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The Trustees, who are QIrectors for the purposes of company law„present the annual report together with the nnsncisistatements and auditors' report of the charitable company for ths year ended 31 January 2022.

Objectives snd activities

Qbjecfaend deNs

The charity's objective and its principal ectivity continues to be the establishment of a centre for community services to fulfil therekgious needs of the Iyiuslim community and to provide services to the wider communibes in Sheffield and the surround nI g

These services include:

~ TO relieVe pOVerty by the prOViSJOn Of adVJCe, finanCIal and Other aSSietanCe tc thcee in need, hardahip Or distreSS.
~ To advance education for the public benetit.

~ To preserve snd protect good health for the public bsnetlt.

~ To provide facillges in the interests of social welfare for the recreation and other leisure time pursuits of those who ars inneed.

Tha charity continues to explore new ways of Improving the conditions of individuals. The charity is orgsnised so that theTrustees meet regularly to manage its affairs.

There is 1 fuII time consultant directly reporliing to the Trustees, the empioyees manage the dsy-tc day administratlcn of thechsriiy and organise fundraising initiatives. New Trustees are only recruited and trained when s Trustee leaves his/her positionor a strategic need arises.

The Trustees confirm that they have complied with the requirements of section 17 of the charities Act 2011 to have due regardto the pubgc benefit guidance pubiishsd by the Chsrity Commission for England and Wales.

Achievemerrts snd performance
The Trust had been closed during the lockdown period as per the Government guidelines. The Trust had re-opened followinglockdown whilst maintaining ths soosl distancing rules at a reduced capacity, only offering the bars minimum of servicesincluding the daily prayers and for Ramadan,

Financial review
During the year the Trust raised 2500k (2021: 233k) and spent 637k (2921: 647k) on revenue activities and 8175k (2621:23,4k) on the lslarnic centre.

'Ths total carry fonvard reserves of the Trust stood at K5.98m (2021:R5,50m).

Pogcy orr reserves

Restricted reserves stood at R2.14m (2621:E2.14m) and unresb1cted reserves at R3.82m (2621:E3,36m),
The Trustees have considerml the level of reserves snd found them to be adequate for meeting the immediate and futureneeds of the Trust.

Soing concern
The Trustees consider that there are no materisl uncertainities about the charltys ability to continue ss s going concern.

iyature ofgover/r/ng rfocu/rrenf

Emaan Trust was founded in 2964 and was registered as an incorporated charity with UK Charity commission in 2009. Thecompany is a private limited company limited by guarantee incorporated on 30 January 2009 and is governed by its articles ofassociation (Articjes). In the event the charitable company is wound up members are required to contribute an amount notexceeding Q.

Emaan Trust seeks to establish an islamic centre ln order to fuigl the religious needs of the surrounding hluslim communiiJesand to provide services to the wider community in 8hettteld snd surrounding areas,



Rscruftnrsnf encl'sppafntment af Tfuatsss
Any new Trustees are nominated lby members cf the board af Trustees, interviewed and then appointed where they have thenecessary skfffs and knowledge to cantnbute to the charfty's development end management.
Inductfon end tref nfng of Trustees
The new Trustees are briefed on their fegal obligations under charity laws and regufatians, the Committee and decision rnakfngprocess, the recent financial perfarmance snd the future plans and obf'eativss of the charky. They also mast ether Trustees andthe employees.

Arrsngernsnfs for settfng ksy management personnel rsmunsrsacn
There is no Management Personnel employed, the Directors who ars also the Trustees of the Charity, manage the smoothrunning af the charity, and da nat rscfeve any remuneration.

