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The Redeemed Christian Church of God, City of His Qrace

Trustees' annual report for the year ended 31 December 2021

Objects and activities of the charity
The purposes of the charity as set out in its governing document

1.The advancement of the Christian religion worldwide and

2. The relief of poverty.

It pursues these objects by the operation of a Christian worship centre at a faciTity located at Rose Street

Northfleet, Gravesend, DA11 9EQ. It also organises special training and mentoring activities for the unempl-

oyed, people planning to start their own businesses and runs general information centre for the public.

Significant activities that contributed to the achievement of these objectives were:

1. Events organised during the year to promote the Christian faith include distribution of leaflets with

Christian messages, organising deliverance services, all night vigils, special prayers and counselling.

2. Other activities to help raise the profile of the charity in the local community included picnics, Mothers'

Day and Fathers' Day celebrations.

3. Specific activities for the relief of poverty are in the areas of training and mentoring of the members and

the community in starting up businesses and raising families, counselling etc.

The main activities undertahen during the year to further the charity's purpose for the public

benefit.
The trustees have complied with the duty in Section 4 of the Charities Act 2006 and paid due regard to

public benefit when preparing this report. The benefit provided to the public is consistent with the aims of

the charity in the United Kingdom. The trustees have had regard to the Charity Commission's guidance on

public benefit in managing the activities of the charity.

The contribution of volunteers during the year.
The church is grateful for the commitment and efforts of its volunteers who are involved in services provision

especially during the pandemic period. The church has over 40 volunteers committed to working in various

departments of thethe church. The church continues to dispense the service of heads of departments and

ministers to ensure that the best value is derived from the sterling efforts of the volunteers.

The main achievements and performance of the charity during the year.
The trustees are pleased to report that the church continued to be successful spiritually by ministering to

many people in prayer and welfare. The church has improved in membership strength and is increasingly

reaching out to the community.

Activities for achieving objectives
Significant activities that contributed to the achievement of these objectives were:

1. Community outreach events
2. Conferences and events
3. Welfare support for members

Grant mahing policies
Grants were made to other charitable bodies. The church supports missionary organisations such as the

Festival of Life (FOL) and the World Evangelism Mission (WEM), and other missions projects within and

outside the VK. The church also provides support to members of the congregation (at the discretion of the

trustees) who are in need.
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The Redeemed Christian Church of God, City of His Grace
Trustees' annual report for the year ended 31 December 20?1

Public bene6t
The church's Sunday and mid week services are open to the general public to enable them build on

their faith. Other activities of the charity that benefited the public during the year are:

1.The church could not participate in the Northfleet Carnival due to Covid lock down. This is a community

run carnival for Gravesend and Northfleet. The carnival runs once a year usually in July and is aimed to

show the very best that the local communities and charities have to offer.

2. The church observed the Mother's day, Father's day, Youth and Young Adults' week, Easter and

Christmas celebrations with both in person attendance and online.

3. The church could not provide free breakfast to those who are lonely and would have been by themselves

during christmas day at the Mercy Centre. We provided christmas hampers for families who were

in need in the community and runs monthly coffee evening in the Mercy Centre during the

financial year. The charity gives welfare to both her members and members of the community

during the year under review.

4. The church hosted the multicultural day which is always an ocassion to promote native languag-

es of the multicultural people of the area thereby fostering diversity and inclusion. The church is

an active member oi Churches Together in Gravesham; a body that fosters unity through diversity

among the churches in the Borough of Gravesham.

5. The church supports Compassion UK by sponsoring the education of the poor and needy children

across the world. We also supported other charities like Cancer Research UK, Save The Children

UK, Sanctuary (Gravesend Homeless Shelter) and the Mayor of Gravesham's Charity Fund during the

financial year.
The trustees confirmed that they have referred to the guidance contained in the Charity Commission's

general guidance on public benefit when reviewing the charity's aims and objectives and in planning the

future activities.

Structure, governance and management of the charity
The methods used to recruit and appoint new' charity trustees.
New trustees are elected on the basis of the contribution that they will make to the governance of the organ-

isation snd the skills that they will contribute. They are provided with copies of the Charity Commission's

guidance and given an introduction to the activities of the charity by the existing board.

d. The charity's organisational structure
The charity is organised so that the trustees can meet regularly to manage the affairs of the church.

