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Activities
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ACCORDANCE WITH THE ACADEMIES ACT 2010 OR ANY SUCCESSOR LEGISLATION) INCLUDING
BY ASSISTING WITH THE CREATION OF NEW SCHOOLS OF THIS SORT, WITH A VIEW TO
IMPROVING EDUCATIONAL OPPORTUNITIES FOR YOUNG PEOPLE AND IN PARTICULAR THOSE IN
NECESSITOUS CIRCUMSTANCES.

Activities: The New Schools Network is an independent charity that aims to improve the quality of education,
particularly for the most deprived, by making grants to schools and trusts within the state sector that are
driving impactful educational innovation in areas of educational disadvantage.

Classification

• How: Makes Grants To Organisations
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• Who: Children/young People, Other Charities Or Voluntary Bodies
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Geography

• Area of benefit: UNDEFINED. IN PRACTICE, NATIONAL

• Throughout England

Finances

Period end Income Expenditure Assets Employees

2025-06-30 £89,526 £126,784 - -

2024-06-30 £25,560 £20,466 - -

2023-06-30 £8,299 £14,536 - -

2022-06-30 £1,231,392 £1,492,600 £691,477 18

2021-03-31 £2,093,511 £2,102,687 £952,685 31

Trustees

Name Role Appointed

DAVID PETER JOHN ROSS Chair 2016-02-26

David Hall 2021-04-28

Dr Philip Antony Jones 2020-01-31

Julie Kirkbride 2019-10-17

NICHOLAS JOHN WELLER 2018-01-09

Simon Alec Amess 2020-01-31
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NEW SCHOOLS NETWORK

 

(A company limited by guarantee)
 

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 30 JUNE 2025

The trustees (who are also directors of the charity for the purposes of the Companies Act) present their Annual
report together with the audited financial statements of New Schools Network ('the charity' or 'NSN') for the year
ended 30 June 2025.

The trustees confirm that the Annual report and financial statements of the charity have been prepared in
accordance with the accounting policies set out in note 2 to the accounts and comply  with  the Charities Act
2011, the Companies Act 2006, the Memorandum and Articles of Association, and Accounting and Reporting by
Charities: Statement of Recommended Practice (Charities SORP) applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019).

Structure, Governance and Management

Constitution

NSN is a charitable company, limited by guarantee, and was set up by a Memorandum of Association on 6 July
2009, with charitable status established on 14 October 2009. It is governed by its Memorandum and Articles of
Association, as amended on 18 April 2018.

Members' Liability

The liability of each member of NSN in the event of winding up is £1. At 30 June 2025, there were six guarantor
members (the trustees) as noted on Page 1. 

Organisational Structure and Decision Making

The management of the charity is the responsibility of the trustees who are appointed under the terms of the
Articles of Association.

Trustees operate two sub-committees – an audit, finance and risk committee and a remuneration committee.
Only trustees are members of the committees. 

The day-to-day management of the charity is the responsibility of the Senior Management Team which currently
comprises of the Director, who is the CEO of the charity, but who is not a legal director or trustee. In addition to
the one employee the trustees use the services of contractors and service providers where necessary who
operate under the control or supervision of the Director and/or one of the trustees.

Recruitment and Appointment and Training and Induction of Trustees

The trustees are the directors of the charitable company in accordance with the provisions of the Companies Act
2006. The appointment of new trustees is made by resolution of the trustees. The policies and procedures
adopted for the induction and training of new trustees are tailored to their individual needs, commensurate with
their experience, ensuring that they understand their obligations and possess a sufficient knowledge as to how to
discharge them. The Trustees usually meet at least twice a year. They are responsible for approving all strategic
decisions of the charity. 

Arrangements for setting pay and remuneration of Key Management Personnel

The remuneration committee recommends the Director’s remuneration as well as monitoring remuneration
policies generally.
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(A company limited by guarantee)
 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

Related Parties

The charity requires all trustees to declare any business interests. Related party transactions are disclosed in the
notes to the accounts.

Risk Management

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations, governance, and finances of the charity, and are satisfied that systems and procedures are in place
to mitigate exposure to the major risks.

Objectives and Activities

Objectives
The objects of the charity are to promote, through advice and assistance, the advancement of education in
maintained charitable schools (within the meaning of the Education Acts) and academies (established in
accordance with the Academies Act 2010 and any successor legislation), including by assisting with the creation
of new schools of this sort, with a view to improving educational opportunities for young people and in particular
those in necessitous circumstances. 

In the furtherance of the above objectives, NSN advocates for school autonomy and evidence-led innovation
within the education sector as a driver of improving school standards and increasing opportunities for young
people.  

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

Activities

NSN is now re-established as a national organisation with its central mission of a good school for every child
remaining as pressing a need today as it was when the charity was founded in 2009. 

NSN has supported the creation of hundreds of free schools and are champions of the work that free schools do
in our education system today. 

NSN recruited its new Director in January 2025 and she has led the NSN contribution to the debate surrounding
the proposed Children’s Wellbeing and Schools Bill and NSN’s campaign on the free school pipeline review. In
light of the potential impact of legislation and changing Government priorities, the Director is developing a new
strategy for the future activities and areas of focus at NSN to ensure impactful progress on the charity’s mission
and objectives.

Going Concern

Following the recruitment of the Director and recommencement of activities, the charity now has a higher cost
base. The trustees are comfortable that there are sufficient reserves for the charity to continue as a going
concern for the foreseeable future, being at least twelve months from the approval of the financial statements.

The trustees continue to adopt the going concern basis in preparing the financial statements. Further details
regarding the adoption of the going concern basis can be found in the Accounting Policies.
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(A company limited by guarantee)
 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

Achievements and Performance 

NSN has been re-established in the year. Our new Director has consulted widely with key stakeholders and has
led the NSN contribution to the debate surrounding the proposed Children's Wellbeing and Schools Bill and the
campaign on the free schools pipeline review, both of which have significantly raised our profile in the education
sector.

NSN holds significant cash balances and has funded its activities in the year from a mixture of its own reserves
and donations from third parties who share our interest in the areas where our activities have been focussed.

The Board are satisfied with the progress made in the year and look forward to the influence of NSN developing
in the future in pursuit of our objectives.

Financial Review

Until January 2025 NSN operated with minimal income, being interest income on cash deposits, and continued
to incur a low level of running costs reflecting its low level of activity. Following the recruitment of the new
Director in January 2025 NSN has been successful in raising additional income from donations, and has incurred
external costs in respect of its activities, in addition to employment and ongoing administrative costs.

During the year NSN generated a decrease in funds of £37,258 compared with an increase in funds of £5,094 in
the previous year. As a result, reported net assets are £653,076 as at 30 June 2025 compared with £690,334 as
at 30 June 2024.

Cash balances at 30 June 2025 were £897,153 (30 June 2024 - £930,472). Cash balances are invested in a
range of Bank and Building Society accounts, most of which are interest bearing at fixed or floating rates.  

Financial and Risk Management

Objectives and Policies

The trustees consider risk during their regular meetings and regularly conduct reviews to ensure that robust
systems are in place to assess and mitigate key risks – for example, security and valuation of cash balances,
and preparations for new activities, including the consideration of any related parties.

Reserves Policy

It is the Trustees’ intention to reduce the level of reserves held by the charity over time due to salaries and other
expenditure paid out in furtherance of its objectives.  Donations will be sought where possible to support the
activities of the charity, although it is recognised that the timing and amount of future donations will be subject to
significant uncertainty.

Investment Policy

The charity seeks to produce the best financial return with a minimal level of risk taking into account planned
future cash flows and the need for flexibility. Cash is invested in Bank and Building Society accounts with a term
of up to 15 months.
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(A company limited by guarantee)
 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

Plans for the Future

NSN has supported the creation of hundreds of free schools and are champions of the work that free schools do
in our education system today. 

A free school is a new, all ability state-funded school that is not run by the local authority. Free schools are
designed to inject innovation, respond to parental demand and community contexts, and provide parents with
more choice over their child's education. 

Free schools have been instrumental in driving up standards, particularly in areas of significant deprivation and
low educational attainment. They outperform other non-selective state schools from the phonics screening check
in year one through to A level results. 

NSN’s future activity will focus on evidence informed innovation to raise standards:
• Championing free schools and the work they do: Through research and reports highlighting the 

innovations that free schools have brought into the education sector, NSN will increase awareness and 
adoption of evidence informed practice that has supported raising school standards. 

• Supporting innovation in the schools system: Through innovation pilots NSN will support schools to test 
innovative solutions to the educational barriers that their disadvantaged pupils face. We want to ensure 
policy makers facilitate an education system that supports innovation to raise school standards, especially 
for the most disadvantaged.  

• Facilitating a culture of improvement and innovation: NSN will look to sponsor an innovation network to 
bring together teachers and educators to collaborate on what works to raise standards in education. We 
want to facilitate a culture that supports innovation in the schools system to raise standards, especially for 
the most disadvantaged.  

Provision of Information to Auditors

Each of the persons who are trustees at the time when this Trustees' report is approved has confirmed that:

• so far as that trustee is aware, there is no relevant audit information of which the charity's auditors are 
unaware, and

• that trustee has taken all the steps that ought to have been taken as a trustee in order to be aware of any 
information needed by the charity's auditors in connection with preparing their report and to establish that 
the charity's auditors are aware of that information.

In preparing this report, the trustees have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.
 

 

Approved by order of the members of the board of trustees and signed on their behalf by:

David Ross
Chair of Trustees
Date: 23 February 2026
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(A company limited by guarantee)
 

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 30 JUNE 2025

The trustees (who are also the directors of the charity for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year. Under company law,
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charity and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the trustees are required to:

• select suitable accounting policies and then apply them consistently;

• observe the methods and principles of the Charities SORP (FRS 102);

• make judgments and accounting estimates that are reasonable and prudent;

• state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Approved by order of the members of the board of trustees and signed on its behalf by:

David Ross
Chair of Trustees
Date: 23 February 2026
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NEW SCHOOLS NETWORK

(A company limited by guarantee)
 

  

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF  NEW SCHOOLS NETWORK
 

Opinion

We have audited the financial statements of New Schools Network (the 'charity') for the year ended 30 June
2025 which comprise the Statement of financial activities, the Balance sheet and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard
102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

• give a true and fair view of the state of the charitable company's affairs as at 30 June 2025 and of its

incoming resources and application of resources, including its income and expenditure for the year then

ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

• have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF  NEW SCHOOLS NETWORK (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditor's report thereon. The trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
 

In our opinion, based on the work undertaken in the course of the audit:

• the information given in the Trustees' report for the financial period for which the financial statements are

prepared is consistent with the financial statements.

