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THE PAROCHIAL CHURCH COUNCIL OF THE
ECCLESIASTICAL PARISH OF ST. MARY THE
VIRGIN, MONKEN HADLEY
England & Wales · Charity number 1131428

Details

Status Registered

Legal form Previously excepted

Registered 2009-08-28

Register View on the Charity Commission register

Contact

Address The Rectory
Hadley Common
Barnet
Hertfordshire
EN5 5QD

Phone 02036725563

Email rector@monkenhadley.church

Website www.monkenhadley.church

Activities

Objects: Promoting in the ecclesiastical parish the whole mission of the Church.

Activities: Parochial Church Council

Classification

• How: Provides Other Finance, Provides Human Resources, Provides Buildings/facilities/open Space,
Provides Services, Provides Advocacy/advice/information

• What: Religious Activities

• Who: Children/young People, Elderly/old People, The General Public/mankind

https://opencharities.uk/ew/1131428
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1131428
mailto:rector@monkenhadley.church
www.monkenhadley.church
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Geography

• Area of benefit: UNDEFINED. IN PRACTICE, LOCAL

• Barnet

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £130,903 £129,359 - -

2023-12-31 £140,282 £129,711 - -

2022-12-31 £168,436 £113,638 - -

2021-12-31 £228,792 £110,582 - -

2020-12-31 £136,226 £106,292 - -

Trustees

Name Role Appointed

Barbara Taylor 2019-03-17

Charlie Fisher 2024-04-28

Dr Elaine Padmore OBE 2022-05-08

Duncan Paulson 2022-05-08

Frederick Roe 2023-04-30

Janet Clarke 2025-04-27

Jason Amiss 2023-04-30

Mary Woodhouse 2024-04-28

Michael Yorke 2023-04-30

Rebecca Bryant 2022-05-08

Rev Francesco Aresco 2025-04-27

Sarah Roth 2024-04-28

TIMOTHY HUGH FITZPATRICK 2025-04-29

Tricia Narracott-Wales 2021-04-18

William O'Brien 2025-04-27

https://opencharities.uk/ew/1131428
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY
Statement of Financial Activities for the Year ended 31st December 2024

Income and endowments from:

Donations and legacies

Charitable activities

Other trading activities

Investments

C H Renewal Fundraising

Otlier

Total

Expenditure on:

Raising funds

Charitable activitcs

C H Renewal expenditure

Other

Total

l*'l

details

2a

2b
2c

2d
2e

2f

3a

3b

3c

3d

Unrestricted Restricted

Funds Funds

£ £

85088
2975
4052
9202

5975

23613

130905

1877

109261

14102

4119

129359

TOTAL
2024

£

85088
2975
4052
9202

5975

23613

130965

1877
109261

14102

4119

129359

TOTAL
2023

£

85,411

5,845

5,247

6,634

11,886

25,259

140,282

895
116,521

9,004

3,290

129,710

Net income ,,546 1,546 10,572

Transfers between funds

Net movement in funds

Reconciliation of funds

Total funds brought forward 11

1,546 1,546

236,800 191,849 428,649

10,572

418,077

Total funds carried forward 11 238^46 191,849 430,195 428,649
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY
BALANCE SHEET - 31st December 2024

FIXED ASSETS
Tangible
Investments

Notes 2024
£

2023
£

CURRENT ASSETS

Debtors

Cash at bank and in hand

Investments

LIABILITIES
Creditors - amounts falling due within one year

NET CURRENT ASSETS

6

7

8

47,202
351,653

34,873

433,728

(3,535)

43 fU 93 •;

41,202
361,264

34 J 03

436,569

(7.lm)

428,647

TOTAL NET ASSETS 430,193 428,647

PARISH FUNDS

Unrestriclcd

Restricted
la
Ib

238.346
191.849

430,195

236,800
191.S47

428,647

Approved by ihe Parochial Church Council on [25 April 2025] and signed on its behalf by:

Francesco Arc.sco - Rector Tim Fitzpatrick - Treasurer



CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY
Notes to the Financial Sfntcments- YEAR ENDED 31ST DECEMBER 2024

fACCOUNTING POLICIES

|)tnsts of preparing tlic finnncial stntcmcnts

The financial siatcnicnts have been prepared in accordance with the Ctiyrch Accounting Rcgulaiions 2006 togctlicr \vith tlic Charilifis SORP (I-'ttS
102) 'Accounting and Rcponlng by Charities : Slatemcnt of Rccotnmcndcd Practice applicable to cliaritics preparing Uicir accounls in accordance

|with Oic Financinl Reporting Standard applicable in the UK and Republic of Ireland (FRS 102} (effective I January 2019), Financial Reporting
jSlandard 102 llie Financial RcporlmgSlandartl applicable in (lie UK and Republic of Ireland and llicCharilics Act 2011. Tlic nnaitcialstntcment.s

Itnvc been prepared under the iiislorical cost convention with the exception oF investments whicl) arc market value, as modified by ttic revaluation of

|II'inanciaI reporting stBddanl 102- retluccd disclosure exemptions

1 lie charity lias taken advaitlage of tlic following disclosure exemptions in preparing tlicse Hnandal statcmcnLs, as permitted by FRS 102 rnic:

[l-'inancia] Reporting Standard Applicable !'n ttic UK and RcpuMic of Ireland':

The requirements ofSeclion 7 Statement of Cash Flows
The requirements of Scclion 3 Financial Statement Presentation paragrapli 3. i7(d)

Tlic requirements oF.Seclion 11 FiiianciaHnstrumcnts paragraphs 11.42, 11.44,11,45,11,47, ll.48(a)(iv). H.'t8(ti)and 11./t8(c).

iFunds

[Restrfcled ftmds represent (a) income from mists or cndowncnts which may be expended ooly on those restricted objects provided in ttie terms ot]

tlic trust or bequest, and (b) donations or grams received for n spccilic objecl or invited by die PCC for a specific object. The funds may only be

\Uwes(ricledfimds are general funds which can be used for PCC ordinmy purposes. These include funds designated for a particuiar purpose by itie]

|PCC. These financial slatemcnts include Chuiclt House aclivity, and assets, treated as » designated, but unrestricted fand.

The Bcconnts include monetoiy transactions, assets and liabitilics for whicli tlie PCC can be held responsible.

Incoming Rcsourew

'Innncd giving, coficclions and donations are recognised when received. Tax refunds arc recognised wlien the incoming resource to which they rclnte]

is received. Grands and legacies arc accounted for when the PCC is lcgaity entitled to llic amounts due. Dividends arc accounted for \vticn rccciv;tlilL',|

and interest is accrued. All oHicr incomti is recognised wlicn il is receivable. All incoming resources arc accounted for gross

Kcsinit-ccs lixpcnticd

Grants and donations are accounted for whca paid over, or when awarded, if thai award creates a binding or conslnjctive obligation on thePCC. Tliu
dioccsan parish share is accounted for when due. Amounts received spccificaHy for mission ore dealt with as restricted funds. Alt ollier expenditure

is generally recognised wlicn it is incun'cd and it is accounted For gross.

l-'ixetl Assets

Cwuecroterf/o«d(i;irf&w(7rf/ng^-Consecrated and beneficcd property is excluded from ttiG accounts ifi accordance with section 10(2)(8)ofthe

Charities Act 2011.

.fovoble chwchfivnfshings' Movabtu dmrch rumisttings tictd by ttic Rector and Churchn-ardcns on special (njst forlhcPCC. and wliicli require n]

i'aculty for ttisposa], aro accounted for as inalienable property unless consccratcd. 'fhey arc listed in the church's Inventory which can be inspcctCtt (sit]

any reasonable time). For inalienable property acquired prior to 2001 there is insufficient cost infonnation available anti therefore such assets are not]

.iiltiutl in the accounts. Items acquired subsequently will be capitaiised and wilt be depreciated in the accounts over llieir smticipaied useful economic]

life. All expenditure incuned during ll)(; year on individual items under £1,000 or on Uicicpair of movablc church rumishings is written off

Current Assets

AnuiitEiis owing to tlie PCC at (tie balance sheet date are shown as debtors less provision for amounts, if any, which it is considered may prove)

tinwltcciiblc,

Investments

Investments are shown in the Balance Slieci at quoted market value at the year end date
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY

Notes to the Financial Statements for the Year ended 31st December 2024

2 Income and endowments from:

2a Donations tind legacies

Planned Giving:

Under OiO Aid
Tax recoverable

Legacies

Collcclions

Other donations

'1 ax Recoverable

2b Cfiaritable activitcs
P.C.C. Fees

Church magay.ine

2c Other Irading activities

Fairs, concerts &. other fund-raising events

2d Investments

Interest (gross)

Unrestricted Ilcstricted TOTAL

Funds Funds 2024
£ J£ £

^3.458
8,706

6,UOO

58,164

6,107

15,898

4,918

85,088

2,975

2,975

4,052
4,052

9,202
9,202

43,458
8,706

6,000

58,164

6,107

15,898

4,918

85,087

2,975

2,975

4,052
4,052

TOTAL
2023

£

,11,393

10,799

5,021

57,213

4,922

19,727

3,549

85,411

5,680

165
5,845

9,202
9,202

5,247
5,247

6,634
6,634

2c C H Renewal Fnndraising

Income

Tax Recoverable

2f Other

SirJustinian Pagitt income

Churchyard maintenance recoveries

Churcli Building recoveries

Chiircli House Income

Open Church Music Fund

Other

Total Incoming Resources

5,461

514

5,975

13,500

5,125

388

3,667

933

23,613

130,904

5,461

5]4
5,975

13,500

5,125

388

3,667

933

23.613

130,903 '.

10,169

1,717

11,886

11,500

4,875

),4i)

5,117

856
1,5UO

25,259

M0,282
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY

Notes to the Financial Statements for the Year ended 31st December 2024

3 Expenditure:

3a Raising funds

Cosls of Social and fund-iaising events

3b Charitable activities

Minisliy: Dioccsan pansli share

Other ministry costs

CIiurch - niDning expenses

Insurance

Church buildings incl. fumishinfis

Upkeep of churchyard

Music: Organ isl

Organ and piano maintenance

Altar and services

PCC fees payable

Printing, stationery, telephone dc.

Independent lixaminers' Fees

Notes Unrcslrictcd Restricted

Funds Funds

£ £

1,877

1,877

73.715

1,551

9,682

2.595

2,504

7,072
-1,695

1,896

290
2.M4

!.803

t.3H

TOTAL
2024

£

1,877
1,877 i

73,715

1,551

9,682

2,595
2.50'!

7,072
4.695

1,896

290
2.H4

1,803

l,3M

TOTAL
2023

£

895
895

73,715

1.991

4,074

3.229

14,238

6,175

5,945

],223

542
2,440

1,699

1.250

109,261 109,261 116,521

3c C 11 Rencmil expenditure

3d Other

Stewardship costs

Open Church Music Fund expense

Church House cxpcniliturc

14,102

14,102

2.744

1375
4,119

M.IOZ

14,102

2,74'f

1,375

4,119

9,004

9,00-t

3.290

3,290

Tolnl Resources Expended 129,359 129.359 )2i>,710
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CHURCH OF ST. MARY THE VTRGIN, MONKEN HADLEY

Notes to the Financial Statements for the Year ended 31st December 2024

4 STAFF COSTS

The PCC had no employees during llie year ended 3 1 December 2024.

Tlicrc were no disclosable transactions in respect of PCC members, persons closely connected withtliem

or other related parties.

5 FIXED ASSETS

The PCC lias no tangible or other fixed assets

6 DEBTORS

Gift Aid tax recoverable

Other debtors and prepaymcnts

7 INVESTMENTS

Church House investments with C01F Charities Investment Funtl
at market value

8 LIABILITIES: AMOUNTS FALLING DUE WITHIN ONE YEAR

Creditors and accruals

2024
£

14,605
32,597

47»202

34,873
34,873

^.5Jl5)

{W^}

2023
£

15,508
25,693

41,201

34,103
34,103

(7.y22)

(7,922)

8 CAPITAL COMMITMENTS

There were no capital commitments at the balance sheet date.

9 CONTINGENT LIABILITIES

There were no known contingent liabilities at the balance sheet date.

10 RELATED PARTIES

Tlierewere no related party transactions for the year ended 31st December 2024.



Page?

CHURCH OF ST. MARY THE VmGIN, MONKEN HADLEY
Notes to the Financial Statements for the Year ended 31st t>cccmber 2024

11 Analysis of financial activities by funds

11 a Unrcslricied Funds General CH Churcli Music Church Itcclory Rector's Church

Funds llcncif.'i) House Fund Fabric Hcpairs Disc Boiler

Fund Fund Fund I-'und

Incoming resources

Resources expended

Net Incoming Itcsnurces

before trnnsfera

Transfers between Funds

Nd movements in funds

120,328 5,975 3,667

(lU'.i.l)!''.;) (l.l.HI^I (l.???t

n,2')4

(2..Iiri)

8,775

(H,!27) 2,292

(;'.i27) 2.292

Balances bronglit fonvard 42.100 I 19.870 '14,971

Balances carried forward 50.S7S 111,743 47,263

933
(.''.7.1.1)

(I.Xilt

20

i um»

1.79)

0

(1.52C»

(),^1>)-

tl.52'1)

15,000

13,47.1

(52S1

2,9&2

2,902

167

167

t?^)

2.449

1,921

10,000

11,921

Total

Unrestricted

Funds
£

130.903

(ii'UCT)

1.5-M

1,545

236,800

238,346

Asscis and linbilitics (otlier tfian invcstmcnls) are not nllocatcd lo particular unrcslrictcd funds. Invcstmcnls arc allocated to (lie Churcli House fund.

lib Reslrkled Funds

Incominp, resources

Resources expended

Net Incoming Resources

before transfers

Transfcis between funds

Nd movements in funds

Poor of CII Ligliltng Bells & Tower Memorial Linen and Church Mcmorinl Totnl

ttic Parish Renewal Fund Clock Fund

Fund Fund
!; £ £ £ £

Wnll Needle- Guide

Fund work Fund
£ £

HalancKbrouRlil forward 1,694 162,785 1,97-1 17,891 137 4,527

Botanccs carried fonvard 1.6SH 162,785 1,974 17.891 137 4.527

288

288

104

10-1

Itooh Restricted

Fund Funds
£ i

2.449

2,4W

191.849

I<»1,8')9

'nic Rcsiricted Funds are represL'ntcd by part of the casli at bank
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE PAROCIAL
CHURCH COUNCIL OF ST MARY THE VIRGIN, MONKEN HADLEY

I report to (tie charity trustees on my examination of the accoiints of tlie Parochial Chnrcti Council of St

Mar>' The Virgin, Monken Hacfley (the charity) for the year ended 31 December 2024

Responsibilities and bnsis of report

As Ihe trustees of ihe charity, you are responsibie for the preparation of the accounts in accordance with the

reqiiirements of the Charities Act 201 ! ('the 2011 Act').