Orgsnisstfansl structure

The board af Trustees administer the charity through committees, contractors and one full time employee. The staff managesthe day to dsy operations of the charity while the contractors and the canskuctlon committee aversee the construction of thecentre. Ta facilitate effecbve operations the board have nomirlated Trustees and delegated authanty to oversee operationalmatters including, Pfnance, f egal and, donation making.

ffftffar rfsks snd rnsnsffsllvent af fhoss rfsks
Rsputstfon nsk
Negative Pft csn damage the Trusts standing snd reputation with donors.The Trust Basrd includes experienced professianafs that actively oversee the wark of the Trust. The Trust hss also engagedlegal and finance p'rofessfonals to manage legal and fiinancs risks,
f sckof funds
This can delay the construcbon and completion af ths fsfamic centre.
The Trustees have effective fund raising plans in pface to ensure funds sre raised in a timely manner. Durfng the year keyTrustees with vadaus fund raisers travel to the Middle East and faisss with donors ta ensure funds are riised in a gmslymanner.

Disclosure af information to auditor
Each trustee has takeri steps that they ought ia have taken as a trustee in order to make themselves avrsre of any relevantaudit informagan snd to establish that, the charity's auditor is aware af that information. The kustees can5rm that there fs norelevant information that they knew of and cfwhich'they kinow the auditor is unaware,

g& ~ l 4$The annual report was approved by the uustses of the charity an .....„.„.......... snd signed an its behalf by:



Staterttertt of Trustees' Responsibilities

The Trustees (who are also the directors of The Emaan Trust of Sheffleld for the purposes of company lsw) sre responsible forpreparing the Trustees' report snd the financial statements in accordance with the United Kingdom Accounting Standards(United Kingdom Generally Accepted Accounting Prac5oe) and applicable law and regulations.
Company lsw mquires the Trustees to prepare financial statements for each financial year. Under company law the Trusteesmust not approve the gnancial statements uniess they are sstisged that they give a true and fair view of ths state of affairs ofthe charitable company and of its incoming resouroe snd application of resources, including its income and expenditure, forthat pedod. in prepsnng these gnanciai statements, the Trustees are required to:

select suitable accourding pogctes and apply them consislently;
~ observe the methods and principles ln the CharNes SORP;

make judgements and estimates that are reasonabie snd prudent",
~ state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed sndexplained in the financial statemenfs; and
~ prepare the financial ststemenbt on the going concern basis uniess it ls inappropriate to presume that the charitablecompany will continue ln business.
The Trustees are responsible for keeping adequate sccourNng records that are sufficient to show and explain the charitablecompany's transactions snd disclose with reasonable accuracy st any time the financial position of the charitable company sndenable them to ensure that the Snanclial statements comply with the Companies Act. 20M. They are also responsible forsafeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention snd detection offraud and other irregularities,



Opinion
We have audited the financial statements of The Emsan Trust of Sheffieid (the 'charity') for the year ended 31 January 2I)22,which comprise the Statement of Financial Activities, Balance Sheet, Statement of Cash Flows, and Notes to the FinancialStatements, Induding a summaiy of significant accounting policies. The financial reporting framework that has been app/ied intheir preparation is spplicabie isw snd United Kingdom Accounting Standards (United Kingdom Generaily Aocepted AccounttnPractice). o ng

In cui' opinion the ttnanciat statements:

give a true and fair view of the state of the charltabie company's affairs ss at 31 January 2922 and of its incomingresources and application of resources„ inc)uding its income and expenditure, for the year then ended
~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
~ have been prepared in accordsres with the requirements of the Companies Act 2606,

lgasts for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Gurresponsibilities under those stsndarcls are further described in the Auditor's responsibilities for the audit of the financialstatements section of our report. We are independent of the chariiy In accordance with the ethical requirements that arerelevant to our audit of the financial statements in the UK, Including the FRC's Ethical Standard, and we have fulfilled our otherethical responsibgities in accordance with these requirements. We believe that the audit evidence we have obtained is sufticientand appropnate to provide a basis for our opinion.

Conc/usions relating to going concern
in auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in thepreparation of the financial statements is appropriate.

