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Parochial Church Council of Deddington, Hempton & Clifton
Statement of Financial Activities

For the year ended 31 December, 2023
Unrestricted Restricted Endowment TOTAL

Funds Funds Funds 2023
Note £ £ £ £

Incoming Resources
Incoming resources from Donors 2 (a) 62,628.33 13,904.36 76,532.69
Other voluntary Incoming Resources 2 (b) 37,098.55 1,149.00 38,247.55
Incoming resources from operating activities
         -to further the Council's objects 2(c) 7,911.75 400.00 8,311.75
         -to generate funds 2(d) 8,313.37 26599.25 34,912.62
Income from investment 2(e) 2,913.18 104.61 2,735.88 5,753.67
Other incoming resources 2(f) 4,278.91 110.00 4,388.91

TOTAL INCOMING RESOURCES 123,144.09 42,267.22 2,735.88 168,147.19

RESOURCES EXPENDED
Grants 3(a) 2,368.72 1,220.00 3,588.72
Activities directly relating to the work of the church 3(b) 117,174.86 62,282.39 2,735.88 182,193.13
Church management and administration 3(c) 8,763.37 1,154.20 9,917.57

TOTAL RESOURCES EXPENDED 128,306.95 64,656.59 2,735.88 195,699.42

NET INCOMING/OUTGOING RESOURCES -5,162.86 -22,389.37 0.00 -27,552.23

GAINS AND LOSSES ON INVESTMENTS 8,661.01 8,661.01

NET MOVEMENT IN FUNDS -5,162.86 -22,389.37 8,661.01 -18,891.22

BALANCES BROUGHT FORWARD AT 35,371.34 40,547.09 85,641.81 161,560.24
 1 JANUARY 2023

BALANCES CARRIED FORWARD 30,208.48 18,157.72 94,302.82 142,669.02
AT 31 DECEMBER 2023

Parochial Church Council of Deddington, Hempton & Clifton
Balance Sheet at 31 December 2023

2023 2022
FIXED ASSETS

Tangible Fixed Assets 62,878.98 63,898.18
Investment assets 100,089.70 91,482.69

CURRENT ASSETS
Debtors 0.00 149.77
Income Tax Recoverable 855.15 1,283.97
Cash at bank and in hand 62,037.22 87,996.75
Accrued Interest 694.13

LIABILITIES: AMOUNTS FALLING DUE WITHIN ONE YEAR 0.00 -550.00

TOTAL PARISH ASSETS 226,555.18 244,261.36

FUNDS Unrestricted 27,046.13 32,757.32
Restricted 99,419.35 120,028.46
Endowment 100,089.70 91,482.69

226,555.18 244,268.47

Approved by the Parochial Church Council on                                 2024 and signed on its behalf by;
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1. Accounting Policies
The financial statements have been prepared in accordance with the Church Accounting Regulations 
2006 together with applicable accounting standards and the SORP (FRSSE).   The Financial Statements 
have been prepared under the historical cost convention except for the valuation of investment assets, 
which are shown at market value. The Financial statements include all financial transactions, assets, and 
liabilities for which the PCC is responsible in law. They do not include the accounts of church groups that 
owe their main affiliation to another body, nor to those that are informal gatherings of church members.  
Funds
Endowment funds are funds, the capital of which must be maintained; only income arising from 
investment of the endowment may be used either as restricted or as unrestricted funds, depending 
upon the purpose for which the endowment was established.
 Restricted Funds represent (a) income from trusts or endowments which may be expended only on 
those restricted objects provided in the terms of the trust or bequest, and (b) donations and grants 
received for a specific object or invited by the PCC for a specific object. The funds may only be expended 
upon the specific object for which they were given. Any balance remaining unspent at the end of the 
year must be carried forward as a balance on that fund. The PCC does not usually invest separately for 
each fund. Where there is no separate investment, interest is apportioned to individual funds on an 
average balance basis. 
Unrestricted Funds are general funds which can be used for ordinary PCC purposes.
Incoming resources.
Planned giving, collections and donations are recognised when received. Tax refunds are recognised 
when the incoming resource to which they relate is received. Dividends are accounted for when 
receivable, interest is accrued. All other income is recognised when it is receivable. All incoming 
resources are accounted for gross. 
Resources expended. 
Grants and donations are accounted for when paid over, or when awarded, if that award creates a 
binding or constructive obligation on the PCC. The Diocesan parish share is accounted for when due. 
Amounts received specifically for mission are dealt with as restricted funds. All other expenditure is 
generally recognised when it is incurred and is accounted for gross. 
Fixed assets.  
Consecrated and benefice property is not included in the accounts in accordance with s.96 (2) (a) of the 
Charities Act 1993.
Movable church furnishings held by the vicar and churchwardens on special trust for the PCC and which 
require a faculty for disposal are inalienable property, listed in the church’s inventory, which can be 
inspected (at any reasonable time). For anything acquired prior to 2000 there is insufficient cost 
information available and therefore such assets are not valued in the financial statements. The fixed 
assets presently on the books are a set of hand-bells, owned by the bell ringers, valued at just over 
£15,000.  A Steinway grand piano valued at £35,000 was donated to the church in 2011.   A micro-
generation system comprising forty two photovoltaic panels on the roof of the south aisle, an inverter in 
the bell ringing chamber and the necessary cabling was installed in February 2012, at a cost of £25,480.   
The system will be written off over twenty five years, which is its guaranteed life.    In December 2012 a 
fixed projector and retractable screen were installed in the chancel at a cost of £10,887, which has been 
written off after 10 years. 
Other equipment used within the church premises is depreciated on a straight-line basis over four years. 
Individual items of equipment with a purchase price of £1,500 or less are written off when the asset is 
acquired.