• the Trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

• adequate accounting records have not been kept, or returns adequate for our audit have not been

received from branches not visited by us; or

• the financial statements are not in agreement with the accounting records and returns; or

• certain disclosures of trustees' remuneration specified by law are not made; or

• we have not received all the information and explanations we require for our audit; or

• the trustees were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Trustees' report and

from the requirement to prepare a Strategic report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF  NEW SCHOOLS NETWORK (CONTINUED)

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF  NEW SCHOOLS NETWORK (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including
fraud and non-compliance with laws and regulations, was as follows:

• the engagement partner ensured that the engagement team collectively had the appropriate competence, 
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

• we identified the laws and regulations applicable to the charity through discussions with the trustees and 
other management and from our commercial knowledge and experience of the charity and sector in 
which it operates;

• we focused on specific laws and regulations which we considered may have a direct material effect on 
the financial statements or the operations of the charity including the Companies Act 2006 and charity 
and taxation legislation;

• we assessed the extent of compliance with the laws and regulations identified above through making 
enquiries of management and inspecting legal correspondence; and

• identified laws and regulations were communicated within the audit team regularly and the team 
remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charity’s financial statements to material misstatement, including obtaining
an understanding of how fraud might occur, by:

• making enquiries of management as to where they considered there was susceptibility to fraud, their 
knowledge of actual, suspected and alleged fraud; and

• considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and 
regulations.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF  NEW SCHOOLS NETWORK (CONTINUED)

To address the risk of fraud through management bias and override of controls, we:

• performed analytical procedures to identify any unusual or unexpected relationships;
• tested journal entries to identify unusual transactions;
• reviewed the eligibility to funding;
• agreed a sample of employees on the charity payroll to existence and agreed the accuracy of their pay;
• assessed and reviewed the appropriateness and effectiveness of the key systems and controls; and
• investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

• agreeing financial statement disclosures to underlying supporting documentation;
• reading the minutes of meetings of those charged with governance;
• enquiring of management as to actual and potential litigation and claims; and
• reviewing any correspondence with HMRC, relevant regulators and the charity’s legal advisors.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the Trustees and other management and the inspection of regulatory and legal correspondence, if
any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF  NEW SCHOOLS NETWORK (CONTINUED)

Use of our report
 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an Auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charitable company and its members, as a body, for our audit work, for this report, or for the opinions we
have formed.

Robert Anderson (Senior statutory auditor)
for and on behalf of
Streets Audit LLP
Chartered Accountants & Statutory Auditor
21-33 Great Eastern Street
Shoreditch
London
EC2A 3EJ

25 February 2026
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NEW SCHOOLS NETWORK

 

(A company limited by guarantee)

  

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 30 JUNE 2025

Unrestricted
funds
2025

Restricted
funds
2025

Total
funds
2025

Total
funds
2024

Note         £         £         £         £

Income from:

Donations and legacies 3 - 54,425 54,425 - 

Investments 4 35,101 - 35,101 25,560 

Total income 35,101 54,425 89,526 25,560

Expenditure on:

Charitable activities 5 72,359 54,425 126,784 20,466 

Total expenditure 72,359 54,425 126,784 20,466

Net movement in funds   (37,258) - (37,258) 5,094

Reconciliation of funds:   

Total funds brought forward   690,334 - 690,334 685,240 

Net movement in funds   (37,258) - (37,258) 5,094 

Total funds carried forward   653,076 - 653,076 690,334

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 15 to 25 form part of these financial statements.
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(A company limited by guarantee)
REGISTERED NUMBER: 06953650

  

BALANCE SHEET
AS AT 30 JUNE 2025

2025 2024
Note £ £

Fixed assets   

Tangible assets  10 1,236 -

  1,236 -

Current assets   

Debtors  11 23,406 -

Cash at bank and in hand   897,153 930,472

  920,559 930,472

Current liabilities   

Creditors: amounts falling due within one
year  12 (268,719) (240,138)

Net current assets    
 

651,840  
 

690,334

Total assets less current liabilities   653,076 690,334

Net assets excluding pension asset   653,076 690,334

Total net assets   653,076 690,334

Charity funds   

Restricted funds  13 - -

Unrestricted funds  13 653,076 690,334

Total funds   653,076 690,334

The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the trustees and signed on their behalf by:

David Ross
Chair of Trustees
Date: 23 February 2026

The notes on pages 15 to 25 form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

1. General information

New Schools Network (the charity) is a company limited by guarantee incorporated in England and Wales
and a registered charity. The charity's registered office is at 10 St. James's Place, London, England,
SW1A 1NP. 

The charity's principal activity is to improve the quality of education, particularly for the most deprived, by
championing Free Schools and the work they do and supporting innovation in the schools system inline
with its objects.

2. Accounting policies

  

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

New Schools Network meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy. 

The chartiable company's functional and presentational currency is GBP. All figures are rounded to
the nearest pound.

  

2.2 Going concern

The trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going conern. The trustees make this assessment in respect of a period
of at least one year from the date of authorisation for issue of the financial statements and have
concluded that the charity has adequate resources to continue in operational existence for the
foreseeable future, for the reasons set out in the Trustees' Report, thus they continue to adopt the
going concern basis of accounting in preparing the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

2. Accounting policies (continued)

  

2.3 Income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of financial activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the Balance sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

Donations and legacies include related Gift Aid and are recognised when the charity is entitled to the
funds and the funds can be reliably received.

Other income is recognised in the period in which it is receivable and to the extent the goods have
been provided or on completion of the service.

  

2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of direct costs. Direct costs attributable to a single activity are allocated
directly to that activity. 

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

  

2.5 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

 

2.6 Tangible fixed assets and depreciation

Tangible fixed assets costing £500 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably. 

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible
fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be
included in the measurement of cost.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

2. Accounting policies (continued)

2.6 Tangible fixed assets and depreciation (continued)

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Office equipment - 25% Straight Line

  

2.7 Debtors

Prepayments are valued at the amount prepaid net of any trade discounts due.

  

2.8 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of eighteen months or less from the date of acquisition or opening of the deposit or similar account.

2.9 Liabilities

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

  

2.10 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

  

2.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

3. Income from donations and legacies

Restricted
funds
2025

Total
funds
2025

Total
funds
2024

        £         £         £
  

Donations 54,425 54,425 -
 

4. Investment income

Unrestricted
funds
2025

Total
funds
2025

Total
funds
2024

        £         £         £

Bank interest 35,101 35,101 25,560
 

Total 2024 25,560 25,560

5. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2025

Restricted
funds
2025

Total
2025

Total
2024

        £         £         £         £

Charitable activities 72,359 54,425 126,784 20,466
 

Total 2024 20,466 - 20,466
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

6. Analysis of expenditure by activities

Activities
undertaken

directly
2025

Total
funds
2025

Total
funds
2024

        £         £         £

General administrative costs 126,784 126,784 20,466
 

Total 2024 20,466 20,466

Analysis of direct costs

Total
funds
2025

Total
funds
2024

        £         £

Staff costs 56,923 - 

Other direct costs 65,061 15,666 

Governance costs 4,800 4,800 

126,784 20,466

7. Auditor's remuneration

2025 2024
£ £

Fees payable to the charity's auditor for the audit of the charity's annual
accounts 4,800 4,800

Fees payable to the charity's auditor in respect of:

All non-audit services not included above 8,868 8,679

Page 19



 
NEW SCHOOLS NETWORK

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

8. Staff costs

2025 2024
£ £

Wages and salaries 56,923 -

56,923 -

The average number of persons employed by the charity during the year was as follows:

2025 2024
No. No.

Management and Advisory 1 -

No employee received remuneration amounting to more than £60,000 in either year.

Key Management Personnel, being the Senior Management Team listed on page 1, received aggregate
remuneration of £56,923 (2024 - £Nil). 

9. Trustees' remuneration and expenses

During the year, no trustees received any remuneration or other benefits (2024 - £NIL).

During the period ended 30 June 2025, expenses totalling £Nil were reimbursed or paid directly to 0
trustees (2024 - £47). 
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

10. Tangible fixed assets

Office
equipment

£

Cost or valuation

At 1 July 2024 563

Additions 1,320

At 30 June 2025 1,883

Depreciation

At 1 July 2024 563

Charge for the year 84

At 30 June 2025 647

Net book value

At 30 June 2025 1,236

At 30 June 2024 -

11. Debtors

2025 2024
£ £

Due within one year

Accrued income 21,925 -

Prepayments 1,481 -

23,406 -
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

12. Creditors: Amounts falling due within one year

2025 2024
£ £

Other taxation and social security 2,646 -

Other creditors 1,666 -

Accruals and deferred income 264,407 240,138

268,719 240,138

2025 2024
£ £

Deferred income

Deferred income at 1 July 232,393 232,393

Resources deferred during the year - -

Amounts released from previous periods - -

Deferred income at 30 June 232,393 232,393

Income deferred at the year end relates to the Barclays Development Programme where funding is to be
applied in future periods.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

13. Statement of funds

Statement of funds - current year

Balance at 1
July 2024

£
Income

£
Expenditure

£

Balance at
30 June

2025
£

Unrestricted Funds

General Funds 690,334 35,101 (72,359) 653,076
 

Restricted Funds

Other Restricted Donations - 54,425 (54,425) -
 

Total of Funds 690,334 89,526 (126,784) 653,076

Unrestricted Funds

General Funds are resources available for use towards the fulfillment of any of the charity's charitable
objectives at the discretion of the Trustees.

Restricted Funds

Restricted funds are donations and related Gift Aid received and receivable in connection with specific
projects. Expenditure on such projects is first recorded against restricted funds, with any excess
expenditure recorded against general funds.