Baaed On the Wcrk We haVe perfOrmed, We haVe nOt identified any material unCeitaintiea relating tc eVentS Or Conditicne that,indMduawy or collectively, may cast significant doubt on the charitable company's abgity to continue as a going concern for apedod of st leasiI twelve months from when the tinanciat statements are authorised for issue.

Gur responslbiillges and the responsibilities of the trustees with respect to going concern are described in the reievant secdionsof this report.

Gther Int'ormatton
The trustees are responsible for the other information. The other information comprises the information included in the AnnusiReport, other than the Itnancisl statements and our Report of the Independent Auditors thereon.

Our opinion on the financial statements does not cover the cther information and, except to the extent othenvise expiiotlystated in cur report, we do not express sny form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information snd, in doing so,consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in theaudit or otherwise appears to be rnaterlsgy misstated. If we identify such matedal inconsistencies or appamnt materialrnlsstaternents, we are required to determine whether there is a material misstatement in the financial statements or a materialmtsstatement of the other information, If, based on the work we have performed, we conclude that there is a materialmisstatement of this other Information, we are required to report that fact.
We have nothing to report in this regard,



Iftdepeftdettt Attditor"e Report to the IIJlernbers of The Erne@n Trust of Sftefffeftf

Siattsrs on which ws srs required to report by exception
We have nothJng to report in respect of the foiloving matters where the Charltlss (Accounts and Reports} Regulations 2008requires ua to report to you if, In our opinion:

the information given in the Report of the Trustees is inconsistent in any material respect with the Snancial statements; orthe charitable company has not kept adequate accounting records'„or
~ the financiai statements are not in agreement with the accounting records and returns', or
~ we have not received sll the information and expianagons ws require fol'our audit.
Responsibilities of trustees
As explained more fully in the Statement of Trustees' Rssponsibiiit! es, the bustses (who are also the directors of the charitablecompany for the purposes of company Iaw) ars responsible for the preparation of the financial statemsnta and for beingsatisged that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable thepreparation of gnanciai statements that are free from material misstatement, whether due to fraud or error,
in preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue asa going concern, disclosing, aa applicable, matters related to going concern and using the going concern basis of accountingunless the trustees either intend to liquidate the charitable company or to cease operitions, or have no realistic akernativs butto do so.

Our responsibilities for the audit of the financial statements
Ws have been appointed as auditors under Section 144 of ths Charities Act 2011 and report In accordance with the Act andrelevant regulations made or having effect thereunder.

A further description of our responsibilities for the audit of the gnanciai statements is located on the Finsncisi ReportingCouncil's websits at www. frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
Gur objectives are to obtain reasonable assurance about whether the tinancial statements as a whole are free from materialrnisststernent, whether dus to fraud or error, and to issue a Report of ths Independent Auditors that includes our opi~ion.Reasonable assure~ca is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs(UK) will always detect a material misstatement when it exists. Iviisstaternents can arise fmm fraud or error and are consideredmaterial if, individualiy cr in the aggregate, they could reasonably be expected to influence ths sconomid decisions of userstaken on the basis of these gnanciai statements.

The extent to which our procedures are capable of detecting Jrrsguiarities, Including fraud ls dstaiied below:

