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Chartered Institution of Civil Engineering Surveyors
Trustees' Report

The trustees, who are direciors for the purposes of company faw, present the annual report together with the
financial statements and auditors’ report of the charitable company for the vear ended 29 February 2024,

Ohbjectives and activities
Objects and aims
The activities of the Institution are legally governed in accordance with:

« 113 Roval Charter of Incorporation
« the guidelines of the Charity Commission

Principal Aciivities

* To maintain high standards of practice and professional conduit by ali its members for thie-benefit of the public and
for that purpose to implement schemes for enguiring into professional or business conduct and, where necessary,
implementing appropriate disciplinary measures.

+ To pramoie or assist in promoting research into civil éngineering surveying and to poblish the useful resulis of
such research. ) .

« To provide a means of wsting the gualifications of candidates for admissiop for membership of the Institution by
examination in the theory and practice of civil engineering surveying and to issue diplomas, certificates and other
awards to successful candidates,

+ To organise or support the organisdtion of vonferendes, seminars, leclures, courses of insiructions and ather
educational events.

* ‘To establish and supporl regional or docal branches having as their objects the Tbrtherance of the sbjscts of the
Institution,

« To pubilish or distribule books, reports, prometional materials, journals, fitms, videos, tapes.and other instructionat
matter.

* To provide library Facilidies for the use of hembérs and others.

« To make grants o universities or other educational establishments and to establish scholarships or exhibitions and
give prizes in furtheranice of the objects of the Institution.
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Chartered Institution.of Civil Engineering Surveyors

Trustees' Report

Objectives, strategies and activities

The operation of the Institution was directly impacted by the COVID pandemic, The [nstitution adopted new ways
of working and held al} events virfualty, The major aciivities were:

» Batsetswe Motsumi teplaced Andrew FEvans as President fn Sepiember 2023, The institotion introduced the
“Presidential theme™ initistive, the fiest of these being ‘Adding Value through coliaboration®, Each subsequent
Presidents will all be required to select a Presidendal theme.

« Recruited 2 new development manager, @ new membership schemes development officer and a committees
coordinator.

= Digitized all membership advice online

» The listitution now has 33 chartered engineers,

* We have continued our bimonthly regional chair meetings which now includes sverseas chairs from Hong Kong,
Macau, Australia, The Americas and Dubai/UAE

* We heid 21 webinars

+ The institution began Lhe process of applying to the Privy Council for Chartered status for Members and Fellows
and at the same time updated or Goverpance decumeniation.

+ The institution set up an Industry Roundiable designed to address a number of jssues, including pay disparity
within the civil engingsring industry between male and female emplovees, pay disparity between civil engineers,
guantity surveyors and geospatial surveyors and work. {o tmprove the standing and recognition of the profession on a
glohal basis

« CoM agreed to establish o Client-Led Infrastruciure Group Advisory Board to address leadership in Comunercisl
Management, provide sirategic direction for Infrastructure Comimercial staff, focusing on skills development,
tecruitment, and training and to contribute 1o the development of new and existing competencies within the field.

« The institution estdblished the very first Women's Network with the key objective of"empowering, connecting and
advancing women in the construction and engineering profession. The Women's Nefweork {osters mentoring,
personal development, and a strong sense of community to drive career growth and equity in the field.

+ The instilution engaged suceessfully with Mike Kane MP who has offered 10 support our lobbying efforns in
Waestminster.

New members and vpdated

A total of 486 new members were admitied during the period (including students),
A total of 97 members successfully upgraded during the period.
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Chartered Institntion of Civil Engineering Surveyors

Trustees' Report

Trustees and Officers

The irustees and officers serving during the year and since the year end were as follows:

Trustees:

Lewis fefferson

Mr Mark White {appointed 21 September 2023)

Russell Welsh

Dantel Wai Sum {appointed 21 September 2023}
Marek Suchocki

Alexandra Pearsall

Andrew Evans

Alison Watson

Adrienne Yarwood

Michael Mclhation

John Fraser

Batseiswe Motsumi

Afsheen Lil-Hag (appointed 21 September 20233
Robert Hubbard

Chris Birchall

Peter Halisworth-

Laxman Ghimire

Chief Executive Officer:

Wi Simon Hamibyn.
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Chartered Institution of Civil Engineering Surveyors
Trustees' Report
New approved development schemes
Between March 2023 and Februacy 2024:

Alstom

Jacobs

Malcolm Hughes.
Sirahag

Baifour Beatly

NTB Surveys
United Liviag Group
Bavpoint

Met Geo

RIS Group

Esh

Buckingham Group
Amey

Kelthray

MWH

Kemp

Tri-Tech

Transport for London
LandScope

Sapphire Utility Svsiems
OCLy

Wsp

STRATEGIC REPORT

Financial Review

Annual Budgeting Policy _

A budget is prepared-annually to forecast all items of income and expenditure. Each year it is the intention of the
Institution to balance income with expendiiure.

Reserves policy

The Trusices alm 1o retain a level of liquid reserves that provide sufficient working capital to cover the Charity's day
to day activities together with an amount. for contingencies.

For the period 1 Marels 2023 to 28 February 2024, expenditure exceeded income by £12,032

As the accounts show, the principal funding streams are from membership subseriptions and some rental income,

The policy for investmentz is for any surplus monies to be placed with the UK Treasury 1o earn maximun interest at
1o risk 1o the Charity. This is in accordance with UK Charities legislation guidelines,
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Chartered Institution of Civil Engineering Surveyors

Trustees' Report

STRUCTURE, GOVERNANCE AND MANAGEMENT
Object
As stated in Article 4 of the Charter:

“The ohject for which the Tnstitution js established (hereinafter referred 10-as the *Object” }is to advance ihe science
and art of civil engineering surveying in all aspects of the specialisations c:fi_easpaml enginecring and

commiercial management within civil engineering for the benefit of the public, in particular, hut not exclusively by
upholding and advaneing the siandards of education, competence, practice and condict of members of the
institation®.

History

The Institution was established in 1969 as the Association of Surveyors in Civil Engineering and was incorporated
as 2 Company Limited by Guaranize {Number 1042664) on 16 February 1972, It changed its pame to the Institution
of Civil Engineering Sutveyors (ICES) on 31 Deceniber 1980, The Institution of Civil Engineering Surveyors
became a Registered Educational charity and entered on the central register of charities on 14 August 1992,
registration number 1913672,

On 2 September 2009, the Institution of Civil Engineering Surveyors was. granted a Royal Charter of Incorporation
and became a new legal entity known as the Chartered Institution of Civil Engineering Surveyors. An Asset
Transfer Agreement was signed on the 3 September 2009 raosférring the assets to the Charered Institation of Civil
Engineering Surveyors (heretnafter referred i as the Institution.

