and grant giving organisations. They also ensure that the business of the organisation operates within thc tenne of the
constitution and overall aiins and objectives of the charity.

The day to day running of the Theatre is entrusted to prolessiona! managers ivho are responsible to the Board. Both volunteer and

Board members assist these managers in this ivork.

Related parties
Two current members of the Board are Local Authority Counrillors end two are Community Councillors. The Theatre is in receipt of
grants onc of which is from Tortaen County Borough Council, the owners of the property, and two of ivhich are I'rom local
community councils.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Coinpany number
06870731 (England and Wales)

Registered Charity number
1132687

Rcgfstercd office
50 Gwent Square
Cwmbran
NP44 IPL

Page 2



Congress Theatre Company

Report ot'the Trustees
for the Year Ended 31 March 21J21

Trustees
r J Keech Chairman

iMr G J Brenton Deputy chairman

Revemnd II D Thomas MBE Company secretary

Mr M Jones Treasurer
Reverend D L Thomas
Cllr B J Cunningham MBE KSG
Clir S J Brooks KSS JP
Mrs S A Dewar

Cllr T A Matthews MBE
Mr A Pip pen
Mr R Williams

Mrs K Tuck

Thc following arc elected members.

Cllr S Ashley - Elected Member TCBC
Cllr D Thomas - Elected Member TCBC
Cllr S C Matthews - Elected Member Croesyeeiliog g. Llanyravon CC
Cllr A Bint - Elected Mcmbcr Torfaen CC

Independent Examiner
G Fmneis
Institute of Chartered Accountants in England tt Wales
Gdgiths Green Arnold

I I 'New Street
Pontncwydd

Cwmbran
NP44 IFE

Report ol' IJtc tntstges, incorporating a stmtegic rcport, approved by order of the board of trustccs, as the company directors, on

.........rstO/. ... Jt. .j..nhC4J. .. and signed on thc board's behalf by:

Mr J Kcec tee
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Independent Examiner's Report to the Trustees of
Congress Theatre Company

Iadependent examiner 's report to the trustees of Coogress Theatre Company ('the Corapany')
I report to thc charity tntstees on my examination of the accounts of ihe Company I'or the yeas ended 31 March 2021.

Responsibilities and basis ofreport
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for the

preparation of'ihc accounts in accordance with thc requirements ol'the Companies Act 2006 ('the 2006 Acf).

Having seiisficd myself that the accounts oi' the Company are not required to be audited under Part 16 of the 2006 Act and are

eligible for independent examination, I tepost in respect of my examination ot'your charity's accounts as carried oui under section

145 of the Charities Act 201\ ('the 2011 Act'). iln carrying out my examination t have followed the 13)recttons given by the, Charity

Commission under section 145(5) (h) of thc 2011 Act.

Independent examiner's statcmeat
I have, completed my examination. I confirm that no maners have come to my attention in connection with thc examination giving mc

cause to believe:

I.
2.
3.

accountmg records werc not kept in respect of the Company as required by section 386 of the 2006 Act,' or

the accounts do not accord with those records; or
the accounts do noi comply with thc accounting requirements of section 396 of thc 2006 Act other than any requirement that

the accounts give a true and fair view which is noi a mat(er considered as part of an independent exammation; or
the accounts have not been prepared in accordance tvith the methods and pr(nctples of the Statemen( of Recommended

Pmctice for accounting and reponing by charities (applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republir, of Ireland (I-RS 102)).

I have no concerns and have come across no other matters in connection with the cxammation to which attentton should bc drawn in

this report in order to enable a proper understanding of the mcounts to be reached.

