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Registered charity number (if any)

Charity name

Other names charity is known by

Charity's principal address

Reference and administration details

Trustees' Annual Report for the period
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7 ‘ To

'Period end date
‘3‘]
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Truro Methodist Church
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Union Place

Truro

Cornwall

Postcode

TR11EP

Names of the charity trustees who manage the charity
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Trustee name

Office (if any)
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Name of person (or body)
entitled to appoint trustee (if
any)
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Mr John Simpson

Church Steward
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Church Steward

Annual Church Meeting

Mrs Peggy Morris

Church Steward

Annual Church Meeting

Mr David Rabey

Treasurer

Church Council

Mrs Rita Soper
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Mrs Janet Crocker
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Church Council

Mrs Jenny Skinnard
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Annual Church Meeting
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* “Section B Structure, governance and management

Description of the charity’s trusts

Type of governing oGuMent o parjament

How the charity is constituted

Trust

Trustee selection

Appointed by Church Council or Annual Church Meeting (some Trustees
methods -
- 1, |are ex officio)

Additional governance issues (Optional information)

Induction/Training:
e Range of guidance provided by Methodist Connexion
e ‘The Role of a Trustee’ leaflet available to Trustees

You may choose to include
additional information, where
relevant, about:

e policies and procedures Structure:
adopted for the induction and e Part of Truro Circuit, The Methodist Church
training of trustees; e Accountable to the Methodist Conference
e the charity’s organisational Bisks:

structure and any wider

network with which the charity e Property & Financial risks considered by regular Leadership Team

works: meetings
’ e Major risks considered by Church Council
° relat_ionship with any related e Professional advice taken as required (e.g. legal advice)
parties; o Adopted Safeguarding Policy, with approved Safeguarding training
e trustees’ consideration of programme

major risks and the system
and procedures to manage
them.

Section C Objectives and activities

Set out in the Methodist Church Act 1976 (clause 4) — synopsis —
Advancement of Religion and any charitable purpose of the Methodist

Summary of the objects of the Church or church organisation. (See Methodist Church Act 1976)

charity set out in its
governing document

TAR 3 March 2012



Summary of the main
activities undertaken for the
public benefit in relation to
these objects (include within
this section the statutory
declaration that trustees have
had regard to the guidance
issued by the Charity
Commission on public
benefit)

Additional details of objectives

You may choose to include
further statements, where
relevant, about:

policy on grantmaking;

policy programme related
investment;

contribution made by
volunteers.

TAR

To serve the communities of Truro and Tresillian through religious, social
and spiritual activities for a full range of people.

To provide a safe place for mutual support and development where each
person can achieve their full God-given potential.

To promote, through teaching and discussion, the principles and lifestyle
of the Christian faith.

The Trustees have referred to the Charity Commission guidance on
public benefit when reviewing our aims and objectives and in planning
our future activities.

and activities (Optional information)

Within the Methodist Church, local Churches, Circuits and Districts are
not defined as (external) grant-making bodies.

Funds, in excess of those required for the general operation of Truro
Methodist Church, are invested with the Central Finance Board of the
Methodist Church.

Much of the oversight, management, and day-to-day activity of Truro
Methodist Church is undertaken by volunteers (lay people).

March 2012
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| Section D

Summary of the main
achievements of the
charity during the year

Achievements and performance

Successful further development of new styles of worship.

An ongoing programme of maintenance to the Church’s listed property
to maintain its “wind- and water-tight” condition, and to enhance the
internal facilities and decor

Providing a distribution point for the Truro Foodbank

Rebranding of the Sambells café, and a move to using ethical, Fairtrade
and/or local suppliers wherever possible. The café provides
companionship and fellowship, as well as good food

‘Open the book’ — two teams go into two local primary schools three or
four times per term to take assemblies

Providing operational support to Truro Street Pastors

On-going programme of “Messy Church” and other family work.

The successful continuation of ‘Squelch’— an outdoor equivalent of
Messy Church

An expanded programme of House Groups

Hosting a number of uniformed organisations for young people
Ongoing work with individuals and groups within the church community
to fulfil the ideals contained on the ‘Community Mission and Ministry’
model

Expansion of ventures for young people led by the Truro Circuit Youth
Enabler

Providing space and facilities for a wide range of community groups
including the annual Cornwall Music Festival.

We continue to be a Dementia Friendly Church

We continued to plan for a major refurbishment of our premises. The
project will move forward as ‘Making Room @ TMC'. During the year we
appointed CPL Architects for the scheme and outline plans were
prepared. Discussions continued during the year but were paused from
March 2020 due to COVID-19.

Covid-19 Impact on Activities

When the first COVID-19 ‘lockdown’ was announced on 23rd March
2020 the premises at Truro Methodist Church (TMC) were immediately
closed. However, the whole ethos is that the Church is not the building
but it's the people who have continued to be supported.

The two main Sunday morning services went online through Youtube
and Facebook (one had already been live streamed before then). The
physical combined congregations prior to the pandemic totalled around
250. The digital congregation soon grew to over 2,000 and high
numbers were maintained even when some other churches decided to
reopen when that became possible.

TMC also set up a COVID CARE Response Team to provide assistance
to vulnerable church members and the wider community. This included
shopping, collecting prescriptions, phoning people for a chat, writing
letters etc. At a later stage this was extended to include the cooking and
delivery of hot meals to around 35 vulnerable people each week.

Many regular meetings continued via Zoom including Church Council,
leadership team, house groups, bible studies, prayer meetings, book
club and coffee mornings.

