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Parochial Church of St Mary the Virgin, Cottingham

Trustees Annual Report

For the Year ended 37 Deeember 2022

Structure, Governance and Management

The Parochial Church Council is a Corporate body established by the Church of England. The
PCC operates under the Parochial Church Council Powers Measure.

The method of appointnaent of PCC members is set out in the Church Representation Rules. AI1
Church attendees are encouraged to register on the Electorul Roll and staad for election to the
PCC

Objectives and Activities

St Mary's PCC has the responsibility for co-operating with the Incumbent, in promoting, in the
Ecclesiastical Parish, the whole, continuing mission olthe Church, both pastoral, ecclesiastical,
social and ecumenical. It also has maintenance responsibilities for the Church ( the Church
Commisioners cover the majority ofthe cost of repairs to the Chancel), the Church Halls,
Church House and the Curates residence

Achievements and Perfoflnance

Church Attendance

There were 127 parishioners on the Electoral Roll, 19 of whom were not resident within the
Parish. Attendance at sevices has returned to a steady level with arl ayerage of 148 in October,
this includes a special service.

Financial Review

Total receipts on the ordinary funds were f,121,544.

L143,437 was spent to frrther the Christian Ministry of St Maq,/s Church including a Freewill
Giving of f,57,000 which provides stipends and housing for the clergy

The net result for the year is an excess ofpayrnents over receipts on ordinary funds off2i,893

On restricted funds there was ar excess of receipts over palments of f i38,887.
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Parochial Church of St Mary the Virgin, Cottingham

Trustee$ Annual RePort

For the Year ended 31 December 2022

Reserved tr'unds

The Parochial Church Council maintains Bank accounts for the following purposes:

FABRIC ACCOTNTS which are restricted and include:-

Fabric Fund used to maintain the fabric of the Church. Within this fund me speciflc sums

which are desigrated. These are:

Bells f,816, Church Amenities f3,339 and Flexible Space Development including Floor

Repairs and Toilets f.12,271and CCTV security f1,352. The Church Fabric Fundwas in

receipt ofa very generous legacy which is restricted for the restoration ofthe Church

Building Fund to maintain and improve the facilities of the Church Hall and Mark Kirby

Roorn

GENERALACCOUNT which includes :-

An amount of f,4,290 whieh is a Iegacy thal is restricted to the maintenance of the organ and

other amounts totaling f,644 which have been designated for specifie purposes

General funds to fund the day to day operation of the church

Reserves Policy

The PCC continue to exercise prudent financial control to maintain a level ofreserves to

cqver emergencies whilst continuing to contribute to Freewill Giving and maintain the

Church for future generations.
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TIIE PAROCHIAL CHTIRCH OF'ST MARY TIIE VIRGIN, COTTINGHAM

STATEMENT OF TRUSTXES BESPONSIBILITMS

Charity legislation requires Trustees to prepare Financial Statements for each

financial year which give a true and fair view of the state of affairs of the Charity

as at the end of the flnancial year and of the surplus or deficit for that period.

In preparing the Financial Statements, suitable accounting policies have been

adopted and consistently applied, to the best of the Trustees'knowledge and

belief, by reference to reasonable and prudentjudgements and estimates.

Applicable accounting standards have been followed.

The Trustees are responsible for maintaining adequate accounting records, for

safeguarding the assets ofthe Charity and for preventing and detecting fraud and

other irregularities. The Trustees are also required to indicate where the Financial

Statements are prepared other th* o, th" basis that the Charity is a going concern.
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INDEPENDEI\T EXAMINERS REPORT TO THE TRUSTEES OF THE
PAROCHIAL CHURCH OF ST MARY THE VIRGIN, COTTINGHAM

Independent examiner's report to the trustees of The Parochial Church of St Mary the Virgin,
Cottingham
I report to the trustees on my examination of the accounts of The Parochial Church of St Mary the

Virgin, Cottingham (the trust) for the year ended 31't December 2022.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in

accordance with the requirements of the Charities Act 2011 ('The Act')

I report in respect of my examination of the Trust's accounts carried out under section 145 of The Act
and in carrying out examination I have followed all applicable directions given by the Charity

Commission under section 1a5 (5)(b) of The Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

o Accounting records were not kept in respect of the Trust as required by section 130 of The

Act; or
r The accounts do not accord with those records; or
o The accounts do not comply with the applicable requirements concerning form and content

of accounts set out in the Charities (Accounts & Reports) Regulations 2008 other than any

requirement that the accounts give a true & fair view such is not a matter considered as part of
an independent exam ination.