I report in respect of my examination of the ciiarily's accounts carried out under section 145 of Use 2011 Act

and in carrying out my examination I liave followed all the applicable Direcfioiis give» by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's sfatemcnt

I have completed my examination, I can confinn thai no maieriat matters have come to my attention in

connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2. fire accounts do not accord with Ihose records; or

3. the accounts do not comply with the applicable requirements concernitig the form and content of accounts

set out in ilis Cfiarities (Accounts and Reports) Regulations 2008 otiier than any requirement that the

accounts give a 'true and fair' view which is not a matter considered ss part of an independent examination.

I Iiave no concerns and have come across no other matters in coimection with the examination to which

attention siiould be drawn in this report in order to enabie a proper imderstaiuiing of the accounts to be

readied.

Signed:

AifDelBassoFCCA
KccJings Limited
Chartered Certified Accountants and
Chartered 'fax Advisers

Broad House

1 The Broadway
Old HalfieJd
Hertfordshire, AL95BG

25tli April 2025
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TRUSTEES ANNUAL REPORT 
for the 

2024 Annual Parochial Church Meeting
of the

Parish Church of St Mary the Virgin, Monken Hadley

Notes

 The Church Representation Rules (Rule 9 (1)(b))  require ‘an annual report on the proceedings of the parochial
church council and the activities of the parish generally’ to be received by the Annual Parochial Church Meeting
(APCM).

 The Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) requires a Trustees’ Annual
Report. See http://www.charitysorp.org/media/619101/frs102_complete.pdf.

 Attached to this form are our Annual Accounts and Financial Statements.

Section A Reference and Administration Details

Section B Structure, governance and Management

Section C Objectives and Activities

Section D Achievements and Performances

Section E Financial Review

Section F Optional information

Section G Trustee Declarations



Trustees' Annual Report for the period

From

Period start date

To

Period end date
Day

01
Month

01
Year

2023
Day

31
Month

12
Year

2023

Section A                        Reference and administration details

Charity name 
The Parochial Church Council of the Ecclesiastical Parish of 

St Mary the Virgin, Monken Hadley

Other names charity is known by The PCC of Monken Hadley

Registered charity number (if any) 1131428

Charity's principal address 
(eg. Address of the church or church

office)

The Rectory

Hadley Common

Barnet, Hertfordshire

Postcode EN5 5QD

Names of the charity trustees – Members of the PCC -  who manage the charity, as of 31 st December 2023

Trustee name Office (if any) Dates acted if not for whole year

1
John Gillman Honorary Chair and Deanery Synod 

Representative
From 30 April (Chair)

2 Barbara Taylor Churchwarden 

3 Michael Yorke Churchwarden from 30 April

4 Kofi Ofori-Quaah Deanery Synod Representative

5 Rebecca Bryant Honorary Secretary from 24 May

6 Tricia Narracott-Wales

7 Revd Adele Burgess co-opted

8 Alden McCray

9 Elaine Padmore

10 Duncan Paulson

11 Freddie Roe from 30 April

12 Angela Hawes from 30 April

13 Jason Amiss from 30 April 

14

15

16

17

18

19

20

Name of Chairman of the PCC (Optional information)

John Gillman



Section B              Structure, governance and management

Description of the charity’s trusts

Type of governing document    
(eg. trust deed, constitution)

Parochial  Church  Council  Powers  Measure  (1956)  as  amended,  and  Church
Representation Rules that came into effect on 2 January 1957, as amended

How the charity is constituted 
(eg. trust, association, company) Church Representation Rules

Trustee selection methods 
(eg. appointed by, elected by)

The appointment of PCC members is governed by and set out in the Church 
Representation Rules. The parish’s clergy, churchwardens and Synod members 
are ex officio members of the PCC. At present up to ten additional members are 
elected (following a resolution at the 2014 Annual Parochial Church meeting).

Public Benefit Statement (Mandatory information)

Summary of the main activities 
undertaken for the public benefit in 
relation to these objects (include 
within this section the statutory 
declaration that trustees have had 
regard to the guidance issued by the
Charity Commission on public 
benefit)

The trustees of the Charity are aware of the Charity Commission’s guidance on
public benefit in  The Advancement of Religion for the Public Benefit and have
had regard to it in their administration of the Charity. The parish's safeguarding
policies  and  practice  for  the  protection  of  vulnerable  people  in  the  church
community is in line with the House of Bishops' guidance. 
The trustees believe that, by promoting the work of the Church of England in the
Ecclesiastical Parish of St Mary the Virgin, Monken Hadley, it helps to promote
the whole mission of the Church (pastoral, evangelistic, social and ecumenical)
more effectively, within the Ecclesiastical Parish, and that in doing so it provides
a benefit to the public by:
• Providing facilities for public worship, pastoral care and spiritual, moral and

intellectual development, both for its members and for anyone who wishes
to benefit from what the Church offers; and

• Promoting Christian faith, hope and love which finds expression in Christian
service  by  members  of  the  Church  in  and  to  their  communities,  to  the
benefit of individuals and society as a whole; and

• Maintaining the fabric of the Church of St Mary the Virgin, Monken Hadley (a
Grade II* listed building) and Church House, a community facility within the
Monken Hadley conservation area

Additional governance issues (Optional information) 



You may choose to include 
additional information, where 
relevant, about:

 policies and procedures adopted 
for the induction and training of 
trustees; 

 the charity’s organisational 
structure and any wider network 
with which the charity works;

 relationship with any related 
parties;

 trustees’ consideration of major 
risks and the system and 
procedures to manage them;

(Put your Risk Assessment Policy 
here)

Members of the Parochial Church Council of the Ecclesiastical Parish of St Mary 
the Virgin, Monken Hadley are also managing trustees of Church House whose 
custodian trustee is the body corporate called the London Diocesan Fund.

Members of the Parochial Church Council of the Ecclesiastical Parish of St Mary 
the Virgin, Monken Hadley are also ex officio trustees of the Sir Justinian Pagitt 
Ecclesiastical Charity.

St Mary the Virgin, Monken Hadley belongs to the Central Barnet deanery of the 
Diocese of London and is a member of Churches Together in Chipping Barnet.

The treasurer is Tim Fitzpatrick, a member of the church but not of the Parochial 
Church Council.

The architect for our quinquennial inspections is Michael Poteliakhoff RIBA AABC
of Gerald Shenstone and Partners. St. Paul’s Institute, 302 The Highway, London 
E1W 3DH.

Our independent examiners are Keelings & Jones Hunt Ltd. Chartered 
Accountants, Broad House, 1 The Broadway, Old Hatfield, Hertfordshire, AL9 
5BG.

Section C                    Objectives and activities

Summary of the objects of the 
charity set out in its governing 
document

The Parochial Church Council of Monken Hadley (PCC) has the responsibility, in
the current absence of an incumbent, for promoting in the ecclesiastical parish,
the whole mission of the Church, pastoral, evangelistic, social, and ecumenical.
The  PCC  is  also  specifically  responsible  for  the  maintenance  of  the  Church
complex of St Mary the Virgin, Monken Hadley.

The PCC is committed to enabling as many people as possible to worship at our
church and to become part  of  our  parish  community  at  St  Mary  the Virgin,
Monken Hadley.   The PCC maintains an overview of  worship throughout the
parish and makes suggestions on how our services can involve the many groups
that  live  within  our  parish.  Our  services  and  worship  put  faith  into  practice
through prayer and scripture, music and sacrament.

Additional details of objectives and activities (Optional information) 

You may choose to include further 
statements, where relevant, about: 

 policy on grantmaking;

 policy programme related 
investment; 

 contribution made by  
volunteers;

The parish church of Monken Hadley both serves its members (who do not all 
live inside the ecclesiastical parish) and the local community. Long-standing 
activities in the latter category are our involvement with a linked primary school
and a tradition of bell ringing.  We also organise social events that are geared 
towards establishing and deepening links with non-churchgoing members of the
community, thus contributing to community cohesion. 

Our investment policy is to generate income rather than capital gain, with funds
either held in cash or on deposit with a highly-diversified portfolio fund 
containing a well-balanced spread of investments that is managed in 
accordance with the guidance of the Church of England’s Ethical Investment 
Advisory Group. This portfolio is invested mainly in equities but will also include 
fixed interest securities, property and other assets

The Rector (position currently vacant) receives a stipend to which the PCC 
contributed via the London Diocesan Common Fund. The PCC pays for the 
services of the choir master and occasionally for an additional organist. All other
contributions are made by volunteers. 



Section D                      Achievements and performance

Summary of the main achievements
of the charity during the year 

The previous incumbent left his position at the end of July 2023 and 
arrangements are in hand to recruit a replacement.  This has included the 
creation of a Parish Profile, informed by the results of a survey of the 
congregation regarding the needs of the Parish. 
 
During the Interregnum the Church’s range of activities are necessarily reduced,
but still include a weekly evening prayer meeting and regular Bible study.  These
gatherings are for the present held in private homes, pending the availability of 
suitable Church accommodation (see below). 

Parish church activities include in particular the Sunday School, now renamed 
Sunday Club, which has a weekly average attendance of about ten children. The 
homebound are served by a brief fortnightly mid-week service on Zoom.   

The church continues to be opened and closed daily for private prayer, thanks 
to the efforts of local church members. 

Other achievements during the year include

 The recruitment of four new Trustees (PCC members) 
 The engagement of visiting clergy on a regular basis to cover morning and 

evening services, meaning that it has not been necessary to cancel or 
amend any planned acts of worship during the Interregnum. 

 The appointment of Adele Burgess as Anchor Priest during the Interregnum.
Adele Burgess has supported the delivery of weekly services, Sunday Club 
and pastoral care in the Parish.

 Refurbishment of the Rectory interior in preparation for the arrival of a new
incumbent. 

 The continuation of our singing group for primary school age children on 
Friday afternoons.

 Commissioning of a structural survey of our community hall (Church House),
which revealed a number of serious issues obliging us to close the building 
permanently to all users.  We are actively exploring options for the 
redevelopment of the building, in consultation with technical experts and 
the local planning authorities.  Further fundraising events and activities are 
planned for 2024.

    



Section D                      Achievements and performance (contd.)

Summary of the main objectives  of
the charity planned in the following
year

Our priorities for the year ahead are: 

 The recruitment of a new Incumbent who shares our vision for the 
future of the church in Monken Hadley

 The maintenance of our traditional service pattern and day to day 
pastoral care

 Finalising plans for the redevelopment of our Community Hall
 Exploiting opportunities for engaging with the wider community 

through events and outreach (for example, our choir will be 
contributing to a major performance of St John Passion on Palm 
Sunday 2024)  

 Establishing the principle of succession planning for key positions of 
responsibility        

Section E                    Financial review 

Review of the charity’s financial 
position at the end of the reporting
period

The financial performance in the year ended 31 December 2023 has again been
heavily  influenced  by  challenging  economic  times  in  the  United  Kingdom.
Uncertainty  over  employment,  inflation and the health  of  the economy has
made  Church  fundraising  and  cost  management  a  continued  challenge.
Additionally the departure  of our Rector in March and the ensuing Interregnum
has impacted the Church’s financial performance.   

Overall financial performance highlights are:
 Income was £28,154 lower than 2022 at £140,282.
 Expenditure was £16,072 higher than 2022 at £129,711. 
 Cash balances were £31,486 higher at £361,264.
 Investments were £2,873 higher at £34,103.
 Parish Funds were £10,571 higher at £428,647

In 2023 the Church raised £140,282 in income and spent £129,711 generating
an Overall  net income (Revenue less costs) at £10,571.  This  was just under
£44,000 lower than 2022 and performance is summarised in the table below.  

  2023 2022 2021
  £ £  £
Church ongoing activities (10,934) (452) 525
Sir Justinian Pagitt donation 11,500 0 5000
Church House 1,827 (2002) 1,799
Church House Restoration    8,178 57,252 110,886

Overall net income £10,571 £54,798 £118,210

Church ongoing activities represents the main “day to day” activity and includes
planned giving, church collections, legacies and fundraising events offset by the
cost of running the Church and ongoing maintenance of the fabric of the Church
building.  



The loss in 2023 is primarily caused by the loss of Lecturing fees donated to the
Church,  reduced  CAF  bank  giving  (£14,270)  and  higher  costs  arising  from
increased  contribution  to  the  London  Diocesan  Fund,  some  major  one-off
maintenance  costs  specifically  Boiler  repairs  (£2,450),  Tower  Clock
Refurbishment (£5,129), and Church Guttering (£1,130).  General inflationary
pressures also added to the increases. 

Stewardship  Planned Giving  contributions  fell  by  a  little  over  £4,000 as  the
number of regular givers continues to fall. 