Based on our understanding of the Charity and industry, we identigsd that the principal risks of non-compliance with Jaws sndregulations related to employment laws and taxes, and we considered the extent to which non-compliance might have amaterial effect on the IInanciaI statements. We also considered those laws and regulations that have a direct impact on thepreparation of the finanoai statements such as the Companies Act 2006 and FRS 102. We evaluated management's Incentivessnd opportunities for fraudulent manipuilation of the financial statements (including the nsk of oventds of controls), snddetermined that the principal risks were related to posting inappropriate journal entries to achieve desired financiail resufis andthe manipulation of exceptional items and management bias in accounting estimates. Audit procedures performed by iheengagement team included, but were not limited to: - enquiries with management, and the Company's legal counsei (internaland, where relevant, external), including consideration of known or suspected instances of fraud and non-compliance with lawsand regulations and examining supporbng calculations where a provision has been made in respect of these; reading keycorrespondence with regulatory authoritles in relation to compliance with certain employment laws and indirect tax matters;-undsrstanding and evaiuating the dssJgn and implementation of management's controls designed to prevent arxl detectJrrsgulsrigss; - challenging assumptions and judgements made by management ln their signiA'cant accounting estimates, inparticular, ln relatJon to restricted funds; - identifying and tssbng journal entries, in particular any journal entries posted wlithunusual account combinations and postings by unusual users; There are inherent limitations in the audit procedures describedabove and ths further removed non-compgance with laws and regulations is from the svenia and transactions reflected ln theAnancisi statements, the less likely we would become aware of it, Also, the risk of not detecting a material misstatement due tofraud is higher than the risk of not detecting ons resulting from error, as fraud may involve deliberate concealment by, forexemple, forgery or intentions l misrepresentations, or through collusion.
A further description of our responsibilities for the audit of the IJnancial statements is located on ths Financial ReportingCounol's wsbsita at www. frc.org.uk/auditorsrssponslbIIIIJea. This description forms part of our Report of the independentAuditors,



Independent Auditor'8 Report to the Members of The Emsan Trust of Shefftetd

Use of our report
This report is made solely to the charitable company's trustees, as s body. in accordance with part 4 of the charities (Accountsand Reports) Reguiagons 2008. our audit work has been undertaken so that wa might state to the charitable company'strustees those matters we are required to state to them in. an auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assuine responsibility to anyone other than the charitable companyand the charitable comps 's trustees aa a body, for our audit work, for this report, or for the opinions we have formed.

Shareef 4 Co
Statutory Audkors
Eligible to act as an auditor in terms of Section 1212 of the Companies Act 2008
18-22 Stoney Lane
Yardlay
Birmingham
B25 8YP



Statement of Financael Activities for the Year Ended N JanLtary 2022(tnoludin9 income and Expend)tera Account and Statement Of Total Recognised Caine and Losses)

income snd Endowments from
Donaticns and legacies
investment income
Other income

Expenditure on;
Raising funds

Charitable activities

Total expenditure

Net income

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total 1'unde carried forwsAil

489,913
21

9,542

(10,76'i)
(28„052)

3,811,M3 2, 140,677

489,913
21

9,542

499,478

(10,781)
(28,052)

(38,813)

460,663

460,663

income and Endowments from:
Donations and legacies
investment income
Other income

Totsi income

Expenditure on:
Raising funds

Charitable ac(Miss

Total expenditure

Net expenditure

Net movement ln funds

Reconciliation of funds

Total funds brought forward

Total funds carriedi forward

23,045
3

10,237

(14,099)

3,372,469

3,358,360

2, 140,677

2,140,877

Total
2021

8

23,045
3

10,237

33,285

(14,840)
(32,544)

(14,099)

(14,099)

5,513,136

5,499,037

Ail of the charity'S activities derive eom continuing opsredons dudng the above two periods.



(Registration number: 06806357)
Balance Sheet as at 31 Januairy 2022

Fixed ssests
Tangible aesets

6,712,269

2021
6

Creditors: Amounts falling due within ons year

Nst current assetsl(lisbgiitiss)

f7tet assets

Fiiricls elf this charity:

Restricted income funds
Restricted funds

Unrsstrloisd income funds
Uni estricted funds

16 287, 161 19,079

15 ~22720 ~(57r, 204

247 441 ~55,725)

6,969 700 6,499,037

2, 140,677

For the financial year ending 31 January 2022 the chadty wss enbtled to exemption from audit under section 477 of theCompanies Act 2006 relating to small companies.

Directors' responsibilities:

The members have not required the charity to obtain an audit of its accounts for the year in question in accordance withsection 476; and

~ The directors acknowledge their responsibilities for complying with the requirements of the Act with respect iio accountingrecords and the preparation of accounts.

