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POWER THE FIGHT
TRUSTEES' ANNUAL REPORTY
FOR THE YEAR ENDED 5 APRIL 2023

The trustees have pleasure in submitting the Report and Accounts for the year,

Objects of the charity

The Charity operates under its trust deed which was made on 8th September 2009. The Charily was
registered with the Charity's Commission on 25th Seplember 2009, The objects of the charity, as sel
cut in the governing document are: to assist such charitable purposes as the Trustees in their absolute
discretion think it The Charity ralses funds for thase purposss by predominately recelving donations
from a limited company controfled by the Thomas family.

Summary of the charity’s main activities and achievements

During the year, in order to achieve it's bjectives, the Charity donated funds Lo Helderberg Strest
Peoplos Contre, Brak En Jan Pre School Creche, Siphila Sonke Charity Sreapur Village and the Forward
Foundation to assist children and families with their education, social development and quality of life,

in planning the activities the Trustees have applied the guidance on public benefit issued by the Charity
Commissian.

Structure, Governance and Management
The current Trustess are shown on page one of this report. They all served throughout the year,

The trustees of the Chardty met during the year to disouss all sspacts and functions
ot the Charity. Decisions regarding the Charity are made by the Trustees at these meelings.

Financial roview

During the year income was approximately £2,155,000 (2022 £75,000), and expenditure approximately
£62,000 {2022 £75,000). As a result, the charity's funds heid incressed by approaching £2,005,000,

Ressrves policy

The Charity betieves that a reserves policy is not required as 1t has no material overhead costs and all
unrestricted funds are avatlable for distribution to enabie the Charity to achieve its objectives. The
Trustees have identified worthy causes in South Africa for which comparatively large soms of money
would be reuired.

Key risks and uncertainiies

The charity is exposed to various risks - be they operational, financial or reputational. The trustees
review the charity's activities regularly to identify slanificant risks znd, where possible, they take
appropriate measures 1o mitigate those risks.
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POWER THE FIGHT
TRUSTEES' ANNUAL REPORY

FOR THE YEAR ENDED 5 APRIL 2023

Plans for the future

To sccumulate funds the malority of which will be held on interest bearing accounts, the interest to be
used by the beneficiaries to improve the quality of life for the people they have selected to help.

Responsibilities of trustees under charity law

The trustees are responsible for preparing the trustees’ annual report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards {United Kingdom Generally
Accepled Accounting Practice),

Charity lew requires the frustees to prepare financial statements for each financial year which give a
true and falr view of the state of the affairs of the choritable company as at the balance sheet date and
of its incoming resources and apglication of resources, including income and expenditure, for the
fimancial year, in preparing these financlal statements, the trustees are required to

1. select suitable accounting policies and apply them consistently;

2. observe the methods and principles in the Charities SORP;

3. make judgements and estimates that are reasonable and prudent;

4, state whether the applicable accounting standards have been followed, subject 1o any material
departures disclosed and explained in the financial statements; and

5. prepare the financial statements on 2 going concern basis unless it s Inappropriate to prasums
that the charity will continue In operation.

The trustees are responsible for keeping proper accounting records that disclose with reasenable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charities Act 2011 and the Charity {Accounts and Reporis) Regulations
2008, They are also responsible for safeguarding the assets of the charlty and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as they are aware, thre is ao relovant audit information of which the charity’s auditor 5
unware; and the Trustees have taien all steps they aught to have taken to make themselves aware of
gy relevant audit information and to establish that the suditor is aware of that information.

Approval
This raport was approved by the trustees and signed on their behalf by:

: .
Willlam Thomas 5{; M{,{j&.@—ﬁ{}
L=

Date: 17 {tﬁi 1693 -
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INDEPENDENT AUDITOR’S REPORT TO THE TRUSTEES OF THE THOMAS FAMILY CHARITABLE TRUST
Opinion

We have audited the financial statements of The Thomas Family Charitable Trust {the ‘charity’] for the year
ended 5 April 2023 which comprise the Statement of Financial Activities, Balance Sheet, Statement of Cash
Flows and notes to the financial statements, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financiol Reporting
Standard applicable in the UK and Republic of Irefand {United Kingdom Generally Accepted Accounting
Practice].