The Sir Justinian Pagitt Charity (trustee of the Gate House) donation of £11,500
to the Church in the year (Nil -2022) reflects a full year of rental revenue and
lower refurbishment expenditure which has rebuilt  its reserves to pre-COVID
levels. The donation is in line with the Charity’s reserves policy. 

Despite closure, directly generated Church House income increased by £5,000
mainly  from  higher  income  from  CAF  bank  deposits  held  here  and  cost
management. Revenue was minimal given the closure of the building in July
because of subsidence concerns. 

Church House Restoration income fell  by  just  over  £52,000 reflecting lower
donations from Grant bodies and reduced fundraising event activity in the year.
This  was  in  part  due  to  the  closure  of  the  building  because  of  subsidence
concerns and health and safety advice. Costs were lower reflecting lower fund
raising expenditure offset by survey and architect’s costs in preparation for a
new planning application.

Information about the charity’s 
reserves  

 
Church Reserves as at 31 December 2023 grew to £428,647 (2022 - £418,077) 
of which £236,800 (54%) were held in Unrestricted Funds.  Restricted reserves 
totalled £191,848 of which 84% relates to Church House Restoration and 10% 
to the Bells and Clocktower fund. 

£395,367 of reserves are held either in cash or investment funds.  86% of 
overall reserves are held in cash/deposits with a further 8% held with the COIF 
Charities Investment Fund.  

Uncertainties about the charity’s 
ability to continue as a going 
concern

No uncertainties identified in terms of the Charity’s ability to continue as a 
going concern.

Details of any funds materially in 
deficit

None



Further financial review details (Optional information)

You may choose to include 
additional information, where 
relevant about:

 the charity’s principal sources 
of funds (including any 
fundraising); 

 how expenditure has 
supported the key objectives of
the charity; 

 investment policy and 
objectives including any ethical 
investment policy adopted. 

We raise income from a number of sources. 

The vast majority of Church income derives from planned giving, including the 
tax recovered under Gift Aid. Other sources include donations through the 
envelope scheme (another source of tax efficient giving), collections at services,
legacies, statutory fees, and various fundraising activities. We promote 
“GiveTap” giving using QR codes and electronic card readers for events.

The Sir Justinian Pagitt Ecclesiastical Charity contributes variable funding each 
year to the work of the Parochial Church Council of Monken Hadley in 
accordance with its internal policies and depending on the level of reserves 
held by the Charity. 

Section F                     Other optional information

Acknowledge any large Grants or 
donation in this Section. 

Acknowledging a large Grant in 
your TAR  may be a condition of 
acceptance

Section G                    Declarations

The trustees declare that no exemptions from disclosure are applicable.

The trustees declare that the charity holds no funds as custodian trustee on behalf of others.

The trustees declare that they have approved the trustees’ report above. 

Signed on behalf of the charity’s trustees

Signature(s)

Full name(s)

Position 
(eg Secretary, Chair, etc)

Date
(eg. Date of the APCM)
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY
Statement of Financial

Income and endowments from:

Donations and legacies

Charitsble activities

Other trading activities

Investments

Cluirch House Restoration Fundraising

Other

Total

Expenditure on;

Raising funds

Charitable acliviles

Church House Restoj'sUon expenditure

Other

Total

Ne<'income/(expen(liiure)

Transfers between funds

Net movement in funds

Reconciliation of funds

Total funds brought forward

Totai funds carried forward

Activities for the Year ended

yiirtiicr

details

2a

2b

2c

2d

2e

2f

3a

3b

3c

3d

il

11

II

Un restricted

Funds

£

85,411

5,845

5,247

6,634

11,886

24,403

139,426

895

111,147

9,004

3,290

124,337

15,OS9

15,089

220,854

235,943

Restiict&cl

Funds
£

856

856

5,374

5,374

(4,518)

(^,518)

197,223

] 92,705

E 31st December 2023

TOTAL

2023
£

85,411

5,845

5,247

6,634

11,886

25,259

140,282

895

116,521

9,004

3,290

129,711

10,571

10,571

418,077

428,648

TOTAL

2022
£

78,022

5,989

2,774

1,142

64,477

16,033

168,43()

1,051

103,066

7,225

2,295

113»639

5-1,797

54,797

363,279

418,076



CHURCH OF ST. MARY THE
BALANCE SHEET-;

FIXED ASSETS
Tangible
Investments

CURRENT ASSETS

Debtors
Cash at bank and in hand
Investments

LIABILITIES

VIRGIN,
Pugo 2

MONKEN HADLEY
31st December 2023

Notes

5

6

7

Creditors - amounts falling due within one year 8

NET CURRENT ASSETS

TOTAL NET ASSETS

PARISH FUNDS

Unrestricted
Restricted

Approved by the Parochial Church Council on

13a
lib

2023
£

41,202
36!,264

34,103

436,569

(7»922)

428,647

428,647

236,800
191,848

42^647

2022
£

69,755
329,778

31,230

430,764

fl2/)KK)

418,077

418,077

220,854
197,223

418,077

28 April 2024 and signed on its behalf by:

D-
Bufb<mi Tiiyior - Ciuircii Wdfdcn 1'i

<^

iin Fit/.ptHrick

^^1

Trciisurcf



UCHURCH Off ST. MARY THE VIRGIN, MONKEN HAOLEY Ptigc 3
ElNotcs to the IPinnncutl Stiitcmcnts" YEAR ENDEH 31ST DECEMBER 2023

jh Accounting

|Basis ofprepnrSng (lie fliiflncinl stotenicnls

[The financial stEitancms linvc b<:fii prepiircd in nccorcftincu witli (he Ch»ryli Accoiuiting Ruguldtions 2006 together \vi(li tlic Clinride.^

JSORP (I-'RS 102) 'Accotitlling «)id Kcporliny by Ctmritics ; Stnlcincitl of RuL'on}(ncndc<t Prncticc appliuiiblc trt cfitiritics prcpiirin^j

[tlicir accounts i« iiccordnncu wiiti (he FiDinwiiil Hcporling Slnndnrd npplicnhlo in tlic UK itiitl Republic nf Ircliind (1-IKS 102) (clTcclivej
|1 Junnury 2019), Pinniicinl Hcpyriing Standitrd 102 ''i'lic i-'itiiuichil Rvjiorting Standnrd lipplicnbtc iit (lie UK iind Kcpul>lfK oflrclan^

and (tie Clmritics Ai:l 2011 > Tin; tlnanciitl stnlcnicnts IHIVU bwn prupttrcd «[i(tcr Ihc liistoricaf cost convunliun wiU) Ihe exception of

!mvc;i(menls which arc mnrkct vatuc. its nioriillcd by the ruvnlUEtliun ol ccrlnin ns.scl.s,

IFinnncinl reporting stnndnrd 102" reduced disclusurc exemptions

|Thu chiirity IIEIS (akcn ndvantasc onhc following (lisclosurv cxcmjXiony in prcpnring tlicse flnancittl sfalcmcnts, as pcnniltcc! by FR.Sj

|f02 TlicFinnncint Reporting Sdtndnrd Apptictibicilt the UK and Republic of irclttncT;

|* The rcquirmncnts of Section 7 Siatcmctil orCnsh V\om.

|* 'Hic requirements of Section 3 Pinaiwia} StalcnicnL Prtfscntation parasr£tpii3.17(d)
Tin; rcquircmcEKs of Section 11 Finitncial instrumcnls paragraphs 11.42, 11.44, 11,45, 11,47, 1!.'<8(a)(iv), H.48(b)ntiti fl.4ti(c).

IFunds
Kesincica tunas rcprcsem (i)) income irom trusts or cnaowments wiucn may DC cxpcnacy oiny on inosc restricted oRjcct.s provmcu ui{|

the terms oftlic Irust or beqncsl, and (b) donations or gmnts received for a specific object or invited by ihe I'CC for 11 specific objccl.

Unrestricted funds arc general funds which can be used for PCC ordinary purposes. These jncludc funds designated for ii pnrliculai|j
purpose by the PCC. Tiiesc nnancial statcmcnis iiwiudc Cliurcti House (ivlivity, and assets, (realcd as a tfcsignutcd, but imrcslrtclcd]
fund.

'he accounts Include monetary transactions, assets and fiabilitles for which the PCC can be held responsible,

Incoming Resources

Planned giving, collticticitis and donations arc recognised when received, Tnx refunds arc recognised wlicn llic incotning resource t()||
which they relate is received, Gronds and icgacies arc accounted for when the PCC is IcgfttSy entitled to ihc amounts dtic, DividcntJ<l|
we accounted for when receivable, and interest is accrued. Ail other income is recognised \vhcn it is rcccivitbic. Ati incomingll

resources arc accounted for gross.

iResources Evpended

irants and donations arc accounted for when paid over, or when awnrdcd, if (hat nward cr<:a(cs a binding or conslrnctivcobiigution

on (lie PCC. The diaccsan parish share is accounicd for when due. Amounts rccuivcd spccificnlly for mission are dealt with [LS
rcstriclcd fiinds. Ail other expenditure is generally rcuugniiied when ii is incurred anct it is accounUid fbr gross.

I?ixcd Assets
^onswratcd [and and huitditigs- Cunsccratcd KIHE bcncdced property is wcliitlcd Fruin (he accounts in mxordancc wilh section 10(2)(c

iMovabic church rumishings- Movablc clittrch fumisliings held by (lie Rector iiiKt Churciiwarduns on special trust for the 11CC, andj

which require ft faculty for disposal, arc accounted for as innlicnabttf property imlctss consticmtcd. They arc tistcd in the churcK'sj

Inventory which ciin bu inspected Cal t>n>' rcasonsible time). For inalicnabfc propvrty ncquircd prior lo 2001 ihcre is insumcient coiil|
infonmttjon availabie and ihercforc such ast>y(s aru not viiEucd in tiiu accounts. Itcins acquired s«bscqucnl!y will be cspiEaiised and|

will be depreciated in the accounts over thuir antn:ipntcd useful uconomic life. Afl expenditure iticurred duritlg the year OH individua)

items under £1.000 or on t!ic repair of movablc church furnistlin&s is written otT.

investments- Invctstmtints arc valued al market value (it llic bnlancc .sheet date.

[Current Assets

|Ainotinls owing lo the PCC at ihc baSuncc sited date arc shown as dubtors iuss provision tur umounls, if tiny, which it is consid(:red|
^may prove uncullcctiblc.
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CHURCH OF ST. MARY
Page 4

THE VIRGIN, MONKEN HADLEY

Notes to <hc Financial Statements for the Year ended 31st December 2023

Income and endowments from:

DonaUons and legacies

Planned Giviny:

Under GiH Aid
Tax recoverable

Legacies

Collections

Other donations

Tax Rccovcrabtc

Charitable activite-s

P.C.C. Fees

Church magazine

Other trsding activilies

Fairs, concerts & other fund-raising events

Investments

Interest (gross)

Church House Restoration Fundrftising

Income

Tax Recoverable;

Other

Sir Justinian Pagilt income

Churchyard maintenance rctov&rics

Church Buiiding recoveries

Cliurch House Income

Open Church Music Fund

Other

Total Incoming Resources

linrcstnctcd Restricted

Funds Funds
£ £

41,393
10,799

5,021

57,213

4,922

19,727

3,549

S5,4J1

5,d80

165
~J,87S

5,247
5047

6,634

6,634

10,169

!,7i7
n,8S6

11,500
4,875

1,411

5,li7

856
1,500

24^03 ft56

139,426 856

TOTAL
2023

£

41,393
10,799
5.021

57.213

4,922

E 9,727
3,549

8S,4H

5,680

165
~JJ4S

5,247
5,247

6,63^
6,634

10,169

1,717
U,886

11,500

4,875

1,411

5,117

856
1,500

25,259

S40,282

TOTAL
2032

£

45,641

10,733

56,374

2,819

16.320

2,508

78,022

5,439

550
-5,989

2,774
2,774

1,142
1,142

59,142
5.335

64,477

4,500

730
203

10.600

16,033

168.436
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY

Notes to (lie Financial Statements for the Year ended 31st December 2023

3 Expenditure;

3t> Raising funds

Cosls ofSociai and fund-raising events

3b Charitable fldivitia

Ministry: Dioc&san parish share

Other ministry costs

Church - running expenses

Insurance

Ctiurch buildings incl. fumishings

Upkeep of churcliyard

Music; Organjst

Organ Mid piano maintenance

Altar and services

PCC fees payable

Printing, stationer)', lclcphon& dc.

fndqicndcnl KxamincTS' fees

3c Church House Restoration expcntlityrc

3d Other

Stewardship costs

Open Church Music Fund expense

Church House cxpendilurc

Total Resources Expended

Notea Unrestricted

Funds

f.

895

Restricted
Funds

£

895

73,715

1,991

4/)39
3,229

8,898

6,175

5,9'15

1,223

542
2,440

1,699

1,250

in,i47

9,004

9,604

3,290

3,290

124,337

35

5,339

5,374

S,3?4

TOTAL
2023
t

895
89S

73,7)5

1,991

4,074

3,229

14:238
6>t75

5,9'15

1,223

54X
2,440

1,699

1,250

If6,52l

9,004

9^04

3,290

3.290

129,711

TOTAL
2022
/

1.051
l,0lil

7 i ,568

1.215

4.216

2.946

4,530

7,000

5,387

1,444

595
1,372

l/i83
1,HO

103,066

7,225

7,225

t)0

2,265

2,2ys

H 3.638
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY

Notes to the Financial Statements for the Year ended

4 STAFF COSTS

31st December• 2023

The PCC had no empioyees during the year ended 3 1 December 2023.
There were no disclosableft'ansactions in respect of PCC members, persons closely connected with Hi cm

or other related parties.