The Charity Commission granted chariiable status {0/ the Chartered Institution of Civil Engineering Surveyvors on 2
September 2009, registration number- 1131469,

Operational structure

The organogram an page § shows the organisational and decision-making structure of the Institution, The decisions
or recommendations made by the various commitiees are submitted to Council of Management for endorsement or
approval compliant with the Charter and Bye-laws. Cammiltees, Panels and Working Groups-are comprised of
members with specific knowledge and expertise in the relevant area for which they are established.

The Institution has s detailed and enforceable Rules of Professional Conduct.

The Conncil of Management {Codd)

The governance and control of the Institution and it atfairs is vested in the CoM in accordance with Article 10.1 of
the Charter, CoM mects at least 3 times each year to consider and approve business generated by the

Institution’s committees, panels and working groups,

The CoM comprises the President, a Senior Vice President, Vice President and Immediate Past President, nominated

in accordance with Bye-laws 35 - 37, and fourteen members either clecied by postal ballotof the institution’s
corparate membership or appointed or co-apted by CoM in accordance with Bye-laws 41 and 453 - 47,
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All members of (oM gre directors and trustees of the Institution. Those who held office during 2023 <2074 are
shown on page 4.

Members of the Institution give their time to CoM and commiitees on a voluntary basis. The success ofthe
Institution is dependent upon the efforts of its members supported by professional staff. The Chief Executive Officer
(CEQ} is responsible to the CoM for all aspects of the day-to-day business operations of the Institution.

Regions of the Institution

Fo provide for members” requirements the United K.i'ng{iﬂm is divided.into § regions with a region in lreland and,
Hong Kong, Macas, United Arab Emirates, ine. Dubai, North America and Australia.

Each region appnints its own Chairand regional committee members and operates oo subventions based on
budgeted activities.
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Chartered Institution of Civil Engineering Surveyors
Trustees’ Report
Relationship with ather professionsl organisations

The Institution currently operates with other UK-based construction. orientated organisations, many of which also
operate worldwide, including:

* The Institution is an active member of the UK Construction Industry Council (CIC)

» The Institution. #s-a fuli member of the Federation Intemmationale de Geometres (F1G) an Intermational Federation o’
Surveyors

+ The Institution is active in Jointly providifig menthership and experfise 16 the Geospatial Eogincering Panel and the
Management Panel with the Institution of Civil Engineers '

* The Instinnion has & wholly owned trading subsidiary SURCO Limited which operates in accordance with K
Charities legistation

+ The Institution s a licensed member of the Engineering Couvncil {EC)

* The Institution is a member of the Internationy! Cast Engineering Councit (JCEC)

* The Inslitution is a member of the Professional Enginecring Commitee (PEC)

[n addition to the foregoing the Instituion has close and regular liaison amongst others, including:
= The Roval Institution of Chartered Survévors (RICS)

« The Chartered Institule of Baifding (CIOR)

* The Chartered Institute of Arbitrators (CTATE)

* Chartered Instituie of Architectural Technologists ICIAT]

« The Survey Association of the Uniled Kingdom (TSA)

* lagtitution of incorporated Engineers Sri Lanka ([IESL.)

» Hong Kong Institule of Surveyors (HK1S)

« Hong Kong Instituie of Commercial Management (HKICM)
« Hing Kiong Institute of Uitilities Specialists [HKIUS)

» Macau Society of Cost Engingers [MSCE]

= Greospatia] Covneil of Australia [GCA]

+ Construction Industry Research and [aformation Association [CIRIA]
= Royal Academy of IEngineering (RAEnp)

» Umivarsity of Estate Management [UCEM)

« Chartered Surveyors Training Trust [CSTT}

+ Association for Project Munagement [APM]

« Chartered Association of Building Engineers (CECA)}

= Institute of Workplace and Facilities Management (TW&FM3
« Institution of Civil Engineers (ICH)

» Construction Assoctation of Building Engineers (CABEY

* Survey Liaison Group {SLG)

» The Survey Association [TSA]

* Royal Geographic Society [RGS]

» American Society of Civil Engineers JASCE]

« Charted Institution of Highways and Transport {CIHT)

i Building SMART Haoing Kong IRSHK]

» BKSURCO
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Chartered Iistitution of Civil Engineering Surveyors

Trustees' Report

Organisational structure
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Financial instruments

Objectives amd policies

The gronp's activifies expose it to a2 number of financial tisks including credit risk, cash flow risk and liguidity risk.
The ase of financial derivatives is governed by the group's policies approved by the hoard of trustees, which provide
written principies on the use of financial derivatives to manage these risks. The group does not use derivative
financial instruments for speculative purposes.
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Cash Jlow risk

The group’s aciivities expose # primarily 1o the findncial risks of changes in foreign currency exchange rotes and
interest rates. The group uses foreign exchange forward contracts and inferest rate swap conirdcts to hedge these
EXPORUTes,

Interest bearing assefs znd liabilities are held at fixed rate to ensure certainty of cash flows.

Crediy risk

The group's principat financial asséts are bank balances and cash, trade and other receivables, and investments.

The group’s credii risk is primarily attributable to. its tradé receivables. The amouhts presented in the balance sheet
are uet of allowances for doubiful receivables, An aliowance for impairmient s made where thefe is an identified
loss event which, based v previous experience; is evidence of a reduction in the recoverability of the cash flows,
The credit risk on liquid funds and derivative financial instraments is limited becaose the coenterparties are banks
with high credit-ratings assigned by intérnational credit-rating agencies,

The group has no significant concentration of credit ¥isk, with exposure spread over a large numbér of counterparties’
and customers,

Liguidity risk

In order to mainiain liquidity to ensure thai sufficient funds are available for ongoing operations and future
developnients; the group uses a mixture of long-term and short-term gébt finance.

Further details. regarding liquidity #isk can be found in the Staiement of accounting pélicies in the financial
statements,
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Chartered Institution of Civil Engineering Surveyors

Trustees' Report

Statement of trustees’ responsibilities

The trustees (who are also the directors of Chartered Institution of Civil Engineering Svrveyors for the purposes of
campany law) are responsible for preparing the trustees’ report and the financial statements in accordance with
applicable lsw and United Kingdom Accounting Standards (lnifed Kingdomi Generslly Accepted Accounting.
Practice), including FRS 102 “The Financial Reporting Standard applicabiein the UK and Republic of Iretand”. The
report and accounts have heen prepared in accordance with the provisions in the Companies Act 2006 refating to
smal} companies.

Company law requires the truistees to prepare. financial statements for each financial vear, Under campany law the
trustees must not approve the Gnancial statements unless they are satisf ed that they give a true and fair view of the
state of affairs of the parent charitable company and the group and of the incoming resources and application of
resources, including its income snd expenditure, of the charitable group for that peviod. In preparing these financial
statements, the trustees are cequired to:

« select suitable accounting pelicies and apply them consistently;
+ observe the metheds and principles in the Charities SORD;
+  make judgements and estimates that are redsonable and prudent;

«  state whether applicable accounting standards, comprising FRS.102 have been followed, subject to any material
departures disclosed and explained in the financial stalements; and

+  prepare the financial statements on the going concern basis uniess it is inappropriate to presume that the pareni
charitable commpany will continue i business.