Statement of funds - prior period

Balance at
1 July 2023

£
Income

£
Expenditure

£

Balance at
30 June

2024
£

Unrestricted Funds

General Funds 685,240 25,560 (20,466) 690,334
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

14. Summary of funds

Summary of funds - current year

Balance at 1
July 2024

£
 

Income
£

 

Expenditure
£

 

Balance at
30 June

2025
£

 
General funds 690,334 35,101 (72,359) 653,076 

Restricted funds - 54,425 (54,425) - 

690,334 89,526 (126,784) 653,076

Summary of funds - prior year

Balance at
1 July 2023

£
 

Income
£

 

Expenditure
£

 

Balance at
30 June

2024
£

 
General funds 685,240 25,560 (20,466) 690,334

 

15. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2025

Total
funds
2025

        £         £

Tangible fixed assets 1,236 1,236

Current assets 920,559 920,559

Creditors due within one year (268,719) (268,719)

Total 653,076 653,076
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2025

15. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted
funds
2024

Total
funds
2024

        £         £

Current assets 930,472 930,472

Creditors due within one year (240,138) (240,138)

Total 
690,334 690,334

16. Related party transactions

There were no related party transactions during the year, other than those disclosed in Note 9.
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TRUSTEES' REPORT

FOR THE PERIOD ENDED 30 JUNE 2022

The trustees (who are also directors of the charity for the purposes of the Companies Act) present their annual
report together with the audited financial statements of New Schools Network ('the charity' or 'NSN') for the 15
month period 1 April 2021 to 30 June 2022.

The accounting reference date has been extended from 31 March to 30 June. Given the extension to the
accounting reference date, the comparative amounts presented in the accounts including the related notes are
not entirely comparable.

The trustees confirm that the Annual report and financial statements of the charity have been prepared in
accordance with the accounting policies set out in note 2 to the accounts and comply  with  the Charities Act
2011, the Companies Act 2006, the Memorandum and Articles of Association, and Accounting and Reporting by
Charities: Statement of Recommended Practice (Charities SORP) applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019).

Structure, Governance and Management

Constitution

NSN is a charitable company, limited by guarantee, and was set up by a Memorandum of Association on 6 July
2009, with charitable status established on 14 October 2009. It is governed by its Memorandum and Articles of
Association, as amended on 18 April 2018.

Members' Liability

The liability of each member of NSN in the event of winding up is £1. At 30 June 2022, there were six guarantor
members (the trustees) with two leaving and one joining us during this period as noted on Page 1. 

Organisational Structure and Decision Making

The management of the charity is the responsibility of the trustees who are appointed under the terms of the
Articles of Association.

Trustees operate three sub-committees – an audit, finance and risk committee, a remuneration committee and
an education committee. Only trustees are members of the committees. 

The day-to-day management of the charity is the responsibility of the Senior Management Team. The members
of the Senior Management Team are considered to be the key management personnel.

Recruitment and Appointment and Training and Inducation of Trustees

The trustees are the directors of the charitable company in accordance with the provisions of the Companies Act
2006. The appointment of new trustees is made by resolution of the trustees. The policies and procedures
adopted for the induction and training of new trustees are tailored to their individual needs, commensurate with
their experience, ensuring that they understand their obligations and possess a sufficient knowledge as to how to
discharge them. The Trustees meet at least four times a year. They are responsible for directing all major
strategic decisions of the charity. 

During this reporting period, the trustees accepted the resignations of Mohamed Isap and Katharine Birbalsingh.
The board wish to thank Mohamed and Katharine for their services to NSN. David Hall was appointed to the
board on 28 April 2021.
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TRUSTEES' REPORT (CONTINUED)

FOR THE PERIOD ENDED 30 JUNE 2022

Arrangements for Setting Pay and Remuneration of Key Management Personnel

The remuneration committee recommends the Director's remuneration as well as monitoring remuneration
policies generally. The Director is not a trustee.

Related Parties

The charity requires all trustees and key management personnel to declare any business interests. Related party
transactions are disclosed in the notes to the accounts.

Risk Management

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Objectives and Activities

Objectives

The objects of the charity are to promote, through advice and assistance, the advancement of education in
maintained charitable schools (within the meaning of the Education Acts) and academies (established in
accordance with the Academies Act 2010 and any successor legislation), including by assisting with the creation
of new schools of this sort, with a view to improving educational opportunities for young people and in particular
those in necessitous circumstances. 

The trustees confirm that they have referred to the guidance contained in the Charity Commission’s general
guidance on public benefit when reviewing the charity’s aims and objectives and in planning future activities and
setting the grant making policy for the period.

Activities

Between 1 April 2021 and 30 June 2022, the charity continued to be the only charitable organisation providing
free, high-quality targeted advice and support to open and approved free schools.

Between 1 April 2021 and 31 March 2022, it delivered the Department for Education’s free schools support
service contract. It also continued to deliver the Academy Ambassadors programme on behalf of the Department
for Education up until 31 March 2022. During the period between 1 April 2021 and 31 March 2022, NSN’s work
consisted of two parts:

• Supporting pipeline free schools to achieve the necessary milestones to open successfully, as well as 
providing support to new open free schools during their first years of operation to help them to be as 
successful as they can be; and

• Recruiting and appointing executive leaders from businesses and the professions as trustees and 
members on the boards of academy trusts, with a focus on trusts in ‘high need’, through the Academy 
Ambassadors programme.

NSN’s Department for Education funded free school services this year included: events at critical points during
pre-opening; opportunities to share and learn best practice through a facilitated online professional network,
virtual visits to thriving free schools and networking opportunities; a dedicated question-and-answer service via
telephone and email, as well as tailored surgery sessions for open schools on issues such as education,
governance, finance and staff recruitment; free intensive media and spokesperson training for all open free
schools; a regular e-newsletter; and a library of online resources and tools.
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FOR THE PERIOD ENDED 30 JUNE 2022

NSN’s Delivery Programme continued to offer intensive, paid-for support services to trusts with free schools in
pre-opening. These focused on ensuring that free schools were prepared to undertake the rigorous pre-opening
process and successfully open their school.

NSN’s Department for Education funded Academy Ambassadors Programme provided a free, bespoke
recruitment service to academy trusts looking to strengthen their boards. It recruited high-calibre executive
leaders from business and the professions with skills in areas such as finance, law, audit, turnaround, risk,
education leadership, HR, change and growth management and introduced these candidates to trusts as
potential members, trustees, or non-executive directors. The programme provided onboarding and induction
support to non-executive directors. The programme received in-kind support from a range of partner
organisations including KPMG, Lloyds Banking Group, Northern Powergrid, PwC, Rolls-Royce, Barclays,
Vodafone and Santander.

Between 1 April 2022 and 30 June 2022, the charity worked with the Department for Education to manage a
smooth and orderly exit and transfer of its two departmental service contracts, which each terminated on 31
March 2022. The external support service to the free schools programme contract transferred to Premier
Advisory Group (the new service provider) and the trustee recruitment contract (the Academy Ambassadors
programme) transferred to the Department for Education.

Funding from the Department for Education, which made up most of the charity’s income, ceased on 31 March
2022.

Between 1 April 2022 and 30 June 2022, the trustees undertook a formal consultation with the charity’s staff.
Following its conclusion, and careful consideration of options and alternatives available, the trustees concluded
that there was no viable alternative to winding down the charity's activities. Trustees have therefore resolved to
commence the orderly wind down of the charity with most staff leaving the organisation during the period. The
Trustees have considered possible wind down options and determined that redistributing NSN’s remaining cash
assets as a grant-making organisation over the medium-term is in the best interests of NSN and the furtherance
of its objects. The charity concluded its remaining work with its Delivery Programme clients in this period too.

Post-period end the wind down of activities has continued with all employees leaving the organisation by 31
October 2022, by which time the ongoing cost base of NSN will be low and support will be in place to develop the
next stage of its activities.

The trustees would like to thank all of the staff for their work for NSN and for their contribution to improving
educational opportunities in England.

Achievements and Performance

Between 1 April 2021 and 31 March 2022, via its Academy Ambassadors programme, the charity:

• Appointed 263 non-executive directors to the boards of academy trusts, 63% of which were to boards 
defined as ‘high need’. These are trusts which have experienced significant governance or financial 
challenges and are referred to the programme directly by the Department for Education. This is a 19% 
increase on the previous year of appointments to ‘high need’ trusts.

• Recruited non-executive directors across England, with particularly strong performance in regions 
including the South West, West Midlands, East Midlands, and the Humber; across the year 76% of 
appointments were outside London.

• Focused on increasing the diversity of non-executive directors on academy trust boards:
o By 31 March 18% of candidates recruited identified as being from a BAME background; and,
o Over the course of the year, the proportion of male / female appointments increased by 11% - from 

31% female appointments by June 2021 to 42% female appointments by March 2022. (This is 
above the success of the FTSE100 which has achieved 38% of women on boards by 2022 
according to The Parker Review Committee).
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FOR THE PERIOD ENDED 30 JUNE 2022

Between 1 April 2021 and 31 March 2022, via its free schools support, the charity:

• Worked directly with over 100 free schools, helping headteachers to navigate the challenges of their first 
few years.

• Delivered a series of events including 18 webinars, and eight virtual events delivered in partnership with 
the Department for Education – five for free schools opening in September 2022, and three for open free 
schools. Across all 26 events, 100% of attendees found the events ‘useful’, ‘very useful’ or ‘extremely 
useful’.

• Engaged and supported 73% of new and inexperienced free school trusts, supporting the development 
and success of their new schools.

• Grew its networking platform for free school leaders (“the Hub”), through which free school senior 
managers could connect with one another and access tailored content for new free schools. As of 
February 2022, the Hub had 173 free school leaders on the platform – 94% growth on the previous year. 
Member retention and contribution rates have been ‘excellent’ and ‘good’ respectively.

Since its founding in 2009, the charity has:

• Appointed over 2,000 non-executive director, trustee, and member matches to academy trust boards. 
These Ambassadors - all volunteers - have brought their independent expertise, perspectives and 
insights from business, the professions and education to academy trusts. They have provided non-
executive support at the highest level and supported executive leaders to provide the best education for 
their pupils through strong governance and a shared moral purpose.

• Supported the creation of 610 schools which otherwise wouldn’t exist, as well as over 200 that are still in 
the pipeline. During that time, NSN has supported every wave of the free schools programme, working 
with hundreds of groups wanting to set up free schools. There is now a thriving free schools community 
right across the country, which brings innovation and academic excellence to the system.

• Built a network of schools across England totalling over 4,500 schools, including some of the highest 
performing schools and academy trusts.