All major decisions are collectively taken by the trustees. The trustees are unpaid and details of any

related party transactions are disclosed as applicable in the notes to the account. The Parish Pastor

manages the day to day administration of the church.

hccountantsi MC Alpha Consult Limited
Unit 2, Concord House
41 Overy Street
Dartford
DA1 1UP

Banhers: Barclays Bank
Gravesend
Kent
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The Redeemed Christian Church of God, City of His Grace

Trustees' annual report for the year ended 31 December 2021

The charity's Snancial position at the end of the year ended 31 December 2021

The Gnancial position of the charity at 31 December 2021 and comparatives for the prior period, as more

fully detailed in the accounts, can be summarised as follows:—

Financial review

Set Income/(loss)

2021 2020
K S
(5,616) 22, 103

Unrestricted revenue funds available for the general purposes of

the charity
Restricted revenue funds
Total funds

127,840 105,737
122,223 127,840

Financial review of the position at the reporting date, 31 December 2021.
During the year, income of K114,127.00 (6128,522.00 in 2021) was received as voluntary donations. The

excess of expenditure over income for the year, as shown in the statement of financial activities was

R5,616.00 while excess of income over expenditure in 2021 was f22, 103.00

The value of net assets as at 31 December 2021 was 6122,223.00 (K127,840.00 in 2020).

The major rishs to which the charity is exposed, reviews and systems to mitigate them.

The trustees have assessed the major risks to which the charity is exposed, in particular those related to

operations and finances of the charity, and are satisfied that systems are in place to mitigate against

exposures to the major risks.

Details of the Independent Examiner
Iredele Oyedele
Chartered Certified Accountant
MC Alpha Consulting Limited

(A firm of Chartered Accountants)
Unit 2, Concord House
Dartford
DA1 1UP
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The Redeemed Christian Church of God, City of His Grace

Trustees' annual report for the year ended 31 December 2021

Statement of the trustees' responsibilities.
The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of the

Companies Act 2006, the Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008.

Notwithstanding the explicit requirement in the extant statutory regulations, the Charities (Accounts and

Reports) Regulations 2008, to prepare the financial statements in accordance with the SORP 2005, in view

of the fact that the SORP 2005 has been withdrawn, the trustees determined to interpret this responsibility

as requiring them to follow current best practice and prepare the accounts according to the FRS 102 SORP

(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the

bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st January

2019).

In particular, the charity law require the Board of Trustees to prepare financial statement for each financial

year which give a true and fair view of the state of affairs of the charity as at the end of the financial year and

of the surplus or deficit of the charity. In preparing those financial statements, the trustees are required to:

- to prepare the accounts in accordance with United Kingdom Generally Accepted Accounting Practice

(United Kingdom Accounting Standards and applicable law).

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the charity will continue in business;
- state whether applicable accounting standards and statements of recommended practice have been

followed, subject to any material departures disclosed and explained in the financial statements;

The law requires that the trustees must not approve the accounts unless they are satisfied that they give a

true and fair view of the state of affairs of the charity and of the surplus or deficit of the charity for the year.

The trustees are also responsible for maintaining adequate accounting records which disclose with

reasonable accuracy at any time the financial position of the charity and which are sufficient to show and

explain the charity's transactions and enable them to ensure that the financial statements comply with the

Companies Act 2006 and comply with regulations made under the Charities Act. They are also responsible

for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities.

The trustees are also responsible for the contents of the trustees' report, and the statutory responsibility of

the Independent Examiner in relation to the trustees' report is limited to examining the report and ensuring

that, on the face of the report, there are no material inconsistencies with the figures disclosed in the financial

statements.

The financial statements have been prepared implementing the FRS 102 SORP (Statement of Recommended

Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin issued in October

2018 and applicable to all accounting periods beginning on or after 1st January 2019), (The SORP), and in

accordance with the Financial Reporting Standard 102, (effective 1st January 2016).