G Francis
institute of Chartered Accountants in England A. (Valet
GriAiths Green Arnold
I I lqew Street
Pontnewydd
Cwmbran

28.n Sift(.en Jce..r
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Congress Theatre Company

Statement of Financial Activities
for the Year Ended 31 March 2021

, Umestricted Restricted
funds Rnds

Noise f

31.3.21
Total
Funds

31.3.20
Total
funds

f
INCOIYIE AND ENDOWMENTS FROM
Donations and legames 5,816 12 5,828 10,939

Charitable activities
Ticlcet sales, hire fees snd other theaue income

Grants and sponsorship

Other trading activities
Investment income

Other income

20, 133
86,300

201
105,759

21,928 42, 061
86,300

208
105,759

195,854
68,500

33,641
771

9,342

Total 218,209 21,947 240, 156 319,047

EXPENDITURE ON
Raising flmds

Charitable activities
Tidiet sales, hire fees and other theatre income

18, 161

167,306 6,612

21,383 135,095

173,918 170,922

Total 185,467 9,834 195,301 306,017

NFT INCOME 32,742 12,113 44, 855 13,030

RECONCILIATIOhi OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

176.546 25,704

209,288 37,817 247, 105 20? 250

202, 250 189,220

'I be notes form part af these financial statements
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Congress Theatre Company

Balance Sheet
31 March 2021

Notes

Unrestricted
funds

f

3 1.3.2 I

Restricted Total
funds funds

f f

31.3.20
Total
funds

FIXED ASSETS
Tangible asseis 31,710 278 31,988 18,586

CURREiVT ASSETS
Stocks
Debtors
Cash at bank and in hand

633
7,785

183,424
450

37,089

633
8,235

220,513

633
i 0,690

233, 197

191,842 37,539 229,381 244, 520

CREDITORS
Amounts fallmg due within one year 10 (14,264) (14,264) (60,856)

NET CURRENT ASSETS 177,578 37,539 215, 117 183,664

TOTAL ASSETS LESS CLIRRENT LIABILITIES 209,288 37,817 247, 105 202,250

NET ASSETS 209,288 37,817 247, 105 202,250

FUNDS
Unrestricied funds:

General fund

Redundancy lund

Refurbishment lund

117,288
62,000
30,000

iI06,546
70,000

209,288 176,546

Resirictcd funds 37,817 25,704

TOTAL FUNDS 247, 105 202,250

Thc charitable company is entitled to exemption from audit under Section 477 ol' the Companies Act 2006 for the ymr ended

31 March 2021,

The members have not required the company to obtmn an audit of its financial stateinents I'or the year ended 31 March 2021 m

accordance wi th Section 476 of Ihe Companies Act 2006.

(b)

The trustees acknowledge their responsibilities For

(a) ensuring that the charitable company keeps accouniing records thai comply with Sections 386 and 387 of the Companies Act

2006 and

preparing iinancial statements which give a true and fair view of the state of atTairs of the charitable compuny as at the end of
each financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections 394

and 395 and which othcnvisc comply with the rcquiremenu of the Companies Act 2006 relating to financial statcmcnts, so

far as applicable to the charitable company,

The notes form part of these financial statements
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Congress Theatre Company

Balance Sheet - continued
31 March 202t

These financial statemems have been prepared in accordance with the provisions applicable to charitable companies subject to the
small companies regime.

The financial statements rvere approved by the Board of Trustees and authonsed for issue on ...Q....j..l..l&-,.Lkl. ..... and werc
signed on its behalf by:

The notes form part of these financial statements
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Congress Theatre Company

Notes to the Financial Statements
for the Year Ended 31 March 2021

I. ACCOUNTINC POLICIES

Basis of prepariog the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS !02, have been prepared in

accordance with the Charitics SORP (FRS 102) 'Accountmg and Repan(ng by Charitics: Staiemcni of Recommended

Practice applicable to charities preparing their accounts in accordanoe with the F'mancial Reporting Standard applicable In

thc UIC snd Republic of ireland (FRS 102) (eff'ective I lanuary 2019)', Financial Reporting Standard 102 The Financial

Reponing Standard applicable In the UK and Republic of Ireland' and the Companies Act 2006. The financial statements

have been prepared under the historical cost convention.