Going Concern
Funding from the Department for Education, which made up most of the charity’s income, has now ceased and
the charity is transitioning to a grant making charity, prior to wind down. The cost base of the charity is now much
reduced and future spending commitments are low. The trustees are comfortable that there are sufficient
reserves for the charity to continue as a going concern for the foreseeable being at least twelve months from the
approval of the financial statements.

The trustees continue to adopt the going concern basis in preparing the financial statements. Further details
regarding the adoption of the going concern basis can be found in the Accounting Policies.

Financial Review

For the first 12 months of the period NSN continued to operate broadly in line with the prior year albeit with
significantly reduced levels of Government contract income largely due to the impacts of the pandemic. In the
final three months NSN operated with minimal revenue and continued to incur running costs and non recuring
restructuring costs as it commenced an orderly wind down of its activities. 

Overall, during the 15-month period NSN generated a reduction in funds of £261,208 mainly due to closure costs
compared with a reduction in funds of £9,176 for the year 2020/21. As a result, reported net assets are £691,477
as at 30 June 2022 compared with £952,685 as at 31 March 2021.

Cash balances at 30 June 2022 were £1,075,391 (31 March 2021 - £503,227). Cash balances increased over
the period due to the collection of receivables which had built up at the start of the period and other working
capital movements, offset by wind down costs some of which will not be paid out until after 30 June 2022.
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FOR THE PERIOD ENDED 30 JUNE 2022

Financial and Risk Management

Objectives and Policies

The trustees consider risk during their regular meetings and regularly conduct reviews to ensure that robust
systems are in place to assess and mitigate key risks – for example, the pandemic, changes in government
policy and the pressure on donors’ charitable giving in the current economic climate.

Reserves Policy

As a grant making charity going forwards, the running costs and working capital requirements will be significantly
reduced. It is therefore the Trustees’ intention to reduce the level of reserves held by the charity through the
issue of grants which will be paid out in furtherance of its objectives.

Investment Policy

The charity seeks to produce the best financial return with a minimal level of risk taking into account planned
future cash flows and the need for flexibility.

Plans for the Future

Over the next year the charity will focus its resources on transitioning from a charity providing services to schools
and academy trusts to a charity which makes grants to schools and academy trusts.

An unacceptable number of children continue to fail to reach their potential because they lack access to an
excellent education. Too often, a child’s background dictates their destination in life, entrenching inequality and
impacting communities for generations to come.

NSN continues to envisage a country where every child has an equal chance to succeed in life, irrespective of
their background and will continue to focus its work on ending educational inequality once and for all.

In line with the charity’s founding mission, the new grant giving will focus on supporting recipients that are:

• promoting impactful educational innovation particularly targeted in left behind communities in England;
• championing causes to ensure that every child – no matter their background, income, or geography – can 

access an excellent education
• advocating for young people, breaking the barriers of disadvantage and encouraging innovation in the 

sector.
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FOR THE PERIOD ENDED 30 JUNE 2022

Provision of Information to Auditors

Each of the persons who are trustees at the time when this Trustees' report is approved has confirmed that:

• so far as that trustee is aware, there is no relevant audit information of which the charity's auditors are 
unaware, and

• that trustee has taken all the steps that ought to have been taken as a trustee in order to be aware of any 
information needed by the charity's auditors in connection with preparing their report and to establish that 
the charity's auditors are aware of that information.

In preparing this report, the trustees have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.
 

 

Approved by order of the members of the board of trustees on 11 October 2022 and signed on their behalf by:
 

David Ross
Chair of Trustees
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STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE PERIOD ENDED 30 JUNE 2022

The trustees (who are also the directors of the charity for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial period. Under company
law, the trustees must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the charity and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the trustees are required to:

• select suitable accounting policies and then apply them consistently;

• observe the methods and principles of the Charities SORP (FRS 102);

• make judgments and accounting estimates that are reasonable and prudent;

• state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Approved by order of the members of the board of trustees on 11 October 2022 and signed on its behalf by:

David Ross
Chair of Trustees
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NEW SCHOOLS NETWORK

(A company limited by guarantee)
 

  

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEW SCHOOLS NETWORK
 

Opinion

We have audited the financial statements of New Schools Network (the 'charity') for the period ended 30 June
2022 which comprise the Statement of financial activities, the Balance sheet, the Statement of cash flows and
the related notes, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

• give a true and fair view of the state of the charitable company's affairs as at 30 June 2022 and of its

incoming resources and application of resources, including its income and expenditure for the period then

ended;

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice; and

• have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEW SCHOOLS NETWORK (CONTINUED)

Other information

The other information comprises the information included in the Annual report other than the financial statements
and our Auditor's report thereon. The trustees are responsible for the other information contained within the
Annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
 

In our opinion, based on the work undertaken in the course of the audit:

• the information given in the Trustees' report for the financial period for which the financial statements are

prepared is consistent with the financial statements.

• the Trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

• adequate accounting records have not been kept, or returns adequate for our audit have not been

received from branches not visited by us; or

• the financial statements are not in agreement with the accounting records and returns; or

• certain disclosures of trustees' remuneration specified by law are not made; or

• we have not received all the information and explanations we require for our audit; or

• the trustees were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Trustees' report and

from the requirement to prepare a Strategic report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEW SCHOOLS NETWORK (CONTINUED)

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.
 

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including
fraud and non-compliance with laws and regulations, was as follows:

• the engagement partner ensured that the engagement team collectively had the appropriate competence, 
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

• we identified the laws and regulations applicable to the charity through discussions with the trustees and 
other management and from our commercial knowledge and experience of the charity and sector in 
which it operates;

• we focused on specific laws and regulations which we considered may have a direct material effect on 
the financial statements or the operations of the charity including the Companies Act 2006 and charity 
and taxation legislation;

• we assessed the extent of compliance with the laws and regulations identified above through making 
enquiries of management and inspecting legal correspondence; and

• identified laws and regulations were communicated within the audit team regularly and the team 
remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charity’s financial statements to material misstatement, including obtaining
an understanding of how fraud might occur, by:

• making enquiries of management as to where they considered there was susceptibility to fraud, their 
knowledge of actual, suspected and alleged fraud; and

• considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and 
regulations.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEW SCHOOLS NETWORK (CONTINUED)

To address the risk of fraud through management bias and override of controls, we:

• performed analytical procedures to identify any unusual or unexpected relationships;
• tested journal entries to identify unusual transactions;
• reviewed the eligibility to funding;
• agreed a sample of employees on the charity payroll to existence and agreed the accuracy of their pay;
• assessed and reviewed the appropriateness and effectiveness of the key systems and controls; and
• investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

• agreeing financial statement disclosures to underlying supporting documentation;
• reading the minutes of meetings of those charged with governance;
• enquiring of management as to actual and potential litigation and claims; and
• reviewing any correspondence with HMRC, relevant regulators and the charity’s legal advisors.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the Trustees and other management and the inspection of regulatory and legal correspondence, if
any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEW SCHOOLS NETWORK (CONTINUED)

Use of our report
 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an Auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charitable company and its members, as a body, for our audit work, for this report, or for the opinions we
have formed.

Robert Anderson (Senior statutory auditor)
for and on behalf of
Streets Audit LLP
Chartered Accountants & Statutory Auditor
1 Mark Square
Shoreditch
London
EC2A 4EG

9 November 2022
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NEW SCHOOLS NETWORK

 

(A company limited by guarantee)

  

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE PERIOD ENDED 30 JUNE 2022

Unrestricted
funds

Period ended
30 June

2022

Restricted
funds

Period ended
30 June

2022

Total
funds

Period ended
30 June

2022

Total
funds

Year ended
31 March

2021
Note         £         £         £         £

Income from:

Donations and legacies 3 - - - 7,680 

Charitable activities 4 - 1,187,500 1,187,500 2,020,998 

Investments 5 2,424 - 2,424 2,823 

Income from other activities 6 41,468 - 41,468 62,010 

Total income 43,892 1,187,500 1,231,392 2,093,511

Expenditure on:

Charitable activities 7 298,890 1,193,710 1,492,600 2,102,687 

Total expenditure 298,890 1,193,710 1,492,600 2,102,687

Net expenditure   (254,998) (6,210) (261,208) (9,176) 

Transfers between funds  15 12,125 (12,125) - - 

Net movement in funds   (242,873) (18,335) (261,208) (9,176)

Reconciliation of funds:   

Total funds brought forward   934,350 18,335 952,685 961,861 

Net movement in funds   (242,873) (18,335) (261,208) (9,176) 

Total funds carried forward   691,477 - 691,477 952,685

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 19 to 34 form part of these financial statements.
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(A company limited by guarantee)
REGISTERED NUMBER: 06953650

  

BALANCE SHEET
AS AT 30 JUNE 2022

30 June 31 March
2022 2021

Note £ £

Fixed assets   

Tangible assets  12 - 6,478

  - 6,478

Current assets   

Debtors  13 4,024 759,665

Cash at bank and in hand   1,075,391 503,227

  1,079,415 1,262,892

Creditors: amounts falling due within one
year  14 (387,938) (316,685)

Net current assets    
 

691,477  
 

946,207

Total assets less current liabilities   691,477 952,685

Net assets excluding pension asset   691,477 952,685

Total net assets   691,477 952,685
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(A company limited by guarantee)
REGISTERED NUMBER: 06953650

  

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2022

30 June 31 March
2022 2021

Note £ £

Charity funds   

Restricted funds  15 - 18,335

Unrestricted funds  15 691,477 934,350

Total funds   691,477 952,685

The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the trustees on 11 October 2022 and signed
on their behalf by:

David Ross
Chair of Trustees

The notes on pages 19 to 34 form part of these financial statements.
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(A company limited by guarantee)

  

STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 30 JUNE 2022

Period
ended

30 June
Year ended

31 March
2022 2021

Note £ £

Cash flows from operating activities   

Net cash from / (used in) operating activities  19 572,164 (388,787)

Cash flows from investing activities   

Purchase of tangible assets   - (3,640)

Net cash provided by/(used in) investing activities   - (3,640)

Change in cash and cash equivalents in the year   
 

572,164
 

(392,427)

Cash and cash equivalents at the beginning of the year   503,227 895,654

Cash and cash equivalents at the end of the year  20 1,075,391 503,227

The notes on pages 19 to 34 form part of these financial statements

Page 18



 
NEW SCHOOLS NETWORK

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

1. General information

New Schools Network (the charity) is a limited company by guarantee incorporate in England and Wales
and a registered charity. The charity's registered office is at 10 St. James's Place, London, England,
SW1A 1NP. 