5 FIXED ASSETS

Tlie PCC has no tangible or other fixed assets

6 DEBTORS

Gift Aid tax recoverable
Other debtors and prepaymcnts

7 INVESTMENTS

Church House investments with COIF Charities Investment Fund
at market value

8 LIABILITIES; AMOUNTS FALLING DUE WITHIN ONE YEAR

Creditors and accruals

8 CAPITAL COMMITMENTS

There were no capital commitments at the balance sheet date,

9 CONTINGENT LIABILITIES

There were no known contingent liabilities at the balance sheet date.

10 RELATED PARTIES

2023
£

15,508
25,693

41,202

34,103
34,103

(7,922)

(7,922)

There were no related party U'ansactions for tlie year ended 31st December 2023.

2022
£

37,065
32,689

69,7SS

31,230
-3T,230

(12,688)

(12,688)
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY
Notes to the Km«mcial Statements for the Year ended 31si December 2023

11 Analysis of finnnciRl nctivitics by funds

Church

Unrcsimicti Funds

lncomin&nisourccs

Kcsuurec-s cxpenttixi

Net Incoming Resources

Ix'forc transfers

Tnuis&K between funils

fitt movcmctib is funds

Balances brought forward

BslflBccs carried ronmrd

Gcncrft)

Funds

i

123,947

(H)2.d47)

21.299

lK>.9.t7}

4.353

37.747

42.100

Itouae

Hcslorotion

t

10,169
(*.>.«!)->)

1,165

8>4t3

9.578

110.^92

119,870

Church

House

JE

5.117

t.t.21?!))

1,827

1.827

43.144

44,971

Ctiofr

Fund

JE

1.050

<m)

856

856

935

1,791

Church

Fabric

Fund
je

(/j.«,S.i)

{(>,E)fi-!)

6.08'i

15,000

15,000

Rcttory

Repairs

Fu nil
x

(;if>{{)

«>d^|

(60 i

3,570

2,902

Hector'.-!

Disc

Fund
JE

167

167

Church

Ooikr

Fund
£

a.W)

f?.,W>)

2,<t49

10.000

10,000

Totaf

Unrcttrictcti

Fundi
£

).(0,Z82

(?UJJ7)

15,9-16

)5.<M6

220,8'M

236,800

Assets and liabilities (other than invcstmcnu) ans not aHocatcd to particutiu- unrestricted fwds. Investments nw allocaicd to the CIiurch HOU'EC fund.

lib Restricted Funds

Incoming rcsoureis

Resources expended

Ntt Incoming Resources

before Ira nsfcrs

Tmnsfcrs between funds

Net movcmeats In funds

Cburcli

Poor of House Lighting Bells iSc Towef Memorial Linen MA Church iM(moria) Total

tht Parish Restoration Fund Clock Fund Wait Needle. Guide Book Rutrickd

Fund Fund Fynii work Fund Fund Funds
£££££ £££ £

(210) (3,12V) (35.) (5371}

(21») (5,!29) (35.1 t?-3"-l}

C'iill l.\!2'?) - (3?1 - - - (?,J7.)»

Balances brought fanvard 1.69-i 162,785 2.184 23,0_20, .J37 4,562 288 t(M 2,449 l?7-221

Bafanm catried fonvfini 1.694 1(2,765 1,97^ 17,89t f37 4,527 288 104 2.449 191.848
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CHURCH OF ST MARY THE VIRGIN, MONKEN HADLEY

INDKrENDENT EXAMINER'S KKPOUT 'f0 'rilK '1'RUSrKKS OF THE rAROCIIIAL
CKDRCH COUNCIL OIi1 ST MARY TH (•;VHK;IN,MONKl':N IIAOLKY

I report to the churity trustees on my cxfiminiition of tin: (iccounls ofTlie Pyrovhiiil Clmrch Cotincil of
St Mary The Virgin, Monkttn Hndluy (flic chnrity) for Ide ycnr cndctl 31 December 2023.

Rcsponsibilitn-'s »nd bnsis of report

As the charity truslccs you arc responsible For Ihe prcpamtion or liic accounts hi accordance with the
rcquircincnis uflhc Chariiics Act 201 I (*tlic Act').

1 report hi respect of my cxaminalionuflhu charity'succounL*; carried oul under SccEkm N5 ofthcAct
and in cftrrying out my uxaminaiion I have folfoivcd all applicabtc Directions given by ihc Chnrily
Commission under Section H5(5)(b) of the Ad.

Independent examiner's statement

I huvc completed my csaniinalion. I confirm that no material mutters have come to my nttcntion in
connection with ihc examinat'ion giving me cause to beSicvc lliaE in us\y mtitcrial respect:

I. accounting records were not kept in respect orihc chariiy as required by Section 130 offlic Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerninfi the form nnd content oF
accounts set out in the Charities (Accounts and Reports) Regulations 2008 othur than any requirement
that the accounts give a true and fair view which is not a matter con$idtircd ns part of an hulcpcnclciU
cxaini nation.

I have no concerns and have come across no other matters in connection with the CKamination to which
itticnlion should be drawn in this report in order to enable a proper undcrslanding oflhc: nccounts lo be

rtiachcd.

AlfDcI Basso FCCA

Jones Hunt & Kcelings
Chartered Certified Accounlants {intl
Chartered Tax Advisers
Broac! 1 luusc
1 The Broadway
Old Hatflcld
Hertfordshire
AL9 5BG

Date: /Z% Apr^ <20?-<+



Page 1

CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY
Statement of Financial

Income and endowments from:

Donations and legacies

Charitsble activities

Other trading activities

Investments

Cluirch House Restoration Fundraising

Other

Total

Expenditure on;

Raising funds

Charitable acliviles

Church House Restoj'sUon expenditure

Other

Total

Ne<'income/(expen(liiure)

Transfers between funds

Net movement in funds

Reconciliation of funds

Total funds brought forward

Totai funds carried forward

Activities for the Year ended

yiirtiicr

details

2a

2b

2c

2d

2e

2f

3a

3b

3c

3d

il

11

II

Un restricted

Funds

£

85,411

5,845

5,247

6,634

11,886

24,403

139,426

895

111,147

9,004

3,290

124,337

15,OS9

15,089

220,854

235,943

Restiict&cl

Funds
£

856

856

5,374

5,374

(4,518)

(^,518)

197,223

] 92,705

E 31st December 2023

TOTAL

2023
£

85,411

5,845

5,247

6,634

11,886

25,259

140,282

895

116,521

9,004

3,290

129,711

10,571

10,571

418,077

428,648

TOTAL

2022
£

78,022

5,989

2,774

1,142

64,477

16,033

168,43()

1,051

103,066

7,225

2,295

113»639

5-1,797

54,797

363,279

418,076



CHURCH OF ST. MARY THE
BALANCE SHEET-;

FIXED ASSETS
Tangible
Investments

CURRENT ASSETS

Debtors
Cash at bank and in hand
Investments

LIABILITIES

VIRGIN,
Pugo 2

MONKEN HADLEY
31st December 2023

Notes

5

6

7

Creditors - amounts falling due within one year 8

NET CURRENT ASSETS

TOTAL NET ASSETS

PARISH FUNDS

Unrestricted
Restricted

Approved by the Parochial Church Council on

13a
lib

2023
£

41,202
36!,264

34,103

436,569

(7»922)

428,647

428,647

236,800
191,848

42^647

2022
£

69,755
329,778

31,230

430,764

fl2/)KK)

418,077

418,077

220,854
197,223

418,077

28 April 2024 and signed on its behalf by:

D-
Bufb<mi Tiiyior - Ciuircii Wdfdcn 1'i

<^

iin Fit/.ptHrick

^^1

Trciisurcf



UCHURCH Off ST. MARY THE VIRGIN, MONKEN HAOLEY Ptigc 3
ElNotcs to the IPinnncutl Stiitcmcnts" YEAR ENDEH 31ST DECEMBER 2023

jh Accounting

|Basis ofprepnrSng (lie fliiflncinl stotenicnls

[The financial stEitancms linvc b<:fii prepiircd in nccorcftincu witli (he Ch»ryli Accoiuiting Ruguldtions 2006 together \vi(li tlic Clinride.^

JSORP (I-'RS 102) 'Accotitlling «)id Kcporliny by Ctmritics ; Stnlcincitl of RuL'on}(ncndc<t Prncticc appliuiiblc trt cfitiritics prcpiirin^j

[tlicir accounts i« iiccordnncu wiiti (he FiDinwiiil Hcporling Slnndnrd npplicnhlo in tlic UK itiitl Republic nf Ircliind (1-IKS 102) (clTcclivej
|1 Junnury 2019), Pinniicinl Hcpyriing Standitrd 102 ''i'lic i-'itiiuichil Rvjiorting Standnrd lipplicnbtc iit (lie UK iind Kcpul>lfK oflrclan^

and (tie Clmritics Ai:l 2011 > Tin; tlnanciitl stnlcnicnts IHIVU bwn prupttrcd «[i(tcr Ihc liistoricaf cost convunliun wiU) Ihe exception of

!mvc;i(menls which arc mnrkct vatuc. its nioriillcd by the ruvnlUEtliun ol ccrlnin ns.scl.s,

IFinnncinl reporting stnndnrd 102" reduced disclusurc exemptions

|Thu chiirity IIEIS (akcn ndvantasc onhc following (lisclosurv cxcmjXiony in prcpnring tlicse flnancittl sfalcmcnts, as pcnniltcc! by FR.Sj

|f02 TlicFinnncint Reporting Sdtndnrd Apptictibicilt the UK and Republic of irclttncT;

|* The rcquirmncnts of Section 7 Siatcmctil orCnsh V\om.

|* 'Hic requirements of Section 3 Pinaiwia} StalcnicnL Prtfscntation parasr£tpii3.17(d)
Tin; rcquircmcEKs of Section 11 Finitncial instrumcnls paragraphs 11.42, 11.44, 11,45, 11,47, 1!.'<8(a)(iv), H.48(b)ntiti fl.4ti(c).

IFunds
Kesincica tunas rcprcsem (i)) income irom trusts or cnaowments wiucn may DC cxpcnacy oiny on inosc restricted oRjcct.s provmcu ui{|

the terms oftlic Irust or beqncsl, and (b) donations or gmnts received for a specific object or invited by ihe I'CC for 11 specific objccl.

Unrestricted funds arc general funds which can be used for PCC ordinary purposes. These jncludc funds designated for ii pnrliculai|j
purpose by the PCC. Tiiesc nnancial statcmcnis iiwiudc Cliurcti House (ivlivity, and assets, (realcd as a tfcsignutcd, but imrcslrtclcd]
fund.

'he accounts Include monetary transactions, assets and fiabilitles for which the PCC can be held responsible,

Incoming Resources

Planned giving, collticticitis and donations arc recognised when received, Tnx refunds arc recognised wlicn llic incotning resource t()||
which they relate is received, Gronds and icgacies arc accounted for when the PCC is IcgfttSy entitled to ihc amounts dtic, DividcntJ<l|
we accounted for when receivable, and interest is accrued. Ail other income is recognised \vhcn it is rcccivitbic. Ati incomingll

resources arc accounted for gross.

iResources Evpended

irants and donations arc accounted for when paid over, or when awnrdcd, if (hat nward cr<:a(cs a binding or conslrnctivcobiigution

on (lie PCC. The diaccsan parish share is accounicd for when due. Amounts rccuivcd spccificnlly for mission are dealt with [LS
rcstriclcd fiinds. Ail other expenditure is generally rcuugniiied when ii is incurred anct it is accounUid fbr gross.

I?ixcd Assets
^onswratcd [and and huitditigs- Cunsccratcd KIHE bcncdced property is wcliitlcd Fruin (he accounts in mxordancc wilh section 10(2)(c

iMovabic church rumishings- Movablc clittrch fumisliings held by (lie Rector iiiKt Churciiwarduns on special trust for the 11CC, andj

which require ft faculty for disposal, arc accounted for as innlicnabttf property imlctss consticmtcd. They arc tistcd in the churcK'sj

Inventory which ciin bu inspected Cal t>n>' rcasonsible time). For inalicnabfc propvrty ncquircd prior lo 2001 ihcre is insumcient coiil|
infonmttjon availabie and ihercforc such ast>y(s aru not viiEucd in tiiu accounts. Itcins acquired s«bscqucnl!y will be cspiEaiised and|

will be depreciated in the accounts over thuir antn:ipntcd useful uconomic life. Afl expenditure iticurred duritlg the year OH individua)

items under £1.000 or on t!ic repair of movablc church furnistlin&s is written otT.

investments- Invctstmtints arc valued al market value (it llic bnlancc .sheet date.