This report was approved by the board of trustees on 20 September 2022

Pastor olo on Adebowale gohe
Trustees' Chairman
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The Redeemed Christian Church of God, City of His Grace

Independent examiner's report for the year ended 31 December 2021

Report of the independent examiner to the trustees of the charitable company on the accounts for

the year ended 31 December 2021

I report to the trustees on my examination of the financial statements of the charity on pages 9 to 11 for the

year ended 31 December 2021 which have been prepared in accordance with the Charities Act 2011 (the Act)

and with the Financial Reporting Standard 102, (effective 1st January 2016) as modified by FRS 102 SORP

(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the

bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st January

2019), (The SORP), published by the Charity Commission in England (k Wales (CCEW), and under the histor-

ical cost convention and the accounting policies set out on pages 12 and 19.

Respective responsibilities of the trustees and the independent examiner and the basis of the report

As described on pages 5 and 6, you, the trustees of The Redeemed Christian Church of God, City of His

Grace in accordance with the Charities Act 2011 and all other applicable law and with United Kingdom

Generally Accepted Accounting Practice, applicable to smaller entities, and for being satisfied that the financial

statements give a true and fair view.

The trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act) does

not apply, and that there is no requirement in the Trustee's deeds of the charity for the conduct of an audit

and that the accounts do not require an audit.

As a consequence, the trustees have elected that the financial statements be subject to independent

examination.

Having satisfied myself that the financial statements are not required to be audited under any legal provision,

or otherwise, and are eligible for independent examination, it is my responsibility to:-

a) examine the financial statements of the charity under Section 145 of the Act;

b) follow the applicable procedures in the Directions given by the Charity Commission under section 145

(5)(b) of the Act.

Basis of independent examiner's statement and scope of work undertaken

I report in respect of my examination of the charity's financial statements carried out under s145 of the Act.

In carrying out my examination, I have followed all the applicable Directions given by the Charity

Commission under section 145(5)(b) of the Act setting out the duties of an independent examiner in relation

to the conducting of an independent examination. An independent examination includes a review of the

accounting records kept and of the accounting systems employed by the charityand a comparison of the

financial statements presented with those records. It also includes consideration of any unusual items or

disclosures in the financial statements, and seeking explanation from you, as Trustees, concerning such

matters. The purpose of the examination is to establish as far as possible that there have been no breaches

of charity legislation and that, on a test basis of evidence relevant to the amounts and disclosures made, the

financial statements comply with the SORP.

The procedures undertaken do not provide all the evidence that would be required in an audit, and informat-

ion supplied by the Trustees in the course of the examination is not subjected to audit tests or enquiries and

does not cover all the matters that an auditor would consider in arriving at an opinion. The planning and

conduct of an audit goes beyond the limited assurance that an independent examination can provide.
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The Redeemed Christian Church of God, City of His Grace

Independent examiner's report for the year ended 31 December 2021

Report of the independent examiner to the trustees of the charitable company on the accounts for

the year ended 31 December 2021

Consequently, I do not express an audit opinion on the view given by the financial statements, and in parti-

cular, I express no opinion as to whether the financial statements give a true snd fair view of the affairs of

the charity, and my report is limited to the matters set out in the statement below.

I planned and performed my examination so as to satisfy myself that the objectives of the independent

examination are achieved and before finalising the report I obtained written assurances from the trustees

of all material matters.
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The Redeemed Christian Church of God, City of His Grace

Independent examiner's report for the year ended 31 December 2021

Report to the Trustees of The Redeemed Christian of God, City of His Grace on the accounts for year ended

31 December 2021. Charity number 1131975.

I report to the trustees on my examination of the accounts of the above charity ("the Trust" ) for the year

ended 31 December 2021.

Responsibilities and basis of report
As the charity's trustees, you are responsible for the preparation of the accounts in accordancce with the

requirements of the Charities Act 2011 ("the Act").

I report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in

carrying out my examination, I have followed all the applicable directions given by the Charity Commission.

under section 145(5)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connect-

ion with the examination which gives me cause to believe that in, any material respect:

This is a report in respect of an examination carried out under 145 of the Act and in accordance with

directions given by the Charity Commission under section 145(5)(b) of the Act which may be applicable and

that no material matters have come to my attention in connection with the examination giving me cause to

believe that in any material respect:
accounting records were not kept in respect of the charity as required by Section 130 of the Charities

Act 2011;

the financial statements do not accord with the accounting records; or

the financial statements do not comply with the applicable requirements concerning the form and

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

requirement that the account gives a 'true and fair' view which is not a matter considered as part of an

independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable a proper understanding of the financial statement

to be reached.