Investments are valued at market value at 31 December 2023.

The PCC attempts to keep a General Reserve of £20,000, which is about two and a half months average 
expenses.    
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The Parish of Deddington - Notes to The Financial Statements 
For the Year ended 31 December, 2023 2023 2022

Unrestricted Restricted Endowment
Funds Funds Funds

Incoming Resources £ £ £ £
2A Incoming resources from donors
Planned Giving by Gift Aid 36,277.91 36,277.91 33,765.22
Other Gift Aid 938.80 2,777.35 3,716.15 7,003.64
Other Planned Giving 2,563.34 0.00 2,563.34 2,608.96
Loose Plates 7,598.87 484.41 8,083.28 9,836.81
Donations 3,483.46 10,028.30 13,511.76 18,593.62
Income Tax Recovered 11,765.95 614.30 12,380.25 10,950.47

62,628.33 13,904.36 76,532.69 82,758.72
2B Other voluntary incoming resources
Donations, bel. 149.90 149.90 65.00
Grants/Legaci . 37,098.55 1,000.00 38,098.55 505.92

37,098.55 1,149.90 0.00 38,248.45 570.92
2C Income from operating activities to  further the work of the church.
Fees, Church + Bells 1,931.00 300.00 2,231.00 3,096.00
Feed In Tariff 4,007.63 4,007.63 4,210.09
Fund Raising other 1,973.12 0.00 1,973.12 20.00
Fund Raising Bells 100.00 100.00 0.00

7,911.75 400.00 0.00 8,311.75 7,326.09
2D Income from operating activities to generate funds
Kitchen fund raising 744.53 744.53 1,231.35
Friends of Deddington church 0.00 26,599.25 26,599.25 0.00
Bazaar 0.00 0.00 0.00
Oxford Historic Churches Ride/Stride 453.50 453.50 351.00
Sunday Teas 0.00 0.00 272.20
Diaries, CDs, Books 266.00 266.00 366.50
Rents for use of church/equipment 6,225.00 6,225.00 0.00
Concerts 0.00 0.00 2.00
Harvest Supper 0.00 0.00 5,800.00
Concerts 0.00 0.00 1,729.05
PRS for Music 192.34 192.34 322.68
Heating Charges 432.00 432.00 309.00

8,313.37 26,599.25 34,912.62 10,383.78
2E Income from Investments
Deposit Account Interest 2,900.44 7.60 2,908.04 835.90
Current Interest 12.74 12.74
Bells Bank Interest 97.01 97.01 39.30
Trust Funds- Deddington Trusts 732.67 732.67 734.07
Hempton Heating Trust 48.64 48.64 48.47
Hempton Church Site Trust 1,191.93 1,191.93 1,187.56
Music and Choir Trusts 762.74 762.74 757.84