5 March 2012




Section E

Brief statement of the
charity’s policy on reserves

Details of any funds materially
in deficit

Further financial review details

You may choose to include
additional information, where
relevant about:

o the charity’s principal
sources of funds (including
any fundraising);

e how expenditure has
supported the key objectives
of the charity;

e investment policy and
objectives including any
ethical investment policy
adopted.

Financial review

In order to provide the prospect of reasonable financial security to
the Church and the Circuit going forward the Church Council has
agreed to hold in reserve the equivalent of 6 months expenditure
(this being £125,000 in the most recent year). In addition, in
accordance with RICS guidelines, we seek to build up a reserve
equivalent to 2.5% of the capital value of the buildings (this being
£27,500 in the most recent year). The Reserves funds designated
by this policy amount to £152,500. Total reserves this year
amount to £1,504,737 and free reserves total £253,454
(Unrestricted net current assets) and therefore, currently exceed
the required level. The Church Council has agreed to commence
a refurbishment project which will deploy the excess.

Reserves and budget monitoring are reviewed by the Church
Leadership Team (which meets every two months) and the
Church Council (which meets three times a year)

None

(Optional information)

Principal sources of funds:

Expenditure on Objectives

Investment Policy

Regular giving by members and adherents
Tax recovery under the Gift Aid scheme
Donations

Car park income

Forecourt lease

Premises letting

Much of the expenditure of the charity is concerned with the
provision of a premises for its wide-ranging activities, as well as
contributing to the costs of providing ministers and lay staff (most
via the Truro Circuit of the Methodist Church) to carry out the
work of the charity

Uncommitted funds are deposited with the Central Finance Board
of the Methodist Church, who maintain a policy of ethical
investment

Other optional information

The financial Impact of Covid-19

o The effect of the pandemic on TMC finances was limited in the financial year to 31st August 2020.
Over 90% of regular giving comes via bankers' orders and this was maintained. Most other income is
received during the winter months and so that had been received. On the cost side utility bills
reduced and the church caretaker was furloughed as part of the government scheme. The outcome
for the year was roughly in line with expectations. However, there will be a need to draw on reserves
during the year to 31st August 2021 due to a reduction in seasonal income — mainly premises letting.
There is an assumption that the position should be restored in the 2021/22 firiancial year.

TAR

6 March 2012
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Declaration

The trustees declare that they have approved the trustees’ report above.

Signed on behalf of the charity’s trustees

Signature(s) ﬂ/%fm W &

X :wQ&wp

Full name(s)|Revd Mafk Dunn-Wilson

Position (eg Secretary, Chair,
etc)

N D AN R ey

Chairman of Trustees

TREASURER

Date

TAR

2 2/a> 2/;/

March 2012
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ACCRUALS ACCOUNTS

THE METHODIST CHURCH

STANDARD FORM OF ACCOUNTS

2019-20

Truro Methodist Church

FOR THE YEAR ENDED
31 August 2020

Truro Circuit

Circuit no

12/04

Registered Charity - Charity Registration number

If not a registered charity Her Majesty's Revenue and
Customs Gift Aid number

1131902

(The HMRC number is equivalent to a registered charity number in terms of evidence of charitable
status and may be used to give to donors or grant funders wishing to see evidence of the
organisation's charitable status. Methodist charities in England and Wales that are not registered
charities are excepted from registration under Statutory Instrument 2014 No.242)

Minister:

Rev'd Mark Dunn-Wilson

Church Stewards:
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Miss Sarah Carbis

Dr Margaret Hocking

Mr John Simpson

Mr Christopher George

Mrs Adrienne Simpson

Mrs Linda Baines

Mrs Peggy Morris

Mr John Wallace (from 1 May 2019)

Treasurer:

Mr David Rabey

Mrs Rita Soper




Truro Methodist Church

Church No 12/04

Statement of Financial Activities (SOFA) for the year ended 31 August 2020

Notes to Designated
the General Fund Funds Restricted | Endowment Total
accounts| (Unrestricted) | (unrestricted) Funds Funds 2019-20
£ £ £ £ £

Income
1 Offerings 4 124,966 - - 124,966
2 Donations 4 7,192 - 4,334 11,526
3 Legacies and grants 4 7,191 500 7,691
4 Gift aid 4 27,235 - - 27,235
5 Interest and investment income 7 787 182 - 969
6 Income from investment properties / lettings 6 61,778 - - 61,778
7 Internal organisations 8 - - 17,277 17,277
8 Other charitable income 5 12,903 - - 12,903
9 Total income 242,052 682 21,611 - 264,345
Expenditure
10 Circuit assessment or share 115,760 - - - 115,760
11 Grants and donations - - 5,263 - 5,263
12 Property maintenance and repairs 13,784 - 368 - 14,152
13 Insurance,utilities etc 23,458 - - - 23,458
14 Depreciation 17,555 - 108 - 17,663
15 Office expenses - - - - -
16 Other expenditure 27,462 43 - - 27,505
17 Wages and salaries 11 29,877 - - - 29,877
18 Internal organisations 15,743 - 15,743
19 Total charitable expenditure 227,896 43 21,482 - 249,421
20 Gains/(losses) on monetary investments - - - - -
21 Gains/(losses) on investment properties - - - - -
22 Net income/(expenditure) 14,156 639 129 - 14,924
23 Transfers between funds 0 |- 90 - - -
24 Other gains/(losses) & - - - -
25 Net movement in funds 14,246 549 129 - 14,924
26 Total funds brought forward 1,423,774 44,973 21,066 - 1,489,813
27 Total funds carried forward 1,438,020 45,522 21,195 - 1,504,737