Iacome
All income Is recognised in the Sta(ement of Financial Activities once the charity has enhtlement to the funds, it is probable

that thc income will bc received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there iis a Icgai or constructive obligation committing the charity to that

expenditure, it is probable tha( a transfer of economic benefits will be required in settlemcnt and the amount of the obligation

can be measured reliably. Expcnditurc is accounted for on an accruals basis and has been classified undec headings that

aggregate ail cost related to the category. Where costs cannot be dina:tly anributcd io particular h«adings they have been

allocated to activities on a basis consisteui wi(h the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery 15% on reducing balance

Stocks
Sto~ks arc valued at the lower of cost and nct rcalisablc value, aficr making due allowance for obsolete and slow moving

items.

Ta x a t in II

The charity is exempt fiom corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can bc used in accordance with the charitable objectives at (he discretion of the trustees.

Dcsignatcd I'unds comprisc unrcsincted funds that have been put aside by (he trustees for specific purposes.

Restricted I'unds can only be used for par(icular restricted purposes within thc objects of the charity, Restrictions arise when

specified by the donor or when funds arc raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the finm(nial stateincnts.

Hire purchase and leasing commitrncnts
Rentals paid under operating leases are charged to thc Statement of Financial Activities on a straight line basis over the

period ofthe lease.

Pension costs and other post-retirement benefits
The chari(able company opera(ca a defined contribution pension scheme. Contributions payabie to thc charhable company's

pension scheme are charged to the Sta(ement of Financial Ac(ivitics In thc period to ivhich Ihey relate.

Page 8 continued. ..



Congress Theatre Company

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

2. OTHER TRADING ACTtVITIES

Bar and catering

31 3.21 31.3.20
f

33,641

3. INVESTMENT INCOME

Deposit account interest

31.3.21
f.
208

31.3.20
f

771

4. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated alter charging/(crediting);

Deprcc ladon
- avmed assets

Hire of plant and machinery

5. TRUSTEES' REMUNERATION AND BENEFITS

31.3.21

2,764
3,059

31.3.20

1,604
3,927

There were na tmstees' remuneration or other bcneftts tbr the year ended 31 triarch 2021 nar for the year ended

31 March 2020.

Trustees' expenses

There werc no trustees' expenses paid for the year ended 31 March 2021 nor for the year endwl 31 March 2020.

6. STAFI' COSTS

7he average monthly number of employees during the year was as lbllows.

Employees

31.3.21
5

31.3.20
5

iNo employees received emaluments in excess of f60000.

7. TANGIBLE FIXED ASSETS

COST
At I April 2020
Additions

At 31 triarch 2021

DEPRECIATION
At I April 2020
Charge for year

At 31 lvlarch 2021

Plant and

machinery
f

78,954
16,166

95,120

71,269
1, 153

72,422

Fixtures
and

fittings
f

58,099

58,099

47, 198
1,611

Totals
f

137,053
16,166

153,219

118,467

2,764

121,231

NET BOOK VALUE.
At 31 March 2021

At 31 March 2020

22,698

7,685

9,290

10,901

31,988

18,586

Page 9 continued. ..



Congress Theatre Company

(Votes to the Financial Statements - continued
far the Year Ended 31 March 2021

6. STOCKS

Stocks

31.321
f

633

31.3.20
f.
633

9. DEBTORS: AMOUNTS FAI LIIVG DUE WITHIN OiVE YEAR

Trade debtors
VAT
Prepayments and accmed incame

31.3.21

960
4354
2,921

8,235

31.3.20

8,088

10,690

10. CREDITORS: AMOUNTS I'ALLING DUE )VITHIN ONE YEAR

Trade creditors
Social security aad other taxes
VAT
Accruals and deferred income

31.3.21

f
5,293

8,971

31,3,20

21,165
1,990
1,576

36, 125

14,264 60,856

I I. MOVEMENT IN FUNDS

At 1.4.20

Net
tnovement

in funds

Transfers

between
funds

At
3 1.3.2 I

Unrestricted fuads
General fund

Redundancy fund

Refurbishment fund

106,546
70,000

2,742

30,000

8,000
(8,000)

117,288
62,000
30,000

Restricted funds
Youth Theatre

176,546

25,704

32,742

(2, 1(3

209,288

37,817

TOTAL FUNDS 202,250 44, 855 247, 105

Nct movement in funds, included in thc sbovr. we as (allows

Unrestricted funds
General fund

Refurbishment fund

Restricted funds
Youth Theatre

Inr.o ming

resources
f.