2,913.18 104.61 2,735.98 5,753.77 3,603.14
2F Other Income
Re-imbursements,Barford/Bank/PC 678.24 0.00 678.24 536.19
Parish Lunch 0.00 0.00
Bells subscriptions 110.00 110.00 130.00
Share Rebate/Bank Refund 0.00 0.00 0.00
Transport 20.00 20.00 30.00
Friends of Hempton 1,337.05 1,337.05 1,215.49
Youth Worker Fund 0.00 0.00 0.00
Fees in Vacancy 2,021.00 2,021.00 0.00
Other Refunds 222.62 222.62 2,640.27

4,278.91 110.00 4,388.91 4,560.28
Totals 123,144.09 42,268.12 2,735.98 168,148.19 109,202.93
Total Incoming Resources 168,148.19 109,202.93
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The Parish of Deddington - Notes to the Financial Statements
for the year ended  December 31st, 2023
Resources Expended £ 2023 2022

Unrestricted £ £
Funds Restricted Endowment

Funds Funds
3A Grants to further work of church
Church Overseas 0.00 0.00 0.00
Relief and Development Agencies 0.00 0.00 327.00
Home missions/church organisations 82.00 82.00 0.00
Secular charities 2,286.72 1,220.00 3,506.72 3,538.55

2,368.72 1,220.00 0.00 3,588.72 0.00 3,865.55
3B Church activities
Diocesan parish share 48,066.66 48,066.66 50,411.79
Deanery Share 440.00 440.00 360.00
Church running expenses 13,554.29 48.64 13,602.93 7 12,114.54
General Maintenance 4,700.62 553.20 606.15 5,859.97 3,4 & 5 3,889.57
Clergy Expenses, Vicar 3,128.02 3,128.02 2,219.65
Cost of services 390.74 390.74 390.74
      Service books/Hymn books 2,246.78 575.27 2,822.05 1 & 2 1,196.06
Support costs/Children's work 110.00 110.00 0.00
Outreach 141.93 1,191.93 1,333.86 8 961.39
Boys' Brigade 0.00 0.00
Repairs & Replacements 39,071.34 61,419.19 100,490.53 2,848.59
Spiritual Development 0.00 0.00 0.00
New Equipment 0.00 0.00
Maintenance of churchyard 1,463.85 128.52 1,592.37 6 0.00
Payments - organists and verger 3,970.63 185.37 4,156.00 1 3,996.00
PCC Secretary 0.00 0.00 0.00
Other Musicians 0.00 0.00
Ringers Fees 200.00 200.00 120.00
Curate 0.00 0.00
Flower Fund 0.00 30.00

117,174.86 62,282.39 2,735.88 182,193.13 78,538.33
3C Church management and administration
Fund Raising Costs 1,424.71 1,424.71 2,058.60
PRS 0.00 0.00 523.50
Child Protection 0.00 0.00 38.32
Bells Administration 135.00 135.00 112.00
Postage, Stationery, Photocopying 941.24 941.24 1,147.14
Audit 0.00 0.00 0.00
Internet Expenses 959.33 0.00 959.33 665.33
Transport & Meal Re-imbursements 4,078.56 4,078.56 0.00
Lottery Licences, 0.00 0.00 20.00
Premises Licence 70.00 70.00 70.00
RSCM 142.00 142.00 110.00
CCLI 574.28 574.28 532.17
Parish Administrator 0.00 0.00 0.00
Bank Charges 573.25 573.25 182.05
Depreciation of Fixed Assets 1,019.20 1,019.20 1,019.28

8,763.37 1,154.20 0.00 9,917.57 6,478.39
Total Resources Expended 128,306.95 64,656.59 2,735.88 195,699.42 88,882.27

195,699.42
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4A Staff Costs 2023 2022
Wages & Salaries 4,256.00 3,996.00

The Organist & Choir Director was paid £3,996.00.  He is self-employed and invoices the PCC monthly. 

Cleaning of the church was carried out by volunteers. 

4B Payments to PCC Members
A small immaterial portion of the expenses paid to the incumbent may be related to his or her services as chair of the PCC.
No other payments or expenses were paid to any other PCC member, persons closely connected to them or related parties.

Parochial Church Council of Deddington, Hempton & Clifton
Notes to the Financial Statements (continued)
For the year ended '31 December 2023

5. Analysis of Transfer Between Funds
2023 2022

0.00 0.00

There were no transfers between funds.   Income and expenditure was always into or out of the appropriate fund.
6A FIXED ASSETS FOR USE BY THE PCC
Items of furnishing and equipment purchased during the year costing individually less than £1,500 are written off when purchased.
Tangible fixed assets are the sound system,  staging equipment, a fixed projector and retractable screen and a Steinway piano.
The Sound System, the staging and fixed projector and retractable screen  are  written off.    
Photovoltaic panels were installed on the roof of the south aisle in February 2012, at a cost of £25,480 which will be written off over 25 years.