The wustees are responsible for keeping proper accounting records that can diselose with reasonahle accuracy at any
(ime the financial position of the parem charitable company and the group and enable them té ensure that the
financial statements comply with the Coinpanies Act 2006. They ate-also responsible for safeguarding the assets of
the parent charitable company and the group and heace for faking reasonable sieps for the prevention and deiection
of frand and other irregularities.

The trustees are responsible for the maintenance and iniegrity of the cosporate and financial information included on
the charitable company's website. Legisiation goveming the preparation and dissemination of financial statements
may differ from legisiation in other jurisdictions. '

Bisclosore of information 1o auditor

Each trustee bas taken steps that they ought to have taken as a trustee o order to make themselves aware of any
relevant audlt information and to establish that the charity's auditor is aware of thar information, The wnslees
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

The annual report was approved by the trustees of the charity on 3 October 2024 and signed.on i3 hebalf by:

Adam Helmes
Honarary Secretary

Page 14



Chartered Institution of Civil Engineering Surveyors

Independent Auditor's Report to the Members of Chartered Institution of Civil
Engineering Surveyors

Opinion

We have audited the financial statemems of Chartered Institution ‘of Civil Engineering Surveyors {the 'charitable
pareni company’) and its subsidiaries (the ‘group’) for the vear ended 29 February 2024, which comprise the
Consolidated Statement of Financial Activities, Consolidated Balance Sheei, , Balance Sheet, Consolidated
Statement of Cash Flows and Notes to the Financial Staternents, including a summary of significaitt accounting
policies, The financial reporting framework that has been applied in their preparation is United Kingdom
Accounting Standards, comprising Charities SORP - FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of freland' and applicable Jaw {United Kingdom Generally Ascepted Accouniing Practice).

In our opinion the financial statements:

« give & true and fair view of the state of the group's and parent charity's affairs as.at 29 February 2024 and of its
incoming resources and application of resources, including its income-and expenditure, for the year then ended;

+  have been properly prepared in accordance with Uniled Kingdom Generally Accepted Accounting Practice; and

+ have been prepared in asccordance with the requirements of the Companies - Act 2006,

Basis for opinidn

We vonducted: our audit in accordance with Intermational Standards on Auditing (UK) {1SAs (UK)) and applicable
‘Jaw. Our responsibilities under those standards are further deseribed in the auditor responsibilites for (he audit of
the financial statements section of our repori, We are independent of the group in accordance with the ethical
sequirements thal are relevant 1o our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficiént and appropriate fo provide 4 basis for cur epinion.

Conclusions relating to going concern

1n naditing the financial statemenis, we have conéluded that the trustees ase of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on-the work we have performed, we have not identified any fnaterial uncertainties relating to events or
‘conditions that, individually or collectively, may-cast significant-doubt on the group's ability te continue as.a going
concern for a period of al least twelve months from when the original financial statements were authorised for issue,
Qe responsibilities and the responsibilities of the trustees with respect io going concern-are described in the relevant
sections of this report.

Other information

‘The trustees are responsible for the other information, The other information comprises the information included in
the aniwwal report, other than the financial statoments and our auditor's report theréon.. Our opinion on the Onancial
statements does not cover the other inforation and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.
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Chartered Institution of Civil Engineering Surveyors

Independent Auditor's Report to the Members of Chartered Institution of Civil
Engineering Surveyors

In connection with our audit of the financial statementss, our re:;ponsibil'ity is to read the other information and, in
doing s0, consider whether the other information is materially inconsistent with the financial stalements or our
knowledsze obtained in ihe audit or otherwise appears fo be materjally misstated. 1 we identify such material
inconsislencies or apparent material misstatements, we are réquired 10 determine whether there i5 a material
mmisstatemient in the financial statemends or a niateria)] misstatement of the other information. Lf, based on the work
we have performed, we conclude that there is 2 material misstatement of {his other information, we are required to
report that fact.

We have nothing to report in this regard.

Opinion on other matter prescribed by the Compariies Act 2006

In our opinion, based on e work underiaken in the course of the audil:

+ the information given in the and Trustees” Report for the fAnancial year for which the financial sistements are
prepared is consistent with {he financial statemenis; and

» the and Trustees' Report have been prepared in accordance with applicable legal regquirements.

Matters on which we are required to report by exception

In the light af our knowledge and understanding of the group and the parent charitable company and its environment

ohidgined in the course of the awdit, we have net identified material missiatentents in the and the Trustees’ Report,

We have nothing fo repori in respect of the fsllowing maders where the Companies Act 2006 requires us to refiort to

vou if, in our opinion: '

= ‘adequate actounting records have pol been kepi by the parent charitable company, or returas adequate for oor
audit have not been received from branches not visited by us; or

» the pareni charitable company financial statéments are not i1 agreement with the accounting records and returns;
or

+  certain disclosures of trustees remuneration specified by law ars not made; or
+  we have notreceived all the information and explanations we require for our awdit,
Responsibilities of trustees

As explained more fully in the Smement of wustees' responsibilities {set out on page 10), the trustees are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the wustees determine is necessary o enable the preparation of financial statements
that are free from material inisstatement, whether due to fraud or error,

In preparing the financial statements, the trastees are responsible for assessing the charity's ability to continue a5 a
going concern, disclosing, as applicable, matters. related 10 going c¢oncern and using the going concern basis of
accounting unless the frustees either intend. to Jiguidate the charity or to cease operations, or have no realistic
alternative but to do so.
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Chartered Institution of Civil Engineering Surveyors

Independent Auditor's Report to the Members of Chartered Institution of Civil
~ Engineering Surveyors

Auditor responsibilities for the audit of the financial statements

Our objectives are te ohtain reasonable assurance ahout whether the financial statements as a whole-are free from
materfal misstatenient, whether due to draud or error, and o Issue an auditor’s réport that jncludes owr apinian.
Reasonahie assurance s a high level of assurance, bui is abl a guarantee thatan sudit conducted in accordance with
1SAs (UK) wilk abways detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material i, individually or in the aggregate, they could reasonably be expecied to influence the
economic decisions of users taken on the hasis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed helow:

The audit procedures designed to identify irregularities included:

- Enguiry of management and those charged with governarice around actual and potential Hiigation and claims

- Enguiry of compiny staff with responsibilities for compliance matters to identify any instances of noncompliance
with laws andregulations _

- Reviewing financial statement disclosures and festing o supporting documentation to assess compliance with
applicablé laws and regulations

- Auditing the risk of management override of controls, including through testing journal entries and other
adjustments for appropriateness, and evalvating the business rationale of significant transactions outside the normal
course of husiness,

There are inherent limitations in the audit procedures déscribed abéve and, the further removed non-compliance
with faws and regulations is from the events and transactions reflected in the financial statements, the less likely we
would become aware of il. Alse, the sisk of not detecting a material misstatement due to fraud is higher than the 1isk
of not detecting one resuliing from error, as fraud may invelve deliberaie concealment by, for example, forgery,
intentional misrepresentations or through coilusion.