Truro Methodist Church

Statement of Financial Activities (SOFA) for the year ended 31 August 2019

Church No 12/04

Notes to Designated
the General Fund Funds Restricted | Endowment Total
accounts| (Unrestricted) | (unrestricted) Funds Funds 2018-19
£ £ £ £ £

Income
1 Offerings 4 123,024 - = 123,024
2 Donations 4 11,733 - 9,648 21,381
3 Legacies and grants - - = -
4 Gift aid 4 26,510 - - 26,510
5 Interest and investment income 7 750 178 - 928
6 Income from investment properties / lettings 6 67,838 - - 67,838
7 Internal organisations 8 = = 21,761 21,761
8 Other charitable income 5 14,195 - - 14,195
9 Total income 244,050 178 31,409 - 275,637
Expenditure
10 Circuit assessment or share 118,256 - - - 118,256
11 Grants and donations - - 9,301 - 9,301
12 Property maintenance and repairs 14,974 - 516 - 15,490
13 Insurance,utilities etc 33,499 - - - 33,499
14 Depreciation 20,582 - 127 - 20,709
15 Office expenses - % = - -
16 Other expenditure 26,194 42 - - 26,236
17 Wages and salaries 11 28,362 - = = 28,362
18 Internal organisations 22,433 - 22,433
19 Total charitable expenditure 241,867 42 32,377 - 274,286
20 Gains/(losses) on monetary investments - - = = =
21 Gains/(losses) on investment properties - - - - -
22 Net income/(expenditure) 2,183 136 968 - 1,351
23 Transfers between funds 107 |- 89 18 - -
24 Other gains/(losses) = = - - -
25 Net movement in funds 2,290 47 986 - 1,351
26 Total funds brought forward 1,421,484 44,926 22,052 - 1,488,462
27 Total funds carried forward 1,423,774 44,973 21,066 - 1,489,813




Truro Methodist Church Church No 12/04
Balance Sheet as at 31 August 2020
General Fund Designated Funds| Restricted Endowment Totals 2020 Totals 2019
Notes to the (Unrestricted) (Unrestricted) Funds Funds
Accounts £ £ £ £ £ £
Fixed Assets

Church building and other property 12 1,230,086 1,230,086 1,225,801

Investment properties - -
Investments 13 2 2 2
Total fixed assets 1,230,088 - - - 1,230,088 1,225,803

Current Assets

Debtors and prepayments 14 23,723 23,723 7,773

Loans by the Churches - - - -
Investments with TMCP 21,414 21414 20,865
Central Finance Board Deposits 14 109,142 109,142 108,276
Cash at Bank and in hand 14 81,464 24,108 21,195 126,767 137,647

Other - -
Total current assets 214,329 45,522 21,195 - 281,046 274,561

Current liabilities

Creditors (due in under 1 year) 15 6,397 6,397 10,551

Grants payable within 2018-19 - -
Total current liabilities 6,397 - - - 6,397 10,551
Net current assets/liabilities 207,932 45,522 21,195 - 274,649 264,010

[ Total assets less current liabilities | 1,438,020 | 45,522 21,195 | - [ tsoarar] | 1,489,813 |
Long term liabilities
(due after more than one year)

Grants payable after 2018-19 - -

Loans to the Church 3 =
Net assets 1,438,020 45,522 21,195 - 1,504,737 1,489,813

Funds of the Church

General Fund (Unrestricted) 18 1,438,020 1,438,020 1,423,774
Designated Funds (Unrestricted) 18 45,522 45,522 44,973
Total Unrestricted Funds 1,483,542 1,468,747
Restricted Funds 18 21,195 21,195 21,066

Endowment Funds - - -
Total Funds 1,438,020 45,522 [ 21,195 - 1,504,737 1,489,813




Truro Methodist Church

Notes to the Accounts

1 Basis of accounting

The financial statements have been prepared under the historic cost convention, and in accordance with the 2019
version of Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with FRS102 — the Charities SORP (FRS102) and the Charities
Act 2011.

2 Funds

The funds held constitute: General Funds held for any purpose of the Church which are Unrestricted. Restricted
funds which are held for a narrower purpose, including those for internal organisations. Details of each material
fund are disclosed in the final note to these accounts. Any funds may be represented by more than just cash.

3 Accounting policies
Basis

These accounts have been prepared on the basis of historical cost except that investments are shown at their
market value at the end of the year, on the accruals basis to show a true and fair view of the Church’s financial
position and activities.

Incoming Resources

Income is included in the Statement of Financial Activities (SOFA) when the Church becomes entitled to the
resources, and the trustees are reasonably certain they will receive the resources; and the monetary value can be
measured with sufficient reliability.

Resources Expended

This is recognised when a liability is incurred, or a constructive obligation arises, that results in the payment being
unavoidable. Liabilities are recognised as soon as an outflow of economic benefit is considered more likely than
not under the legal or constructive obligation committing the Church to pay out resources.

Grants

Grants made by the Church from its own funds are recognised in full at the time of agreement or when the Church
accepts that there is a legal or operational obligation to make the payment. When the grant is recurrent over more
than one year the balance payable in future years is treated as a provision for future commitments in the Balance
sheet against the appropriate fund, the provision being released in future years as instalments are paid in
accordance with the originally agreed terms.

VAT
Since the Church is not VAT registered, all input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Church

Tangible fixed assets are capitalised if they can be used for more than one year, and cost at least £1,000.
The freehold property is shown at a professional valuation conducted on 30 January 2015. Assets under
construction are not depreciated until they are brought into use.