Signed:

Date: 20 September 2022.

Iredele Oyedele - Independent Examiner
The Association of Chartered Certified Accountants

MC Alpha Consulting Limited

(A firm of Chartered Certified Accountants)
Unit 2, Concord House
Dartford
DA1 1UP
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The Redeemed Christian Church of God, City of His Grace

Statement of Snancial activities (including income and expenditure account) for the year

ended 31 December 2021

Statement of financial activities (including the Income and expenditure account for the year ended

31 December 2021.

Income Ib endowments from:

Current
year

Unrestricted
Funds

2021
S

Current
year

Restrtcted
Funds

2021
R

Current
year
Total
Funds

2021

Prior year
Total

Funds
2020

Donations and legacies
Other income

114,127 114,127 128,522

Total income 114,127 114,127 128,522

Expenditure on:

Charitable activities

Total expenditure

Net income/(loss) for the year

Net income after transfers

Net movement in funds

1 19,743

1 19,743

(5,616)

(5,616)

(5,616)

I19,743 106,419

119,743 106,419

(5,616) 22, 103

(5,616) 22, 103

(5,616) 22, 103

Reconciliation of funds:
Total funds brought forward
Total funds carried forward

127,840 127,840 105,737
122,223 122)223 127,840

The 'SORP Ref indicated above is the classification of income set out in the formal SORP documents. As

required by paragraph 4.60 of the SORP, the brought forward and carried forward funds above have been

agreed to the balance sheet.

All activities derive from continuing operations.

Resources applied in the year ended 31 December 2021 towards fixed assets for Charity usei-

Funds generated in the year as detailed in the SOFA

Resources applied on functional fixed assets
Net resources available to fund charitable activities

2021 2020
K K

(5,616) 22, 103
3,361

(2,255) 22, 103

The resources applied on fixed assets for charity use represents the cost of additions less proceeds of any

disposals.

The notes attached on pages 12 to 19 form an integral part of these accounts.
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The Redeemed Christian Church of God, City of His Grace

Statement of nnancial activities for the year ended 31 December 2021

Movements kn revenue and capital funds for the year ended 31 December 2021

Unrsstrtctsd
Funds

2021

Jtestrtctsd
Funds
2021

Total Total
Funds Funds

2021 2020

Accumulated funds brought forward

Recognised gains and losses

127,840
(5,616)

127,840 286,329
(5,616)

Closing revenue funds

Summary of funds

122,223 122,223 286,329

tJnrsstrtctsd Zsstrtctsd Total Total

Funds Funds Funds Funds

2021 2021 2021 2020

Revenue accummulated funds 122,223 122,223 286,329

Income
Income from operations
Other operating income

114,127 114,127 128,522

Gross income in the year excluding exceptional items 114,127 114,127 128,522

Expenditure
Charitable expenditure, excluding depreciation

and amortisation
Depreciation and amortisation
Governance

Total expenditure in the year

Retained surplus/(deficit) for the financial year

106,056
13,187

500
119,743

5,616

106,056 93,169
13,187 12,749

500 500
119,743 106,419

5,616 22, 103

All activities derive from continuing operations

The notes attached on pages 12 to 19 form an integral part of these accounts.
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The Redeemed Christian Church of God, City of His Grace

Balance 8heet as at 31 December 2021

Fixed assets
Tangible assets

Notes
2021

276,503

2,021

286,329

Current assets
Debtors - gift aid receivable
Cash at bank and in hand

10,000
25,717

35,717
30,543

30,543

Creditors: Amount falling due
within 1 year 31,144 23,000

Creditors: Amount falling due after

more than 1 year 158,853 166,032

Net current assets 189,997 189%032

Total net assets of the charity 122,223 127,840

The total net assets of the charity are funded by the funds of the charity, as follows:-

Restricted funds
Restricted revenue funds 122,223 105,737

Unrestricted funds
Unrestricted funds

Total charity funds 122,223

22, 103

127,$40

P on Adebo Adegohe
Trustee Chairman

Approved by the trustees on 20 September 2022 and signed on their behalf by:

The notes attached on pages 13 to 19 form an integral part of these accounts.
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The Redeemed Christian Church of God, City of His Grace
Notes forming part of the financial statements for the year ended 31 December 2021

1.Accounting policies
Policies relatiny to the Production of the accounts.