The financial statements on pages 6 to 18 were approved by the bustess, and authorised for issue onon their behalf by.

These accounts have been prepared in accordance with the provisions sppiicsbis to companies subject to the smsg companiesregime.

,...................Bnd slgnsd

Vr Abduirs n Hussein
Trustee



Cash flows from operating act tvNee

Net cash income/(sxpenditure)

Adjustments to cash flows from non-cash Items
investment income

Working capital adjustments
Decrease in creditors

Net cash flows from operating aciM6es

Cash flows from investing activities
interest receivabie and similar income
Purchase of tangible Axed assets

Net cash 8ows from investing activwes

Net increase/(decreaae) in cash and cash equivalenbr

Cash and cash equivalents at 1 February

Cash and cash equivaients at 31 January

(14„099)

(14,102)

{17,484) ("i1,299)

(175,097)

(175,078) (3,412)

(28,8'l 3)

47,892

287,161 'tQ, OTS

All of the cash flows are dedved from continuing operations during the above two periods.



Summary of etgni/Scant accounting paiieiea and key accounting estimatesThe principal accounting policies applied in the preparation ef these financial statements are set out below. These poiiciss havebean conslstentfy sppNed to all the years presented, unless otherwise stated,

Statement af compttance
The financial statements have been prepared in accordance with Accounting. and Reporbng by Charities: Statement of
Recommended Practice appfieable to chariUes pmpadng their accounts in accordance w4i the Financial Reporting Standardapplicable in the UK and Republic of ireland (FRS 102) (ett'ective 1 January 2015) - (Chsrtttss SQRP (FRs 102)), the Rnancial
and Charities Act 2011.
Reporting Standard applicable ln the UK snd Republic of Ireland (FRS 102) They also comply with ge C s '

Act 2005p i ore psnies

Basis of preparation
Ths Emaan Trust of Sheffield meets the definition of a public benefit entity under FRS 102. Assets and liabilities are Initiallyrecognised at histaricsi cost or transactien value unless otheiwbie stated in the relevant accounting policy notes.The financial statements aie prepared in sterling which is the functional currency of the Trust and rounded to the nearest 21.

8aing concern
The Trustees consider that there are na material uncertainties about the eharibj"s ability ta continue ss s going concern nor anysignittcant areas of uncertairity that affect the canying value of assets held by the charity.

Income and endowments
AII income is recognised once the charity has entNement ta the income, it is probable that the income will be received and theamount ef the income reeeivablle can be measured ratably.

Donations and legacies
Donations are recognised when the chaifty has been notified in writing of both the amount and settiemsnt date. In the eventthat a donation is sgb)eet ta conditions that require a level af performance by the charity before the charity is entitled to thefurlds. the income is deferred snd nat recognised until either those candiitiona are fully met, or the fuittiment Of these conditionsis wholy within the control of the charity and it is probable that these conditions wili be fulfilled in the reporting period.
invesfrnenf inceme

Dividends are recagnised once the dividend has been declared and notiTicatlon has been received of the dMdend due.

Expenditure
All expenditure ls recognised once there is a legal or constructive obligation to that expenditure, it ls probable setdernent isrequired and the amount can be measured reliably. All costs are allocated to the applicable expenditure heading that aggregatesimilar costs ta that category, %here costs cannot be directiy attributed to particular headings they have been sliocated on abasis consistent with the use of resources, with central staff costs allocated on the basis of time spars, and deprecladoncharges allocated on the portion of the asset's use, Dther support costs are ailacated based on the spread of staff costs.
Raising funds

These sre costs incurred in attracting voluntary income, the management of investments and those incurred In trading activitiesthat raise funds,

Charitable expenditure comprises those costs incurred by the chadty in the delivery of its activities and services for itsbeneficiaries. It includes bath costs that esn be allocated diredly to such activities and these costs of an Indirect naturenecessary to support them.