Depreciation

Depreciation is charged as to write off the cost of the assets, other than freehold property, over their estimated
useful lives, as follows:

Asset class Depreciation method and rate
Fixtures, fittings and equipment 15% reducing balance

Investment Properties

Investment properties - no property is currently deemed to not be held for the long term purposes of the charity.



Truro Methodist Church

Investments
Investments are valued in the balance sheet at market value at the year end. Investment income is included in the
accounts when receivable and any gains or losses on revaluation at the year-end are shown in the SOFA.

Debtors and Prepayments
These amounts are owed to the church and include payments made by the church for services yet to be received.

Creditors

Creditors include outstanding amounts relating to utilities, professional fees, etc.

4, Unrestricted Restricted 2020 2019
Donations Total Total
and
legacies
£ £
Offerings 124,966 - 124,966 123,024
Tax 27,235 - 27,235 26,510
credits
Donations 7,192 4,334 11,526 21,381
Legacies 7,691 7,691 -
& grants
Total 167,084 4,334 171,418 170,915
5. Other Unrestricted Restricted 2020 2019
charitable Total Total
income
£ £
Fund raising 7,512 - 7,512 7,909
Sundry 5,391 - 5,391 6,286
Total 12,903 - 12,903 14,195
6. Lettings Unrestricted Restricted 2020 2019
Total Total
£ £
Lettings 16,033 - 16,033 22,296
Car Park 35,745 - 35,745 35,542
King Sturge 10,000 - 10,000 10,000
Lease
Total 61,778 - 61,778 67,838
7. Investment Unrestricted Restricted 2020 2019
income Total Total
£ £
Advance 957 - 957 913
deposit funds
Bank Interest 12 - 12 15
Other - - - -
Total 969 - 969 928



Truro Methodist Church

8. Internal Unrestricted
organisations

Internal -

Organisations

Total -

9. Payment to Trustees

Total amount paid in expenses

accounts

independent examiner or auditor

11. Paid employees

Staff Costs paid during the year were:

Employer’s National Insurance costs

Pension costs

Restricted 2020 2019
Total Total
£ £
17,277 17,277 21,761
17,277 17,277 21,761
2019/20 2018/19
£ £
Payments made to trustees for additional services provided to the 7285 6733
Church by agreement with the Church Council meeting. ’ '
Number of Trustees who were paid expenses ?‘ ‘ SW
£ £
5036 | | 1,458 |
10. Fees for examination or audit of the accounts
£ £
Independent examiner’s or auditors' fees for reporting on the
929 800
Other fees (eg: advice, accountancy services) paid to the
2,229 1,920
£ £
Gross wages, salaries and benefits in kind 26,440 25,145
1,850 1,709
1,587 1,508
29,877 28,362

Total staff costs

Average number of full-time equivalent employees in the

year were:
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Truro Methodist Church

13. Investments

The funds that support the various funds are held by TMCP in Trustees Interest Funds on which
interest is credited to the accounts each month. These are regarded as medium and long term
investments.

TMCP is the legal owner and Custodian Trustee of all Methodist Model Trust property, including
Legacies, Endowments and Accumulated Funds. Trust property is held for and on behalf of local
Managing Trustees who are responsible for the day to day management of trust property. TMCP
ensure that, through providing guidance and acting under their direction, the Managing Trustees
comply with charity law and Methodist law and policy as determined by the Methodist Conference.

Analysis of investment movements

Change in investment values

2019/20 2018/19
£ £

Carrying (market) value at beginning of the year 2

Add: additions to investments at cost

Less: disposals at carrying value

Net gain/(loss) on revaluation

Carrying (market) value at end of the year 2




Truro Methodist Church

14. Analysis of current assets

Debtors and prepayments

Prepayments
Accrued income
Other debtors

Total debtors and prepayments

Analysis of cash at bank

Bank balance held in Trustees for Methodist Church Purposes
Bank balance held in Central Finance Board — Deposit Fund
Bank balance held at Lloyds TSB 30 day notice account

Bank balance held at Lloyds TSB Instant account

Bank balance held at Lloyds TSB Current account

Bank balance held at Lloyds Treasurers account

Bank balance held at Lloyds Making Room Current account
Sundry Accounts and Petty Cash

Total Cash and Bank

2019/20 2018/19
£ £
21,865 7,073

1,858 -
23,723 7,773
£ £
21,414 20,865

109,142 108,276
14,711 14,704
89 7,089
85,304 93,309

6,836 6,138

6,580 3,731
13,247 12,676

257,323 266,788




Truro Methodist Church

15. Analysis of current liabilities and long term creditors

2019/20 2018/19
£ £
Trade creditors - 503
Accruals 6,397 10,048
Third party offerings -
Total Current Liabilities 6,397 10,551
16. Capital Commitments and Contingent Liabilities
At the 31st August 2020 the Church had no capital commitments.
No Contingent liabilities were identified at 31st August 2020.
17. Loans and creditors due after one year
There are no loans or creditors due after one year.
18. Detailed analysis of individual fund movements
Unrestricted funds
Fund name Qpening Income Expenditure | Transfers Re_valuatlon Llesing
Balance gains/losses Balance
£ £ £ £ £ £
General 1,423,774 242,052 (227,896) 90 1,438,020
funds
Designated 44,973 682 (43) (90) 45,522
funds
Totals 1,468,747 242,734 (227,939) - 1,483,542




Truro Methodist Church

Restricted funds

Revaluatio
Opening . Transfer n Closing
Fund name Balance Income Expridinire S gains/loss Balance
es
£ £ £ £ £ £

Charities 3,911 4,334 (5,263) - - 2,982
account
Fundraising 559 - (54) - - 505
for TV/DVD
Organ Fund 1,285 - (368) - - 917
Firecrest 330 - - - - 330
event
Grant for 2,660 - - - - 2,660
TM Circuit
Grant for 1,096 - (54) - - 1,042
Tables
Internal 11,225 17,277 (15,743) - - 12,759
Organisatio
ns
Totals 21,066 21,611 (21,482) - - 21,195
Endowment Funds

Fund Opening Income Expenditure | Transfers Revaluation Closing

name Balance gains/losses Balance

£ £ £ £ £ £

Total - - - - - -

There were no Endowment funds held during the year.

