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For the year ended 31 December 2020

A COVNT946 POI.KIES

The financial statements have ~prepared in accordance vAth the {church Accounting Regu@aons 2006
together with applicable accounting standards and the SORP 2005.
The financial statements have been prepared under the historical cost convention except for the valuation of
investment assets, which are shown at market vatue. The financial statements hicfude aQ transactions, assets
and I!abities for which the PCC is responsible in law. They do not indude the accounts of church groups that
owe their mair! aff@atlon to another body, jjor those that are if!formal gatherings of church members.

Fam~
Endowment funds are funds, the capital of which must be maintained; only income arising from investment of
the endowment may be used either as restricted or unrestricted funds depending upon the purpose for which
the end~i was esraNshed.
Restricted funds represent (a) income from trusts or endowments. which may be expended only on those
restricted objects provided in the terms of the trust or bequest, and {b}donations or grants received for a
specie obj««cj w' jnvijed by the PCC for a specÃc obje«4 The funds may only be expended on the specific.
object for which they were given. Any balance remaining unspent at the end of each year must be cerned
forward as a balance on that fund, The PCC does not usually invest separately for each fund, Where there is
no separate inve-tment, interest js apportion& to individual funds on an average balance imps.
Unrestricted funds are general funds that can be used for PCC ordinary purposes.

Planned giving, coHections and donations are recognised when received. Tax refunds are recognised when the
incom!ng resource to wh!ch they re!ate is received, Grants and legacies are accounted for when the PCC is
iegany enNk~ tothe amounts due. Dividends are accounted for ween receivable, interest is accrued. AI other
income is recognised when it is receivable. All incoming resources are accounted for gross.

Resw». ces expended
Grants and donations are accounted for when paid over, or when awarded, if that award creates a binding or
constructive obligation on the PCC, The diocesan parish share is accounted for when due, Amounts received
specQcQQy for rn!ssion are deatt%4$ as resplcl64 funds, A% other e)gi6Aditure js get'«eraly recognised when 4
is incurred and is accounted for gross.

Rxed assets
Consecrated and benefice property is not included in the accounts in accordance with s,96{2){a)of the
Charitjes Act 1993,
Movable chunk furnishings held by the vicar and churchwardens on special trust for the PCC and which
require a faculty for d!sposai are inalienable property, Isted in the church's inventory, which can be inspected
{ajany reasonable time}. For anything acquired prior to 2005 there is insufficient cost information available
and therefore such as~ are noj valued!n jhe fr»an~i state~
Equipment used within the church premises is depreciated on a straight-line basis over four years. individual
items of equipment with a purchase price of K750 or less are written off when the asset is acquired.
investrr«BAR *re valued ca«tmarket vajue at 3'I december.
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Inde endent examiner's re ort to the PCC of St. Illo an

This report on the financial statements of the PCC for the year ended 31st December 2020, which are set
out on pages 1 and 2, is in respect of an examination carried out in accordance with the Church Accounting
Regulations 2006 ('the regulations') and s.43 of the Charities Act 1993 (the act)

Respective responsibilities of the PCC and the examiner

As members of the PCC you are responsible for the preparation of the financial statements; you consider
that the audit requirement of the regulations and s.43(2) of the act does not apply. It is my responsibility to
issue this report on those financial statements in accordance with the terms of the regulations.

Basis of this report

My examination was carried out in accordance with the General Directions given by the Charity Commission
under s.43(7)(b) of the act and to be found in the Church guidance, 2006 edition. That examination includes a

review of the accounting records kept by the PCC and a comparison of the accounts with those records. It also
includes considering any unusual items or disclosures in the financial statements and seeking explanations
from you as trustees concerning any such matters. The procedures undertaken do not provide all the evidence
that would be required in an audit, and consequently I do not express an audit opinion on the view given by
the accounts.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the requirement
- to keep accounting records in accordance with section 41 of the Act; and

- to prepare financial statements, which accord with accounting records and comply with the
requirements of the Act and the Regulations have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Signed

Name

Address
E.F.C Ferrett
Fairfield Cottage
Mary's Well

lllogan
Redruth

Date