The charity's principal activity is to improve the quality of education, particularly for the most deprived, by
increasing the number of independent, innovative schools and by giving grants to academies and schools
within the state sector in line with its objectives.

2. Accounting policies

  

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

New Schools Network meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

  

2.2 Going concern

The trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going conern. The trustees make this assessment in respect of a period
of at least one year from the date of authorisation for issue of the financial statements and have
concluded that the charity has adequate resources to continue in operational existence for the
foreseeable future, for the reasons set out in the Trustees' Report, thus they continue to adopt the
going concern basis of accounting in preparing the financial statements.

  

2.3 Income

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of financial activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the Balance sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

Other income is recognised in the period in which it is receivable and to the extent the goods have
been provided or on completion of the service.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

2. Accounting policies (continued)

  

2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of direct costs. Direct costs attributable to a single activity are allocated
directly to that activity. 

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

  

2.5 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

 

2.6 Tangible fixed assets and depreciation

Tangible fixed assets costing £500 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably. 

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible
fixed assets are measured at cost less accumulated depreciation and any accumulated impairment
losses. All costs incurred to bring a tangible fixed asset into its intended working condition should be
included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Furniture and equipment - 25% Straight Line

  

2.7 Debtors

Prepayments are valued at the amount prepaid net of any trade discounts due.

  

2.8 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

2. Accounting policies (continued)

2.9 Liabilities

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

  

2.10 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

  

2.11 Pensions

The charity operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the charity to the fund in respect of the year.

  

2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

3. Income from donations and legacies

Unrestricted
funds

Period
ended

30 June
2022

Restricted
funds

Period
ended

30 June
2022

Total
funds

Period
ended

30 June
2022

Total
funds

Year ended
31 March

2021
        £         £         £         £

  

Donations - - - 7,680
 

Total 2021 5,000 2,680 7,680

4. Income from charitable activities

Restricted
funds

Period
ended

30 June
2022

Total
funds

Period
ended

30 June
2022

Total
funds

Year ended
31 March

2021
        £         £         £

Government contracts / grants 1,187,500 1,187,500 2,020,998
 

Total 2021 2,020,998 2,020,998

Contract / grant income relates to funding received from the Department for Education.

Page 22



 
NEW SCHOOLS NETWORK

(A company limited by guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

5. Investment income

Unrestricted
funds

Period
ended

30 June
2022

Total
funds

Period
ended

30 June
2022

Total
funds

Year ended
31 March

2021
        £         £         £

Bank interest 2,424 2,424 2,823
 

Total 2021 2,823 2,823

6. Income from other activities

Unrestricted
funds

Period
ended

30 June
2022

Total
funds

Period
ended

30 June
2022

Total
funds

Year ended
31 March

2021
        £         £         £

Delivery of services 41,468 41,468 62,010
 

Total 2021 62,010 62,010
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

7. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds

Period
ended

30 June
2022

Restricted
funds

Period
ended

30 June
2022

Total
Period
ended

30 June
2022

Total
Year ended

31 March
2021

        £         £         £         £

Charitable activities 298,890 1,193,710 1,492,600 2,102,687
 

Total 2021 (840) 2,103,527 2,102,687

8. Analysis of expenditure by activities

Activities
undertaken

directly
Period
ended

30 June
2022

Total
funds

Period
ended

30 June
2022

Total
funds

Year ended
31 March

2021
        £         £         £

Support to open and approved free schools and Academy
Ambassadors programme 1,492,600 1,492,600 2,102,687

 

Total 2021 2,102,687 2,102,687
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

8. Analysis of expenditure by activities (continued)

Analysis of direct costs

Total
funds

Period
ended

30 June
2022

Total
funds

Year ended
31 March

2021
        £         £

Staff costs 990,866 1,185,645 

Depreciation 3,278 7,697 

Office costs 44,300 204,819 

Other direct costs 446,656 697,026 

Governance costs 7,500 7,500 

1,492,600 2,102,687

9. Auditor's remuneration

Period
ended

30 June
Year ended

31 March
2022 2021

£ £

Fees payable to the charity's auditor for the audit of the charity's annual
accounts 7,500 5,000

Fees payable to the charity's auditor in respect of:

All non-audit services not included above 20,156 13,872
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

10. Staff costs

Period
ended

30 June
Year ended

31 March
2022 2021

£ £

Wages and salaries 826,071 982,826

Social security costs 82,539 99,097

Contribution to defined contribution pension schemes 82,256 103,722

990,866 1,185,645

Wages and salaries includes £27,956 of redundancy payments. In addition, accrued closure costs
include £14,163 of redundancy payments.

The average number of persons employed by the charity during the period was as follows:

Period
ended

30 June
Year ended

31 March
2022 2021

No. No.

Management and Advisory 15 28

Administration 3 3

18 31

The number of employees whose employee benefits (excluding employer pension costs) exceeded
£60,000 was:

Period
ended

30 June
Year ended

31 March
2022 2021

No. No.

In the band £60,001 - £70,000 2 1

In the band £80,001 - £90,000 - 1

The 2022 disclosure is based on the 15 month period.

Key Management Personnel, being the Senior Management Team listed on page 1, received aggregate
remuneration of £490,880 (2021 - £406,742). 

There were a number of appointments to and resignations from the Senior Management Team during the
year.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

11. Trustees' remuneration and expenses

During the year, no trustees received any remuneration or other benefits (2021 - £NIL).

During the period ended 30 June 2022, expenses totalling £158 were reimbursed or paid directly to 1
trustee (2021 - £NIL). The trustee was reimbursed for travel expenses.

12. Tangible fixed assets

Office
equipment

£

Cost or valuation

At 1 April 2021 10,971

Disposals (10,408)

At 30 June 2022 563

Depreciation

At 1 April 2021 4,493

Charge for the year 3,278

On disposals (7,208)

At 30 June 2022 563

Net book value

At 30 June 2022 -

At 31 March 2021 6,478

13. Debtors

30 June 31 March
2022 2021

£ £

Due within one year

Accrued income - 758,646

Prepayments 4,024 1,019

4,024 759,665
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

14. Creditors: Amounts falling due within one year

30 June 31 March
2022 2021

£ £

Other taxation and social security 19,919 54,493

Other creditors - 16,708

Accruals and deferred income 368,019 245,484

387,938 316,685

30 June 31 March
2022 2021

£ £

Deferred income

Deferred income at 1 April 232,393 235,073

Amounts released from previous periods - (2,680)

Deferred income at 31 March 232,393 232,393

Income deferred at the year end relates to the Barclays Development Programme where funding is to be
applied in future periods.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

15. Statement of funds

Statement of funds - current year

Balance at 1
April 2021

£
Income

£
Expenditure

£

Transfers
in/out

£

Balance at
30 June

2022
£

Unrestricted Funds

Designated Funds

Contingency Fund 863,677 - - (863,677) -
 

General Funds

General Funds 70,673 43,892 (298,890) 875,802 691,477
 

Total Unrestricted Funds 934,350 43,892 (298,890) 12,125 691,477

Restricted Funds

Government Contracts / Grants 6,210 1,187,500 (1,193,710) - - 

Other Restricted Donations 12,125 - - (12,125) - 

18,335 1,187,500 (1,193,710) (12,125) -

Total of Funds 952,685 1,231,392 (1,492,600) - 691,477
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2022

15. Statement of funds (continued)

Statement of funds - prior year

Balance at
1 April 2020

£
Income

£
Expenditure

£

Balance at
31 March

2021
£

Unrestricted Funds

Designated Funds

Contingency Fund 863,677 - - 863,677
 

General Funds

General Funds - 69,833 840 70,673
 

Total Unrestricted Funds 863,677 69,833 840 934,350

Restricted Funds

Government Contracts / Grants 81,914 2,020,998 (2,096,702) 6,210 

Barclays Development Programme Grant - 2,680 (2,680) - 

Other Restricted Donations 16,270 - (4,145) 12,125 

98,184 2,023,678 (2,103,527) 18,335

Total of Funds 961,861 2,093,511 (2,102,687) 952,685
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16. Funds detail

Unrestricted Funds

The Contingency Fund was previously set up to ensure the continuity of operations given the variable
nature of donations. As the charity has now transitioned to be a grant-making charity, the designated fund
has been released.

General Funds are resources available for use towards the fulfillment of any of the charity's charitable
objectives at the discretion of the Trustees.

Restricted Funds

Government Contracts / Grants represents funds received from the DfE to support free school proposers
and the Academy Ambassadors programme. This funding has now ceased.

Other Restricted Donations included donations received where the donor has specified which part of the
charity's activities are to benefit, or where funds have been raised as part of a specific fundraising
campaign aimed at a specific part of the charity's activities. Approval has been received to release
unspent donations to General Funds.

Barclays Development Programme Grant represents funds donated by Barclays Bank plc to be used
towards the "Development Programme".
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17. Summary of funds

Summary of funds - current year

Balance at 1
April 2021

£
 

Income
£

 

Expenditure
£

 

Transfers
in/out

£
 

Balance at
30 June

2022
£

 
Designated funds 863,677 - - (863,677) - 

General funds 70,673 43,892 (298,890) 875,802 691,477 

Restricted funds 18,335 1,187,500 (1,193,710) (12,125) - 

952,685 1,231,392 (1,492,600) - 691,477

Summary of funds - prior year

Balance at
1 April 2020

£
 

Income
£

 

Expenditure
£

 

Balance at
31 March

2021
£

 
Designated funds 863,677 - - 863,677 

General funds - 69,833 840 70,673 

Restricted funds 98,184 2,023,678 (2,103,527) 18,335 

961,861 2,093,511 (2,102,687) 952,685

18. Analysis of net assets between funds

Analysis of net assets between funds - current period

Unrestricted
funds

30 June
2022

Total
funds

30 June
2022

        £         £

Current assets 1,079,415 1,079,415

Creditors due within one year (387,938) (387,938)

Total 691,477 691,477
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18. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior period

Unrestricted
funds

31 March
2021

Restricted
funds

31 March
2021

Total
funds

31 March
2021

        £         £         £

Tangible fixed assets 268 6,210 6,478

Current assets 1,250,767 12,125 1,262,892

Creditors due within one year (316,685) - (316,685)

Total 
934,350 18,335 952,685

19. Reconciliation of net movement in funds to net cash flow from operating activities

Period
ended

30 June
Year ended

31 March
2022 2021

£ £

Net expenditure for the period (as per Statement of Financial Activities) (261,208) (9,176)

Adjustments for:

Depreciation charges 3,278 7,697

Loss on the sale of fixed assets 3,200 -

Decrease/(increase) in debtors 755,641 (359,619)

Increase/(decrease) in creditors 71,253 (27,689)

Net cash provided by/(used in) operating activities 572,164 (388,787)

20. Analysis of cash and cash equivalents

30 June 31 March
2022 2021

£ £

Cash at bank 1,075,391 503,227

Total cash and cash equivalents 1,075,391 503,227
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21. Analysis of changes in net debt

At 1 April
2021 Cash flows

At 30 June
2022

£
£ £

Cash at bank 503,227 572,164 1,075,391

22. Pension commitments

During the year, the employer pension contribution cost relating to the defined contribution scheme
amounted to £82,256 (2021 - £103,722). Of this amount, £nil (2021 - £16,708) was payable at the year
end.