In our opinion, the financial statements:

ive a true and fair view of the state of the charity’s affairs as at 5 April 2023 and of its incoming resources
and application of resources for the year then ended;

“thave been properly preparad in accordance with United Kingdom Generally Accepted Accounting
Practice; and

-Fhave been prepared in accordance with the requirements of the Charities Act 2011,

Basis for opinion

Wae conducted our audit in accordance with International Standards on Auditing {UK) {ISAs {UK]} and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained s sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
in auditing the financial statements, we have concluded that the trustees” use of the going concern basis of
accounting in the preparstion of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
ar conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised
for issue.

Cur responsibilities and the responsibilities of the trustees with respect to going concern are described in
the relevant sections of this report.
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INDEPENDENT AUDITOR’S REPORT TC THE TRUSTEES OF THE THOMAS FAMILY CHARITABLE TRUST

Crher information

The other information comprises the information included in the annual report other than the financial
statements and our auditor’s report thereon, The trustees are responsible for the other information
containad within the annual report. Qur opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form
of assurance conclusion thereon. Our responsibifity is to read the other information and, In doing so,
consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the course of the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact

We have nothing to report in this regard.

fiatters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities {Arcounts
and Reports) Regulations 2008 require us to report to you I, in our opinion:

ehe information given in the trustees’ report is inconsistent in any material respect with the financial
statements; or

-sufficient accounting records have not been kapt; or

Hithe financial statements are not In agreement with the accounting records and returns; or

Bhwe have not recelved all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 3, the Trustees are
responsible for the preparation of the financial statements and for being satisfied that they give & true and fair
view, and for such internal control as the trustees determine is necessary io enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or sror,

in preparing the financial statements, the trustees are responsible for assessing the charity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using ihe going
concern basis of accounting unless the trustees either intend to liquidate the charity or to cease operations,
or have no realistic alternative but to do so.
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INDEPENDENT AUDITOR’S REPORY TO THE TRUSTEES OF THE THOMAS FAMILY CHARITABLE TRUST

Auditor’s responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance
with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from materal misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with 1SAs [UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial siatements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Discussions were held with, and enguiries made of, management and those charged with governance with a
view to identifying those laws and regulations that could be expected to have a material impact on the
financial statements. During the engagement team briefing, the outcomes of these discussions and
enquiries were shared with the team, as well as consideration as to where and how fraud may occur inthe
entity.

The following laws and regulations were identified as being of significance wo the entity:

* those laws and regulations considered to have a direct effect on the financial statements include UK
{inancial reporting standards and Charity Law

» those laws and regulations for which non-compliance may be fundamental to the operating aspects of the
buginess and therefore may have a material effect on the financial statements include compliance with the
charitable obiectives, public banefit, fundraising regulations and health and safety legislation.

fudit procedures undertaken in response to the polential risks relating to irregularities {which include fraud
and non-compliance with faws and regulations} comprised of: inguiries of management and those charged
with governance as to whether the entity complies with such laws and regulations; enquiries with the same
voncerning any actual or potential litigation or claims; inspection of relevant legal correspondence; review
of board minutes; testing the appropriateness of entries in the nominal ledger, including journal entries;
reviewing transactions around the end of the reporting period; and the performance of analytical
procedures to identify unexpected movements in account balances which may be indicative of fraud.

o instances of material non-compliance were identifisd. However, the likelthood of detecting irregularities,
including fraud, is limited by the inherent difficulty in detecting irregularities, the effectiveness of the
entity’s controls, and the nature, tirming and extent of the audit procedures performed. Irregularities that
vesult from fraud might be Inherently more difficult to detect than irregulfarities that result from error. A
explained above, there is an unavoidable risk that material misstatements may not be detected, even
though the audit has been planned and performed in accordance with iSAs (UK}

Page 8



INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF THE THOMAS FAMILY CHARITABLE TRUST

A further description of our responsibilities is located on the Financial Reporting Council's website at:
fttps:/ fwww fre.orguk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
{Accounts and Reports) Regulations 2008. Dur audit work has been undertaken so that we might state to
the charity’s trustees those matters we are required to state to them in an auditor’s report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity's trustess as a body, for our audit work, for this report, or Tor the opinions
we have formed.