Support costa
Support costs include central functions and have been allocated to activity cost categories on s basis consistent with the use ofresources, for example, slllecating property costs by floor areas, or per capita, staff costs by the time spent snd other casts bytheir usage,



Governance costs
These include the costs attdbutable to the charity's compliance with constitutional and statutory requirements, including audit,sbstegic msnagemerlt and trustees's meetings and reimbursed expenses,

Tsxatfon
The charity is consfdered to pass the tests set out in Paragraph 1 Schedufe ff of the Finance Act 2919 and therefore it meetsthe deflnftfcn of 8 Charitable company for UK corporation tax purposes. Accordlngfy, the charity is potentially exempt fromtaxation in respect cf income or capital gains received within categwies covered by Chapter 3 Psft 11 of the Corporation TsxAct 2010 or Secfion 256 of the Taxation of Chargeable Gains Act 1&92, to the extent that such inCorne Or gains are appliedexclusively to charltsbfe purposes.

Tangiibie fixed assete
fndfvfdusf fixed assets costing D,090.00 ol' mofe afe Initially recorded 8f, cost.

Depreciation and smoftisatfon
The fixed assets are under construction and not in use therefore no depreciation is charged.

Cash and cash equfvstents
Cash 8Ad cash equfv8ISAIS colYlpASS Cash CA hand snd csg deposits, and other short-tenn highly Iiquiid investments that arereadily coAV8ftibie to 8 kACWA 8mount Of C8stl SAd 8re Sub)sot tc sA IASig Afffcant fisk of chaAge ifl valu8.

Foreign exchange
Transactions fA forefgA currencies afe recorded at the rate of exchange at the date of the transaction. Monetary assets andfisbiliTies denominated in foreign currencies at the balance sheet date are repoited at the rates of exchange prevsifing st thatdate.

The resufts of overseas operations are translated st the average rates of exchange during the period and their balance sheetsst the rates ruling at the balance sheet date. Exchange differences. Snsing on translation of the opening net assets and resultsof overseas operations are reported in other comprehensive income and accumulated In equity (attributed to non-controllinginterests as appropdate).

Other exchange differences are recognised in the Statement of Finsnclai Activities in the period in which they arise except for;

1) 8XChsng8 differences on traASSCtlons SAtefed Iflto to h8dg8 c8ftaIA fofelgA culYSAcy itsks (888 sbov8)'„

2) exchange dff'ferences arising on gains or losses on AOA-monetary itema which are recognised fn other comprehensivefnccme, '8fiCI

3) fn the C8se of the consolidated financial statements, exchange differences on monetary items receivable from or payable to 8foieign operation for which settlement is neither planned nor likely to occur (therefore forming part of the net investment in theforefgn operation), which are recognfsed in other comprehensive income and reported under equity.

Fund structure
Unrestricted income funds are general funds that sre avaifsble for use at the trustees's discretion In furtherance of theobjectives of the charity.

Restn'cted income funds are those donated for use in a peftlcufsr area or for specifc purposes, the use of which is ress'feted tothat ares or purpose,

Financial assets and financial liabilities are recognised when the charity becomes a party to the confrsctual provi'eions of theIAs'tfufneAt.

Financial iiabifities and equity instruments afe cfasslfied according to the substance of the contractual arrangemen@ enteredinto. An equify instrument is any contract that evidences 8 residual interest in the assets of the charity after deducgng all of itsiiabilNes.



Rscogrr$00rr anrf m8$surwBenf

As snancisl assets and Sabilities are Instaliy measured at transaction prtce {Including transactiori costs) xce t f thal assets clsssISed as at fair value through progt or loss, which are inNally measured at fair value (which is nonnsgy the
cos , excep or ose

trsnsscgon price excluding transacgon cosils), unless the arrangement constitutes a snsnctng transaction. if an arrangementconsStutes s Snancing transaction, the Snancial asset or Snsnclal liabllly is measured st the present value of the futurepayments discounted at a market rate of interest for a similar debt instrument.