Fund purposes

Charities account — general monies collected to date.

Fundraising for TV/DVD — fundraising for TV screens and DVD copiers.

Organ Fund — monies raised and donated for maintaining the organ.

Internal Organisations — balances generated by internal organisations.

Reasons for transfer between funds

Annual transfer of interest received from a Designated Trust Fund to General Funds in line with the
Church’s historic activities.




Truro Methodist Church

19. Related party transactions

This year:
L
Income oans Amounts
to/
from (from) owed by
Name of I related Payments to / (to)
. . Description of related
related Relationship . party related party related
transaction . . party
party during during the year . party as
during
the on 31-
ear the Aug-20
y year g-
£ £ £ £
Rev M Minister Expenses 518
Dunn -
Wilson
P Davey Church council | Organist fees 7,285
T Bersey Church Council | Audio visual 4,497
expenses
D Crocker | Lay worker Expenses 13
J Taylor Lay worker Expenses 8
Total 12,321
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Last year:
lr}c;g:e Payments ch::rr;smt)o / Amounts
Name of Description to related owed by / (to)
. . related related
related Relationship of art party srd related party
party transaction p y during the p Y as on 31-Aug-
during the during the
year 19
year year
£ £ £ £
Rev M
Dunn- Minister Expenses 521
Wilson
S Harris Church Minister 187
Council expenses
H Bose Church Minister 395
Council expenses
J Strawford | Chureh | Repalrs and 355
Council maintenance
Church .
P Davey Council Organist fees 6,733
Total - 8,191 -




Truro Methodist Church No: 12/04

Declarations and Scrutiny

| confirm that these accruals-based accounts for the year to 31 August 2020 have been prepared
from the records of the Church and that they include all funds under the control of the Church
trustees.

Presentation to the Church trustees

| confirm that the annual report and accounts for the year ended 31 August 2020 were presented
to the meeting of the Church trustees held on ..22./€2/2/

Vo

Signature of the Chair of the meeting ... .0 020 e

Name of the Chair of the meeting ........ Mg Lovn = Witsors Date .2%/%Z/2(.. ..



Independent Examiner’s Report to the Trustees of the

Truro Methodist Church

Charity Number: 1131902
| report to the trustees on my examination of the accounts of the Truro Methodist Church for the
year ended 31 August 2020.

Responsibilities and basis of report

As the Church’s trustees, you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the Church’s accounts carried out under section 145 of the
Act and, in carrying out my examination, | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

Independent Examiner’s Statement

The Church’s gross income exceeded £250,000 and | am qualified to undertake the examination
by being a qualified member of the Institute of Chartered Accountants in England and Wales,
which is one of the listed bodies.

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination which give me cause to believe that in, any material respect:

o the accounting records were not kept in accordance with section 130 of the Act; or

e the accounts do not accord with the accounting records; or

o the accounts do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair’ view, which is not a matter considered as
part of an independent examination

e the trustees’ annual report is not consistent with the accounts

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Darren Perry

Chartered Accountant (ICAEW)
Francis Clark LLP

Lowin House

Tregolls Road

Truro

TR1 2NA

Date: 4 March 2021
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Truro Methodist Church

Church No 12/04

Statement of Financial Activities (SOFA) for the year ended 31 August 2020

Notes to Designated
the General Fund Funds Restricted | Endowment Total
accounts| (Unrestricted) | (unrestricted) Funds Funds 2019-20
£ £ £ £ £

Income
1 Offerings 4 124,966 - - 124,966
2 Donations 4 7,192 - 4,334 11,526
3 Legacies and grants 4 7,191 500 7,691
4 Gift aid 4 27,235 - - 27,235
5 Interest and investment income 7 787 182 - 969
6 Income from investment properties / lettings 6 61,778 - - 61,778
7 Internal organisations 8 - - 17,277 17,277
8 Other charitable income 5 12,903 - - 12,903
9 Total income 242,052 682 21,611 - 264,345
Expenditure
10 Circuit assessment or share 115,760 - - - 115,760
11 Grants and donations - - 5,263 - 5,263
12 Property maintenance and repairs 13,784 - 368 - 14,152
13 Insurance,utilities etc 23,458 - - - 23,458
14 Depreciation 17,555 - 108 - 17,663
15 Office expenses - - - - -
16 Other expenditure 27,462 43 - - 27,505
17 Wages and salaries 11 29,877 - - - 29,877
18 Internal organisations 15,743 - 15,743
19 Total charitable expenditure 227,896 43 21,482 - 249,421
20 Gains/(losses) on monetary investments - - - - -
21 Gains/(losses) on investment properties - - - - -
22 Net income/(expenditure) 14,156 639 129 - 14,924
23 Transfers between funds 0 |- 90 - - -
24 Other gains/(losses) & - - - -
25 Net movement in funds 14,246 549 129 - 14,924
26 Total funds brought forward 1,423,774 44,973 21,066 - 1,489,813
27 Total funds carried forward 1,438,020 45,522 21,195 - 1,504,737