23. Related party transactions

During the year £nil (2021 - £5,000) was donated by the Trustees or related entities upon which no
conditions were attached.
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TRUSTEES' REPORT

FOR THE YEAR ENDED 31 MARCH 2021

The Trustees present their annual report together with the audited financial statements of New Schools Network
(the charity or NSN) for the year 1 April 2020 to 31 March 2021.

The Trustees confirm that the Annual report and financial statements of the charity have been  prepared in
accordance with the accounting policies set out in note 1 to the accounts and comply  with  the Charities Act
2011, the Companies Act 2006, the Memorandum and Articles of Association, and Accounting and Reporting by
Charities: Statement of Recommended Practice (Charities SORP) applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 January 2019).

Structure, Governance and Management

Constitution

NSN is a charitable company, limited by guarantee, and was set up by a Memorandum of Association on 6 July
2009, with charitable status established on 14 October 2009. It is governed by its Memorandum and Articles of
Association, as amended 18 April 2018.

The liability of each member of NSN in the event of winding up is £1. At 31 March 2021, there were seven
guarantor members (the Trustees) with two leaving us during this period as noted on page one. 

Organisational Structure and Decision Making

The management of the charity is the responsibility of the Trustees who are appointed under the terms of the
Articles of Association.

The Trustees are the directors of the charitable company in accordance with the provisions of the Companies
Act 2006. The appointment of new trustees is made by resolution of the Trustees. The policies and procedures
adopted for the induction and training of new trustees are tailored to their individual needs, commensurate with
their experience, ensuring that they understand their obligations and possess a sufficient knowledge as to how
to discharge them. The Trustees meet at least four times a year. They are responsible for directing all major
strategic decisions of the charity. During this reporting period the Trustees accepted the resignations of Andrew
Law and Geoffrey Davis and have accepted the resignation of Mohammed Isap since the year-end. The board
wish to thank Andrew, Geoffrey and Mohammed for their services to NSN. David Hall has been appointed to the
board on 28 April 2021. 

In 2020, the board undertook an external governance review, which supported the creation of a new committee
structure. 

Trustees operate three sub-committees – an audit committee, a remuneration committee, an education
committee. Only Trustees are members of the committees. 

The day to day management of the charity is the responsibility of the Senior Management Team. The members
of the Senior Management Team are considered to be the key management personnel.

The remuneration committee recommends the Director's remuneration as well as monitoring remuneration
policies generally. The Director is not a trustee.

Related Parties

The charity requires all Trustees and key management personnel to declare any business interests. Related
party transactions are disclosed in the notes to the accounts.
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FOR THE YEAR ENDED 31 MARCH 2021

Risk Management

The Trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

Objectives and Activities

Objectives

The objects of the charity are to promote, through advice and assistance, the advancement of education in
maintained charitable schools (within the meaning of the Education Acts) and academies (established in
accordance with the Academies Act 2010 and any successor legislation), including by assisting with the creation
of new schools of this sort, with a view to improving educational opportunities for young people and in particular
those in necessitous circumstances. 

The trustees confirm that they have referred to the guidance contained in the Charity Commission’s general
guidance on public benefit when reviewing the charity’s aims and objectives and in planning future activities and
setting the grant making policy for the period.

Activities

The charity continues to be the only charitable organisation providing free, high-quality advice and support to
free school applicants and targeted support specifically for open and approved free schools. During the period
between 1 April 2020 and 31 March 2021, NSN’s work consisted of four parts:

• Developing a lead generation strategy in anticipation of future free school waves, including identifying 
areas of potential need and providing advice and guidance to potential applicants.

• Providing intensive support and challenge through our Development Programme to applicants that have 
the potential to open outstanding new schools through the local authority presumption route;

• work with groups after their schools have been approved to open and during their first years of operation 
to help them to be as successful as they can be; and

• Recruiting and supporting executive leaders from businesses and the professions as trustees and 
members to the boards of academy trusts, through the Academy Ambassadors programme.

Due to the global pandemic and the absence of a free school wave, NSN’s Advisory Services throughout this
period focussed on supporting applicants to apply to:

• Local Authority presumption competitions; and
• Local Authority commissioned special and alternative provision free schools, wave 2. 

Between 1 April 2020 and 31 March 2021, services offered on the Development Programme included:

• a dedicated named adviser;
• a personalised support plan;
• education, governance and finance specialist meetings;
• training events and networking opportunities;
• small funding grants to help with community engagement, and 
• mock interviews.
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NSN’s Delivery Services support free school groups in pre-opening and following their opening. Launched in
2014, NSN has developed and formalised a programme of free support to assist schools in the time before they
open, and the months and years that follow. This includes:

• large events at critical points during the period in which schools are in pre-opening;
• opportunities to share and learn best practice through visits to thriving free schools and networking 

opportunities;
• a dedicated question-and-answer service via telephone and email, as well as tailored surgery sessions 

for open schools on issues such as education, governance, finance and staff recruitment; 
• providing free intensive media and spokesperson training for all open free schools;
• a regular e-newsletter to all open and pre-open free schools highlighting events, policy updates, free 

school news and case studies; and
• a library of online resources and tools.

Launched in 2017, NSN’s Delivery Programme offers intensive, paid-for support services to trusts with free
schools in pre-opening. These focus on ensuring that free schools are prepared to undertake the rigorous pre-
opening process and successfully open their school. 

The Academy Ambassadors Programme provides a free, bespoke recruitment service to academy trusts
looking to strengthen their boards. The team recruits high-calibre business candidates and professionals with
skills in areas such as finance, law, audit, risk, education leadership, change and growth management and
introduces these candidates to trusts as potential members, trustees or non-executive directors. Since 2013,
the programme has helped trusts to fill over 2,000 board roles. 

The programme also provides support to non-executive directors in the form of events, webinars, and induction
and support materials. The programme has received in-kind support from a range of partner organisations
including KPMG, Lloyds Banking Group, Northern Powergrid, PwC, Rolls-Royce, Barclays, Vodafone and
Santander. 

Acheivements and Performance

In line with national restrictions, all NSN staff worked remotely throughout the majority of the pandemic. NSN’s
customer facing support was adapted to be delivered remotely using video conferencing. The Trustees wish to
express their sincere thanks to everyone at NSN for their contribution over a particularly challenging year due to
the pandemic, and for adapting so quickly and effectively to new working arrangements. The commitment and
flexibility of our people has been the major factor in maintaining and developing our services over this difficult
and uncertain period.

In February 2021, the outcome of Wave 14 was announced. 52% (15/29) of the applications that were approved
or approved “in principle” worked with NSN on the Development Programme. Nearly half (45%) of groups on the
Development Programme were approved or approved “in principle”.

In June 2020, the outcomes of the Local Authority Commissioned Special and Alternative Provision, Wave 2
were announced. NSN support 19/37 (51%) of all approved applications. Two local authorities who were unable
to find a successful sponsor held re-runs in the summer of 2020. NSN supported four groups on the
Development Programme to apply for these competitions and a fifth received bespoke interview support.

In the absence of a central wave, NSN continued to plan a lead generation strategy, identifying areas of the
country with the highest need for school places and the lowest educational standards. NSN continued to provide
a universal service to potential applicants, delivering 88 one-to-one advisory meetings. 100% of those surveyed
found the service to be useful and stated the meeting had increased their knowledge of the free school process.
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Between April 2020 and March 2021, NSN worked with 17 applicant groups submitting applications to 19
different local authority presumption competitions. Of these, 5 are known to have been approved (for some
competitions, NSN supported competing bids).
 
NSN delivered a series of 5 virtual events in partnership with the Department for Education for new principal
designates in January 2021. Across the sessions, 99% of attendees found the events useful or very useful, and
would recommend to others. NSN also delivered two separate ‘launch event’ series for trusts approved in the
SEN Wave 2 and Wave 14, introducing delegates to the pre-opening process. 100% of delegates for both
launch programmes found the sessions useful or very useful. 

NSN held virtual ‘Spotlight visits’ at 4 Good and Outstanding free schools between 1 April 2020 and 31 March
2021. 100% of attendees found these sessions useful or very useful. 

In September 2020, NSN also launched a networking platform for free school leaders (“the Hub”), through
which free school head teachers and principal designates can connect with one another and access tailored
content for new free schools. As of March 2021, the Hub had 87 free school leaders on the platform. 

The total number of academy trust board appointments made through the Academy Ambassadors Programme
in 2019-20 was 420, an increase of 26% on the previous year.  We achieved particularly strong performance in
regions such as West Midlands and Lancashire and West Yorkshire, which saw the most appointments over the
year at 145. 44% of all appointments this year were to trusts identified as ‘high need’. These are trusts which
have experienced significant governance or financial challenges and are referred to the programme directly by
the DfE. 

In November 2020, NSN hosted a virtual Board Development Programme which brought together hundreds of
leaders in education and business to learn, network and develop. 

Financial Review

NSN generated a very small net reduction in funds of £9,176 over the year 2020-21 (2019-20 reduction in funds
of £229,284) and closed the year with net assets of £952,685 (2020 £961,861). Cash balances at year end were
£503,227 (31 March 2020 £895,654). Cash balances reduced over the year mainly due to the build-up of
accrued income where services had been delivered during the year, but where funds had not been received by
NSN pre year end. These amounts have been received post year end and so the post year end cash position
has improved. 

