
St Catherines Church Burbage 

Financial Report Year Ending 31 December 2023 

The financial accounts for the year to 31st December 2023 shows the following, with 

a comparison to 2022: 

 2023 (£) 2022 (£) 
Income 121,206 119,909 

Expenses 121,688 105,297 
Profit/Loss -482 14,612 

Assets 57,326 45,201 
Liabilities 40,359 27,752 

 

So, as you can see the income is up slightly and expenses are substantially higher 

which has led to an operating loss in 2023 of £482, which considering the economic 

climate I consider to be well within the ability to manage and function. 

You will also note that we have assets exceeding liabilities.  The main assets is the 

balance in the bank accounts along with monies owed in gift aid from HMRC.  The 

liabilities are made up mainly of expenditure incurred in 2023 yet not paid until 2024 

as well as outstanding fees payable to the diocese. 

The main source of income is, as we are all aware, from giving, weddings, and 

funerals and it has been an up and down year for this. 

Many of you will recall my talk to the congregation in August on giving in conjunction 

with my note in the notices in June when I showed that on the current rate of giving 

at that time we would be in severe financial trouble sooner rather than later, topped 

off with a projected shortfall of @£6,073 in giving for 2023. 

Since then the projected shortfall went from that to: 

September £7,622 
November £5,180 
December £3,871  Actual shortfall 
 
So by digging deep into your pockets we have managed to make a significant dent into 
the shortfall for or main sources of income. 
 
In addition, we have also had some super results in our fundraising activities with profits 
raised on the following: 
 
Christmas Fayre £2,967 
Burns Supper  £1,270 
Irish Evening:  £    447 
Rectors Ball  £2,081 
 



In addition to this we discovered that we are eligible to reclaim any VAT that we pay on 
building repairs, so a refund was claimed and paid of £2,768. 
 
All of our obligations were met apart from some outstanding fees owed to the diocese 
for weddings and funerals, and the Parish Gift was paid in full along with the balance of 
the loan from St Peters which has enabled us to increase the balance in our reserve 
bank account to £15,500. 
 
It is also worth noting that we are still maintaining payments of £1,000 per month into 
this account along with a standing order to the diocese of £2,000 per month for the 
parish gift. 
 
Once again it has been an eventful financial year which we have survived and my thanks 
once again go to all the congregation, Father Andrew and the finance team. 
 
Tim Neal 
Treasurer 
 
 
 

 



 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 



 

 

 

 

 



 

 

 

 



 

 



 



 