Truro Methodist Church

Statement of Financial Activities (SOFA) for the year ended 31 August 2019

Church No 12/04

Notes to Designated
the General Fund Funds Restricted | Endowment Total
accounts| (Unrestricted) | (unrestricted) Funds Funds 2018-19
£ £ £ £ £

Income
1 Offerings 4 123,024 - = 123,024
2 Donations 4 11,733 - 9,648 21,381
3 Legacies and grants - - = -
4 Gift aid 4 26,510 - - 26,510
5 Interest and investment income 7 750 178 - 928
6 Income from investment properties / lettings 6 67,838 - - 67,838
7 Internal organisations 8 = = 21,761 21,761
8 Other charitable income 5 14,195 - - 14,195
9 Total income 244,050 178 31,409 - 275,637
Expenditure
10 Circuit assessment or share 118,256 - - - 118,256
11 Grants and donations - - 9,301 - 9,301
12 Property maintenance and repairs 14,974 - 516 - 15,490
13 Insurance,utilities etc 33,499 - - - 33,499
14 Depreciation 20,582 - 127 - 20,709
15 Office expenses - % = - -
16 Other expenditure 26,194 42 - - 26,236
17 Wages and salaries 11 28,362 - = = 28,362
18 Internal organisations 22,433 - 22,433
19 Total charitable expenditure 241,867 42 32,377 - 274,286
20 Gains/(losses) on monetary investments - - = = =
21 Gains/(losses) on investment properties - - - - -
22 Net income/(expenditure) 2,183 136 968 - 1,351
23 Transfers between funds 107 |- 89 18 - -
24 Other gains/(losses) = = - - -
25 Net movement in funds 2,290 47 986 - 1,351
26 Total funds brought forward 1,421,484 44,926 22,052 - 1,488,462
27 Total funds carried forward 1,423,774 44,973 21,066 - 1,489,813




Truro Methodist Church Church No 12/04
Balance Sheet as at 31 August 2020
General Fund Designated Funds| Restricted Endowment Totals 2020 Totals 2019
Notes to the (Unrestricted) (Unrestricted) Funds Funds
Accounts £ £ £ £ £ £
Fixed Assets

Church building and other property 12 1,230,086 1,230,086 1,225,801

Investment properties - -
Investments 13 2 2 2
Total fixed assets 1,230,088 - - - 1,230,088 1,225,803

Current Assets

Debtors and prepayments 14 23,723 23,723 7,773

Loans by the Churches - - - -
Investments with TMCP 21,414 21414 20,865
Central Finance Board Deposits 14 109,142 109,142 108,276
Cash at Bank and in hand 14 81,464 24,108 21,195 126,767 137,647

Other - -
Total current assets 214,329 45,522 21,195 - 281,046 274,561

Current liabilities

Creditors (due in under 1 year) 15 6,397 6,397 10,551

Grants payable within 2018-19 - -
Total current liabilities 6,397 - - - 6,397 10,551
Net current assets/liabilities 207,932 45,522 21,195 - 274,649 264,010

[ Total assets less current liabilities | 1,438,020 | 45,522 21,195 | - [ tsoarar] | 1,489,813 |
Long term liabilities
(due after more than one year)

Grants payable after 2018-19 - -

Loans to the Church 3 =
Net assets 1,438,020 45,522 21,195 - 1,504,737 1,489,813

Funds of the Church

General Fund (Unrestricted) 18 1,438,020 1,438,020 1,423,774
Designated Funds (Unrestricted) 18 45,522 45,522 44,973
Total Unrestricted Funds 1,483,542 1,468,747
Restricted Funds 18 21,195 21,195 21,066

Endowment Funds - - -
Total Funds 1,438,020 45,522 [ 21,195 - 1,504,737 1,489,813




Truro Methodist Church

Notes to the Accounts

1 Basis of accounting

The financial statements have been prepared under the historic cost convention, and in accordance with the 2019
version of Accounting and Reporting by Charities: Statement of Recommended Practice (SORP) applicable to
charities preparing their accounts in accordance with FRS102 — the Charities SORP (FRS102) and the Charities
Act 2011.

2 Funds

The funds held constitute: General Funds held for any purpose of the Church which are Unrestricted. Restricted
funds which are held for a narrower purpose, including those for internal organisations. Details of each material
fund are disclosed in the final note to these accounts. Any funds may be represented by more than just cash.

3 Accounting policies
Basis

These accounts have been prepared on the basis of historical cost except that investments are shown at their
market value at the end of the year, on the accruals basis to show a true and fair view of the Church’s financial
position and activities.

Incoming Resources

Income is included in the Statement of Financial Activities (SOFA) when the Church becomes entitled to the
resources, and the trustees are reasonably certain they will receive the resources; and the monetary value can be
measured with sufficient reliability.

Resources Expended

This is recognised when a liability is incurred, or a constructive obligation arises, that results in the payment being
unavoidable. Liabilities are recognised as soon as an outflow of economic benefit is considered more likely than
not under the legal or constructive obligation committing the Church to pay out resources.

Grants

Grants made by the Church from its own funds are recognised in full at the time of agreement or when the Church
accepts that there is a legal or operational obligation to make the payment. When the grant is recurrent over more
than one year the balance payable in future years is treated as a provision for future commitments in the Balance
sheet against the appropriate fund, the provision being released in future years as instalments are paid in
accordance with the originally agreed terms.

VAT
Since the Church is not VAT registered, all input VAT is charged with the expenses to which it refers.