[Current Assets

|Ainotinls owing lo the PCC at ihc baSuncc sited date arc shown as dubtors iuss provision tur umounls, if tiny, which it is consid(:red|
^may prove uncullcctiblc.
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CHURCH OF ST. MARY
Page 4

THE VIRGIN, MONKEN HADLEY

Notes to <hc Financial Statements for the Year ended 31st December 2023

Income and endowments from:

DonaUons and legacies

Planned Giviny:

Under GiH Aid
Tax recoverable

Legacies

Collections

Other donations

Tax Rccovcrabtc

Charitable activite-s

P.C.C. Fees

Church magazine

Other trsding activilies

Fairs, concerts & other fund-raising events

Investments

Interest (gross)

Church House Restoration Fundrftising

Income

Tax Recoverable;

Other

Sir Justinian Pagilt income

Churchyard maintenance rctov&rics

Church Buiiding recoveries

Cliurch House Income

Open Church Music Fund

Other

Total Incoming Resources

linrcstnctcd Restricted

Funds Funds
£ £

41,393
10,799

5,021

57,213

4,922

19,727

3,549

S5,4J1

5,d80

165
~J,87S

5,247
5047

6,634

6,634

10,169

!,7i7
n,8S6

11,500
4,875

1,411

5,li7

856
1,500

24^03 ft56

139,426 856

TOTAL
2023

£

41,393
10,799
5.021

57.213

4,922

E 9,727
3,549

8S,4H

5,680

165
~JJ4S

5,247
5,247

6,63^
6,634

10,169

1,717
U,886

11,500

4,875

1,411

5,117

856
1,500

25,259

S40,282

TOTAL
2032

£

45,641

10,733

56,374

2,819

16.320

2,508

78,022

5,439

550
-5,989

2,774
2,774

1,142
1,142

59,142
5.335

64,477

4,500

730
203

10.600

16,033

168.436
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY

Notes to (lie Financial Statements for the Year ended 31st December 2023

3 Expenditure;

3t> Raising funds

Cosls ofSociai and fund-raising events

3b Charitable fldivitia

Ministry: Dioc&san parish share

Other ministry costs

Church - running expenses

Insurance

Ctiurch buildings incl. fumishings

Upkeep of churcliyard

Music; Organjst

Organ Mid piano maintenance

Altar and services

PCC fees payable

Printing, stationer)', lclcphon& dc.

fndqicndcnl KxamincTS' fees

3c Church House Restoration expcntlityrc

3d Other

Stewardship costs

Open Church Music Fund expense

Church House cxpendilurc

Total Resources Expended

Notea Unrestricted

Funds

f.

895

Restricted
Funds

£

895

73,715

1,991

4/)39
3,229

8,898

6,175

5,9'15

1,223

542
2,440

1,699

1,250

in,i47

9,004

9,604

3,290

3,290

124,337

35

5,339

5,374

S,3?4

TOTAL
2023
t

895
89S

73,7)5

1,991

4,074

3,229

14:238
6>t75

5,9'15

1,223

54X
2,440

1,699

1,250

If6,52l

9,004

9^04

3,290

3.290

129,711

TOTAL
2022
/

1.051
l,0lil

7 i ,568

1.215

4.216

2.946

4,530

7,000

5,387

1,444

595
1,372

l/i83
1,HO

103,066

7,225

7,225

t)0

2,265

2,2ys

H 3.638
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY

Notes to the Financial Statements for the Year ended

4 STAFF COSTS

31st December• 2023

The PCC had no empioyees during the year ended 3 1 December 2023.
There were no disclosableft'ansactions in respect of PCC members, persons closely connected with Hi cm

or other related parties.

5 FIXED ASSETS

Tlie PCC has no tangible or other fixed assets

6 DEBTORS

Gift Aid tax recoverable
Other debtors and prepaymcnts

7 INVESTMENTS

Church House investments with COIF Charities Investment Fund
at market value

8 LIABILITIES; AMOUNTS FALLING DUE WITHIN ONE YEAR

Creditors and accruals

8 CAPITAL COMMITMENTS

There were no capital commitments at the balance sheet date,

9 CONTINGENT LIABILITIES

There were no known contingent liabilities at the balance sheet date.

10 RELATED PARTIES

2023
£

15,508
25,693

41,202

34,103
34,103

(7,922)

(7,922)

There were no related party U'ansactions for tlie year ended 31st December 2023.

2022
£

37,065
32,689

69,7SS

31,230
-3T,230

(12,688)

(12,688)
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY
Notes to the Km«mcial Statements for the Year ended 31si December 2023

11 Analysis of finnnciRl nctivitics by funds

Church

Unrcsimicti Funds

lncomin&nisourccs

Kcsuurec-s cxpenttixi

Net Incoming Resources

Ix'forc transfers

Tnuis&K between funils

fitt movcmctib is funds

Balances brought forward

BslflBccs carried ronmrd

Gcncrft)

Funds

i

123,947

(H)2.d47)

21.299

lK>.9.t7}

4.353

37.747

42.100

Itouae

Hcslorotion

t

10,169
(*.>.«!)->)

1,165

8>4t3

9.578

110.^92

119,870

Church

House

JE

5.117

t.t.21?!))

1,827

1.827

43.144

44,971

Ctiofr

Fund

JE

1.050

<m)

856

856

935

1,791

Church

Fabric

Fund
je

(/j.«,S.i)

{(>,E)fi-!)

6.08'i

15,000

15,000

Rcttory

Repairs

Fu nil
x

(;if>{{)

«>d^|

(60 i

3,570

2,902

Hector'.-!

Disc

Fund
JE

167

167

Church

Ooikr

Fund
£

a.W)

f?.,W>)

2,<t49

10.000

10,000

Totaf

Unrcttrictcti

Fundi
£

).(0,Z82

(?UJJ7)

15,9-16

)5.<M6

220,8'M

236,800

Assets and liabilities (other than invcstmcnu) ans not aHocatcd to particutiu- unrestricted fwds. Investments nw allocaicd to the CIiurch HOU'EC fund.

lib Restricted Funds

Incoming rcsoureis

Resources expended

Ntt Incoming Resources

before Ira nsfcrs

Tmnsfcrs between funds

Net movcmeats In funds

Cburcli

Poor of House Lighting Bells iSc Towef Memorial Linen MA Church iM(moria) Total

tht Parish Restoration Fund Clock Fund Wait Needle. Guide Book Rutrickd

Fund Fund Fynii work Fund Fund Funds
£££££ £££ £

(210) (3,12V) (35.) (5371}

(21») (5,!29) (35.1 t?-3"-l}

C'iill l.\!2'?) - (3?1 - - - (?,J7.)»

Balances brought fanvard 1.69-i 162,785 2.184 23,0_20, .J37 4,562 288 t(M 2,449 l?7-221

Bafanm catried fonvfini 1.694 1(2,765 1,97^ 17,89t f37 4,527 288 104 2.449 191.848
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CHURCH OF ST MARY THE VIRGIN, MONKEN HADLEY

INDKrENDENT EXAMINER'S KKPOUT 'f0 'rilK '1'RUSrKKS OF THE rAROCIIIAL
CKDRCH COUNCIL OIi1 ST MARY TH (•;VHK;IN,MONKl':N IIAOLKY

I report to the churity trustees on my cxfiminiition of tin: (iccounls ofTlie Pyrovhiiil Clmrch Cotincil of
St Mary The Virgin, Monkttn Hndluy (flic chnrity) for Ide ycnr cndctl 31 December 2023.

Rcsponsibilitn-'s »nd bnsis of report

As the charity truslccs you arc responsible For Ihe prcpamtion or liic accounts hi accordance with the
rcquircincnis uflhc Chariiics Act 201 I (*tlic Act').

1 report hi respect of my cxaminalionuflhu charity'succounL*; carried oul under SccEkm N5 ofthcAct
and in cftrrying out my uxaminaiion I have folfoivcd all applicabtc Directions given by ihc Chnrily
Commission under Section H5(5)(b) of the Ad.

Independent examiner's statement

I huvc completed my csaniinalion. I confirm that no material mutters have come to my nttcntion in
connection with ihc examinat'ion giving me cause to beSicvc lliaE in us\y mtitcrial respect:

I. accounting records were not kept in respect orihc chariiy as required by Section 130 offlic Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerninfi the form nnd content oF
accounts set out in the Charities (Accounts and Reports) Regulations 2008 othur than any requirement
that the accounts give a true and fair view which is not a matter con$idtircd ns part of an hulcpcnclciU
cxaini nation.

I have no concerns and have come across no other matters in connection with the CKamination to which
itticnlion should be drawn in this report in order to enable a proper undcrslanding oflhc: nccounts lo be

rtiachcd.

AlfDcI Basso FCCA

Jones Hunt & Kcelings
Chartered Certified Accounlants {intl
Chartered Tax Advisers
Broac! 1 luusc
1 The Broadway
Old Hatflcld
Hertfordshire
AL9 5BG

Date: /Z% Apr^ <20?-<+



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF ST. MARY THE VIRGIN, MONKEN HADLEY
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CHURCH OF ST. MARY
Statement of Financial

Income and endowments from:

Donations and legacies

Charitable activities

Other trading activities

Investments

Church House Restoration Fundraismg

Other

Total

Expenditure on:

Raising funds

Charitable activites

Church House Restoration expenditure

Other

Total

Net income/(expenditure)

Transfers between funds

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Page 1

THE VIRGIN, MONKEN HADLEY
Activities for the Year endecJ

Further

details

2a

2b
2c

2d
2c

2f

3a

3b

3c

3d

11

11

11

Unrestricted

Funds

£

78,022

5,989

2,774

1,142

36,477

16,033

140,436

1,051

101,993

7,225

2,295

112,565

27,871

27,871

192,983

220,854

Restricted

Funds
£

28,000

28,000

1,073

1,073

26,927

26,927

170,296

197,223

I 31st December 2022

TOTAL

2022
£

78,022

5,989

2,774

1,142

64,477

16,033

168,436

1,051

103,066

7,225

2,295

113,638

54,798

54,798

363,279

418,077

TOTAL

202,
£

81,772

3,662

558

15

122,028

20,757

228,792

202

93,721

11J42

5,518

110,583

118,210

118,210

245,069

363,279
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY
BALANCE SHEET-31 st December 2022

FIXED ASSETS
Tangible
Invcslments

CURRENT ASSETS

Debtors
Cash at bank and in hand

Investments

LIABILITIES
Creditors - amounts falling due within one year

NET CURRENT ASSETS

TOTAL NET ASSETS

PARISH FUNDS

Unrestricted
Restricted

tcs

5

6

7

8

2022
£

69,755
329,778
31,230

430,764

(I2,6ii8)

418,077

418,077

2021
£

45,708
295,418
35,343

376,469

(13,190)

363,279

363,279

la 220,854
Ib 197,223

418,077

192,983
170,296

Approved by the Parochial Church Council on 20 April 2023 and signed on its behalf by:

^k6^^
'!' Rcnz - Rcclor

O'^^^d
I un I-'itzpatrick - Treasurer



[[CHURCH OP ST. MARY THE VIRGIN, MONKKN IIADLKY Page 3
IJNotcs to (lie Fittintciii) Sfntcments- YEAR RNOEI) 3tST DKCKMKKR 2022

|l. Acconnfititi;

jBnsis of preparing (lie finnncinl stntcmciits

The finnncial slnlcmciHs linvc been prcpiircil in accortliincc willi (lie Clmrcli Accounling Rcguiation.s 2006 toyclhcr \vitti tin; ('li;irilic>

[SORP (I;«S 102) 'Accuuntitig tind Rcportiny liy Chnrilies : Sdilcnwnl of Kccoinniundcd I'riiclicc iippliciible lo cliiirilics prcpnring

jthcir accounts in accordnncc with (lie l;in;incial Reporling Stitintartl nppliciiblc in tlic UK and RcpuhliconrclEind (I-'RS 102)(cn'cctivcj

JanUtiry 2019), Fitiiincmt H.<:|)0t-dng Stiliufnrd 102 ''I'lic l-'iniincinl Keporling SUiixfnrd api)licahlc in Ihc UK ;ind Rcpnhlii; orircliind

and the Charities Act 201 1. 'llic fifitincinl .slnlcincnl.s linvi; hccn prcpiircd uildLT the historicnl cost convention wilh Ihc exception ol

linvcstmcnts which arc mitrkct viiluc. as inodifictl bv tlic re v;t Id ill ion ofccrt;iin iisscls.

|Financial reporting standard 102- rctluceil disclosure exemptions

The charity has taken adv;nu;t^c of (lie following disclosuru exemptions in prcpnrmg llic.sc flnnncidl .stiitcmcnts, us pcrfnKtcd by FRSj

|102 The Financial Rcporling Standard Appliciiblc in llic UK and kcpublic of Ireland':

|* The requirements of Section 7 Statement of Cash l:to\vs.

|* Tfic requirements of Section 3 Fimuicial Slatcmcnl Prescnlalion piirngraph 3,I7(d)

[• Tlic requircmcnls of Section 11 Pinancial Instrunwnts piinigriiphs 11.42, 11 .44, 11.45, f 1.47, I! .4ii(a)(iv), 11,48(b) and t I M{c).

IFunds
|Kcsmcic(i lunas represent {a) income irom trusts or cnaowmcins wnicn may nc cxpcnucu only on inosc rcstnctcu ODJCCIS provnicd in|
|thc lemisofthclnisl or bequest, and (b) donations or grnnls received for a specific object or invited by the PCC for a specific objccl.

|Unrcslrictcd funds arc general funds which can be used for PCC ordinary purposes. These include runds dcsignnlcd tbr 11 particnliirf

[purpose by the PCC. These financial statements include Church House activity, and assets, treated os a designated, bul nnrcs(rictcd|

Ifund.

|The accounts Include monetary transactions, assets and liabilities for which the PCC can be held responsible.

(Incoming Resources
Planned giving, collections and donations arc recognised when received. Tax refunds arc recognised when tliu incominy resource t(^
[which they relate is received. Grands and legacies arc accounted for when the PCC is legally entitled to llic amounts due. Divklcnds||

[arc accounted for when receivable, and interest is accrued. All otlicr income is recognised when it is rccciviiblc. All inconain^]

|rcsyurces are accounted for gross.

jResources Expended

Granls and donations arc accounted for when paid over, or when awarded, iflhitt awnrd creates ii binding or conslructivc ubligution

[on the PCC. The dioccsan parish share is accounted for when due. Amounts received spcciriciilly Ibr mission arc tlcnlt with as
jrestriclcd funds. All other expenditure is generally recognised wlicn il is incurred itnd il is iicccnmtcd ror gross.