I SS,209
30,000

218,209

21,947

Resources
expended

f

(185.467)

(185,467)

(9,834)

IVIovement

in funds
f

2,742
30,000

32,742

12, 113

TOTAL FUNDS 240, 156 (195,301) 44,855
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Congress Theatre Company

Notes to the Financial Statemen(s - continued
for the Year Ended 31 March 2021

11. MOVEMENT IN FUNDS - continued

Comparatives for movement iu funds

At 1.4. 19

Net
movement

in funds

At
31.3.20

Unrestricted funds
General fund

Redundancy fund

Restricted funds
Youth Theatre

88,767
70,000

158,767

30,453

17,779

17,779

(4,749)

106,546
70,000

176,546

25,7D4

TOTAL FUNDS 189,220 13,030 202, 250

Comparative net movemcnt in funds, included in the abave are as follows:

Unrestricted funds
General fund

Incoming
resources

f

294,523

Resourmu

expended

(276,744)

Movement

in funds
f

17,779

Restricted funds
Youth Theatre 24,524 (29,273) (4,749)

TOTAL FUNDS 319,047 (306,017) 13,030

A current year 12 months and prioryear 12 months combined position is as follows:

Unrestricted funds
General fund

Redundancy fund

Refurbishment fund

Restricted funds
Youth Theatre

At 1.4. 19

88,767
7D,DDD

158,767

30,453

Net
movement

in grads

20,521

30,000

50.521

7,364

Transfers
between

funds

8,000
(8,000)

At

3!.3.21
f

117,288
62,00D

30,00D

209,288

37,817

TOTAL FUNDS 189,220 57,885 247, 105

Page 11 continued .



Congress Theatre Company

Notes to the Financial Statements - continued
I'or thc Year Ended 31 March 2021

11. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined nct movement in funds, included in the above are as follows. '

Incoming

resources
f

Resources
expended

Movement

in funds

Unrestricted funds
General fund

Refurbishment I'und

Restricted funds
Youth 7heatre

482, 732
30,000

512,732

46,471

(462,2 I I)

(39,107)

50,521

7,364

(462,211) 20,521
30,000

TOTAL FUNDS 559,203 (501,318) 57,885

12. RELATED PARTY DISCLOSURES

Two members of the board are elected local authority councillors. Thc theatre is in receipt of grant monies I'rom the local

authority, who are also owners or the building. Trvo members of the board ave elected community councillors with who the

theatre is in rcccipt of grant monies.
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CONGRESS THEATRE COMPANY

MANAGEMENT ACCOUNTS
YEAR ENDED 31 MARCH 2021

Accountants Report

In accordance with instructions given to us, we have prepared, without carrying
out an audit, these Management Accounts from the accounting records of our

client and from further information and explanations supplied to us.

Griffiths, Green, Arnold
Chartered Accountants

11 New Street, Pontnewydd, Cwmbran, Gwent, NP44 1EE
Tele hone: 01633 838222 Fax 01633 870437



CONGRESS THEATRE COMPANY

REVENUE ACCOUNT
FOR THE YEAR ENDED 31 Ii/IARCH 2021

(NCOME

31/03/2021
8 6

31/0$2020
6

Incame from Theatre's Activities:
Student fees received
Tickets Sold —Hirers
Paid to Hirers
Commission received from Hirers