Due to the impact of the pandemic in reducing activity levels our principal funding streams from the Department
for Education have been significantly reduced for 2021-22. The management team have acted swiftly to reduce
internal and third party costs to reflect current and planned activity levels. The latest updated budget reviewed
by the board indicates a small surplus for the current year 2021-22 and this view is supported by the actual
results for the first quarter of 2021-22.

The charity is grateful for the support of our other donors this year.

Financial and Risk Management

Objectives and Policies

The Trustees consider risk during their regular meetings and regularly conduct reviews to ensure that robust
systems are in place to assess and mitigate key risks – for example, the pandemic, changes in government
policy and the pressure on donors’ charitable giving in the current economic climate.
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Reserves Policy

At the end of the reporting year, free reserves (i.e. excluding the value of fixed assets and restricted funds) were
sufficient to cover over six months running costs, which is consistent with the level required to ensure continuity
of services in the event of a loss or delay of funding and to maintain the ability to meet unforeseen costs. The
Trustees are committed to maintaining sufficient reserves as are required and designate reserves specifically
for this purpose.

Investment Policy

The charity seeks to produce the best financial return with a minimal level of risk.

Plans for the Future

Future Activity

Over the next year we will focus our resources on:

- Growing a pipeline of diverse and innovative applicant groups to open new free schools particularly 
targeted in left behind communities in England.

- Focus our Academy Ambassador Programme across the country to place high quality candidates on trust
boards, particularly those most in need of governance and/or financial improvement.

- Support academy trusts to improve the diversity of their boards’ composition through ensuring a broad 
and inclusive approach to attracting and screening applicants to the programme

- Providing impactful and high quality services to free schools and academy trusts to safeguard our 
position as the leading provider of support for free schools, trustee recruitment, and trust development 
services.

- Diversifying the organisation’s income streams by developing our offer to schools and trusts, growing new
services to support the sector, developing corporate partnerships and charity fundraising.

- Promoting NSN as a powerful voice in education: championing reforms to ensure that every child – no 
matter their background, income or geography – can access a high quality education; advocating for 
parental choice, breaking the barriers of disadvantage and encouraging innovation in the sector.

Going Concern

Our current funding from the Department for Education is confirmed until 31 March 2022, but the position after
that date is uncertain. The Trustees expect to secure significant future funding commitments to enable NSN to
continue to operate successfully after that date, and the management team are in dialog with existing funders
(including the Department for Education) as well as working to diversify and grow other income streams. In the
event that sufficient funding is not confirmed for 2022/23, the Trustees are comfortable that there are sufficient
reserves and cash balances available to NSN in order for the charity to continue as a going concern for the
foreseeable future, being at least twelve months from the approval of the financial statements.

The Trustees continue to adopt the going concern basis in preparing the financial statements. Further details
regarding the adoption of the going concern basis can be found in the Accounting Policies.
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Provision of Information to Auditors

Each of the persons who are Trustees at the time when this Trustees' report is approved has confirmed that:

- so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are 
unaware, and

- that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of 
any information needed by the charity's auditors in connection with preparing their report and to establish 
that the charity's auditors are aware of that information.

In preparing this report, the Trustees have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the Board of Trustees on 21 September 2021

David Ross
Chair of Trustees
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STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2021

The Trustees (who are also the directors of the charity for the purposes of company law) are responsible for
preparing the Trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial . Under company law, the
Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charity and of its incoming resources and application of resources, including its
income and expenditure, for that period. In preparing these financial statements, the Trustees are required to:

 select suitable accounting policies and then apply them consistently;
 observe the methods and principles of the Charities SORP (FRS 102);
 make judgments and accounting estimates that are reasonable and prudent;
 state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any

material departures disclosed and explained in the financial statements;
 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Approved by order of the members of the board of Trustees on 21 September 2021 and signed on its behalf by:

David Ross
Chair of Trustees
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Opinion

We have audited the financial statements of New Schools Network (the 'charity') for the year ended 31 March
2021 which comprise the Statement of financial activities, the Balance sheet, the Statement of cash flows and
the related notes, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

 give a true and fair view of the state of the charitable company's affairs as at 31 March 2021 and of its
incoming resources and application of resources, including its income and expenditure for the year then
ended;

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

 have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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Other information

The Trustees are responsible for the other information. The other information comprises the information
included in the Annual report, other than the financial statements and our Auditor's report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.
 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
 

In our opinion, based on the work undertaken in the course of the audit:

 the information given in the Trustees' report for the financial year for which the financial statements are
prepared is consistent with the financial statements.

 the Trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

 adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

 the financial statements are not in agreement with the accounting records and returns; or
 certain disclosures of Trustees' remuneration specified by law are not made; or
 we have not received all the information and explanations we require for our audit; or
 the Trustees were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in preparing the Trustees'
report and from the requirement to prepare a Strategic report.
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Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Trustees either intend to liquidate the charitable company or to
cease operations, or have no realistic alternative but to do so.
 

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities,
including fraud and non-compliance with laws and regulations, was as follows:

• the engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

• we identified the laws and regulations applicable to the charity through discussions with the Trustees and 
other management and from our commercial knowledge and experience of the charity and sector in 
which it operates;

• we focused on specific laws and regulations which we considered may have a direct material effect on 
the financial statements or the operations of the charity including the Companies Act 2006, taxation 
legislation, data protection, anti-bribery and employment legislation;

• we assessed the extent of compliance with the laws and regulations identified above through making 
enquiries of management and inspecting legal correspondence; and

• identified laws and regulations were communicated within the audit team regularly and the team 
remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charity’s financial statements to material misstatement, including obtaining
an understanding of how fraud might occur, by:

• making enquiries of management as to where they considered there was susceptibility to fraud, their 
knowledge of actual, suspected and alleged fraud; and

• considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and 
regulations.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEW SCHOOLS NETWORK (CONTINUED)

To address the risk of fraud through management bias and override of controls, we:

• performed analytical procedures to identify any unusual or unexpected relationships;
• tested journal entries to identify unusual transactions;
• reviewed the eligibility to and claim of funding;
• agreed a sample of employees on the charity payroll to existence and agreed the accuracy of their pay;
• assessed and reviewed the appropriateness and effectiveness of the key systems and controls; and
• investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

• agreeing financial statement disclosures to underlying supporting documentation;
• reading the minutes of meetings of those charged with governance;
• enquiring of management as to actual and potential litigation and claims; and
• reviewing any correspondence with HMRC, relevant regulators and the charity’s legal advisors.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the Trustees and other management and the inspection of regulatory and legal correspondence, if
any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF NEW SCHOOLS NETWORK (CONTINUED)

Use of our report
 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an Auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charitable company and its members, as a body, for our audit work, for this report, or for the opinions
we have formed.

Robert Anderson (Senior statutory auditor)
for and on behalf of
Streets Audit LLP
Chartered Accountants & Statutory Auditor

Beaumont Business Centre
6 Snow Hill
London
EC1A 2AY

24 September 2021
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STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 MARCH 2021

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

Total
funds
2020

Note         £         £         £         £

Income from:

Donations and legacies 3 5,000 2,680 7,680 52,440 
Charitable activities 4 - 2,020,998 2,020,998 2,240,343 
Investments 5 2,823 - 2,823 4,454 
Income from other activities 6 62,010 - 62,010 13,537 

Total income 69,833 2,023,678 2,093,511 2,310,774

Expenditure on:

Raising funds 7 - - - 77,315 
Charitable activities 8 (840) 2,103,527 2,102,687 2,462,743 

Total expenditure (840) 2,103,527 2,102,687 2,540,058

Net movement in funds   70,673 (79,849) (9,176) (229,284)

Reconciliation of funds:   

Total funds brought forward   863,677 98,184 961,861 1,191,145 
Net movement in funds   70,673 (79,849) (9,176) (229,284) 

Total funds carried forward   934,350 18,335 952,685 961,861

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 19 to 34 form part of these financial statements.
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REGISTERED NUMBER: 06953650

  
BALANCE SHEET

AS AT 31 MARCH 2021

2021 2020
Note £ £

Fixed assets   

Tangible assets  13 6,478 10,535

  6,478 10,535

Current assets   

Debtors  14 759,665 400,046

Cash at bank and in hand   503,227 895,654

  1,262,892 1,295,700

Creditors: amounts falling due within one
year  15 (316,685) (344,374)

Net current assets    
 

946,207  
 

951,326

Total assets less current liabilities   952,685 961,861

Net assets excluding pension asset   952,685 961,861

Total net assets   952,685 961,861
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REGISTERED NUMBER: 06953650

  
BALANCE SHEET (CONTINUED)

AS AT 31 MARCH 2021

2021 2020
Note £ £

Charity funds   

Restricted funds  16 18,335 98,184

Unrestricted funds  16 934,350 863,677

Total funds   952,685 961,861

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to
the small companies regime.

The financial statements were approved and authorised for issue by the Trustees on 21 September 2021 and
signed on their behalf by:

David Ross
Chair of Trustees

The notes on pages 19 to 34 form part of these financial statements.
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
Note £ £

Cash flows from operating activities   

Net cash used in operating activities  20 (388,787) (181,181)

Cash flows from investing activities   

Purchase of tangible assets   (3,640) (5,036)

Net cash used in investing activities   (3,640) (5,036)

  

Change in cash and cash equivalents in the year   
 

(392,427)
 

(186,217)

Cash and cash equivalents at the beginning of the year   895,654 1,081,871

Cash and cash equivalents at the end of the year  21 503,227 895,654

The notes on pages 19 to 34 form part of these financial statements
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(A company limited by guarantee)
 

  
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

1. General information

New Schools Network (the charity) is a limited company by guarantee incorporate in England and Wales
and a registered charity. The charity's registered office is at 8th Floor, Westminster Tower, 3 Albert
Embankment, London, SE1 7SL. The charity's principal activity is improve the quality of education,
particularly for the most deprived, by increasing the number of independent, innovate schools within the
state sector.

2. Accounting policies

  
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2015), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

New Schools Network meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy.

  
2.2 Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going conern. The Trustees make this assessment in respect of a period
of at least one year from the date of authorisation for issue of the financial statements and have
concluded that the charity has adequate resources to continue in operational existence for the
foreseeable future, for the reasons set out in the Trustees' Report, thus they continue to adopt the
going concern basis of accounting in preparing the financial statements.