I confirm that there are no other matters to which your attention should be drawn to enable proper

understanding ofthe accounts to be reached.

t(,.^^A

Richard D Lacey, FCA
Harris Lacey & Swain

Suite 1, The Riverside Building
Livingston Road

Hessle

TIUI3 ODZ

raf(83

Chartered Accountant



Parochial Church of St Mary the Virgin, Coftingham

Statement of Financial Activities

For the Year Ended 31 December 2022

INCOMING RESOURCES

Voluntary Receipts from Donors

Other Voluntary Reeeipts

lncome from Activities to Generate Funds

Receipts from Church Activities

lnvestment lncome

Other Receipts

TOTAL INGOMING RESOURCES

RESOURGES EXPENDED

Cost of Generating Funds

Grants

Activities Oirectly Related to the work
of the Church

Church Management and Administration

TOTAL RESOURCES EXPENDED

NET (OUTGOTNG/iNCOIfi|NG RESOURCES

NET MOVEMENT IN FUNDS

Note Unrestricted
Funds

4a 66,403.52

4b 4,423.53

4c 19,504.10

4d 26,953.17

4e 0.00

4f 4,6s9.30

-@

5a 5,122.'|,6

5b 3,479.85

5c 131,923.84

5d 2,911.40

Restricted
Funds

647.41

1s4,530.00

2,573.56

1,061.10

3254.81

EZa66sB-'

23,579.75

Total Funds
2022

67,050.93

'158,553.53

22,477.66

26,953.17

1 ,061 .10

7,914.11

=Eaffi

5,122.16

3,479.85

't55,503.59

2,911.40

Total Funds
2021

59,838.52

10,144.43

15A56.82

20,816.05

37.30

s,070.19

llspes.sl'

1,383.S4

6,477.86

119,679.44

2,078.30

(14,220.23)

-w,@

143,437.25

(21,e93.63)

T1,B-t537

23,579.75

138,887.13 116,993.50

T3EFEffi l1E;0s-'5d

167,017.00 129,619.54

Approved by ihe Parochial Church Council o, {t AplL Jo Ua.a signed on its behalf by

\- l+- 0""^*.
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Parochkl Chureh af St Mary the, Virgrn Cottingham

Balance Sheet

Forthe Year Ended 3f December 2022

FixedAssets

Tangible Fixed Assets

Current Assets

Cash at Bank and.in Hand

Liabilities: Amour,its fauifig due within one year

Accruals

Net Current Assets

Funds

Note

6

251,158.A7

7 s$o"oa

20n.

r,134,516.00

250,il8.A7

-Ise5;TE"o?-

2A21

1,134,516.00

134,1U.57

540.00

133,624.57

-l.zff.jroo.5?

Unrestricted g
Church Propedy 1 ,134,516.00 1,134,516.00Oash 18,185.31 1,1u,2a1il ' ;d:H.s4 1,174,5!s4.s4

Restricted Cash I 232,432.76 93,548.63

.Ies's,?aA37 -Xz6E;Eo3?
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Parochial Church of St Mary the Virgin, Gottingham

Notes to the FinancialStatemenb

For ttte Year Ended 31 December 2022

1. ACGOUNTING POLICIES

Basis of Accounting

The financial statements ofthe charity, which is a public benefit entity under FRS 102. have been prepared in

Accordance with the Charities SORP (FRS 102i 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting

Standard applicable in the UK and Republic of treland {FRS 102} {effective L January 2015)', Financial Reporting Standard 102

and the Charities Act 20LL.
The financial statements have been prepared under the historical cost convention.