Basis of preparation and accounting convention
The accounts have been prepared on the accruals basis, under the historical cost convention, and in accord-
ance with the Financial Reporting Standard 102, (effective 1st January 2016) and 'FRS 102 SORP (Statement
of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin
issued in October 2018 and applicable to all accounting periods beginning on or after 1st January 2019),
Charity Commission in England 8i Wales (CCEW), effective January 2016, and in accordance with all applic-
able law in the charity's jurisdiction of registration, except that the charity has prepared the financial state-
ments in accordance with the FRS 102 SORP (Statement of Recommended Practice for Accounting and
Reporting by Charities) 2015, (as amended by the Bulletin issued in October 2018 and applicable to aH

accounting periods beginning on or after 1st January 2019), (The SORP), in preference to the previous SORP,
the SORP 2005, which has been withdrawn, notwithstanding the fact that the extant statutory regulations,
the Charities (Accounts and Reports) Regulations 2008 refer explicitly to the SORP 2005. This has been
done to accord with current best practice.

Going concern
The charitable activities are entirely dependent on continuing grant aid and voluntary donations as well as
trading revenues. As a consequence, the going concern basis is dependent on the future flow of these
uncertain funding streams. Accordingly, the Trustees have obtained forecasts and, after reviewing the
financial forecasts for future periods to 31 December 2021, the Trustees are satisfied that, at the time of appr-
oving the financial statements, it is appropriate to adopt the going concern basis in preparing the financial
statements. Other than these matters, the Trustees are not aware of any material uncertainites about the
charity's ability to continue as a going concern.

Policies relatiny to categories of income and income recognition.

Nature of iacome
Income from enchange transactions is where the charity receives value from the donor without providing
equal value in exchange, and includes donations of money, goods and services freely given without giving
equal value in exchange.

Income from non exchange transactioas is where the charity receives value from the donor without prov-
iding equal value in exchange, and includes donations of money, goods and services freely given without
giving equal value in exchange.

Income recognition
Income, whether from exchange or non exchange transactions, is recognised in the statement of financial
activities (SOFA) on a receivable basis, when a transaction or other event results in an increase in the charity's
assets or a reduction in its liabilities and only when the charity has legal entitlement, the income is probable
and can be measured reliably.

Income subject to terms and conditions which must be met before the charity is entitled to the resources is
not recognised until the conditions have been met.

All income is accounted for gross, before deducting any related fees or costs.
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The Redeemed Christian Church of God, City of His Grace
Notes forming part of the financial statements for the year ended 31 December 2021

Polfcfes relatfny to the prodcactfon of the accounts.

Accounting for deferred income and income received in advance

Where terms and conditions relating to income have not been met or uncertainty exists as to whether the
charity can meet any terms or conditions otherwise within its control, income is not recognised but is deferred
as a liability until it is probable that the terms or conditions imposed can be met.

Any grant that is subject to performance-related conditions received in advance of delivering the goods and
services required by that condition, or is subject to unmet conditions wholly outside the control of the
recipient charity, is accounted for as a liability and shown on the balance sheet as deferred income. Deferred
income is released to income in the reporting period in which the performance-related or other conditions
that limit recognition are met.

When income from a grant or donation has not been recognised due to the conditions applying to the gift not
being wholly within the control of the recipient charity, it is disclosed as a contingent asset if receipt of the
grant or donation is probable once those conditions are met.

Where time related conditions are imposed or implied by a funder, then the income is apportioned to the
time periods concerned, and where applicable, is accounted for as a liability and shown on the balance sheet
as deferred income. When grants are received in advance of the expenditure on the activity funded by them,
but there are no specific time related conditions, then the income is not deferred.

Any condition that allows for the recovery by the donor of any unexpended part of a grant does not prevent
recognition of the income concerned, but a liability to any repayment is recognised when repayment becomes
probable.