A further description of our responsibilities for the audit of the financial statemenis is located on the Financial
Reporting Council’s. website at www. fre.orzaukfauditorsresponsibilivies. This description forms part of our Report (o
the Auditors,

1'se of our report

This report is made solely fo the charitable parent company's trusiees, a8 a bady, in accordance with Chapter 3 of
Part 16 of the Companies- Act 2006, Our audit work has been undertaken so that we might state 1o the group's
trugteas those matters we are required to state 1o them in an auditor’s report and for ne other purpase, To the Tollest
extent permitied by law. we do not accept or assume responsibility to anyone cther than the charitable parent
company and its trustees as a hody, for our audit work, for this report. or for the opinions we have formed.
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Chartered Institution of Civil Engineering Surveyors:

Independent Auditor's Report to the Members of Chartered Institution of Civil
Engineering Surveyors

~A (SenioFStatutory Aaditor)
f of The Moffatts Partpership LLP, Statutory Auditor

-Suite 1.1, First Floor
Jack=on House
Sibson Road

Sale

M3I3 TRR

Datcglt}'}\“.’
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Chartered Institution of Civil Engineering Surveyors

Consclidated Statement of Financial Activities for the Year Ended 29 February 2024
(Including Consolidated Income and Expenditure Account and Statement of Total
Recognised Gains and Losses)

Income and Eadowments from:

Chatitable activities
Investmefit 1ncome
Orher income

Total income

Expenditure on:
Charitable aétivities

Taial expenditure
Net {expenditure)/income
Transfers between funds

Other recognised gains and
losses
Other gains/losses

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

tnrestricted Total Total
funds Restricted funds 2024 2023
Note £ £ £

3 1,133,658 “ 1,133,658 1,059,788
4 20,644 - 20,644 3,688
30,005 s 30,008 32,346
_____ 1,184,307 1,184,307 1,120,822
5 £1,195.726) - §£1,195,726) {1.062.434)
{1,195.728) - {1,195,726) {1.062,434)
(11,419 - (11,419} 58,388
7,064 (7.064) - -
. (6133 (613} -
{4,355 {7,677} (12,032) 58,388
2193894 10,892 2,204,786 2,146,400
15 2,189,539 3,213 2192754 2,204,788

All of ihe group's activities derive from continuing operations during the above two periods.

The funds breakdow for 2023 is shows innote 19,

The nates on pages 19 io 3§ form an integral part of thesé financial statements,
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Chartered Institution of Civil Engineering Surveyors

(Registration number: RC000332)
Consolidated Balance Sheet as.at 29 February 2024

2024 2023
Note £ £

Fixed asseis
Tangible assets 12 1,006,828 1,317,342
Investments B 111,958 111,962

1118281 1,120 304
Current assets
Slocks 14 700 T
Debtérs i3 88,406 63,250
Cash at bank and in hand 1o 1,383,493 1,351,474

1,472,599 1,417,424
Creditors: Amounts falling due within one year 7 (398.631% (341,940
Net current assets 1,073,968 1,075 484
Net assets 2,192,754 2,204,784
Funds of the group:
Restricted income funds
Restricted funds 3215 10,892
Unrestricted income funds
Unrestricted funds 1,968,124 1,972 481
Revaluatioh reserve 21415 231 415
Total unrestrictisd funds 2. 185,530 2,193 8496
Total funds 19 2,192,754 2,204,788

These finatcial statements have been prepared in accordance with the special provisions relating to. companies

stbject te the small companies regime within Part 15 of the Compaities Act 2006,

The financial statements on pages 15 to 3% were approved by the trustees, and acthorised for issue on A TIIOR A

and signed on their behalfby:

Mr Simon Ham'lyn } :% }{ 0/4-2[,‘

Chiaf executive officer

The notes on pages 19 to 3% form an integral part of these financial statements,
Page 16

y



Chartered Institution of Civil Engineering Surveyors

(Registration number: RCO00832)
Balance Sheet as at 29 February 2024

2024 2023
Notce £ £

Fixed assets
Tangible assets 12 1:005,579 1,015,469,
Curreni assefs
Srocks 14 200 200
Debtors 15 100,801 38,795
Cash at bank and in hand 16 1,349,723 1,324,340

1,450,314 1,363,535
Creditors: Amounts falling due within one year 17 (400,484) (323440}
Net corrent asseis 1049830 1,040,089
Net assety 2,055,409 2,455 538
Funids offhe charity:
Restricted income funds
Restricted funds 3,215 10,892
Unrestricted income funds
Unrestricted funds 1,830,779 1,523,251
Revaluation reserve 221,415 221 415
Total unrestricied funds _ 2,052,194 2 044,666
Fotal funds 19 2055409 2,055,558

These financial statements have been prepared in accordance with the special provisions. relating 1o companies
subject to the small companies regime within Part 13 of the Companies At 2006.

The financial statements on pages 15 to 38 were approved by the frusiees, and authorised for issue on B\Q;ﬂ\l’i
and signed on their behalf by:

b oy~

Mr Simon Hamlyn _2/7 . ] O
Chief exiecutive officer §/( {J/ Zié

The notes on pages 19 to 38 form an integral part of these finanicial statements,
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Chartered Institution-of Civil Engineering Surveyors

Consolidated Statement of Cash Flows for the Year Ended 29 February 2024

2024 2023
Note £ £

Cash flows Trom operating activities
Net cash {expenditure}/income {41.537% 58388
Adjustments to cash flows from non-cash items
Depreciation. 30,166 23,830
Ioint vénture profit - {26,818)
Investment income {16,551) {4,727
Foreign currency transfation (613) -
Loss on disposal of fangible fixed assets 1,236 -

{27,299 50,673
Working capital adjustments
Increase in debtors 13 {23,765) {3,932}
Inérease in creditors 17 36,641 23,526
Net cash Aows from operating activities 5.627 70,267
Cash flows trom investing activifies
Interesi receivied 46,056 4,727
Acquisitions of tangibie assets {19,664) -
Net cash flows from investing activities 26,3492 4,_’227
Wet increase §n cash 2nd cash equivalents 32,019 74,994
Cash and cash equivalents at I March 1,351,474 1,276,480
Cash and cash eqeivalenis at 29 Febroary 1,383,493 1,351,474

All of the cash flows are derived from continuing operations during the above twe periods.