  
2.3 Income

All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of financial activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the Balance sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

Other income is recognised in the period in which it is receivable and to the extent the goods have
been provided or on completion of the service.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting policies (continued)

  
2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of direct costs. Direct costs attributable to a single
activity are allocated directly to that activity. 

Expenditure on raising funds includes all expenditure incurred by the charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

  
2.5 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

 
2.6 Tangible fixed assets and depreciation

Tangible fixed assets costing £500 or more are capitalised and recognised when future economic
benefits are probable and the cost or value of the asset can be measured reliably. 

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model,
tangible fixed assets are measured at cost less accumulated depreciation and any accumulated
impairment losses. All costs incurred to bring a tangible fixed asset into its intended working
condition should be included in the measurement of cost.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value
over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Furniture and equipment - 25% Straight Line

  
2.7 Debtors

Prepayments are valued at the amount prepaid net of any trade discounts due.

  
2.8 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting policies (continued)

2.9 Liabilities

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

  
2.10 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.

  
2.11 Pensions

The charity operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the charity to the fund in respect of the year.

  
2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

3. Income from donations and legacies

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

Total
funds
2020

        £         £         £         £
  
Donations 5,000 2,680 7,680 52,440

 

Total 2020 25,500 26,940 52,440

4. Income from charitable activities

Restricted
funds
2021

Total
funds
2021

Total
funds
2020

        £         £         £

Government grants 2,020,998 2,020,998 2,240,343
 

Total 2020 2,240,343 2,240,343

Grant income relates to funding received from the Department for Education.

5. Investment income

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

        £         £         £

Bank interest 2,823 2,823 4,454
 

Total 2020 4,454 4,454
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

6. Income from other activities

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

        £         £         £

Delivery of services 62,010 62,010 12,783 
Hire of facilities - - 754 

62,010 62,010 13,537

Total 2020 13,537 13,537

7. Expenditure on raising funds

Costs of raising voluntary income

Unrestricted
funds
2021

Total
funds
2021

Total
funds
2020

        £         £         £

Fundraising expenses - - 77,315
 

Total 2020 77,315 77,315
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

8. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

Total
funds
2020

        £         £         £         £

Charitable activities (840) 2,103,527 2,102,687 2,462,743
 

Total 2020 214,591 2,248,152 2,462,743

Unrestricted costs show an overall net income due to the release of specific accruals and the refund of
prior year costs.

9. Analysis of expenditure by activities

Activities
undertaken

directly
2021

Total
funds
2021

Total
funds
2020

        £         £         £

Support to "Free School" proposers 2,102,687 2,102,687 2,462,743
 

Total 2020 2,462,743 2,462,743
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FOR THE YEAR ENDED 31 MARCH 2021

9. Analysis of expenditure by activities (continued)

Analysis of direct costs

Total
funds
2021

Total
funds
2020

        £         £

Staff costs 1,185,645 1,293,855 
Depreciation 7,697 8,328 
Office costs 204,819 225,982 
Other direct costs 697,026 923,471 
Governance costs 7,500 11,107 

2,102,687 2,462,743

10. Auditor's remuneration

2021 2020
£ £

Fees payable to the charity's auditor for the audit of the charity's annual
accounts 5,000 5,000

Fees payable to the charity's auditor in respect of:

All non-audit services not included above 13,872 5,050

11. Staff costs

2021 2020
£ £

Wages and salaries 982,826 1,084,732

Social security costs 99,097 101,578

Contribution to defined contribution pension schemes 103,722 107,545

1,185,645 1,293,855
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

11. Staff costs (continued)

The average number of persons employed by the charity during the year was as follows:

2021 2020
No. No.

Management and Advisory 28 31

Administration 3 3

31 34

The number of employees whose employee benefits (excluding employer pension costs) exceeded
£60,000 was:

2021 2020
No. No.

In the band £60,001 - £70,000 1 -

In the band £70,001 - £80,000 - 2

In the band £80,001 - £90,000 1 -

Key Management Personnel, being the Senior Management Team listed on page 1, received aggregate
remuneration of £472,203 (2020 - £364,195). There were a number of appointments to and resignations
from the Senior Management Team during the year.

12. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).

During the year ended 31 March 2021, no Trustee expenses have been incurred (2020 - £NIL).
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

13. Tangible fixed assets

Office
equipment

£

Cost or valuation

At 1 April 2020 42,853

Additions 3,640

Disposals (35,522)

At 31 March 2021 10,971

Depreciation

At 1 April 2020 32,318

Charge for the year 7,697

On disposals (35,522)

At 31 March 2021 4,493

Net book value

At 31 March 2021 6,478

At 31 March 2020 10,535

14. Debtors

2021 2020
£ £

Due within one year

Accrued income 758,646 325,405

Prepayments 1,019 74,641

759,665 400,046
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

15. Creditors: Amounts falling due within one year

2021 2020
£ £

Other taxation and social security 54,493 53,971

Other creditors 16,708 9,495

Accruals and deferred income 245,484 280,908

316,685 344,374

2021 2020
£ £

Deferred income

Deferred income at 1 April 235,073 252,029

Amounts released from previous periods (2,680) (16,956)

Deferred income at 31 March 232,393 235,073

Income deferred at the year end relates to the Barclays Development Programme where funding is to be
applied in future periods when appropriate groups are identified.
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

16. Statement of funds

Statement of funds - current year

Balance at 1
April 2020

£
Income

£
Expenditure

£

Balance at
31 March

2021
£

Unrestricted funds

Designated funds

Contingency Fund 863,677 - - 863,677
 

General funds

General Funds - 69,833 840 70,673
 

Total Unrestricted funds 863,677 69,833 840 934,350

Restricted funds

Government Grants 81,914 2,020,998 (2,096,702) 6,210 
Barclays Development Programme Grant - 2,680 (2,680) - 
Other Restricted Donations 16,270 - (4,145) 12,125 

98,184 2,023,678 (2,103,527) 18,335

Total of funds 961,861 2,093,511 (2,102,687) 952,685
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16. Statement of funds (continued)

Statement of funds - prior year

Balance at
1 April 2019

£
Income

£
Expenditure

£

Transfers
in/out

£

Balance at
31 March

2020
£

Unrestricted funds

Designated funds

Contingency Fund 950,000 - - (86,323) 863,677
 

General funds

General Funds 162,092 43,491 (291,906) 86,323 -
 

Total Unrestricted funds 1,112,092 43,491 (291,906) - 863,677

Restricted funds

Government Grants 54,528 2,240,343 (2,212,957) - 81,914 
Other Restricted Donations 24,525 9,984 (18,239) - 16,270 
Barclays Development
Programme Grant - 16,956 (16,956) - - 

79,053 2,267,283 (2,248,152) - 98,184

Total of funds 1,191,145 2,310,774 (2,540,058) - 961,861
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

17. Funds detail

Unrestricted Funds

As levels of donations may be variable and there is no commitment to ongoing donations, the Trustees
have established a Contingency Fund so as to ensure continuity of the charity's charitable activities.
Included within the Contingency Fund are some unspent funds relating to resources received from
donors. Some of the Contingency Fund was released in the prior year to cover the in year deficit in
General Funds.

General Funds are resources available for use towards the fulfillment of any of the charity's charitable
objectives at the discretion of the Trustees.

Restricted Funds

Government Grants represents funds received from the DfE to support free school proposers and the
Academy Ambassadors programme. The balance sheet carry forward represents the net book value of
fixed assets acquired from the funds and other prepaid expenses.

Other Restricted Donations include donations received where the donor has specified which part of the
charity's activities are to benefit, or where funds have been raised as part of a specific fundraising
campaign aimed at a specific part of the charity's activities.

Barclays Development Programme Grant represents funds donated by Barclays Bank plc to be used
towards the "Development Programme".
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FOR THE YEAR ENDED 31 MARCH 2021

18. Summary of funds

Summary of funds - current year

Balance at 1
April 2020

£
 

Income
£

 

Expenditure
£

 

Balance at
31 March

2021
£

 
Designated funds 863,677 - - 863,677 
General funds - 69,833 840 70,673 
Restricted funds 98,184 2,023,678 (2,103,527) 18,335 

961,861 2,093,511 (2,102,687) 952,685

Summary of funds - prior year

Balance at
1 April 2019

£
 

Income
£

 

Expenditure
£

 

Transfers
in/out

£
 

Balance at
31 March

2020
£

 
Designated funds 950,000 - - (86,323) 863,677 
General funds 162,092 43,491 (291,906) 86,323 - 
Restricted funds 79,053 2,267,283 (2,248,152) - 98,184 

1,191,145 2,310,774 (2,540,058) - 961,861

19. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2021

Restricted
funds
2021

Total
funds
2021

        £         £         £

Tangible fixed assets 268 6,210 6,478

Current assets 1,250,767 12,125 1,262,892

Creditors due within one year (316,685) - (316,685)

Total 934,350 18,335 952,685
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FOR THE YEAR ENDED 31 MARCH 2021

19. Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

        £         £         £

Tangible fixed assets 3,262 7,273 10,535

Current assets 969,716 325,984 1,295,700

Creditors due within one year (109,301) (235,073) (344,374)

Total 863,677 98,184 961,861

20. Reconciliation of net movement in funds to net cash flow from operating activities

2021 2020
£ £

Net expenditure for the year (as per Statement of Financial Activities) (9,176) (229,284)

Adjustments for:

Depreciation charges 7,697 8,328

Increase in debtors (359,619) (2,717)

Increase/(decrease) in creditors (27,689) 42,492

Net cash used in operating activities (388,787) (181,181)

21. Analysis of cash and cash equivalents

2021 2020
£ £

Cash at bank 503,227 895,654

Total cash and cash equivalents 503,227 895,654
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021

22. Analysis of changes in net debt

At 1 April
2020 Cash flows

At 31 March
2021

£
£ £

Cash at bank and in hand 895,654 (392,427) 503,227

895,654 (392,427) 503,227

23. Pension commitments

During the year employer pension contributions paid into a defined contribution scheme amounted to
£103,722 (2020 - £107,545). Of this amount, £16,708 (2020 - £9,495) remained due at the year end.

24. Operating lease commitments

At 31 March 2021 the charity had commitments to make future minimum lease payments under non-
cancellable operating leases as follows:

2021 2020
£ £

Amounts payable:

Not later than 1 year - 66,960

25. Related party transactions

During the year £5,000 (2020 - £1,754) was donated by the Trustees or related entities upon which no
conditions were attached.
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