Income from legacies

Income from legacies is recognised when the charity has sufficient evidence that a gift has been left to them,
that where required, probate has been granted, the executor is satisfied that the property in question will not
be required to satisfy claims in the estate, that it is probable that the amount will be received by the charity,
and the amount to be received can be estimated with sufficient accuracy, and that any conditions attached
to the legacy are either within the control of the charity or have been met.

Where a payment is received from an estate or is notified as receivable by the executors after the reporting
date and before the accounts are authorised for issue but it is clear that the payment had been agreed by the
executors prior to the end of the reporting period, then the amount concerned is treated as an adjusting
event and accrued as income in the accounting period if receipt is probable,

Where the charity has established entitlement to a legacy but there is uncertainty as to the amount of the
payment, details of the legacy are disclosed as a contingent asset until the criteria for income recognition are
met. Where a legacy is subject to the interest of a life tenant, the legacy is not recognised as income until the
death of the life tenant. If it is doubtful that full settlement of a legacy debtor will be received, then an adjust-
ment is made to reduce the amount of the legacy debtor and legacy income rather than charging the adjust-
ment as expenditure in the Statement of Financial Activities.

Gift Afd Donations from subsidiaries
FRS 102 requires gift aid payments from subsidiaries to be accounted for consistently with dividends.
FRS 102 requires dividends to be recognised when the shareholder's right to receive payment is established.
The parent charity's right to receive payment is established when the subsidiary has a legal obligation to
distribute its profits to its owners at the reporting date. Therefore, the gift aid payment is not accrued in
these individual accounts of the parent charity unless a legal obligation for the subsidiary to make the
payment exists at the reporting date.
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The Redeemed Christian Church of God, City of His Grace
Notes forming part of the financial statements for the year ended 31 December 2021

Policies relating to the production of the accounts.

Donated goods, facilities and scrsices
Donated fixed assets are recognised at the current fair value. All such donations are recognised as donation

income, and debited to fixed assets.

Donated goods that are not fixed assets are accounted for at a fair value, unless it is impractical to reliably
measure the value of the donated items. In the absence of any direct evidence of fair value of donated goods,
then a value is derived from the cost of the item to the donor or, in the case of goods that are expected to be
sold, the estimated resale value after deducting any anticipated costs of sales.

If it is impracticable to measure the fair value of goods donated for resale, or the costs of valuation outweigh
the benefits, the donated goods are recognised as income when sold, with an equivalent amount being recog-
nised as an expense. The costs of goods donated for distribution to beneficiaries is deemed to be the fair
value of those goods upon receipt. When the goods are distributed freely or for a nominal consideration, then
the canying amount is adjusted at the time of sale, to the value at the point of distribution and the adjust-
ment is shown as a cost of donations made.

The carrying amount of any stock held for distribution is assessed for impairment at the reporting date. All

donated goods are recognised as donation income, and debited to trading stock. When trading stock is sub-
sequently sold, or appropriated to meet an expense, then the carrying value of the stock is recognised as an
expense. In accordance with the SORP, goods donated for distribution to beneficiaries, or for consumption
by the charity are included in 'legacies and donations'. Goods donated for resale are included in 'Income
from other trading activities '

The cost of any stock of goods donated for distribution to beneficiaries is deemed to be the fair value of those
gifts at the time of their receipt. If the goods held are to be distributed freely or for a nominal consideration,
then the carrying amount is subsequently adjusted to reflect the lower of deemed cost adjusted for any loss
of service potential and replacement cost. Replacement cost is the economic cost incurred if the charity was
to replace the service potential of the donated goods at its own expense in the most economic manner.

Donated services and faciMties (including seconded staff and use of property) are included in the accounts
on the basis of the value of the gift to the charity.
All donated services and facilities are recognised as donation income when received, (provided the value of the
gift can be measured reliably) and recognised as an expense with an equivalent value,

Membership subscriptions
The income and any associated Gift Aid or other tax refund from a membership subscription received by the
charity in the nature of a gift, is accounted for on the same basis as a donation.
The income from a membership subscription received by the charity where the subscription purchases the
right to services or benefits is recognised as income from charitable activities.

Policies relating to expenditure on goods and seroices provided to the charity.