Financial assets and SabiliSes are onily offaet in the statement ot Snanctal position when, and only when there exists s legagyenforceable right to set off the recognised amounts and the charity i~tends either to seSIe on s net basis, or to realise the assetand setge the Sabgity simultaneously.

Financial assets are derecognised when snd only when a) the contractual rights to the cash flows from the snancial assetexpim or are setded, b) the charity transfers to another party substantisgy ag of the risks and rewards of ownership of theSnsnctai asset, or c) the charity, despite having retained some, but not all, signigcant risks and rewards ot' ownership, hastransferred control of the asset to another party.

Financial liabilities are derecognised only when the obligation specISed in the contract is discharged, cancelled or expires.
Oebf frrsfnumerifa

Debt Instruments which meet the following conditions are subsequengy measured at amortised cost using the eifective Interestmethod:

{a) The contractual return to the holder is (I) a Sxed amount; (il) a posISve Sxed rate or a positive variabl rate; or (iii) acombinagon of a positive or a negabvs Sxed rate snd a positive variiabie rate.

(b) The contract may provide for repayments of the pdncipal or the return to the holder (but not both) to be Snked to a singlerelevant observable index of general price inflation of the cunency in which the debt instrument Is denominated, provided suchlinks are not leveraged.

(c) The contract may provide for s determinable vana5on of the return to the holder during the life of the instrument, providedthat (I) the new rate satisfies condl5on {e) and the varisgon is not contingent on future events other than (1) s change of acontractual variable rate; {2) to protect the holder against credit deterioration of the issuer; (3) changes in levies applied by acentral bank or arising from changes ln relevant taxation or isw; or (5) the new rate ls a market, rats of interest snd sstisgescondition (a).

(d) There is no contractual provision that could, by its terms, result in the holder losing the principal amount or any interestattributable to the current pedod or prior periods.

(e) contractual provisions that permit the issuer to prepay s debt instrument or perm5 the holder to put it back to the issuerbefore maturity are not contingent on future events, other than to protect the hokler against the credit detedorstion of the issueror a change in confab of the issuer, cr to protect Ihe holder or issuer against changes in levies applied by s central bank orarising from changes in relevant taxation or law.

(f) Contractus) provisions may permit the extension of the term of the debt instrument, provided that the return to the holder andany other contractual provfsions applicable during' the extended term sagsfy the condhions of paragraphs (s) to (c).
Debt instruments that are classified as paysbie or receivable within one year on initisi recognition and which meet the abovecondibons are measured at the undiscounted amount of the cash or other consideration expected to be paid or received, net ofimpairment.

With the exception of some hedging instruments, other debt instruments not meeting these conditions sre measured st fairvalue through profit or loss.

Commitments to make and receive iosns which meet the conditions mentioned above srs measured st cost (which msy be nil)less Impairment.

Investmenis ln non-conver5bie preference shares and non. puttable ordinary or preference shares (where shares are pubgclytraded or their fair value ls reliably measurable) are measured at fair value through proyt or loss. Vtihere fair value cannot bemeasured reliably, investments are measured st ccet less impairment.

Investments in subsidiaries and associates are measured at cost less Impairment. For investments in subsidiaries acquired forconsideration Including the issue of shares qualWying for merger relief, cost is measured by reference to the nominal value ofthe shares issued plus fair value of other consideration, Any premium is ignored.
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The charity uses derivative financial instruments to reduce exposure to foreilgn exchange risk and interest rate movements. Thecharity does not hold or issue dertvabve financial Instruments for specuiative purposes.
Gerlvatives am Initially recognised st fair vaiue at the date a derivative contract is entered into snd sre subsequentlyremeasured to their fair value at each reporting date. The resulting gain or loss is recognised in statement of financial activitiesimmediately unless the derivative is designated and effective ss a hedging instrument, in which event the timing of therecognkton in statement of gnanclsl activities depends on the nature of the hedge relationship,

The best evidence of fair value is a quoted price for an Identical asset in an active market, When quoted prices are unavailable,the price of s recent transaction for an identical asset provides accidence of fair value as Iong as thee has not been a signlttcantchange in economic circumstances or a signittcsnt lapse of time since the transaction took place. If the market is not active andrecent transactions of an idengcai asset on their ovrn are not a good estimate of fair value, the fair value is estimated by using avaluation technique.