The notes on pages 19 10 38 form an integral part of these financial statements,
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Chartered Institution of Civil Engineering Surveyors

‘Notes to the Financial Statements for the Year Ended 29 February 2024

1 Churity status

The charity is lsnited by guaraniee, incorporated in England and ‘Waies, and consequently does not have share
capital, '

The address of its registered office is:

Dominion House

Stbson Road

Sale

Manchester

M33 78P

2 Accounting policies

Summary of significant sccounting poliéi_es and key accounting éstimates
The principal accounting policies applied in the preparation of these financisl statenients are set out below. These
poticies have been consistently applied to all the years presented, uriless otherwise siated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and 'Reporting by Charities: Statement
of Recommended Practice (appliceble (o charities. preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FR8 1021} (issued in October 2019} - (Charities
SORP (FRS 102)), the Financial Reporiing Standard applicable in the UK and Republic of Ireland (FRS 102) and
the Companies Act 2006,

Basis of preparafion

Chartered Institution of Civit Engineering Surveyors meets the definition of a public benefil enfity under FRS 102,
Asseis and liabilities are initiatly recognised at hisforical cost or transactipn value unless otherwise stated in the
relevant accounting policy notes.

Basis of consolidation
The consolidated financial statements consofidate the financial statements of the charity and s subsidiary
undertakings drawn up 1029 February 2024,

No statemient of financial activities is presented for the chatily as permitted by section 408 of the Companies Act
2006, The charity magle a profit for the financial year of £464 (2023 - {oss of £5.850).

Page 19



Chartered Institution of Civil Engineering Surveyors
Notes to the Financial Statements for the Year Ended 29 February 2024

A subsidiary s an entity controlled by the charity. Control is achieved where the charity has the power to govern the
financial and operating policies of an éntity s0 a5 10 obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the year are included in the statement of financial
actividles from the effective date of acquisition or up io the effective date of disposal, as appropriate. Where
necessary, adiustments are made to the Fnancial statements of subsidiaries 1o bring their accounting policies into
Jine with those nsed hy the proup,

The purchase method of accounting is used (o account for business combinations. that result in the acquisition of
subsidiaries by the group. The cost of a business combination iy measured as the fair value of the assets given,
-euuity instrisments issued and liabHities incuired or assumed i the date of exchange, plus cosis directly atiributable
ta the busitess combination. [dentifiable dssets acquired and Habilities and confingent [liabilities assumed in a
businpess combination are measvred initially at their fair values at the acquisition date, Any excess of the cost of the
husiness combination over the zequires’s inderest in ihe neil fair valwe of the ideniifisble assets, labilities and
contingent liabilities recognised is recorded as goodwill.

Inter-company fransactions, balances and inrealised gaiis on transactions between the charity and its subsidiaries,
which-are related parties, are eliminated in full.

[ntra-group losses are also eliminated but may indicate an impairment that requires recognition in the consolidated
financial statements.

Accounting pelicies of subsidiaries have been changed where necessary #o) ensure consisiency with the policies
adopted by the group. Non-controlling interesis in the net assels of consolidated subsidiaries are identified separately
from the group’s equity therein, Non-controlling inierests consist of the amount of those interests at the date of the
original business cambination and the non-conirolling shareholder's share of changes in équity since the date of the
combination. Total comprehensive income is attributed to nop-controlling interests even if this results in the
non-controlling interests having a deficit balance,

Going concern
The trustees consider thatthere are no material uncertainties about the group's ability to continue as a going concem
nor any significant areas of unoériainy that affect the cariving value of assets held by the group.

income and endowments
Deferred incorne

Deferred income represents amtoums réceived for future perfods and is released fo incoming resources in the period
for which, it has been received. Such income is only deferred when:

- The 'Q{mnor specifies that the grant or donation must only be used in future accounting periods: or
- The donor has imposed conditions which must be met before the charity has unconditional entitement,
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Chartered Institution of Civil Engineering Surveyors

Notes to the Financial Statements for the Year Ended 29 February 2024

Expenditure

All expenditure is recognised once there is » legal or constructive obligation 1o that expenditure, it is probable
settiemnenl is required and.the amount can he measured reliably. All costs are altocated 1o the-applicable expenditure
heading that aggregale similar costs 16 that category. Where costy cannot be directly atiributed {o particular headings
they have heen allovated on a basis consistent with the vse of resources, with central siaff costs allocated on the
basiz of tme spent, and depreciation charges alfoeated on the porlion of the asset’s use. Other support cosis are
allocated hased on the spread of staff costs.

Charitable activities

Charitable expenditare comprises those costs incurred by the charity in the delivery of its activities and services for
its heneficiaries. It includes both costs that can e allocated directly to such activities and those dosts of an indirect
natuge necessary o support them.

Governance casts
These include the costs atiributable to the charity’s compliance with constitutional and statidory requiremcnis,
including audit, strategie management and trustees meetings and reimbursed expenses.

Taxsation

The charity is gonsidered to pass the tests set out in Paragraph | Schedule 6 of the Finance Act 2010 and therefore it
meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the charity is poteniially
exempt from taxation in respect of income or capital gaing véceived within categories covered by Chapter 3. Part 11
of the Carporation Tax Act 2010 or Section 256 of the Taxation 6f Chargeable Gains Act 1992, to the extent that
such income or gaing are applied exclusively to charitable purposes,

Tangible fixed assets
Individoal fixed assets costing £0.00 or more are inftially recorded at cost, Jess any subsequent accumuiated
depreciation and suhsequent accumulated impairment losses.

Depreciation and amertisation
Depreciation is provided on tangible fixed assets so a5 10 write off the cosi or valuation, less any estimated resldual
valug, over their expected useful economic life as follows:

Assef class Depreciation method and raie
Freehold properties {excluding land} 2.5% Straight Hne baiis
Pixtures & Fiitings- 20% Straight lisie basis
Computer equipment 253% Straight line basis
Wehsite 25% Siraight line basis

Page 21



Chartered Institution of Civil Engineering Surveyors

Naotes to the Financial Statements for the Year Ended 29 February 2024

Business combinations

Business combinations are aceounted for underthe purchase method. Where necessary, adjustments are made to the
financial staternents of subsidiaries to bring the accounting poljeies used inte Jine with those used by the-group, Ail
intra-group transactions, batances, income and expenses are eliminated on consolidation, In accordance with Section
35 of FRS 1012, Section 19 of FRS 102 has not been applied in these financial siatements ip respect of business
combinations effected prior to the-date of transition,

Fixed asset investments

Fixed agset investments, other than programme related investments, are included at market value al the balance sheet
<date. Realised gains and losses on investments. are ealeulated as the difference between sales proceeds and- their
market value at the start of the year, or their subsequent cost, and aré charged or credited to the Statement of
Financial Activitics in the period of disposal.

Unrealised gains and losses represent the movement in market values during the vear and are credited or charged 1o
the Statement of Financial Activities based on the market value ai the year end.

Stock
Stock is valugd 4t the lower of cost and estimated selling price Tess ¢osts to complete and sell, afier due regard Tor
obseleie and slow moving stocks. Cost is determined using the first-in, firsf-our (FIFO}.

Trade debtors
Trade debtors are amounis due from customers for merchandise sold or services performed in the ordinary course of
business. '

Trade. debiors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the effective interest method, less provision for impairment. A provision for the impairment of trade debtors is
established when there is.objective evidence that the charity will not be abiéto collect al} amounts due according to
the original terms of the reieivables.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a known amount of ¢ash and are subject to an insignificant tisk of change in value.