IFixcd Assets

lConsccratcd land and buildings- Cunsccratcd and bcnuricctl property is excluded from the accounts in accordance with suction 10(2)(i|

|Movablc church furnishings- Movablc cliurch rumishings field by the Rector ami Churcliwardens on special trust for the FCC, ;mdj|

which require a faculty for disposal, arc accounted for ;is inalienable property unless consccratcd. They are listed in the church'

|lnvcntory which can he inspected (at any rcfisonabic time). For inalienable property acquired prior to 2001 llierc is insufficient costj|

[infonntilion available and therefore such assets are not valued in (he accounts. Items acquired subscqucnlly will be capitaliscd andj|

|will be depreciated in the accounts over their anlicipatcd uscrui economic lilc. Alt expenditure incurred during the year on individual|

IUuins under £1.000 or on the repair ofmovablc church furnishin&s is written off,

llnvcstinents- Invcstmcnls arc valued al market value at the bdlancc sheet dale.

ICurrent Assets

jAmounts owing to the PCC at the balance sheet date are shown ns debtors less provision for amounts, if any, which it is considered)
jinay prove uncollectiblc.
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CHURCH OF ST. MARY
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THE VIRGIN, MONKEN HADLEY

Notes to the Financial Statements for the Year ended

Income and endowments from:

Donations and legacies

Planned Giving:

Under Gift Aid
Tax recoverable

Legacies

Collections

Other donations

Tax Recoverable

Charitable activites
P.C.C Fees

Church magazine

Other trading activities

Fairs, concerts & other fund-raising events

Investments

Interest (gross)

Church House Restoration Fundraising

Income

Tax Recoverable

Other

Sir Justinian Pagitt income

Churchyard maintenance recoveries

Church Building recoveries

Church House Income

Other

Total Incoming Resources

Unrestricted

Funds

£

45,641
10,733

56,374

2,819

16,320

2,508

78,022

5,439

550
5,989

2,774
2,774

1,142

/, /42

31,142

5,335

36,477

4,500

730
203

10,600

16,033

140,436

Restricted

Funds

£

28,000

28,000

28,000

31st December 2022

TOTAL
2022

£

45,641

10,733

56,374

2,819

16,320

2,508

78,022

5,439

550
5,989

2.774
2,774

1.142

1,142

59,142

5,335

64,477

4,500

730
203

10,600

16,033

168,436

TOTAL
2021
/

49,281

IIJ81

5,000

65,462

1,134

12,394

2,781

81,772

2,744

918
3,662

558
558

15
15

118,445

3,582

122,028

5,000

4,500

955

7,302

3,000

20,757

228,792
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CHURCH OF ST.

Notes to the Financial

Expenditure:

Itnising funds

Cosls oFSocial and rnnd-rnising cvenls

Charitable actividcs

Ministry: Uioccsan parisli sharv

Other minislry costs

Church - running expenses

Insurance

Clmrcli buildings incl. rumishings

Upkeep of churchyard

Music: Organist

Organ and piano maintenance

AIlar and services

PCC fees payable

Printing, stationery, telephone etc.

Independent Examiners' fees

Church House Restoration expenditure

Other

Stewardship costs

Open Church Music Fund expense

Church House expenditure

Total Ilc-sourccs Expended

MARY THE VIRGIN, IVIONKEN HADLEY

Sfrttcmcnts for the Year ended 31st December 2022

Nolcs Hnrcslrklctl Hcslrtctc<l
Funds lf'»nd.s

£ £

1,051

f.OSl

71,568

1,215

3,143 1.073

2,946

4,530

7.000

5,387

1.444

595
1.372

1.683

1.110

101,993 1,073

7,225
7,225

90
2,205

2,295

U2.565 1,073

TOTAL
2022

£

1,05)

1,051

71.568

1,215

4,216

2,<M6

4.530

7,000

5,387

1,4'14

595
1.372

1,683

1.110

103.066

7,225
7,225

90
2.205

2,295

/13,638

Page 5

TOTAL
2f)2!

£

202
202

68.160

2,170

2,905

3,023

4.87.1

4.552

3,023

908
130

1.92't

944
1,110

93.721

11,142
11,142

15
5,503

5,518

11(1,5H3
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HADLEV

Notes to the FiiiiUiciaI Statements for the Year ended 31st December 2022

4

5

6

7

8

8

9

10

t STAFF COSTS

The PCC had no cinployces during the year ended 3 1 December 2022.

There were no disclosable trans act ions in respect ofPCC mcinbers, persons closely connected witli them

or other related parties.

FIXED ASSETS

The PCC has no tangible or other fixed assets

DEBTORS

Gin Aid tax recoverable
Other debtors and prepayments

INVESTMENTS

Church House investments with COIF Charities Investment Fund
at market value

LIABILITIES: AMOUNTS FALLING DUE WITHIN ONE YEAR

Creditors and accruals

CAPITAL COMMITMENTS

There were no capital commitments at the balance sheet date.

CONTINGENT LIABILITIES

There were no known contingent liabilities at the balance sheet date,

RELATED PARTIES

2022
£

37,065
32,689

69,755

31,230
31,230

(12,6^)

(12,6;i;i)

There were no related party transactions for the year ended 31st December 2022.

2021
£

18,489
27,218

45,708

35,343
35,343

(S3,l(->0)

(S3,1^1))



CHURCH OF ST. MARY
Notes to»tlic Finnncial

11 Analysis of financial nclivitics by funds

11 a Unrestricted Funds

Incoming rvsuurecs

Kcsourccs expended

Net Incoming HcsoHrcc-s

before transfcre

Transfer between funds

Net movements in funds

Balances brought forward

Balances carried forward

Gcncnil

Funds I

£

109,091

(U)DJI*>)

8,772

(3.7^)

5,046

32,701

37,747

Chinfli

House

icslomlion

£

31,142

(7,2:5t

23.917

23,917

86,375

110,292

THE VIRGIN, MONKEN HADLEY
Statements fur the Year ended 31st

Olurclt

House

JE

203

(^2()5t

(2.(i()2)

(2,002)

45.146

43.144

Clioir

Fund

£

(<"))

(•?())

(W)

1,025

935

Chnrcli

Knhric
f-'und

£,

(2,Ji^)

(2,-il^

2.319

0

15,000

15,000

Itcctory

Repairs

Funil

£

1,000

1,000

2,570

3,570

Rector's

Disc

Fund

£

167

167

December 2022

Church

Boiler

Fund
i

(•107)

(•)f>7)

407

0

10.000

10,000

Page 7

Total

Unrc.slricled

Vu nils

I

H0.436

(112,5^5)

27,871

27,871

192.983

220,8S4

Assets and liabilities (other than inveslmcnts) arc not allocated to particular unrestricted funds. Invcslmcnls arc allocated lolhe Church Hnuse rund.

11 b Restricted Fimds

Incoming resources

Resources expended

Net Incoming Resources

before (ransfcrs

Transfers between funds

Net movements in funds

Balances brought forward

Balances carried forward

Church

Poor of House

the Parish Rcsloralion

Fund
£ £

1.694

1,694

28,000

2S.OOO

28.000

134.785

162,785

Lighting
Fund

£

(773)

(773)

(773)

2,957

2.184

ITie Rcslrictcd I'unds are represented by part ofttic cash at bank.

Cells &

Clock

Fund
£

(16C>)

(1W>)

(!6f>)

23,186

23,020

Tower

Fund

£

[110}

(DO)

<1KI)

247

137

Memorial

Wall

Fund

(2-1)

(2.1)

(2-0

4,586

4,562

Linen and

Needlc-

work Fund
£

288

288

Church Memorial

Guide Hook

Fund
£ £

104 2.-t49

104 2,449

'I'olal

Rcstrictci)

Funds
£

28.000

(l,lt7J)

26,927

26,927

170,296

197,223
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INOEPIiNPRNT RXA[VI1NICR1S I^EPOIIT 'I'O THK TItUSTtiES OK

THB PAROCHIAL CHURCH COUNCIL, OP ST MARY THK VIRGIN, (WONKRN HAOI-.KY

Iiittcpctitlcnt cxmuincr's rcporl (o file tmstccs of 1'CC ofS( Mnry Tini Virgiii, jnonken Hfl<lliiy

I report to fliii yhfirily liustces on my cxnmlimtion of (lit; nccoimls ofllio Pnrocliial Chnryii Council of^l
Mtiry The Viigin, Monkci) Hndlyy ((tie ulmrily) fof tlie ycnr cinled 31 Doccinber 2022.

Htispoiisibtlitics nnd bnsjs of report
As llic Inialycy of (lie cliiti'ity, you fiio rcsponsiblo for the |)i-cpnration ofllio nccannls w acconlEince v/ith [ho

rc<)iiifenicntsof(hb Charities Act 2011 ('ihe 2011 Act'),

I report hi respect of my oxnminiilionofthe ulinfily'y nccounts ciin'iyd out under seclion I/15 ofllio 201 f Act

and in cdnying oin my CTnininntion 1 hiive followed all (lio Hpj)licablc Directiom given by (lie Chanty
Connnissioinindor scclion 145(5)Cb) ofthe 20H Act.

Independent oxiuutnor's statement

1 have completed my examination. I cnn confinn that DO material nmtlerfi liavc; como lo my iitlcntion in

connection wilh the cxatnlnation giving me cnuse to believe tlmt in nny material rcspcct:

]. accounting records were not kept in respect of (ho chnrily as required byseclion 130 of thu 2011 Ac); or
2. the accounls do not accord willi those records^ or

3. Ihe accounts do not comply with the applicable rcqnirenicnts concerning (he form and contenl ofiiucounts

set out in the Charities (Accounts and Reports) ReBiilations 2008 other (tian any requirement thftl flic
accounts give n 'true and fair1 viow which is not a matter considered as pnrt of an hKlcpcndcnt cxamiiiiition.

J have no concerns and have conm across no other matlors in coiniection witli (he examinalion to wliicti

attention stiould be drawn in Un's report in oitic)' to enable a proper uiKlyrstancling of [he flccounls to be

reached.

Signed:

AlfDc) Dasso 17CCA

Keelings Limited
Chartered Tnx Advisors anti
Chartered Certified Acconnlnnls

Brouct House

1 Tlie Broadway
Old Halfield
Hertfordshire, AL95BG

20tll April 2023
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TAR 2021 
 1 Monken Hadley 

TRUSTEES ANNUAL REPORT  
for the  

2022 Annual Parochial Church Meeting 
of the 

Parish Church of St Mary the Virgin, Monken Hadley 
 

 

Notes 
 The Church Representation Rules (Rule 9 (1)(b)) require ‘an annual report on the proceedings of the parochial 

church council and the activities of the parish generally’ to be received by the Annual Parochial Church Meeting 
(APCM). 

 The Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) requires a Trustees’ Annual 
Report. See http://www.charitysorp.org/media/619101/frs102_complete.pdf. 

 Attached to this form are our Annual Accounts and Financial Statements. 

 

 

Section A Reference and Administration Details 

Section B Structure, governance and Management 

Section C Objectives and Activities 

Section D Achievements and Performances 

Section E Financial Review 

Section F Optional information 

Section G Trustee Declarations 

 
  



TAR 2021 
 2 Monken Hadley 

 Trustees' Annual Report for the period 
 

From 

Period start date 

To 

Period end date 
Day 
01 

Month 
01 

Year 
2021 

Day 
31 

Month 
12 

Year 
2021 

 

Section A                        Reference and administration details 
 

Charity name The Parochial Church Council of the Ecclesiastical Parish of  
St Mary the Virgin, Monken Hadley 

 

Other names charity is known by The PCC of Monken Hadley 
 

Registered charity number (if any)  1131428  
 

Charity's principal address 
(eg. Address of the church or church 

office) 

The Rectory 

Hadley Common 

Barnet, Hertfordshire 

Postcode EN5 5QD  
 

 Names of the charity trustees – Members of the PCC -  who manage the charity 

 Trustee name Office (if any) Dates acted if not for whole year 

1 Revd Dr Thomas Renz Rector   

2 John Gillman Churchwarden & Deanery Synod Representative  

3 Barbara Taylor Churchwarden  

4 Kofi Ofori-Quaah Deanery Synod Representative  

5 Sally Gillman Honorary Secretary   

6 Johanne Carstairs   

7 Janet Clarke   

8 Charlie Fisher   

9 Anne Fitzpatrick   

10 Katie Morris   

11 Tricia Narracott-Wales  from 18 April 

12 Caroline Poole   

13 Sarah Roth  until  18 April 

14 Flavia Woodhouse   

15 Michael Yorke   

16    

17    

18    

19    

20    
 Name of Chairman of the PCC (Optional information) 
 Revd Dr Thomas Renz 
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Section B              Structure, governance and management  
 

Description of the charity’s trusts 

Type of governing document  
(eg. trust deed, constitution)  

Parochial Church Council Powers Measure (1956) as amended, and Church 
Representation Rules that came into effect on 2 January 1957, as amended 

How the charity is constituted 
(eg. trust, association, company) 

 
Church Representation Rules 

Trustee selection methods 
(eg. appointed by, elected by) 

 

The appointment of PCC members is governed by and set out in the Church 
Representation Rules. The parish’s clergy, churchwardens and Synod members 
are ex officio members of the PCC. At present up to ten additional members are 
elected (following a resolution at the 2014 Annual Parochial Church meeting). 