Ml herodido Lip

Andrew Warren {Senior Statumr\g Auditor]
For and on behaif of McBrides Accountants LLP, Statutory Auditor

Nexus House
Cray Road
Sidoup

Kent

DAL 5DA
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THE THOMAS FAMILY CHARITABLE TRUST
STATEMENT OF FINANCIAL ACTOITIES

FOR THE YEAR ENDED 5 APRIL 2023

Total Total
Unrestricted Hestricted Funds Funds
Funds Funds 2023 2022
Noie £ £ £ £
NCOME AND ENDOWMENTS FROM:
Donations and legacies 3 2,150,000 - 2,150,000 75,000
{Charifable activities 4 = - .
interesi receivable 5,713 - 5,713 -
Total income and endowments 2,155,713 2,155,113 75,000
EXPENDITURE ON;
Charitable activities 4 56,865 - 56,865 74,859
Governance costs 4 800 - 4 800 125
Total sxpenditure 61,665 e 61,665 74,984
Net income 2,084,048 - 2,084 048 i6
Transfers between funds g - - . -
Net movement in funds 2,084,048 - ' 2,084,048 16
Reconciliation of funds:
Total funds brought forward 2,338 - 2,338 2,322
Total funds carried forward g 005,386 - - 2,006,386 2,338

The statement of financial activitics includes all gains and losses recognised in the year,
All income and expenditure derive from continuing operations.

The notes on page 11-15 form part of these accounts.
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CURRENT ASSETS
Debtors
Cash a1 bank and in hand

CREDITORS: Amounts falling
due within one year

Net current assets

Total assets less current Babilities

TOTAL NET ASSETS

FUND BALANCES

Unrestricted Funds
Genersl funds
Designaied funds

Hestricted Funds

THE THORMAS FAMILY CHARITABLE TRUST

BALANCE SHEET

AS AT 5 APRIL 2023

Total Total
Unrastricted Rastrivted Funds Funds
Funds Furds 2023 222
Note E £ £ £

& & - " B
7 2,101,186 2,101,186 2,463
2,104,186 - 2,101,186 2,463
g8 4 BG0 4,200 125
2,096,386 2,096,386 2,338
2,096,386 . 7,056,386 2.338
2,096,380 “ 2,098,386 2,338

g

2,096,385 - 2.0496, 485 2338
2,096,386 " 2,096,386 7,338
2,096,386 - 2,095,386 2,338

The finencial statements were approved by the Board of Trustess and were signed on i85 bahalf by:

William Thomas M

Charity number:

The notes on page 11-15 form part of these accounts.

1131842
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THE THOMAS FARMILY CHARITABLE TRUST

FOR THE YEAR ENDED 5 APRIL 2023

CASH FLOW STATEMENRT
Nota
Cash flowes from operoting activities:
Het cash provided by {used in} operating activities Ses below

Cash fiowes from investing activitios:
Dividends, interest and rents from investments
Mot cash provided by/ffosed inf vvesting octivities

Cash flows from financing activities:
Met cash provided by/ffused in} finoncing activitias

Chattge is cosh ond egulvelents In the reporting period
Cash and equivalents st the beginning of the year
Change in cash and equivalents due to exchange rate movements

Cash ard cosh eguivalents at tie ead of the yeor S bslow
Analysis of changes in net dabl:
AL start of Non-cash
yezr FOVEMEnts
£ £

Cash 2,463

Tostak net funds F {debi) 2463

Mote s Reconsiliation of net ncomeflexpenditure} to nel cash flows from operating activities

et income/{expenditure] for the reporting peripd fas per the stotement of finunciol potivities)
Adjustments for:

Oividends, interest and rents fram invesiments

finorenseli/deceease in debtors

incrensefldecreesel In crarlitors

Net cash provided by (used in} operating octivities
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2,093,010

5,713
5,713

2098,723
2483

2,101,186

Cash-Hows
£

298,723

298,713

2033

2,098,048

093,010
S S

a6
2,447

2,463

2,108,186

101,186
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THE THOMAS FAMILY CHARITABLE TRUST
WOTES TO THE ACCOUNTS

FOR THE YEAR ENDED S APRIL 2023

Seatutory information

The charity is 2 charitable meorporated ompankation rogistored with the Charly Comamission o England 8 Wales, The charity's
repisiered pumber and principal address can be found on the Chanity Information page,

Arcounting Policies
These fingncial statements are prepared on 3 going concern basis, undor the historical cost convention.