Volunteers
In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the cont-
ribution from volunteers, the contribution of volunteers is not included within the income of the charity
However, the trustees value the significant contribution made to the activities of the charity by unpaid
volunteers and this is described more fully in Note 4.
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The Redeemed Christian Church of God, City of His Grace
Notes forming part of the financial statements for the year ended 31 December 2021

Policies relatiny to assets, liabilities and provisions and other matters.
Tangible fixed assets
Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as
described above. Cost value includes all costs expended in bringing the asset into its intended working
condition.

Depreciation has been provided at the following rates in order to write off the assets to their anticipated
residual value over their estimated useful lives.

Musical equipment 20% straight line
Computer projector 20% straight line
Motor vehicle 20% straight line

A regular annual review of the likelihood of asset impairment is undertaken.

Debtors
Debtors are measured at their recoverable amounts at the balance sheet date.

Creditors and provisions
Short term creditors are measured at transaction price (which is usually the invoice price). Loans and other
financial liabilities are initially recognised at transaction price net of any transaction costs and subsequently
measured at amortised cost determined using the effective interest method.

Fund Accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objec-
tives of the charity.

General funds are unrestricted funds which are available for use at the discretion of the trustees in further-
ance of the general objectives of the church and which have not been designated for other purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors
or which have been raised by the church for particular purposes. The costs of raising and administering
such funds are charged against the specific fund. The aim and use of each restricted fund is set out in the
notes to the financial statements.

There are no endowment funds.

2 Liability to taxation

Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains received
to the extent that such income or gains are applied exclusively on the specific charitable objects of the
charity and for no other purpose.

Value Added Tax is not recoverable by the charity and is therefore included in the relevant costs in the State-
ment of financial activities.
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The Redeemed Christian Church of God, City of His Grace
Notes forming part of the financial statements for the year ended 31 December 2021

3 Winding up or dissolution of the charity
If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts
and liabilities, the assets represented by the accumulated fund shall be transferred to some other charitable
body or bodies having similar objects to the charity.

4 The contribution of volunteers
The charity depends on the support of its volunteers, which is much appreciated. The church is grateful for
the unflinching efforts of its volunteers who are involved in service provision, office work and administration.
The arrangements with volunteers are difficult to value precisely in monetary terms and have not been
recognised in the Statement of financial activities. The volunteers and the charity accept and agree that no
contract of employment is created by these arrangements. The church has over 45 volunteers committed to
working in the vaious departments of the church.

5 Net surplus before tax in the financial year

The net surplus before tax in the financial year is stated after charging:-

Depreciation of owned fixed assets

2021 2020
K K

(5,616) 22, 103

13,187 11,403

6 Remuneration and payments to trustees and persons connected with theIn

No trustees or persons connected with them received any remuneration from the charity, or any related
entity.
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The Redeemed Christian Church of God, City of His Grace
Notes forming part of the financial statements for the year ended 31 December 2021

7 Tangible Qaed assets

Current year

Church
+~@ding Equipmeut Total

4 R C

Cost
At 1 January 2021
Additions in the year
At 31 December 2021

297,806 39,574 337,380
3,361 3,361

297,806 42,93S 340,741

Depreciation
At 1 January 2021
Charge for the period
At 31 December 2021

51,051
13%187

33,183
7,231

17,868
5,956

23,824 40 414 64 238

Net booh value
At 31 December 2021 273,982 2,521 276,503

At 31 December 2020 279,938 6,391 286,329

8 Creditors: Amounts falling due within one year

Mortgage on building
Other creditors
Independent examination fee

2021
4

18,000
12,643

500

2020

16,500
6,000

500

31,143 23,000

Creditors: Amounts falling due after more than one year

Mortgage on building

2021 2020
4 K

1S8,853 169,647

158,853 169,647
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The Redeemed Christian Church of God, City of His Grace
Notes forming part of the Snancial atatementa for the year ended 31 December 2021

10 Income and Expenditure account summary

At 1 January
Surplus/(loss) of income over expenditure

2021 2020
S

127,840 105,737
(5,616) 22, 103

At 31 December 122,224 127,840

11Particulars of how particular funds are represented by assets and liabilities

At 31 December
Tangible fixed assets
Current assets
Current liabilities

Unrestricted Designated Unrestrlcte
Pand fitted d Ponds
2021 2021 2021

f.