1,179
0

1,179

197,729
~463.364

33,965

Live Streams
Tickets Sold Congress Productions

7,134
11,781

0
120,610

Sale of tickets end commissions
Hire of Theatre and faollldes
Other income

20,094
0

(0)

154,575
20,971

486

Less Cost of produc0ons

20,094

(18,161)

178,031

(96,829)

Subscription and Grants
Members subscriptlons
Grants and spansarship

0
63,800

1,933

768
68,500

79,202

Bar and Catering Trading Account
Sales

i.ess: Cost of sales

63,800

33,641

(16,157)

69,268

Other Income
Donations
Furlough Claim
Covid19 Grant
Arts Caunril of Wales Grant
Bank interest received
Credit card charges
Miscellaneous receipts

5,816
65,601
40,000
22,500

201
158
39

4,408
0
0
0

748
9,342
1,086

17,484

134,316 15,584

TOTAL INCOME 200,048 181,538



CONGRESS THEATRE COINPAIIIY

REVENUE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 20201

EXPiENDITURE

Administrative Expenses
Managerial fees
Redundancy payment
Pension costs
Training costs
Licencss and subscriptions

Equipment rental
Telephone and postage
Printing and stationery
Volunteer expanses
Sundry expenses
Travelling expenses
Accountancy and payroll work
Independent Examiners remuneration

Professional fees
Bank and credit charges

Nlarkstlng Expenses
Advertising and publicity

Establishment Expenses
Rent - Cwmbran Centre Wayleave
Light and heat
Insurance
Repairs, maintenance and replacements
Piano tuning and maintenance
Cleaning and hygiene
input VAT nol recoverable
Depredation
Performing Rights Sadety fees

2020 (2tv2 I

5

98,277
8,213
2,873

45
2,046
3,059
2, 124
2,368

0
2,446

0
4, 190
1,000

2, 188

126,830

302

2,950
7,960
1,781

13,906
0

10,089
0

2,708
781

40, 174

2018 IXO~

79,832
0

1,937
850

1,361
3,927
1,587

14,687
0

1,287
0

3,600
1,000

13
5,375

115,458

2,787

0
10,862

1,563
12,630

120
13,857

0
1,545
4,937

45,515

TOTAL EXPENDITURE

NET SURPLUS FOR THE YEAR - CONGRESS ONLY

167,306

32,742

163,760

1 7,779

REPRESENTED BY:
H~ITh

Funds ~Can ress Total
Unrestricted

Funds
~Hei The
~Con ress

Reserves brought forward

Net surplus for the year

Transfer between funds

Reserves carried forward

176,546

32,742

0 176,546

0 32,742

209,288 0 209,288

158,767

17,779

0 158,76'7

0 17,779

0 0

176,546 0 176,546



CONGRESS THEATRE CONIPANY

REVENUE ACCOUNT - YOUTH THEATRE
FOR THE YEAR ENDED 31 MARCH 2021

INCOME

31/03/2021
6

31/03/2020
6 8

Income from Theatre's Activities:
Pupils fees reoslved
Tickets Sold
Costume hire

Other income

2, 305
9,374

0
2,239

13,302
3,886

200
1,34S

Less: Cast of productions
Cost of trip

13,918

(3,222)
0

16,736

(20,859)
(1,250)

Other Income
Donauons
Grants
Bank interest received

12
8,010

7

10,696

5,765
0

23

(3,373)

8,029 5,788

TOTAL INCOME

EXPENDITURE

18,725 2,415

Administrative Expenses
ll/lanagerial fees
Room hire
Membemhip fees
New equipment
Sundry expenses
Depraciaban

1,430
0

200
4, 380

552
50

5, 125
1,810

15

155
59

TOTAL EXPENDITURE 6,612 7, 164

NET SURPLUS FOR THE YEAR 12,113 (4,749)

REPRESENTED BY:

Reserves brought fonvard

Net surplus for the year

25,704

12,113

30,453

(4,749)

Resenies cerned forward 37,817 25,704