These financial statomerts have been prepared & accowiance with the "Statement of Hecommended Practice: Accounting and
feporting by Charities preparing their sccounts in accordance with the Finuncial Reportng Standard applicaitle in the UK and Bepubli
of Ireland (FRS 102) [“the Charities SORPY), with the Financial Reporting Standard applicable in the Untteqd Kingdom and fepubic of
ireland {(*FRS 1027 and with the Cliarities Act 2011 The charity meets the definition of & public benafit entity as set out In FRS 102,

The Charities [Aceounts and Reportst Regulations 2008 {the 2008 Regulstiony'} reguires charities to prepare thelr accounts in
accordance with 'Accounting and Reporting by Charities; Statemerd of Recommended Practice effective from 1 Aprl 2005" but this
accounting standard has since been withdrawn and has been replaced by the Chadties S0RF mentioned in the preceding paragraph.
The charity has propared these froncial statements in accordance with the new Charities SORY; this departure from the 2008
Begulations is believed to be necessary for these Hnancial statoments (o give a 'true and Falr view'

The prnciples adoepted i the preporation of the financial statements are set ot below.

Going concern

The trustees have assessed whether the sse of the going concern basly is sppropriate and have considered pussible events or
condilions that might cast sigeificant doubt on the abifity of the charity to continue a3 & going coneorn. The trustees have mads Lhiy
assessnant for o pedod of st lesst one ves from e date of spproval of the financial statements. In particutar the (rusteos have
considersd the charity's forecasts and projections and the possible Implications should projected income and / or expenditure vary
unespectedly. The trustees have concluded Lhil there is 2 reasonable expectation that the charity has adeguate resources 10 cuntinee
1o operate for the foreseeable furure, The charity therefore continues to adopt the going contern busls in progaring fs financial
siziements.

incoune

ncome including investment incorse s recognised fn the period in which the chasdty becomes entitied to recelpt, (he amount
recoiable can be measured with reasonable certainty, and recaipt Is probable. For the most pert, income is goaerally recognised
when i s received, Income is anly deferred when the chiaeiry has 1o fulfil conditions beford becorming entitled to it or where the danor
has specified thet the incoms is tn be exaended in a future period,

Expenditurs
Expenditure, including irracoversble VAT, is recognisad when B is incurred or, i earfier, when a legat or constructive obligation fora

payment @rises provided that it is probable that settlersent will b requived and the amount of the obligation can be measured
redlably.

The charity makes grants w other institutions and individuals o further s charftable objectives, Grants payable are recognised &
constructive pbligations arise, which is genarally when the charity expresses a commitmant to the recipient that can he measured
ediably and then only to the sxtont that amy conditions associated with the grant are outside of the control of the charity.

Govorpance costs, which are induded In expeaditure on charitable activities bul are ideniified separataly in the notes Lo e socounts,
inchsties cosis assoniated with the ndependent examination of the fandal statements, complisnce with constitutional ahd statutory
raguirarents and any other expenditers incurreid on the strategic management of the charity.
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THE THOMAS FAMILY CHARITABLE TRUST
NOTES 7O THE ACCOUNTS

FOHE THE YEAR ENDED 5 APRIL 2023

Fund accounting

General funds are unrestricted funds which are available for use a2 1the discretion of the trusiess in furtherance of the general
ohicctives of the charity. Desigreted funds comprise unvestricted fungls that have been set aside by the trustees Tor partioular
purposes, Restricted fupds are donations which are 10 be used In acoordance with specific restrictions imposed by donors; they
include donations recelved from appeals for spetific sutivities of projects, Endowment fupds are donations that ars retained as capital
i accordance with the doners wishes. he pature of the restriction determinegs whether the sndowments Mopresent penmanesnt
endowments o expendable endowments.