Public Benefit Statement (Mandatory information) 

Summary of the main activities 
undertaken for the public benefit 
in relation to these objects 
(include within this section the 
statutory declaration that trustees 
have had regard to the guidance 
issued by the Charity Commission 
on public benefit) 

 

The trustees of the Charity are aware of the Charity Commission’s guidance on 
public benefit in The Advancement of Religion for the Public Benefit and have 
had regard to it in their administration of the Charity. The parish's safeguarding 
policies and practice for the protection of vulnerable people in the church 
community is in line with the House of Bishops' guidance.  
The trustees believe that, by promoting the work of the Church of England in 
the Ecclesiastical Parish of St Mary the Virgin, Monken Hadley, it helps to 
promote the whole mission of the Church (pastoral, evangelistic, social and 
ecumenical) more effectively, within the Ecclesiastical Parish, and that in doing 
so it provides a benefit to the public by: 
• Providing facilities for public worship, pastoral care and spiritual, moral and 

intellectual development, both for its members and for anyone who wishes 
to benefit from what the Church offers; and 

• Promoting Christian faith, hope and love which finds expression in Christian 
service by members of the Church in and to their communities, to the 
benefit of individuals and society as a whole; and 

• Maintaining the fabric of the Church of St Mary the Virgin, Monken Hadley 
(a Grade II* listed building) and Church House, a community facility within 
the Monken Hadley conservation area 

 

Additional governance issues (Optional information)  

You may choose to include 
additional information, where 
relevant, about: 

 policies and procedures adopted 
for the induction and training of 
trustees;  

 the charity’s organisational 
structure and any wider network 
with which the charity works; 

 relationship with any related 
parties; 

 trustees’ consideration of major 
risks and the system and 
procedures to manage them; 
(Put your Risk Assessment Policy 
here) 

 

Members of the Parochial Church Council of the Ecclesiastical Parish of St Mary 
the Virgin, Monken Hadley are also managing trustees of Church House whose 
custodian trustee is the body corporate called the London Diocesan Fund. 
Members of the Parochial Church Council of the Ecclesiastical Parish of St Mary 
the Virgin, Monken Hadley are also ex officio trustees of the Sir Justinian Pagitt 
Ecclesiastical Charity. 
St Mary the Virgin, Monken Hadley belongs to the Central Barnet deanery of the 
Diocese of London and is a member of Churches Together in Chipping Barnet. 
The treasurer is Tim Fitzpatrick, a member of the church but not of the Parochial 
Church Council. 
The architect for our quinquennial inspections is Michael Poteliakhoff RIBA AABC 
of Gerald Shenstone and Partners. St. Paul’s Institute, 302 The Highway, London 
E1W 3DH. 
Our independent examiners are Keelings & Jones Hunt Ltd. Chartered 
Accountants, Broad House, 1 The Broadway, Old Hatfield, Hertfordshire, AL9 
5BG. 
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Section C                    Objectives and activities 
 

Summary of the objects of the 
charity set out in its governing 
document 

 

The Parochial Church Council of Monken Hadley (PCC) has the responsibility of 
cooperating with the incumbent, the Reverend Dr Thomas Renz, in promoting 
in the ecclesiastical parish, the whole mission of the Church, pastoral, 
evangelistic, social, and ecumenical. The PCC is also specifically responsible for 
the maintenance of the Church complex of St Mary the Virgin, Monken Hadley. 
 

The PCC is committed to enabling as many people as possible to worship at our 
church and to become part of our parish community at St Mary the Virgin, 
Monken Hadley.  The PCC maintains an overview of worship throughout the 
parish and makes suggestions on how our services can involve the many groups 
that live within our parish. Our services and worship put faith into practice 
through prayer and scripture, music and sacrament. 
 

Additional details of objectives and activities (Optional information)  

You may choose to include further 
statements, where relevant, about:  

 policy on grantmaking; 

 policy programme related 
investment;  

 contribution made by  
volunteers; 

 

 

The parish church of Monken Hadley both serves its members (who do not all 
live inside the ecclesiastical parish) and the local community. Long-standing 
activities in the latter category are our involvement with a linked primary 
school and a tradition of bell ringing.  We also organise social events that are 
geared towards establishing and deepening links with non-churchgoing 
members of the community, thus contributing to community cohesion.  
 

Our investment policy is to generate income rather than capital gain, with 
funds either held in cash or on deposit with a highly-diversified portfolio fund 
containing a well-balanced spread of investments that is managed in 
accordance with the guidance of the Church of England’s Ethical Investment 
Advisory Group. This portfolio is invested mainly in equities but will also 
include fixed interest securities, property and other assets 
 

The Rector receives a stipend to which the PCC contributes via the London 
Diocesan Common Fund. The PCC pays for the services of the choir master and 
occasionally for an additional organist. All other contributions are made by 
volunteers.  
 

 

Section D                      Achievements and performance 
 

Summary of the main 
achievements of the charity 
during the year  

 

Following further development of our Zoom services with a breakout room 
dedicated to Sunday School and a Lenten book club run on Zoom, we were 
later in the year slowly emerging from the COVID-19 pandemic  
 Church House was cleaned up by various working parties in March to make 

it ready to be used again, especially by the Sunday School (now renamed 
Sunday Club),for  tea and coffee after church services, by the Guides and 
Rangers, and by the Cricket club; this involved also repairs to the heating 
system and water mains, an Electrical Installation Condition Report and 
various changes to the electrics 

 Public worship moved again exclusively online in January following the 
Mayor of London’s declaration of a major incident in the wake of the 
emergence of the omicron variant; the church was re-opened in late 
March and the main service at 10.30am moved to be in-person from 
August with Zoom services discontinued; by October tea and coffee was 
served again after the main service 

  Our Director of Music having moved to Cambridge during the pandemic, 
we appointed a successor in time for the resumption of main services in 
the church building 
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  First steps were taken towards establishing a phone line and internet 
connection within the church building 

 Adele Burgess, our former Curate, joined the congregation again in the 
summer, following her move from airport to hospital chaplaincy. Her 
various contributions, especially with regard to preaching and pastoral 
care, enabled the Rector to accept an invitation to take responsibility for 
two modules at Oak Hill Theological College 

 Continuing fundraising efforts for the restoration of Church House focused 
on applications to grant-making bodies 

 

Section D                      Achievements and performance (contd.) 
 

Summary of the main objectives  
of the charity planned in the 
following year 

 

New Mission Action Plan 

Fundraising for Church House 

Re-establishing Sunday School (as Sunday Club) 

Re-establishing wider connections with Monken Hadley School and Mount 
House School 

Starting an occasional mid-week Zoom service 

Exploring options for livestreaming 

Recruiting new PCC members 
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Section E                    Financial review  
 

Review of the charity’s financial 
position at the end of the 
reporting period 

  
A very strong overall financial performance in the year ended 31 December 
2021 which focused heavily on Church House Restoration fundraising.  The 
continuing impact of the COVID-19 pandemic did however restrict core Church 
fundraising opportunities.  Thankfully our regular Church giving, supported by 
the electronic giving platform “GiveTap” remained strong and the Church is 
hugely grateful to its members for their continued commitment.  Social 
distancing and lockdowns for most of the year have however restricted our 
ability to generate income from fund raising events, weddings, and Church 
House rentals.  Cash collections at services and envelope giving continues to be 
impacted. 
 
  
Key financial highlights are: 

 Church House Restoration fundraising was significantly higher this year 
due to the focus and diligence of the Church House Fund raising team 
who raised nearly £120,000 from a combination of systematic 
approaches to Trusts and Foundations, events, mailshots, a dedicated 
fundraising Brochure, Video and “landing page” on our web site.  We 
are now nearly half way to our fundraising target of £775,000.   

 Church House continues to make a positive contribution despite the 
deterioration of the building.  We did however have to spend over 
£4,000 in repair and maintenance earlier in the year to allow the hall to 
safely reopen as COVID lockdown restrictions were progressively lifted. 

 Gate House donation (£5,000) from the Sir Justinian Pagitt charity is 
lower than 2020 to maintain reserves in the charity. There was no 
tenancy rental income in the second half of 2020 and potential building 
refurbishment cost following the remedial sewer repairs at the front of 
the property causing some building movement. 

 Consistent Planned Giving and other donations (£76,000) and one 
legacy (£5,000) 

 
Costs were well controlled, increasing slightly on 2020 mainly as a result of the 
progressive easing of COVID restrictions, Church House essential repairs and 
essential electrical and boiler work in the Church. We also fulfilled our 
commitment to the London Diocesan Fund.   
 
Despite the challenges of the COVID Pandemic, 2021 continues the trend of 
solid  financial performance which keeps us on a more sustainable trajectory for 
the future and more able to handle challenges and support initiatives as they 
arise. 
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Overall financial performance highlights are: 
 

 Income was £92,566 higher than 2020 at £228,792. 
 

 Expenditure was £4,290 higher than 2020 at £110,582.  
 

 Cash balances were £116,195 higher at £295,418. 
 

 Investments were £4,391 higher at £35,343. 
 

 Parish Funds were £118,210 higher at £363,279. 
 
 
Overall net income (Revenue less costs) at £118,210 was just under £90,000 
higher than 2020.  A strong result which was heavily influenced by Church 
house Restoration fundraising.  
 
  

  2021 2020 2019 
  £ £  £ 
Church ongoing activities  525 (1,963) (2,103) 
Sir Justinian Pagitt donation  5,000 11,500 7,500 
Church House 1,799 444 9,290 
Church House Restoration 110,886 19,954 60,773 

Overall net income  £118,210 £29,935 £75,460 
 
 
 
 

  

Information about the charity’s 
reserves   

  
Church Reserves as at 31 December 2021 grew to £363,279 (2020 - £245,069) 
of which £192,983 (53%) were held in Unrestricted Funds.  Restricted reserves 
totalled £170,296 of which 79% relates to Church House Restoration and 14% 
to the Bells and Clocktower fund. 
 
£330,761 of reserves are held either in cash or investment funds.  81% of 
overall reserves are held in cash/deposits with a further 10% held with the COIF 
Charities Investment Fund. 

 

  

Uncertainties about the charity’s 
ability to continue as a going 
concern 

No uncertainties identified in terms of the Charity’s ability to continue as a 
going concern. 

  

Details of any funds materially in 
deficit None 
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Further financial review details (Optional information) 

 

You may choose to include 
additional information, where 
relevant about: 
 the charity’s principal sources 

of funds (including any 
fundraising);  

 how expenditure has 
supported the key objectives of 
the charity;  

 investment policy and 
objectives including any ethical 
investment policy adopted.  

 
 

 
 

We raise income from a number of sources.  
 
The vast majority of Church income derives from planned giving, including the 
tax recovered under Gift Aid. Other sources include donations through the 
envelope scheme (another source of tax efficient giving), collections at services, 
statutory fees, Church House bookings and various fundraising activities. More 
recently we have adopted electronic means of fund raising using “GiveTap” 
giving using QR codes and will adopt electronic card readers in 2022. 
 
Fund raising specifically in relation to the Church’s restoration of its Church 
House Community Hall is driven by a combination of activities including 
systematic approaches to major Grant bodies, local charitable foundations, 
numerous local fund raising events and the ongoing generosity of local 
Parishioners.   
 

The Sir Justinian Pagitt Ecclesiastical Charity contributes variable funding each 
year to the work of the Parochial Church Council of Monken Hadley. 
 

 
 
Section F                     Other optional information 
 

Acknowledge any large Grants or 
donation in this Section.  

Acknowledging a large Grant in 
your TAR  may be a condition of 
acceptance 

 

 
Section G                    Declarations 
 
The trustees declare that no exemptions from disclosure are applicable. 
 
The trustees declare that the charity holds no funds as custodian trustee on behalf of others. 
 
The trustees declare that they have approved the trustees’ report above.  
 
Signed on behalf of the charity’s trustees 

Signature(s) 

 

 

 

 

Full name(s) 

 

 

 

 

Position  
(eg Secretary, Chair, etc) 

 
 
 

 

 

Date 
(eg. Date of the APCM)  
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 1 Monken Hadley 

TRUSTEES ANNUAL REPORT  
for the  

2021 Annual Parochial Church Meeting 
of the 

Parish Church of St Mary the Virgin, Monken Hadley 
 

 

Notes 

• The Church Representation Rules (Rule 9 (1)(b)) require ‘an annual report on the proceedings of the parochial 
church council and the activities of the parish generally’ to be received by the Annual Parochial Church Meeting 
(APCM). 

• The Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) requires a Trustees’ Annual 
Report. See http://www.charitysorp.org/media/619101/frs102_complete.pdf. 

• Attached to this form are our Annual Accounts and Financial Statements. 

 

 

Section A Reference and Administration Details 

Section B Structure, governance and Management 

Section C Objectives and Activities 

Section D Achievements and Performances 

Section E Financial Review 

Section F Optional information 

Section G Trustee Declarations 
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 Trustees' Annual Report for the period 
 

From 

Period start date 

To 

Period end date 
Day 

01 
Month 

01 
Year 

2020 
Day 

31 
Month 

12 
Year 

2020 
 

Section A                        Reference and administration details 
 

Charity name  
The Parochial Church Council of the Ecclesiastical Parish of  

St Mary the Virgin, Monken Hadley 
 

Other names charity is known by The PCC of Monken Hadley 

 

Registered charity number (if any)  1131428  
 

Charity's principal address  
(eg. Address of the church or church 

office) 

The Rectory 

Hadley Common 

Barnet, Hertfordshire 

Postcode EN5 5QD  
 

 Names of the charity trustees – Members of the PCC -  who manage the charity 

 Trustee name Office (if any) Dates acted if not for whole year 

1 Revd Dr Thomas Renz Rector   

2 John Gillman Churchwarden & Deanery Synod Representative  

3 Barbara Taylor Churchwarden  

4 Kofi Ofori-Quaah Deanery Synod Representative from 11 Oct 

5 Sally Gillman Honorary Secretary   

6 Johanne Carstairs   

7 Gill Clark  until 11 Oct 

8 Janet Clarke   

9 Suzanne Direk  until 11 Oct 

10 Ann Evans  until 11 Oct 

11 Charlie Fisher  from 11 Oct 

12 Anne Fitzpatrick   

13 Sarah Lloyd-Winder  until 11 Oct 

14 Katie Morris   

15 Caroline Poole  from 11 Oct 

16 Sarah Roth   

17 Flavia Woodhouse   

18 Michael Yorke  from 11 Oct 

19    

20    

 Name of Chairman of the PCC (Optional information) 

 
Revd Dr Thomas Renz 
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Section B              Structure, governance and management  
 

Description of the charity’s trusts 

Type of governing document     
(eg. trust deed, constitution)  

Parochial Church Council Powers Measure (1956) as amended, and Church 
Representation Rules that came into effect on 2 January 1957, as amended 

How the charity is constituted  
(eg. trust, association, company) 

 
Church Representation Rules 

Trustee selection methods  
(eg. appointed by, elected by) 

 

The appointment of PCC members is governed by and set out in the Church 
Representation Rules. The parish’s clergy, churchwardens and Synod members 
are ex officio members of the PCC. At present up to ten additional members are 
elected (following a resolution at the 2014 Annual Parochial Church meeting). 

