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Financial statements for the year ended 31 December 2020

The trustees present its report and financial statements for the year ended 31 December 2020.
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The Redegemed Chriatian Church of Gad, City of His Grace

7

Report of the trustees for the year ended 31 December 2020

The trustees of The Redeemed Christian Church of God (RCCG) City of His Grace present their
report and Financial Statements for the yvear end ended 21st Decomber 2020 which have beon
prepared in accordance with the Statement of Recommended Practice, “Accounting and Report-
ing by Charities" issued in October 2000 and Revised Statement Of Recommended Practice

(SORP) 2005. ]

Structure, governance and management

a. Constitution

The church is constituted under a Trust deed dated 1 May 2009 and is a registered charity
with charity registration number 1131975,

b. Method of appeintment or election of trustees _

New trustees are elected on the basis of the contribution that they will make to the governance
of the organisation and the skills that they will contribute. They are provided with copies of the
Charity Commission's guidance to trustees and given an introduction to the activities of the
charity by the existing board.

¢. Policies adopted for the induction and training of trustees

The induction process for the newly appointed member of the trustees comprise of an initial
meeting with the chairman and other members of the trustees, followed by short meetings with
the Parish Pastor on the powers and responsibilities of the trustees. Existing trustees are pro-
vided with training as and when required.

d. Organisational siructure and decision making

The charity is organised so that the trustees can meet regularly to manage the affairs of the
church. All major decigions are collectively talcen by the trustees. The trustees are unpaid and
details of any related party transactions are disclosed as applicable in the notes to the account.
The Parish Pastor manages the dav to day administration of the church.

2. Related party relationships

RCCG City of His Grace is a parish of The Redeemed Christian Church of God - a network
comprised of parishes all over the world. There is an 'Agreement for Common Purpose' entered
into by RCCG City of His Grace with The Redeemed Christian Church of God which documents
this relationship.

f, Objectives and activities
1. Policies and objectives
The principal objects of ihe charity are:

i. The advancement of the christian faith worldwide; and
ii, The relief of poverty and any charitable purpose at the discretion of the trustees for the
benefits of the community.
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It pursues these objects by the operation of a christian worship centre at a facility located at
Mercy Kose Sireet, Northileet, Gravesend, DA11 YEQ. It also organises special lrainming and
mentormg activities for the unemployed people planning to start their own businesses and run
general mnformation centre for the public.

Z. Activities ior achieving objectives

Significant activities that contributed to the achievement of these objectives were:
1. Community outrcach cvents

Conferences and events

3. Wellare support for members

b

g. Public benelit
The church's Sunday and mid week services are open to the general public to enable them
build on their faith, Other activites of the charity that benefited the public during the year arel

i. The church could not participate in the Northileet Carnival due to Covid lock down. This is a
community run carnival for Gravesend and Northfleet. The carnival runs once a year usually
in July and is alined to show the very best that ¢
offer.

2. The church observed the Mother's day, Father's day, Youth and Young Adults’ week, Easter
and Christmas celebrations online due to the Covid 19 lockdown.

3. The church ceuld not provide free breakfast to those who are lonely and would have been by
themselves during christmas day at the Mercy Centre because of Covid-19 lockdown.

4. Gur annual "Let them Know it Christmas Project” provided 110 Christmas fvod hampers
the need in the community which benefited about five hundred individuals made up of
adulis and chiidren.

5. The Church provied welfare and other assistance to both her members and some indigent
members of the wider community during the financial year.

4. The church cold not host the multicultural day which is always an ocassion to promote
native languages of the mulilcuitural people of the arca thereby fostering diversity and inclu-
sion. The church is an active member of Churches Together in Gravesham; a body that
fosters unity thir D‘Ll{,’ﬂ diver sity aumong e churches in the Dor uu"n of Gravesham.

5. The church supports Compassion UK by sponsoring the education of the poor and needy
children across the worid. We also supporied other charities like Cancer Research UK, Save
The Children UK, Sanctuary (Gravesend Homeless Sheiter) and the Mayor of Gravesham's

\.,nd.ﬂt.y Fund Q.uusng the financial year.

he local communities and charities nave ic

The irusiees confirmed thai they have referred o ithe guldance contained in the Charily
Commesssion's general guidance on public benefit when reviewing the charity's aims and objec-
LUVOS and i plemEing e fuiure aciivilics.,

B, Grant making policies

Grants were made to other charitable bodies. The church supports mlssmnary organisations
1011 1\'“ J_h‘r}j dil(.l ULI:\..:
missions projects within and outside the UK. The church also prov1des support to members
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The Badsamad Cheistinn Church aof fnd
nded