Taxation
The chasity hias taken advantage of the various rolinfs from taxation avallable to cherities and no tax is payable on the charity’s income.

Finangial nstruments

e charity's firancial assots and Fnancial Uabilities a1t gualify as basic fingncial Instruments, as defined by FRS10Z. Excepl for leans,
craditors and debtors are messured at their expecied settioment value {nonmally the smount of cash that the charity expects 1o pay or
receivel.

Donatlons and legacies

2023 822
£ £
{Dinmations 2,350,000 78,000
iegaries reteeabile -
2,150,000 75,000
Charitable expenditure
3 2023
incurred directly on activities £ £
Grants payable (Note 4a) 56,838 4,855
Other costs Fird
Governance costs Audis fee 4,800 -
retepondent examination fes 125
Total expenditure 61,665 74,984
Grants payable
2023 202
institalions £ £
Helderberz Sireet Peoples Contre G368 17,182
Siphila Senke Outreach Programme 28,103 4% 507
Hrak Froian Creche G084 338
Foryard Foundation - Sreepur Village 4682 & 852
Sroegur Village G008
56,838 74,858
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Analysis of staff costs, the cost of key management personnel and trustee remuneration and expensaes

THE THOBMAS FAMILY CHARITABLE TRUST

MOTES TO THE ACCOUNTS

FOR THE YEAR ENDED & APRIL 2023

e trustess received omployment benefits in either the current or preceding year,

Mo reustos wits redmbursed for axpenses in this or the prioy yearn.

Dabtors
Faliing due within one year:

Trade debtors
{ther debtors
Frepayments and stcrued income

Cash at Bank and in Hand

Cash at bank

Eraditors: fabilities falllng dus within onevear

Trade crediton
Acoruals

Funds

Generad Unrestricled Funds

intal Unrastricted Funds

Agpregate of tunds

2023 22
£ E
2022 20522
£ £
2,101,186 2483
2,101,186 2,463
2003 2092
¢ £
4,800 125
4,800 175
Dpening incoming Crrtpoing Translers Closing
hatance FRSOUPGAS rpsgupcas i the year balance
2023 2023 2023 23 2023
£ £ £ £ £
2.338 7,155,713 {51,665} - 2,096,386
2338 2,155,713 {61,685] - 2.060,386
2,338 2,455,713 {H1,665) 2,096,386
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THE THOMAS FAMILY CHARITABLE TRUST
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 5 APRIL 2023

Analysis of net assets by fund

The assets and Habilitlas of the various funds were as foliows:

General Designated festricted

fusghs funds funds 2023
£ £ £ £
Oebiors - -
Cash at bank and in hand 2,501,186 - - 2,101,188
Creditors falling due within aneyear {48007 - - {4 B
2,086,388 - - 2,086,386

in the previous yeor the movements in e charity’s funds were o5 follmws:

Dpeaing frcomdng Outgoing Tronsfers Closing

Balonce FOSOUCES FESCLTEES in the year bolange
HpZ 2022 2032 2022 22
£ i £ £ £

Generat Unrosirietod Fards 2322 75000 {74.084) 2338
Totud Usrestrictod Funds 2,322 73,000 {74,584} - 2,338
Aggregate of funds 2332 75,000 {74 984} - 2,338

Anualysis of net assets by fung

in the previous veos, the nssets ead Fobilities of the various fusds were os Jolfows:

Genersl  Desigooted Restricted
funds Jrengds fund’s 22
£ £ £ £
Lebtors . - -
Cashr ot boak ged i hand 2463 - 2463
Creditors folfing due within one year {125} - {125]
2338 5 2,338

i Transections with refated parties
Duiring the year the chanby

4l The Charity recelved a donation of £2,150,000 from Thomas Aston Homes Umited, s company wilh common directonsftrustess,
£} Mo exponses wers paid to trustees for whilsd warrying out duties associated with being tustees; relmbursements o axpensas

incurred whan acting a5 agent for the charity or incurred when underlaiing employment dities not connecied with seiving as @
trustes are not included in this distiosure.
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