“Trade creditors

Trade creditors are Obligations to pay for goods or services that have been acquired in the ordinary course of
nnconditional right, al the end of the reporting period, to defer settlement of the ereditor far at least twelve months
after the reporting date. ¥ there is an unconditional rdght to defer settlement for at least twelve months after the
reporting date, they are presenied as non-current liabilities,

Trade creditors are recognised initially at the transaction price and. subsequently measured at amontised cost vsing
the effective interest method,
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Chartered Institution of Civil Engineering Surveyors

Notes to the Financial Statements for the Year Ended 29 February 2024

Borrowings

Interest-bearing berrowings are initially recorded at fajr value, net of transaciion costs, Interest-bearing borrowings
are subsequently carried at amortised cost, with the difference between the proceeds, net of trausaction costs, and the
amednt die on redemption being recognised as 4 charge to.the Statement of Financial Acijvities over the period of
the relevant borroiving,

Interest expense is recognised on the basis of the effective interest methed and'is mcluded in interest payable and
similar charges,

Borrowings are classified as currenit liabilities unless the charity has ao anconditional right fo defer settlement.of the
MHability for at least twelve months atter the reporting date,

Foreign exchange

Transactions in foreigh coirencies are recorded at the rate of exchange at the date of the tranfatrion. Monétary assets
and liabilities denominated in foreign currencies st the balance shedt date are reporied at the rates of exchange
prevailing af that date.

The results of overseas operations are translated at the average rates of exchange during the period and their balance
sheets at the rates ruling at the balance sheet date. Exchange differences arising on translation of the opening net
-assets and resulis of overseas operations are réported in other comprehensive income and accumulated in equity
{attribuied to non-controlling inierests as appropriate).

Other-exchange differences are recoghised in the Stafement of Financial Activities in the périod in which they arise
except for

13 exchange differences on transactions entered inio to hedge cectain foreign currency tisks {see above):

2) exchange différences arising on gains or losses on non-monctary items which are recognised in wther
comprehensive income; and

3} in the case of the consolidated financial siatements, exchange differences on monetary items receivable from or
payable to a foreign operation for which settlement is neither planned nor likely 1o oceur (therefore forming part of
the net investment in the foreign operation}, which are recognised in other compreéhensive income and reported
under eqguity.

Fund striscture

Unrestricted income funds are génersi funds that are available for use at the trustees discretion in furtherance of the
objectives of the group,

Designated funds are unrestricied funds set aside for specific purposes at the discretion of the trustees.

Restricted income funds are those donated for-use in a particular area or for specific purposes, the use of which is
Testricted to thar area or parpose,
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Chartered Institution of Civil Engineering Surveyors

Notes to the Financial Statements for the Year Ended 29 February 2024

Financial instruments

Classification

Finaneial assets and financial Habilities are recognised when the. group becomes 4 party to the contractual provisions
of*the instrument.

Financia} labilities and equity insfruments are classified according to the substance of the contractual arrangements
entered into, An equity instrufnent is any coniract that evidences a résidual interest in the assets of the group after
deducting s of ity liabilities.

Recognition and measurement

All financial assers and liabifities are {sitially measuréd at transaction price {including transaction costs), except for
those financial assets classified as at fair value through profit or loss, which are inifially medsured ai fair value
{which is normally the transaction price exchiding transacfion costs), unless the arrangement constitutes 4 financing
transaction. If'an arrangement constitutes a financing transaction, the financial asset or financial liability is measured
at the present value of fhe future payments discounted at & markel rate of interest for a similar debt instrument,

Financial assets and tabiiities are only offset in the sfatement of financia! position when, and only when there exists
a legally enforceable dght 6o set off the recognised amounts and the group intends cither 10 settle on a-net basis, or (o
realise the asset and setile the Hability simultaneousty.

Financial assets wre derecognised when and only when a) the contractual rights to the cash flows from the financial
assel expire or are settled, b) the group transfers to anotber pariy substantially all of ibe nsks and rewards of
ownership of the financial asset, or ¢) the group, despite having retained some, but not ail, significant risks and
rewards af ownership, has transferred conlrel of the asset to another party.

Financial liabilities are Oerecognised only when the obligation specified in the contract is discharged. cancelled or
expires. '
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Chartered Insfitution of Civil Engineering Surveyors

‘Notes to the Financial Statements for the Year Ended 29 February 2024

Debt instruments

Debt iastruments: which meet the following conditions are subseguently measured at amortised cost using the
effective interest method;

{n) The contractual returt to the holder is{i} a fixed amount: (ii} a positive fixed rate or a positive variable rate; or
{1ii} & combination of & positive ora negarive fixed rate and g positive variable raje,

{h) The contraci may provide for repayments of the principal or the retumn to the holder {but not both) io be linked to
a single relevani observable index of general price inflation of the cwrrency in which the debt instrument is
denominated, provided such links are not leveraged,

{¢) The coniract may provide for a determinable variation of the retir to the holder during the life of the instrument,
provided that (i} thé new raie salisfies condition {a) and the varfatiop is not contingent on future events olher than (1)
a change of a contractual variable rate; {2} 1o protect the holder against credit deterioration of the issuer; (3) changes
tn'levies applied by a central bank-or arising from changes in relevant taxation or law; or (it} the new rate is a market
rate of interest and satisfies condition (a),

{d) There is no contractual provision that could, by its terms, réselt in the holder losing the principal amount or any
interest atributable to the current period or prior periods.

{&) Contractual provisions that permit the issuer to prepay a debt insirument or permit the holder to put it back to the
issner before maturity are not contingent on future events, other than to protect the holder against the credit
deterioration of the issuer or a change in control of the issuer, or to protect the holder or issuer against changes in
levies applied by a central hank or arising from changes in relevant faxation or faw.

{.i} Contractual provisions may permit the exiension of the term of the debt instniment, provided that thé return to
the bolder and any other contractual provisions applicable during the extended term satisfy 1he conditions &f
paragraphs (a) to (e).

Debt instruments thal are classified a5 payable or receivable within one vear on initigl recognition and which mest
the above conditions are measured at the undiscounted amount of the cash or other consideration expected to be paid
or received, nef of impairment.

With: the exception of some hedging instruments, other debt instruments pot meeting these conditions are measured
al fair value through profit or loss,

Commitments 10 make and receive loans which meet the conditions mentioned -above are measured at cost {which
may be nil) less impairment,

Investments

investments in non-convertible preference shares and non-puttable ordinary or preference shares (where shares are
publicly traded or Ltheir fairvalue is refiably measurable) are measured at fair value through profit or loss: Where fair
value cannot be measured reliably, investunents are measored af cost less impairment,

Investmenis. in subsidiaries and associates are measured at cost less impairment. For investments in subsidiaries

acquired for consideration including the issue of shares gualifying for merger relief, cost is measured by reference to
the pominal value of the shares issued plus fair value of other consideration. Any premium is ignored,
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Chartered Institution of Civil Engineering Surveyors

Notes to the Financial Statements for the Year Ended 29 Febraary 2024

Derivarive fiugncial instrumients

The group uses derivative financial instruments to reduce exposure to foreign exchange risk and interest rate
movements. The group does not hotd or issue derivative financial instruments for speculative purposes.