Financial reporting rtandard 102 - reduced disclosure exemptions

The charity has taken advantage of the following discfosure exemption in preparing these financiat statements, as permitted by
FRS 102 The Financial Reporting Standard applicable in the UK and Republic of lreland'.

The requirements of Section 7 Statement of Cash Flows

2. TRUSTEES EMOLUi'IENTS

None of the trusiees receive any emoluments.

3. TAXATION

The Church is exempt from liability tolaxalton on its income and capital gains.

4 INCOMING RESOURCES

Receipts are recogised as income when the funds have been received.

Legacies are included when the funds are received and the Trustees are content that the conditions of the legacy can be met.

5 RESOURCES EXPEHDED

Expenditure is recorded as it is settled and is clasifled under headings that aggregate all costs related ts that Gtegory.

6 FUNDACCOUNTING

Unrestricted funds en be used in accordance with the Churches objectives at the discretion of the Trustees.

Restricied funds can be used in accordance with the Churches objectives but in accord with the donors directions or the objectives
of the funds raising initiative.

7 ESTIMATES AND JUDGEMENTS

Estimates and judgements are continually evaluated and are based on historical experiene and other factors,
inctuding expectations of future events that are believed to be reasonabte underthe circumstances. Although these
estimates are based on the Trustees best knowledge of the amount, events or actions, actlral resulls may ultimately
differ from these estimates. The Trustees do not consider there to be any material estimates and judgements.

8 FINANCIAL INSTRUMENTS

The Church only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. Basic
financial inskuments, including hade and other debtors and crediiors are initially recognised at transaction value and
subsequenfly measure at their settlement value.
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Parochial Ghurch of St Mary the Virgin,Gottingham

Notes to the Financial Statements

For the Year Ended 31 December 2022

4. INCOMING RESOURCES

a) Voluntary Receipts from Donors
Planned Giving
Income Tax Recovered
Other Giving
Cash Collections

b) Other Volunkry Receipts
Legacies
Wall Box

c) lncome from Activities to
Generate Furrds

Parish Magazine - Sales & Adverts
Rents - Chureh Houses
Gifi Days

d) Receipb from Church Actiyities
Fees
Halls
Coffee Shop
Events

e) lnvestment lncgme
Bank lnterest

0 OtherReceipts

Retiring Collections
Grants
Sundries
Appeals

Total lncoming Resourcs

UnrestriEted
Funds

General

Restricted Funds
Fabric Building 0rgan
Fund Fund Fund

Total
Restricted

Funds

Total
Funds
2422

Total
Funds
2821

44.167_26
11,630,68
2,86't.14
7,744.44

66/0552

1,O00.00
3,023.53

---7Pr553

4,732.50
M,77A.60

---1r"50410

12,471.28
9,1 62.50
1,962.11
3,3s7.28

2,973.56

0.00
0"00

2,e73.56

647_41
0.00

647.41
0.00
0.00

0.00 647.41 0.00 647.41

150,000.00 4530.00 154,530-00
0.00

150,000.00 0.00 4,530.00 154,530.00

44,167.26 40.392.2A
12,278.09 11,015.23
2,861.14 4,640.80
7,744.44 3,79A.29

--- 6?.050.13 59^83852

155,530.00 7,400.00
3,023.53 2,740.43

158,553.53 10.140.43

0.00 2,973.56 0.00 2.973.56

4,733.50 918.50
14,770.60 14,578.32
2,973.56 0.00

22,477.66 15.496.82

0.00
0.00
0.00
0.00

12,471.28
9,162.50
1,962.11
3,357.28

---Z6Bs3-r?