Repo f the trustees for the year

artments within the church. The chiireh continiies to dispanse the sarvice of heads of denpar-

i. Volunteers
services prowswn The church has over 30 volunteers commlt‘ted to workmg in various dep-
tments and ministers to ensure that the best value is derived from the sterling efforts of the

valiintesrs,

Risk management
The trustees have assessed the major risks to which the charity is exposed, in particular
those rvelated to anerations and finances of the ch arity and are satisfied that systems are in

Limae

L ]
place to mitigate against exposures to the major risks
he chiirch continuead fo he successhal spiritually by

k. Achievements and performance
The trustees are pleased to report that t
ministering to many people in prayer and welfare. The church has improved in membership

atrencth and is increasinely reachineg out to the community

ot

. Review of transactions and financial position
During the year, income of £128,522 (£122,089 in 2019) was received as voluntary donations

from members. Surplus of income over cxpenditure was £22,102 (£3,326 in 2019), The net

assets as at the year end as shown in the statement of financial activities was £127,840

(£105,737 in 2019).

m. Plans for future develnpment
The charity aims at building on its current achievements in effectively spreading the ethos,
It also aims at building upon its current efforts

Inve and hope that the christian faith offers
of community involvement in its bid to make our community and the larger world a better

place for all.
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The Redeemed Christian Church of God, City of His Grace
Report of the trustees for the year ended 31 December 2020

Responsibilities of the trustees

The trusiees are responsible for preparing the annual report and ihe hnancial statemnents i
accordance with applicable law and regulations. Charity law requires the trustees to prepare
financial statement for each linancial year. Under that law the charity the trusiees are required
to prepare financial statement for each financial year which give a true and fair view.

Trustees have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and appiicabie
law). The financial statements are required by law to give a true and fair view of the state of the
church affairs of the church and of the surplus or deficit of the church for that period. in pre-
paring these financial statements, the trustees are required to:

« select suitable accounting policies and then apply them consistently;

« make judgments and estimates that are reasonabile and prudent;

» prepare the financial statements on the going concern basis unless it is inappropriate to
presuime that the church will continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reason-
able accuracy at any time the financial position of the church and enable them to ensure that
the financial statements comply with the Charities Act 1993, They arc aiso responsible for sate-
guarding the assets of the assets of the church and hence for taking reasonable steps for the
prevention and detection of iraud and other irreguiarities.

independent examiner

The trustees appointed MC Alpha Consult Limited (a firm of Chartered Accountants) as
charity's independent examiner. A resolution {or re-appoiniment as independent examiner 10T
the year 2021 will be proposed during the trustees meeting.

This report was approved by the trustees on the September 2, 2021 and signed on its behalf by:

(K Jahget™

Fastor Solomon Adsbowaie Adegoke
Trustees Chairman

fage o
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Independent examiner's report for the year ended 31 December 2020

Independent examiner's report

We haove examined the financial statements, which comnriac the financinl antivitice . the halance
Tz 1ol e, the balance
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sheet, the related notes and the accountmg policies of RCCG City of His Grace for the year
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Regpactive responsibil

The trustees are responsible f r the preparatmn of the ﬁnanc1al statements It is our responsibi-
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Scope of examination
We .- ' 1
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ners under sectmn 144(2) of the Chanhes Act 2011, An examination is limited to enquiries of
i and thia
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provides less assurance than an audit. We have not performed an audit and accordingly, we do
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1 Ry material n‘-t.nec% the reay lirementa:

* To keep ac‘countmg records in at‘(‘ordance with sechon 130 the 2011 Act; and
¢ To prepare accounts which accord with the accounting records and to o

accounting requirements of the 2011 Act have not been met; or

2. To which in our opinion, attention should be drawn in order to enable a proper understanding
~f the acconnts to he reached.