Tangible fixed assets for use by the Church

Tangible fixed assets are capitalised if they can be used for more than one year, and cost at least £1,000.
The freehold property is shown at a professional valuation conducted on 30 January 2015. Assets under
construction are not depreciated until they are brought into use.

Depreciation

Depreciation is charged as to write off the cost of the assets, other than freehold property, over their estimated
useful lives, as follows:

Asset class Depreciation method and rate
Fixtures, fittings and equipment 15% reducing balance

Investment Properties

Investment properties - no property is currently deemed to not be held for the long term purposes of the charity.



Truro Methodist Church

Investments
Investments are valued in the balance sheet at market value at the year end. Investment income is included in the
accounts when receivable and any gains or losses on revaluation at the year-end are shown in the SOFA.

Debtors and Prepayments
These amounts are owed to the church and include payments made by the church for services yet to be received.

Creditors

Creditors include outstanding amounts relating to utilities, professional fees, etc.

4, Unrestricted Restricted 2020 2019
Donations Total Total
and
legacies
£ £
Offerings 124,966 - 124,966 123,024
Tax 27,235 - 27,235 26,510
credits
Donations 7,192 4,334 11,526 21,381
Legacies 7,691 7,691 -
& grants
Total 167,084 4,334 171,418 170,915
5. Other Unrestricted Restricted 2020 2019
charitable Total Total
income
£ £
Fund raising 7,512 - 7,512 7,909
Sundry 5,391 - 5,391 6,286
Total 12,903 - 12,903 14,195
6. Lettings Unrestricted Restricted 2020 2019
Total Total
£ £
Lettings 16,033 - 16,033 22,296
Car Park 35,745 - 35,745 35,542
King Sturge 10,000 - 10,000 10,000
Lease
Total 61,778 - 61,778 67,838
7. Investment Unrestricted Restricted 2020 2019
income Total Total
£ £
Advance 957 - 957 913
deposit funds
Bank Interest 12 - 12 15
Other - - - -
Total 969 - 969 928



Truro Methodist Church

8. Internal Unrestricted
organisations

Internal -

Organisations

Total -

9. Payment to Trustees

Total amount paid in expenses

accounts

independent examiner or auditor

11. Paid employees

Staff Costs paid during the year were:

Employer’s National Insurance costs

Pension costs

Restricted 2020 2019
Total Total
£ £
17,277 17,277 21,761
17,277 17,277 21,761
2019/20 2018/19
£ £
Payments made to trustees for additional services provided to the 7285 6733
Church by agreement with the Church Council meeting. ’ '
Number of Trustees who were paid expenses ?‘ ‘ SW
£ £
5036 | | 1,458 |
10. Fees for examination or audit of the accounts
£ £
Independent examiner’s or auditors' fees for reporting on the
929 800
Other fees (eg: advice, accountancy services) paid to the
2,229 1,920
£ £
Gross wages, salaries and benefits in kind 26,440 25,145
1,850 1,709
1,587 1,508
29,877 28,362

Total staff costs

Average number of full-time equivalent employees in the

year were:




980'0€Z’}

69662

LLL'00L

000'00}+k

pJemlio} pauie)

108'see’t

162’8

0LG'ZLL

000'00}°}

piemuo} 1ybnolg

anjeA 3o00q 13N

90562

90S'v6¢

[SIEITNIN
paleo aoueleg

(-/+) ,SIassuel]

(-) siesodsig

(~/+) suonenjerey

€99°L1L

€99°/1

(-) 1eak 10y
abieyo uoneroaidag

€¥8'9.¢

£¥8'9/¢

pJemio}
1ybnolq souejeg

uonjeioaldap paje|nwnady

265'v72S')

69662

€29'76¢

000°00}°}

pIemIoy
palLeD aoueleq

(-/+) . Slaysuel]

() siesodsig

(~/+) suonenjeAnsy

8¥6'LC

8.9'LC

0/¢

suonppy

¥¥9°20G"}

62’8

€GE'¥V6€E

000'00L°L

plemloy}
ybnouq souejeg

IejoL

3
uoiaNIIsuod

19pun s}asse pue
JUN022e U0 sjusawAied

3
juawdinba

pue sBumy
‘SaIn)X14

3
sBuipjing

18y10

sasuely

3
sayainyo

uoljenjeA 1o }1so0)
sjessy poxid 9|qibuel ‘z}

y21ny9 ISIPOYIB|Nl 04ni |




Truro Methodist Church

13. Investments

The funds that support the various funds are held by TMCP in Trustees Interest Funds on which
interest is credited to the accounts each month. These are regarded as medium and long term
investments.

TMCP is the legal owner and Custodian Trustee of all Methodist Model Trust property, including
Legacies, Endowments and Accumulated Funds. Trust property is held for and on behalf of local
Managing Trustees who are responsible for the day to day management of trust property. TMCP
ensure that, through providing guidance and acting under their direction, the Managing Trustees
comply with charity law and Methodist law and policy as determined by the Methodist Conference.