276,503
35,717

(189,996

Total
funda
2021

276,503
35,717

189,996

Total
funds
2020

286,329
7,543

166,032

At 1 January
Tangible fixed assets
Current assets
Current liabilities

122,224

286,329
30,543

(189,032)
127)840

122,224 127,840

286 329 291 494
30,543 7, 190

(189,032) (192,947)
127,840 105)737
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The Redeemed Christian Church of God, City of His Grace
8tatement of financial activities for the year ended 31 December 2021

Notes to the accounts for the year ended 31 December 2021

12 Change in total lands over the year, analysed by individual fluads

Funds
brought Movement
forward in lands in

from 2020 2021
R

Transfer Funds
between carried
land¹ in forward

2021 2022
R

Unrestricted and designated Aands:-

Unrestricted funds

Total unrestricted and designated funds

Restricted lands:

Building fund

Total restricted land¹

Total charity funds

127,840 (5,616) — 122,224

127,840 (5,616) - 122,224

127,840 (5,616) - 122,224

13 Analysis of movements in funds over the year

Unrestricted and designated fiands:

Income
2021

Eel&en&iitnre

2021
8

Other
gains 8a

losses
2021

Movement
in hands

Movement carried
ia funds forward to

2021 2022
R

Unrestricted revenue funds 114,127 (119,743) (5,616) (5,616)

Unrestricted lands:

Building fund

Total restricted lands 114,127 119,743) (5&616) (5,616)

14 Related yarty transactions
The Redeemed Christian Church of God is the main headquarters of all RCCG church branches. During
the year, the church paid institutional grants to other RCCG organisations such as the World Evangelical
Mission (WEM) and Central Office Fund (COF) as stated in the account.
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The Redeemed Christian Church of God, City of His Grace

Detailed analysis of income and expenditure for the year ended 31 December 2021 as required by
the 8ORP 201S

This analysis is classsified by conventional nominal descriptions and not by activity.

15 Donations, grants and legacies

Unrestricted Restricted Total Total
Pand Pand funds funds

2021 2021 2021 2020
g 4 S

Donations and gifts from individuals

Total donations, grants and gifts

114,127

114,127

114,127 128,522

114,127 128,522

16 Other income and gains
Unrcstrlctcd

Pand
2021

S

Restricted Total Total
Pand fuads funds

2021 2021 2020
4 g K

Sundry income

17 Expenditure on charitable activities - Direct spending

Travel and subsistence
World Evangelistic Mission
Welfare
Staff cost
Staff training expenses
Community projects
Media, website etc

Unrestricted
Pand

2021
4
2,868
3,900
9,125

41,301
147.00
9,153

223

Restricted
Pand

2021

Total
fu nets
2021
S
2,868
3,900
9,125

41,301
147

9,153
223

Total
funds
2020

K

2,569
3,850

13,021
34,045

240
4, 106
1,101

Total direct spendings 66,717 66,717 S8,932
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The Redeemed Christian Church of God, City of His Grace

Detailed analysis of income and expenditure for the pear ended 31 December 2021 as required by
the SORP 201S

18 Support costs for charitable activities

Detailed analysis of income and expenditure for the year ended 31 December 2021 as required by the
SORP 2015

Premises expenses
Mortgage

Vnrestrlctcd
fiuad

2021
4

13,736

Jtcctrtcted 2'otal Total
f+ad fzcnds funds

2021 2021 2020
R

13,736 13,356

Administrative overhead
Stationery and printing
Subscription to periodicals
Ministry expenses
Telephone and internet charges
Utilities
Pastoral expenses
Liability and contents insurance
Bank charges
Sundry expenses

1,445
2,039
6,502
1,840
1,208

786
3,360

536
3,024

1,445
2,039
6,502
1,840
1,208

786
3,360

536
3,024

788
2,483
4,750
1,740
2, 199
1,850

633
344

1,345

Equipment, repairs, expenses and maintenance 4,863 4,863 3,883

Professional fees paid to advisors other than the
auditor or examiner
Other legal and professional

Financial costs
Depreciation 8r, Amortisation in total for the period 13,187 13,187 11,403

Support costs before reallocation

Total support costs

52,526

52,526

52,526 44,774

52,526 44,774
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