4,659.30
3,254.81

0.00
0_00

-'fu14.11
284,O1O.50

15,779.23
3,080.00

677.50
1,279.32

3,311.84
942.06

0.00
4,816.29
9,070.f9

1 1 5,399.31

26,953.17 20,816.05

1,059.12 1.93 1,061.10 1,061.10 37.30

4,659.30

---7ss9.30

121,543.62

3,254.81 3,254.81

3,254.81 0_00 3_254.81

154,313.98 3,622,90 4,530.00 162,466,88
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Parochial Chureh of St llfiary the Virgin,Coftingharn

Notes to ths Financial Statements

For the Year Ended 31 December 2022

5. RESOURCES EXPENDED

a) Cost ol Genemting Funds
Magaine
Other Costs of Raising Funds

b) Grants

Appeals
Missionary and Charitable Giving

cl Activities direclty related to tte
work of the Church

Freewill Giving
Fees
Working Expenses ofihe Rector
Salary
Assistant Clergy
Church Heat, Liqht & lnsuranc€
Church Upkeep
Roof Repairs
Church Servi@s
Music and Organ
Church Properties
Church Halls
Flexible Spa@ Developrent
Sundris

d) Church Milagffient.nd.
Administration

Adminiskation
lndepardent EEmineJs F€6
Bank Charges

0.00 0.00 0_00 0.00

Unrstricted
Funds

GeBeral

Restricted Funds
Fabdc Building
Fund Fund

Total
oqan Restricted
Fund Funds

Total
Funds
2022

3,288.00
1,834.16

c, t2.1o

0.00
3,479.85

Tolal
Funds
2421

7A2.A0
601.94

t,J@,s

4,816.08
1,661.78

3,288.00
1,834.16

---E7z2t6

3,475.45
0.00
000

3,479.85

57,000.00
9,'11 1.00
3,339.72
8,030.13

,624.34
1A,562.2A

'1,514.35

1,440.00
1,725.45
6,530.22

835- t8
211.17

-fu1,s8@

57,O00.00
9,11 1.00

3,339.72
8,030.1 3

o.00
23,624.34
35,.193.71

0.00
1,514.35
1,680.00
1,725.45

13,238.54
835.18
211.17

-;;E=;i-;;----r:f:::Y:

57,000.00
10,365.00
3,531.09
7,610.52

16,459.24
8,1 99.04

1,119.73
1,710.00
4,527.7a
a,241._A3

9'16,01

-11@

1,538.30
540.00

2p?B3O

129,619.54

2021

1,000,000
1 34,516

----1]f'4,s16

2421

540,O0

540 00

3,479.85 6,477.86

Fixed Assets for Church Use

Church Halls aild Church House
1 0 Kjngtree Avenue

7. ACCRUALS

lndependent Examinef s Fes

S,ANALYSISOFFUNOS Unresticted
Funds

G€reHl

0.o0
0.00
0.00
0.00
0.00
0.00

't6,631.43 16,631.4ir
0.00
0.00

240.@ 24A.AO

0.00
6,708.32 6,708.32

o_oo

0.o0

@

-

060 ono ono ono

R€stricted Funds
Fabric Building
Fuad Fffid

Total
Rsidcted

Funds

2,009.44
540.OO

361_S

--75fr4o

2,AOS-44
5.1O.OO

361.96
2,911.4

167,O17.AO

2AA

1,000,000
134,5''6

-1Juitr2A?2

540.00

--------5406-

Totat ResosrcE Expended 143,437.25 16,631.43 6,74432 240.OO 23,579.75

5. TANGIBLE FIXED ASSETS

Tangible Fired Assets are included at their insuran@ values as follore:
This value represents the estimated restatemerd value and is considsably in exGs
of their market value due to their listed building status.

Orgian
Fund

Total
Fmds
2422

Total
Funds
m21

Funds at 1 Janery^on

Net Movement in Funds

lnsease in stated value of FD(ed Assets

Funds at 31 Deember 2022

1,174,594.94

(21,893.63)

1 J52JO1 s1

w,44o21 3,085.42 0.00 S3,545.63

137,682.55 (3,085.42) 4,290.00 138,887.13

ne142l6 O.@ 4,29O.OO 
't2,4 

6

1,244J4O.57 1,282,360.80

1 16,9S3.50 u4,2m.23\

' o_00

13e5,134.W 126e,1405?

251,15A.07 134,164.57Cash tunds aailable ai 31 December 2a2 18J2531 142.74
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