Analysis of investment movements

Change in investment values

2019/20 2018/19
£ £

Carrying (market) value at beginning of the year 2

Add: additions to investments at cost

Less: disposals at carrying value

Net gain/(loss) on revaluation

Carrying (market) value at end of the year 2
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14. Analysis of current assets

Debtors and prepayments

Prepayments
Accrued income
Other debtors

Total debtors and prepayments

Analysis of cash at bank

Bank balance held in Trustees for Methodist Church Purposes
Bank balance held in Central Finance Board — Deposit Fund
Bank balance held at Lloyds TSB 30 day notice account

Bank balance held at Lloyds TSB Instant account

Bank balance held at Lloyds TSB Current account

Bank balance held at Lloyds Treasurers account

Bank balance held at Lloyds Making Room Current account
Sundry Accounts and Petty Cash

Total Cash and Bank

2019/20 2018/19
£ £
21,865 7,073

1,858 -
23,723 7,773
£ £
21,414 20,865

109,142 108,276
14,711 14,704
89 7,089
85,304 93,309

6,836 6,138

6,580 3,731
13,247 12,676

257,323 266,788
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15. Analysis of current liabilities and long term creditors

2019/20 2018/19
£ £
Trade creditors - 503
Accruals 6,397 10,048
Third party offerings -
Total Current Liabilities 6,397 10,551
16. Capital Commitments and Contingent Liabilities
At the 31st August 2020 the Church had no capital commitments.
No Contingent liabilities were identified at 31st August 2020.
17. Loans and creditors due after one year
There are no loans or creditors due after one year.
18. Detailed analysis of individual fund movements
Unrestricted funds
Fund name Qpening Income Expenditure | Transfers Re_valuatlon Llesing
Balance gains/losses Balance
£ £ £ £ £ £
General 1,423,774 242,052 (227,896) 90 1,438,020
funds
Designated 44,973 682 (43) (90) 45,522
funds
Totals 1,468,747 242,734 (227,939) - 1,483,542
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Restricted funds

Revaluatio
Opening . Transfer n Closing
Fund name Balance Income Expridinire S gains/loss Balance
es
£ £ £ £ £ £

Charities 3,911 4,334 (5,263) - - 2,982
account
Fundraising 559 - (54) - - 505
for TV/DVD
Organ Fund 1,285 - (368) - - 917
Firecrest 330 - - - - 330
event
Grant for 2,660 - - - - 2,660
TM Circuit
Grant for 1,096 - (54) - - 1,042
Tables
Internal 11,225 17,277 (15,743) - - 12,759
Organisatio
ns
Totals 21,066 21,611 (21,482) - - 21,195
Endowment Funds

Fund Opening Income Expenditure | Transfers Revaluation Closing

name Balance gains/losses Balance

£ £ £ £ £ £

Total - - - - - -

There were no Endowment funds held during the year.

Fund purposes

Charities account — general monies collected to date.

Fundraising for TV/DVD — fundraising for TV screens and DVD copiers.

Organ Fund — monies raised and donated for maintaining the organ.

Internal Organisations — balances generated by internal organisations.

Reasons for transfer between funds

Annual transfer of interest received from a Designated Trust Fund to General Funds in line with the
Church’s historic activities.
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19. Related party transactions

This year:
L
Income oans Amounts
to/
from (from) owed by
Name of I related Payments to / (to)
. . Description of related
related Relationship . party related party related
transaction . . party
party during during the year . party as
during
the on 31-
ear the Aug-20
y year g-
£ £ £ £
Rev M Minister Expenses 518
Dunn -
Wilson
P Davey Church council | Organist fees 7,285
T Bersey Church Council | Audio visual 4,497
expenses
D Crocker | Lay worker Expenses 13
J Taylor Lay worker Expenses 8
Total 12,321
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Last year:
lr}c;g:e Payments ch::rr;smt)o / Amounts
Name of Description to related owed by / (to)
. . related related
related Relationship of art party srd related party
party transaction p y during the p Y as on 31-Aug-
during the during the
year 19
year year
£ £ £ £
Rev M
Dunn- Minister Expenses 521
Wilson
S Harris Church Minister 187
Council expenses
H Bose Church Minister 395
Council expenses
J Strawford | Chureh | Repalrs and 355
Council maintenance
Church .
P Davey Council Organist fees 6,733
Total - 8,191 -




Truro Methodist Church No: 12/04

Declarations and Scrutiny

| confirm that these accruals-based accounts for the year to 31 August 2020 have been prepared
from the records of the Church and that they include all funds under the control of the Church
trustees.

Presentation to the Church trustees

| confirm that the annual report and accounts for the year ended 31 August 2020 were presented
to the meeting of the Church trustees held on ..22./€2/2/

Vo

Signature of the Chair of the meeting ... .0 020 e

Name of the Chair of the meeting ........ Mg Lovn = Witsors Date .2%/%Z/2(.. ..



Independent Examiner’s Report to the Trustees of the

Truro Methodist Church

Charity Number: 1131902
| report to the trustees on my examination of the accounts of the Truro Methodist Church for the
year ended 31 August 2020.

Responsibilities and basis of report

As the Church’s trustees, you are responsible for the preparation of the accounts in accordance
with the requirements of the Charities Act 2011 (‘the Act’).

| report in respect of my examination of the Church’s accounts carried out under section 145 of the
Act and, in carrying out my examination, | have followed all the applicable Directions given by the
Charity Commission under section 145(5)(b) of the Act.

Independent Examiner’s Statement

The Church’s gross income exceeded £250,000 and | am qualified to undertake the examination
by being a qualified member of the Institute of Chartered Accountants in England and Wales,
which is one of the listed bodies.

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination which give me cause to believe that in, any material respect:

o the accounting records were not kept in accordance with section 130 of the Act; or

e the accounts do not accord with the accounting records; or

o the accounts do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair’ view, which is not a matter considered as
part of an independent examination

e the trustees’ annual report is not consistent with the accounts

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Darren Perry

Chartered Accountant (ICAEW)
Francis Clark LLP

Lowin House

Tregolls Road

Truro

TR1 2NA

Date: 4 March 2021