Derivatives are initially recoguised at falt valoe at the date a dérivative confract is entered info and are subsequently
remeasured to their fabr value at each reporting date. The resulting gain or loss is.recognised in statement of financial
activities mmediately anless the derivative is designated and effective as a hedping instrument, in which event the
timing of the recognition in staterment of financial-activities depends on the natore of the hedge relationship.

Fair value measwrement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices are
nnavailable, the price of a recent transaction for an identical asset provides evidence of fair value as long as there
has fiot been a significant change in economit circumstanees ora- slgniificant lapse of ime since the transaction took
place. 1f the market is not active and: recent transactions of an identical asset on their own are not a good estimate of
fair value, the fair value is estimated hy using s valuation technique.

3 Income from charitable activities

Unrestricted
fands Total
General 2024
£ £
Subscriptions 994,460 904,460
Advertising 139,198 139,188
Miscellaneous income 300 500
1,134,158 1,134,158
Uinrestricted
funds Total
Genegal 2023
£ £
Subscriptions 957,704 957,704
Sales of publications 319 379
A.d've.ri'isin_g 64,401 64,401
Miseellanenus income 2,286 2,296
1,024,780 1.024,780

During the preparation of the accounts a bank ditference was identified of £17,434 in the Parent company.. This was
identified tor be overstated income and was adjusted ro Subseriptions ificome,

Page 26



Chartered Institution of Civil Engineering Surveyors

Notes fo the Financial Statements for the Year Ended 29 February 2024

4 Investment income

Page. 27

Unrestricted _
funds Total
{zencral 2024
£ i
Other investment income 16,35} 16,551
Income from rents 4093 4.093
20:644 20,644
Unvestricied
funds Total
General 2623
£ £
Other investment income 4,727 4,727
Income from rems 3,961 3,961
B85 8.688
5 LExpenditure on charitable sctivities
Unrestricted
funds Total
General 2124
£ £
Bxpenditure on the advancement of the science and art of Civil Engineering
Surveying 158,282 158,282
Advertising and training 83,456 83,456
Personnel 673,728 673,728
Administration 99,511 99,511
Premises 94,415 G4.415
Misceilaneous 15,234 15,234
Depreciation 31,402 31,402
1,156,028 1,156.028



Chartered Institation of Civil Engineering Surveyors

Notes to the Financial Statements for the Year Ended 29 February 2024

Unrestricted
funds Total
General 2023
£ £
Expenditure on'the advancémént of the science and art of Civil Engineering

Surveying 144214 144,214
Advertising and training 55872 35872
Personne! 596,035 596,035
Administration 110,461 110461
Premises 63,3353 64,353
Miseellaneous 36,952 36,952
Depreciation 23,530 23,830
1,631,717 LO3L717

In addition to the expenditure analysed above, there are also governance costs of £37,048 (2023 - £21,001} which

relats directly to chavitable activities. See note 6 for further details.

6 Amnalysis of povernance and support costs

Governance costs

Unrestricted _
funds Total
General 2024
£ £
Audit fees
Audit of the financial statements %,083 8,083
Other fees paid to auditors 7,281 7,281
Other governance costs 21,684 21,684
370438 37048
Uarestricted
funds Fotal
Geners) 2023
£ £
Agdit fees
Audit of the finandial statements 7,108 7,108
Qther fees paid to anditors 3,160 3,160
Qihier governance costs 203,733 20.733
31,003 31,001




Chartered Institution of Civil Engineering Surveyors

Notes fo the Financial Statements for the Year Ended 29 February 2024

7 Net incoming/outgoing resourées

Net Incoming/outpoing) resources for the yéar include:

2024 2023
£ £
Audit fees 8,083 7,108
Cither non-audit services 7.281 3,160
i.oss on disposal of tangibie fixed assets 1,336 -
Depreciation of fixed assets 30,166 23,830

8 Trustees remunerafion and expenses
No trustees, nor any persons connected with them, have received any remuneration from the group during the year:

N trusiees have received any refmbursed expenses or any other benefits from the charily during the vear,

9 Siaff costs

The aguregate payreli costs were as foilows:

The monthly average number of persons {in¢luding senior management 7/ leadership team} employed by the group
during the year egpressed as full time equivalents was as follows:

2024 2023
Na No
Administration and support 14 12
The nuniber of employees whose emoluments fel{ within the following bands was:
2024 2023
No Nao
£70,001 - £80,000 ] 1
10 Auditors' remuneration
2024 2023
£ £
Audit of the financial statements 8.0383 7.108
Qther fees fo auditors
Al other nos-audit services 7.281 3,160
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Notes to the Financial Statements for the Year Ended 29 February 2024

11 Taxation

The groun is a registered charity and is therefore exerpt from taxation.

12 Tangible fixed assets

Group

Land and Furniture and _

buiidings equipment Total

£ £ £

Cost
At 1 March 2023 1,250,000 132,380 1,382,380
Additions - 20,888 2,888
Dispasals - {43,598) {43,398)
AL 29 February 2024 1,250,600 107,679 1,357,679
Depreciation
At | March 2023 262,500 102,363 364,863
Charge for the year 18,750 10,357 29,107
Eliminated on disposals . {43.119) (43,119
AL 29 February 2024 281,250 69,601 350,431
Net book value
At 29 February 2024 968,750 38,078 1.006.528
At 2% February 2023 987,500 30,026 1,017,526
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Notes to the Financial Statements for the Year Ended 29 February 2024

Charity

Land and Furniture and

buildings cquipment Tetal

£ £ £

Cost
At 1 March 2023 1,250,000 132,389 1,382 3849
Additions - 20,888 30,488
Disposals _ - {45,598} (45,598)
At 29 February 2024 1,250,000 107,679 1,357,679
Depreciation
At'T March 2023 261,500 102,363 304,863
‘Charge for the year 18,750 10,357 29107
Eliminated on dispesals - (43,119 {43,119}
At 29 Febroary 2024 281,250 69,601 350,431
Net book value
A1 29 February 2024 968,750 38,078 1,006,828
At 28 February 2023 987,500 30,026 1.017,526

Included within the et book valué of land and buildings above is £968,750 (2023 - £987 493} in respect of freehokd
laind and buildings and £Nif (2023 - £NHY in respect of jeaseholds.

All tangible fixed assets were used for charitable purposes.