ACTUAL/DEEMED COST At 1 January 2023 102,504.35
At 31 December 2023 102,504.35

NET BOOK VALUE At 1 January 2023 63,898.18
At 31 December 2023 62,878.98

6B. Investments
The PCC  holds 8  Endowment Trusts (Capital Perpetual) vested in the CBF, as follows:-

1 Ward Bequest, for the choir but may be otherwise allocated if the PCC so wills.(300 shares )
2 Frost Bequest, for the choirs and music of the parish. (931 shares)
3 Deddington Stilgoe Bequest, for the maintenance and upkeep of church and churchyard.(818 shares)
4 Wheeler Trust, for the maintenance and upkeep of the church, churchyard and the Wheeler graves.(98 shares)
5 Vane Jones Bequest, for the maintenance of the Lady Chapel and general expenses. (65 shares)
6 Deddington Churchyard Trust, for the upkeep of Deddington Churchyard (208 shares)
7 Hempton Heating Trust, for St. John's heating bills. (78.71 shares)
8 Dedd-Hempton Church Site, for furthering religious and charitable work in the parish. (1929 shares)

The Trust numbers entered in the payments report alongside certain entries indicate that the trust income has been used to defray
expenses in that category.

Holdings at 31 December 2023 are shown below

 7a. Current Assets - investments

Market value 1 January 2023 91,428.69
Net loss/gain on annual revaluation 8,661.01
Market value on 31 December 2023 100,089.70

7b. Debtors and Liabilities 2023 2022
£ £

Prepayments and accrued interest 693.24 67.17
Other Debtors 149.77

693.24 216.94
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LIABILITIES; AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022

£ £
Loans 0.00 0.00
Creditors for goods and services 0.00 550.00

0.00 550.00

9. Funds
The restricted funds comprise the Fabric Fund and the Youth Worker Fund.  All the church depositt funds are now 
in one account, with a spreadsheet showing the allocations to restricted and unrestricted funds.   The small restricted
funds are the Christmas Lunches, the Foodbank and the War Memorial Maintenance.

Fabric Fund Youth Organ Fund Small Restricted Funds 
Worker
Fund

Balance at 1 Jan 2023 26,172.10 2,184.78 20,669.52 3452.09
Incoming Resources 28,970.08 1,274.42 8,305.30 1000.00
Resources Expended -30,796.69 0.00 -29,240.73 0.00
Investment Gains 560.84 85.41 265.91 116.64
Transfers 0.00 0.00 0.00
Balance at 31 Dec 2023 24,906.33 3,544.61 0.00 4,568.73

10 Analysis of Current Assets 
Unrestricted Restricted Endowment 2023 2022

Funds Funds funds Total
£ £ £

Fixed assets for church use 62,878.98 62,878.98 63,898.18
Investment fixed assets 100,089.70 100,089.70 91,482.69
Current assetsDep 001D 14,942.13 14,942.13 50,596.85
Restricted Funds 33,019.67 33,019.67 28,356.88
Current account 10,554.72 10,554.72 5,574.90
Bellringers Fund 3,520.70 3,520.70 3,651.99
Current liabilities 0.00 0.00 -550.00
Accruals 1,549.28 1,549.28 7.11
Debtors 0.00 0.00 149.77
Loans 0.00 0.00 0.00
Fund balance 27,046.13 99,419.35 100,089.70 226,555.18 243,168.37

Notes to the Financial Statements (continued)
For the year ended 31 December 2023

Charitable donations made in 2023
Collections PCC Donations
Katharine House Hospice 100.80 Friends of Christchurch 15.00
Featherton House 225.00
Cancer Research 120.00
Thames Valley Air Ambulance 250.00
Childern's Society 115.00 15.00
Embrace the Middle East 273.00
ODBF (Bishop's Outreach Fund) 82.00
British Red Cross 1,450.00
RBL Deddington (Poppy Appsal) 565.00
Christian Aid 400.00

3,580.80

Total 3,595.80 (3.25% of unrestricted income minus a large legacy designated for the organ fund)
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