(signed and dated)

Iredele Oyedeié\
MC Alpha Consult Limited
{A firm of Chartered Certfied Accountants]

Uinit 2, Concord House
41 Overy Street
Dariford

DA1 1UP

September 2, 2021
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The Redeemed Christian Church of God, City of His Grace
Statement of financial activities (including income and expenditure account) for the year
ended 31 December 2020

Notes 2020 2019
Unrestricted Restricted Total Total
Funds Funds Funds Funds

£ £ £ £

incoming resources
Incoming resources from generated funds:
Voluniary income:

Tithes and offering 2 104,812 - 104,812 93,383
Other income 3 23,710 - 23,710 28,706
Total incoming resources 128,522 - 128,522 122,089
Resources expended

Cost of generating funds:

Voluntary income 4 40,442 - 40,442 50,590
Charitable activities 5] 65,476 - 65,476 67,673
Governance costs 6 500 - 500 500
Total resouices expended 106,419 - 106,419 118,763
Net movement in funds 22103 - 22,103 2,326
Total funds brought forward 105,437 - 105,737 102,037
Adjustiment to brought forward - - - 374
Total funds carried forward 127,840 - 127,840 105,737

The statement of financial activities includes all gains and losses in the year. All incoming resou-
rees and resources expended derived from continuing activities.
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The Redeemed Christian Church of Gnd, City of His Grace
Balance Sheet as at 31 December 2020

Fized assets
Tangible assets 9 286,329 291,494

Current assets
(Cash at hank and in hand 30,543 7.190

30,543 7,190

Creditors: Amount falling due within 1 year 10 (23,000) (23,000)
Net current assets 7,543 (15,810)
Creditors: Amount falling due after more than 1 year 13 (166,032) (169,947)
Net assets 127.840 105,737
General fund brought forward 105,737 102,037
Adjustment = 374
Surplus/(Deficit) current vear 22,103 3,326
General funds 127,840 105,737

The accounts have been prepared in accordance with th special provision of Statement of Rece-
mmended Practice: Accounting and Reporting by Charities (SORP) issued in March 2005 as mod-
ified for smaller charities:

Approved by the trustees on September 2, 2021 and signed on their behalf by:

st

astor Solomon Adebowale Adegoke
Trastee Chairman




The Redeemed Christian Church of God, City of His Grace
Notes forming part of the financial statements for the year ended 31 December 2020

1. Accounting policies

The fnancial statements have been prepared in accordance with applicable Accounting Standa-
rds in United Kingdom with the application of FRSSE and the Statement of Recommended
Practlice, "Accouniing and Reporiing by Charities” ("SORP 2000 and SORP 20057 issued by the
Charity Commission. A summary of the principal accounting policies, which have been applied
consistently is set out below,

{aj Basis of accounting
The financial statements are prepared under the historic cost convention and include the results
of charity's operations which are deseribed in the trustees report, all of which are continuing.

{b} Comparative figures
Comparative figures are shown on the statement of accounts of the charity.

{c) Incoming resources
All incorne is credited to the statement of financial activities on the earlier date of when they are
received or when they are receivable.

{d) Restricted funds

ivestricted funds arc to be used for specific purposcs as specified within the objects of tne
charity. Expenditure which meets these criteria, will be identified to the fund, together with a fair
allocation of management and support costs. There was restricted fund during the year which
was expeneded for the purpose it was intended.

{e) Unrestricted funds
Unrestricted funds are donations and other incomes received or generated for the objects of the
charity without further specified purpose and are available for general funds.

[fj Resources expended

i(ll\ 4 l \'lluj ].Lfl’,'.i\. "‘H"J.J ERiNBL N

SN S T DR | [ | SRR e . SRR S S SRS R e T et
TO ACANLS Gl CApUIInail G iRl iy il boideibily Bii siiiieb AL 3

ils charitaable objectwes Governance expendlture 1nc1udes all costs not directly related to the

o | i (Y a——
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The value of donated services an d gifts in kind prowded to the RCCG City of

i |-\rd ity s‘nr Hl\z,\cm it O 1T ancidal ac i $+ u_.. nl f}"s\

ity, as determined by the trustees, in the period in which they are recelvable and whcre the
henefit is hoth guantifiable and m i

it T lanind mmm~

{n} Fized ssssts

Fixed assels (excluding investments) are stated al cost less accumulated depreciation. The cost

4t~
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rates calculaled to write off the cost of each assel over their estimated useful economic lives.

Full year depreciation is (‘harged in the year of acquisition, irrespectjve of the date of purchase
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except where the asset is on a finance lease where the lower of the period of repayment and the
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The Redeemed Christian Church of God, City of His Grace

Motes forming part of the financial statements for the year ended 31 December 2020