Freehold Jand and buildings were valued on an open market basis on 14 September 2009 by Sievens Seanlan LLY,
Chartered Surveyors, The Trustees are of the opinion ihat the market value has not changed since this date,

13 Fixed asset investments

Group
2024 2023
£ £

Shares in group undertakings and participating interests. _ 111,958 111,962

Details of undertakings

Details of the investments in which the group holds 3044 or more of the tiominal value of eny class of share capital
are a3 follows:
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Notes to the Financial Statements for the Year Ended 29 ¥February 2024

Country of

Undertaking incorporation

Subsidiary undertakiigs

Surco Limited Englanid and Wales

Joint ventures

BK Surce Limited Hong Kong

Sabsidiaries

Holding

Ordivary share
capital

Proportion of voting rights
and shares held

2024 2023
100% 100%
50% 50%

Ordinary share
capital

Principal
activity

Pyblicaiions,
advertising,
raining  -and
conlerences

conducting
seminars on
construction

The loss for the financial period of Surco Limited was £11.882 (2023 - £66,298) and the aggregate amount of capital
and reserves at the end of the period was £{292,804) (2023 - £{2580,9223).

Joint ventures

The subsidiary Surco Limited, owns 30% of the ordinary share capital of B Surco Limited which is registered in
Hong Kong. its registered office is Suite 1901-2, 91h Floor, Hepewell Ceritre, 183 Queen's Road East, Wanghal.
Hong Kong and its principal activity iz conducting seminars on construction managemeni,

14 Stock

Stacks

Charity

2024
£ £
700

200

2023
£

200
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Notes to the Financial Statements for the Year Ended 29 February 2024

15 Debtors
- Group Charity
2024 2023 2024 202
& £ £ £
Trade debtors 18,346 24,611 (10F.420) 3,813
Due from group underiakings - - 136,012 -
Prepayments 45,877 20,520 44,148 18,991
VAT recoverahie 20,968 15941 21,25} 15,991
Other debtors 3,215 3828 -
8,406 {5,250 100,591 38,795
16 Cash and cash equivalents
Group Charity
2024 2023 2024 2823
£ £ £ £
Cash on liand 124 144 124 144
Cash at bank 663,394 790,652 629,124 763,718
Short-term deposits 719,975 560,678 T19,975 560,678
1,383,493 1351474 1,349,223 1,324,540
17 Creditars: amourits falling due within one year
Group Charity
2024 2023 2024 2023
£ £ £ £
Trade creditors 81,099 0446 94,513 23,756
Other taxation and socigl security 15,035 13,651 9,884 §.500
VAT grant repayable - 1.624 - -
Other creditors 5496 3406 4,036 3,527
Accruals 14,8497 12,293 10,047 9143
Deferred income . 282,004 278,530 282 004 278,520
398,631 341,940 400,484 123 446
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18 Obligations under feases and hive purchase contracts

Operating lease commitments

Total fiture minimum lease payments under non-cancellable operating leases are‘as follows:

Group Charity
2024 2023 2024 2023
£ £ £ £

Other .
Within one year 7,262 6,362 7,262 6,562
Between one and five years 25,048 23,672 29,048 23,672
After five years 6,913 6,915 6,913 6,915

43,225 37,149 43,225 17,149
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19 Funds

Group

Unristricted funds
‘General

General Funds,
Designated

Diesipnawd Funds

‘Tora) unzestricted fands

Restricted funds
Regtonat Fund
institution Prize Fondd
Total restrlcted Mends
Other funds

Revaldafion resernve

Tutal funds

Clarteréd Institution of Civil Enginecring Surveyors

Notes to the Financial Statements for the Year Ended 29 February 2024

Balante ai 1 Incaming Resouries Oiher recognised  Bulance at29
March 2023 TESOUTEEs expended Transfers’ gains/(fossesy  Féliruary 2024
£ £ £ £ i £
1,930,481 1,134,802 14.195726) 52,279 - 1,938,801
$2,000 - - (42 008} - -
1972481 1154502 (4,195,926} 0,379 1938621
3,878 - - - {613y 3315
A - AL S
1089 - - {7064 {643 3215
_— 231408 - - - - 221,415
2204, 788 f.154.802 AL 145.7241 3215 {6133 2146460
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LUnresiricted funds
{reneral

Generat Funds
Lresigmted

Designated Funds

Toetal varesiricted funds

Restricted funds
Regional Find
Institution Prize Fund
Tofal restricted feinds
Other funds
Revalmation reserve

Total Tuands

Chartered Institution of Civil Engineering Surveyors

Notes tothe Financial Statements for the Year Ended 29 F chruary 2024

Balunee ot 1 Iniconing Resourees Balance it 28
Murch 3022 TCSQUrEes expended February 2023
£ £ £ £
1,372.003 1,120,822 {1.062.434) [93045L
42,0048 - - 12,000
1013003 U B LI X 11,062,433} 1972451
3828 - 1B2%
.06 - - 764
10,592 - - 10,892
22 - 231415
2146400 LI20.82% {1062, 434 220478

Thie specific purposes for which the finds aretoe be applivd areas Bllons:

The CICES Hong Kong Regional Fund was established in. 1978, Funds are donated annually by the chariuble company 16 regional commillees throughout the
Uk and overseas, The capital and income are used to provide Jecivres and co-ordinate focal sctivities which thniticr the charitable comapany ‘s obfeciives. The
Fund is invested in shon-term deposils.
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Chartered Institution of Civil Engineering Surveyvors

Nuotes to the Financial Statements for the Year Endeéd 29 February 2024

Fhe Prize Fund was established in 1981 o award prives in siistanding studehts studying on Insiitetion accredited atademie courses, This-was tmnsferred to
nrediricted gened! fonds i tespiict of prizes paid out of {his rserve.

il’_l Analysis of net assets between fuads

Group

Tangible fixed assets
Fixed asset invesltients
Currenl assers

Current lishdlities

Toual net assets

Tanpible fivexd asseis
Frxeil asset investments
Current assels

e Biabilities

Tivial nei assets

Bnrestrlcted. “Total funds a4 29
funds Resirteted Febiruary
Gentral funds 2024
£ £ £
PR R - 1,006,528
£2,453 - §2.432
1,472 599 - 147259
ogedy - {395.631)
2,163,249 - 2. 10}24n
Unrestricted ‘Fotal funds st 28
fonis Resiricted February
General funils- 023
£ £ i
LBvT 4 - L7342
111,958 - 111258
1,308,536 EWA FAGY 752
{341,040 ‘- £34 L9401
2,143,894 3245 29711
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Chartered Institution of Civil Engineering Surveyors

Notes to the Financial Statements for the Year Ended 29 February 2024

21 Related party transactions

Group
There were no refated party transactions in the vear.

Charity _

During the year the charity made the following related party transactions:

Surco Limited

{Subsidiany} _

During the vear {he charity provided and received invoiced services from Surco Limited. At the balance sheet dafe
the amount due to Surco Limited was £13,697 {2023 - £Nil} Amounts written off in the period in respect of
amounts due to or from related parties was £NI1 (2023 - £103,718).
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