8eneral information

The Emaan Trust of Sheffield is a Charitable Company LImited by Guarantee, incorporated in England and registered inEngland and Wales. Its registered ofhce is 1 Ribston Mews, She%ski, 89 388 and company registration number is 666%357.The Emsan Trust is a charity registered in England and Wales, with a charity registration number of 1131661.
The Emaan Trust of Shet5etd is aiming to establishing a distinguished islamic Centre so it builds bridges for civilisedcommunics5ons and serves people in She%aid and surrounding areas. This is rettected in the nature of the unique services tobe provided. The Centre provides a comprehensive set of facilities for the whole of Muslim community in ihe ares.

Interest receivable and similar income;
interest receivable on bank deposits

Unreetdctsd
funds

Total
ggRR

Total
F1

k

4 Other Income

Unrestricted
funds



Notes to the Financfat Statentente for the Year Envied 81 Janttary 2M2

a) Costs of generating donations and legacies

Other direct costs of generating voluntary income

Unrestricted
funds

10,761

„,~Zk1.

Total
2621

14,840

6 Bxpsndtturs on charitable acdvides

islamic centre

In addition to the expenditure anaiysed above, there are also govemanoe costs of 610,384 (2021 - f11,764) which relatedirectly to charitable activities, See note 7 for further detaiis.

Audit fees
Audit of the ttnanoal statements

Independent examiner fess
Examination of ths%nancial statements

Legal 6 Profsssionail fees

4,200

2, 100
9,664

9 Trustees remuneration and expenses
bio trustees, nor any palacns Ccnneoted with them, have received any remuneration from the charity during the year,

16 Staff costs

The aggregate payroll costs were ss follows:



10,661
i00

12,731
2,199

The monthly average number of persons (inclucwng sen/or management team) employed by the charity dudng the yearexpressed as full time equivalents wss as follows;

No. of Employees

bio employee received emoluments cf more that 260„999during the year (2921: Nil).

11 Independent examiner's remuneration

Examination of the financial statements

'l2 Auditors' remuneratton

Audit of the financial statements



13 Taxation

The charity is a registered charity and is therefore exempt from taxation.

Land and
buildings

6
Total

6
Cost
At 1 February 2021
Additions

At 31 January 2022

Depreciation

At 31 January 2022

ffet book value

At 31 January 2022

At 31 January 2021

5,537,162 5,537,162
1'75,097 175,097

5,712,259 5,712„259

Unrestricted funds

General

Restricted funds

Total funds

3,358,360

2„140,677

(38,813) 3,819,023

2,140,677

Vnrsitrtcted funds

General

Re»tricted fund»

3,372,459

2,140,677

33,285 (47,384) 3,358,360

2, 140„677



Notes to the Rttttttcial statements for the Year Ended N d@rtttary 2022

Tangible gxed assets
Current assets
Currant lliabities

Total net assets

98neral

3,571,582

287,161
(39,720)

Restrtoted
funds

8
2,140,677

Total funds
g

5,712,259
287,16'l

(39,726)

Tangible lixed assels
Current assets
Current liabilities

Total net assets

Qenerat
8,

3,396,485
19,079

(5?,204)

Restdcted
funds

'2

2,146,67?

Total funds at
31 danuary 2621

5,53?,152
19,079

(67,204)

19 Analysis of net funds

26 Related party transactions
There were no related party bansactions in the year.