2. Tithes and offerings

Tithes
Offering
Thanksgiving

3. Other income

Gift aid
Building
Other Income

Total resources expended

4. Costs of generating voluntary income
Adminigtration '
Support costs

Premises

5. Charitable activiiies

Ministry

£, Goavernance

Professional fee

Uinrestricted Restricted 2020 2019
Jund Jund Total Total
£ £ £ £
89,849 - 89,849 72,528
13,078 - 13,078 14,935
1,885 - 1,885 5,920
104,812 - 104,812 93,383
Uinresitricéi Resiricie 2020 2019
ed fund d fund Total Total
& £ £ £
18,122 - 18,122 17,162
5,587 - 5,587 11,544
23,710 - 23,710 28,706
Suppeort 2020 2019
Admin Cost Total Total
£ £ £ £
14,337 14,337 23,872
12,749 12,749 12,499
13,356 13,356 14,219
27,694 12,749 40,442 50,590
Unrestricted Restricted 2020 2019
fund fund Total Total
£ £ £ o
A5 476h - A5 476 67 673
65,476 - 65,476 67,673
Unrestrict Restricte 2020 2019
ed fund d fund Total Total
& £ £ £
500 - 500 500
500 - 500 500




The Redeemed Christian Church of God, City of His Grace

Notes forming part of the financial statements for the year ended 31 December 2020

7. Net incoming resources for the year

2020 2019
£ £
This is stated affer charging depreciation 106,419 6,967
106,419 6,967
8. Trustees remuneration and related expenses
No member of the Board of Trustees received any remuneration during the year.
9. Tangible fixed assets
Church
Building Equipment Total
& & &

Cost
Al 1 January 2620 297,506 33,336 331,142
Additions in the period - 6,238 6,238
At 31 December ZGZ0 257,856 37,574 337,380
Depreciaiion
At 1 January 2020 11,912 27,736 39,648
Chaige in lhe period 5,956 5,447 11,463
At 31 December 2020 17,868 33,183 51,052
Net book value
At 31 December 3C30 273,533 5,351 286,328
At 31 December 2615 285,854 5,600 231,454
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The Redeemed Christian Church of God, City of His Grace
Notes forming part of the financial statements for the year ended 31 December 2020

10. Creditors: Amounts falling due within one year

Unrestricted Restricted 2020 2015
fund fund Total Total

£ £ £ £
Mortgage on building 16,500 - 16,500 16,500
Independent examination fee 500 - 500 500
Other creditors 6,000 - 6,000 6,000
23,000 - 23,000 23,000

11. Creditors: Amounts falling due after more one year

Unrestricted Restricted 2620 2019
Jund fund Total Total

£ £ £ £
Mortgage on building 166,032 - 166,032 169,947
166,032 - 166,032 169,947

12, Analysis of net assets between funds

Unrestricted Restricted 2020 2019
fund fund Total Total

£ &£ £ £
Tangible fixed assets 286,328 - 286,328 291,494
Current assets 30,543 B 30,543 7,190
Net current liabilities (189,032 - {189,032) {203,392
Net assets as at 31 December . 127,840 - 127,840 95,292

13. Movement in funds
At 1 Jan Incoming Ougoing At 31 Dec

2020 recouices resSources 2620
[Inc. gains]
&£ & & &

Restricted funds: _ - - -
Total restricted funds - - - -
Unrestricted funds 105,737 128,522 106,419 127.840
Total unrestricted funds 105,737 128,522 106,419 127,240
Total funds 105 737 128 8522 106 419 127 840

14. Related party transactions

The Redeemed Christian Church of God is the main head quarters of all RCCG Church
branches. During the year, the church paid institutionai grants to other RCCG organisations
such as the World Evangelism Mission (WEM), Festival of Life (FOL) and Central Office Fund
(COF) as stated.
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The Redeemed Chrisiian Church of God, City of His Grace
Income and expenditure for the year ended 31 December 2020

Income

Tithes

Offering
Thanksgiving

Gift aid

Building accounts
Others

Gain on sale ol assetl

Less expenses
Premises Costs
Morigage relaied
Rent and rates

Administration

Stationery and printing
Utilities

Insurance expenses

Telephone and internet charges
Minisiry expenses

Bani charges

R TSRS R e e | s S SR i B e R e S
Repairs, renews: and mainlenance

Mimisizry

Media, website etc
Flight and traveling
Subscription

Pustuiaic discirctiviiy cxpuiiscs
Central office dues

Community projects

Salaiies

Pension expenses

Staff tr:urung

YT LA T et L e
vwiCiiaic, bi Luu. LiUll S atiiull

Legal and profess:onal fees
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Support costs

Depreciation
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Surplus/(Deficit) for the year
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Adjustment to General Fund
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2020
£ &

89,849
13,078

1,885
18,122

5,587

128,522
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65,476

500

11,403
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14,935

5,920
17,162

11,544

122,085

23,872

67,673
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