Public Benefit Statement (Mandatory information) 

Summary of the main activities 
undertaken for the public benefit 
in relation to these objects 
(include within this section the 
statutory declaration that trustees 
have had regard to the guidance 
issued by the Charity Commission 
on public benefit) 

 

The trustees of the Charity are aware of the Charity Commission’s guidance on 
public benefit in The Advancement of Religion for the Public Benefit and have 
had regard to it in their administration of the Charity. The trustees believe that, 
by promoting the work of the Church of England in the Ecclesiastical Parish of St 
Mary the Virgin, Monken Hadley, it helps to promote the whole mission of the 
Church (pastoral, evangelistic, social and ecumenical) more effectively, within 
the Ecclesiastical Parish, and that in doing so it provides a benefit to the public 
by: 
• Providing facilities for public worship, pastoral care and spiritual, moral and 

intellectual development, both for its members and for anyone who wishes 
to benefit from what the Church offers; and 

• Promoting Christian faith, hope and love which finds expression in Christian 
service by members of the Church in and to their communities, to the 
benefit of individuals and society as a whole; and 

• Maintaining the fabric of the Church of St Mary the Virgin, Monken Hadley 
(a Grade II* listed building) and Church House, a community facility within 
the Monken Hadley conservation area 

 

Additional governance issues (Optional information)  

You may choose to include 
additional information, where 
relevant, about: 

• policies and procedures adopted 
for the induction and training of 
trustees;  

• the charity’s organisational 
structure and any wider network 
with which the charity works; 

• relationship with any related 
parties; 

• trustees’ consideration of major 
risks and the system and 
procedures to manage them; 

(Put your Risk Assessment Policy 
here) 

 

Members of the Parochial Church Council of the Ecclesiastical Parish of St Mary 
the Virgin, Monken Hadley are also managing trustees of Church House whose 
custodian trustee is the body corporate called the London Diocesan Fund. 
 

Members of the Parochial Church Council of the Ecclesiastical Parish of St Mary 
the Virgin, Monken Hadley are also ex officio trustees of the Sir Justinian Pagitt 
Ecclesiastical Charity and thus managing trustees of The Gate House whose 
custodian trustee is the body corporate called the London Diocesan Fund. 
 

St Mary the Virgin, Monken Hadley belongs to the Central Barnet deanery of the 
Diocese of London and is a member of Churches Together in Chipping Barnet. 
 

The treasurer is Tim Fitzpatrick, a member of the church but not of the Parochial 
Church Council. 
 

The architect for our quinquennial inspections is Michael Poteliakhoff RIBA AABC 
of Gerald Shenstone and Partners. St. Paul’s Institute, 302 The Highway, London 
E1W 3DH. 
 

Our independent examiners are Keelings Ltd. Chartered Accountants, Broad 
House, 1 The Broadway, Old Hatfield, Hertfordshire, AL9 5BG. 
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Section C                    Objectives and activities 
 

Summary of the objects of the 
charity set out in its governing 
document 

 

The Parochial Church Council of Monken Hadley (PCC) has the responsibility of 
cooperating with the incumbent, the Reverend Dr Thomas Renz, in promoting 
in the ecclesiastical parish, the whole mission of the Church, pastoral, 
evangelistic, social, and ecumenical. The PCC is also specifically responsible for 
the maintenance of the Church complex of St Mary the Virgin, Monken Hadley. 
 

The PCC is committed to enabling as many people as possible to worship at our 
church and to become part of our parish community at St Mary the Virgin, 
Monken Hadley.  The PCC maintains an overview of worship throughout the 
parish and makes suggestions on how our services can involve the many groups 
that live within our parish. Our services and worship put faith into practice 
through prayer and scripture, music and sacrament. 
 

Additional details of objectives and activities (Optional information)  

You may choose to include further 
statements, where relevant, about:  

• policy on grantmaking; 

• policy programme related 
investment;  

• contribution made by  
volunteers; 

 

 

The parish church of Monken Hadley both serves its members (who do not all 
live inside the ecclesiastical parish) and the local community. Long-standing 
activities in the latter category are our involvement with a linked primary 
school and a tradition of bell ringing.  We also organise social events that are 
geared towards establishing and deepening links with non-churchgoing 
members of the community, thus contributing to community cohesion.  
 

Our investment policy is to generate income rather than capital gain, with 
funds either held in cash or on deposit with a highly-diversified portfolio fund 
containing a well-balanced spread of investments that is managed in 
accordance with the guidance of the Church of England’s Ethical Investment 
Advisory Group. This portfolio is invested mainly in equities but will also 
include fixed interest securities, property and other assets 
 

The Rector receives a stipend to which the PCC contributes via the London 
Diocesan Common Fund. The PCC has paid for the services of an organist at 
the beginning of the year and employed a cleaner for its church hall for most 
of the year. All other contributions are made by volunteers.  
 

 

Section D                      Achievements and performance 
 

Summary of the main 
achievements of the charity 
during the year  

 

Actions to be taken in relation to the COVID-19 pandemic featured even more 
prominently than anticipated, stymieing plans for a new Mission Action Plan 
and a review of our environmental footprint. 

• The main act of worship as well as the 6.30pm Sunday service moved onto 
the Zoom platform in March and has stayed there since. The congregations 
for these have remained pretty stable and include some newcomers. We 
have also been able to include one long-term housebound parishioner and 
several parishioners learned to use the internet for the first time. 

• The choir got into a rhythm of producing one or two items for the Zoom 
services each week, the head chorister having learned the skills needed to 
mix voices.  

• The use of breakout rooms and interviews and rotas for readers and 
intercessors further ensured the interactive nature of the service. 

• Pastoral care was exercised mostly through phone calls but also offers of 
help with shopping and other things. 

• The parish magazine continued, partly distributed in hard copies but with 
more copies sent electronically. 
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• As far as legally permissible, the church building was kept open for private 
prayer throughout 2020 and from July onwards small in-person services in 
church supplemented the services via Zoom. This had of course required 
extensive risk assessment and changes to the way the building is used. 

• Flower arranging continued throughout the year. 

• A special cleaning team was established to ensure regular Covid-related 
cleaning of the building. 

• Sunday School material for younger children was sent weekly and there 
were a very few Zoom meetings and one in-person meeting of our young 
teens. 

• We had a wedding in March; funerals and pastoral care in bereavements 
continued throughout the year. 

• We produced a Nine Lessons and Carols service by individually recording 
and mixing voices. The recording was then played on a loop inside church 
for several weeks and much appreciated by the wider community. 

• The continuing deterioration of our church hall (Church House) led to its 
temporary closure, even after pandemic-related restrictions were eased. 
We have established an internal fundraising team and started to make use 
of an external fundraiser to help with fundraising applications to trusts. 

• Under physical distancing rules and everyone bringing their own tools, we 
still managed to organise two churchyard working parties to keep the area 
around the church in good condition. 

• Regular fundraising events had to be cancelled but we organised six quiz 
nights online. There were also online coffee mornings and facilities for 
online giving. 
 

 

Section D                      Achievements and performance (contd.) 
 

Summary of the main objectives  
of the charity planned in the 
following year 

 

Managing the transition to in-person church services as soon as possible and 
continue with Zoom services as needed; exploring the feasibility of enabling 
live streaming from the church building 

Exploring the feasibility of a short-term reopening of Church House prior to its 
restoration 

Fundraising for Church House 

Exploring avenues for resuming social and fundraising events 

Appointment of new choirmaster/organist 

Becoming a Hong Kong ready church 
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Section E                    Financial review  
 

Review of the charity’s financial 
position at the end of the 
reporting period 

  
The financial performance in the year ended 31 December 2020 has been 

heavily influenced by the challenges caused by the COVID-19 pandemic.   

Thankfully our “core” regular giving remained strong, and the Church is hugely 

grateful to its members for their continued commitment.    

Social distancing and lockdowns have however restricted our ability to generate 

income from fund raising events, weddings, and Church House rentals.  Cash 

collections at services and envelope giving have also been impacted.  We did 

however introduce “GiveTap” our electronic giving platform and this helped to 

mitigate some of the impact on collections and envelope giving and supported 

the collection of donations at the virtual Quiz nights throughout the year.  

Church House Restoration donations were lower as we reduced fundraising 

activity given the impact of the pandemic and focussed on preparation for the 

next phase of fundraising which begins in 2021. Our thanks go out to those who 

did donate in 2020 which was hugely appreciated. 

Costs were well controlled.  We fulfilled our commitment to the London 

Diocesan Fund but managed to reduce costs compared to 2019 in most other 

categories.  Lower costs in Choir and PCC related activities unfortunately 

reflects the reduction of Church services and weddings. Church Building costs 

were much lower reflecting high one-off costs in 2019 (Memorial Wall, Brasses, 

Stained Glass Window repairs etc). Lower costs however were not at the 

expense of on-going essential maintenance.    

Cash generation was positive in the year resulting in just over £210,000 in cash 

at bank or investments covering both Church and Church House Restoration 

balances.  

Despite the challenges of the COVID Pandemic, 2020 continues the trend of 

solid  financial performance which keeps us on a more sustainable trajectory for 

the future and more able to handle challenges and support initiatives as they 

arise. 

Overall financial performance highlights are: 

• Income was £84,929 lower than 2019 at £136,226. 

• Expenditure was £39,403 lower than 2019 at £106,292.  

• Cash balances were £43,683 higher at £179,223. 

• Investments were £1,861 higher at £30,952. 

• Parish Funds were £25,934 higher at £245,069. (£175,142 is 

unrestricted funds). 
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Overall net income (Revenue less costs) at £25,933 was just under £50,000 

lower than 2019.  This was heavily influenced by the impact of the COVID19 

pandemic, and the significant levels of income generated in 2019 through Son 

et Lumiere 525 and the Foundation Patrons initiatives.   

  2020 2019 2018 

  £ £  £ 

Church ongoing activities  (1,075) (2,103) 3,264 

Sir Justinian Pagitt PCC recharge 11,500 7,500 5,000 

Church House (444) 9,290 2,393 

Church House Restoration 19,954 60,773 0 

Overall net income  £29,935 £75,460 £10,657 

 
 

 
 

Information about the charity’s 
reserves   

  
Church Reserves as at 31 December 2020 grew to £245,069 (2019 - £215,135) 

of which £175,142 (71%) were held in Unrestricted Funds.  Restricted reserves 

totalled £69,927 of which 49% relates to Church House Restoration and 33% to 

the Bells and Clocktower fund. 

 £210,175 of reserves is held either in cash or investment funds.  71% of overall 

reserves are held in cash/deposits with a further 13% held with the COIF 

Charities Investment Fund.   

 
 

  

Uncertainties about the charity’s 
ability to continue as a going 
concern 

Not applicable 

  

Details of any funds materially in 
deficit 

None 
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Further financial review details (Optional information) 

 

You may choose to include 
additional information, where 
relevant about: 

• the charity’s principal sources 
of funds (including any 
fundraising);  

• how expenditure has 
supported the key objectives of 
the charity;  

• investment policy and 
objectives including any ethical 
investment policy adopted.  

 

 

 
 

We raise income from a number of sources. The vast majority of our income 
derives from planned giving, incl. the tax recovered under Gift Aid. Other 
sources include donations through the envelope scheme (another source of tax 
efficient giving), collections at services, statutory fees, Church House bookings 
and various fundraising activities.  
 

The Sir Justinian Pagitt Ecclesiastical Charity contributes between £5,000-
£11,500 every year to the work of the Parochial Church Council of Monken 
Hadley. 
 

 

 
 

Section F                     Other optional information 
 

Acknowledge any large Grants or 
donation in this Section.  

Acknowledging a large Grant in 
your TAR  may be a condition of 
acceptance 
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Section G                    Declarations 
 
The trustees declare that no exemptions from disclosure are applicable. 
 
The trustees declare that the charity holds no funds as custodian trustee on behalf of others. 
 
The trustees declare that they have approved the trustees’ report above.  
 
Signed on behalf of the charity’s trustees 

Signature(s) 

 

 

 

 

Full name(s) 

 

 

 

 

Position  
(eg Secretary, Chair, etc) 

 
 
 

 

 

Date 
(eg. Date of the APCM)  
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THE VIRGIN, MONKEN HADLEY
Statement of Financial Activities for tlie Year ended 31st December 2020

Income and cndowinenfs from:

Donations and legacies

Charitable activities

Ofher trading activities

Investments

Clmrcli House Restoration FundraisJng

Other

Total

Expenditure on:

Raising funds

Charitable nctivites

Church House Restoration expenditure

Other

Total

Net income/(expcndifure)

Trnnsfcrs between funds

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

Further

dctnils

2(1

2b
2c

2d

2e

2f

3a

3b

3c

3d

u

11

11

Unrestricted

Funds
£

76,947

3,453

1,938

121

8,410

20,108

110,976

245

87/184

13,706

3,786

105,220

5,756

5,756

169,386

175,143

Restricted

Funds

£

25,250

25,250

1,072

1,072

24,179

24,179

45,749

69,927

TOTAL

2020
£

76,947

3,453

1,938

121

33,660

20,108

136,226

245

88,555

13,706

3,786

106,292

29,935

29,935

215J35

245,069

TOTAL

2019
£

95/145

7,565

6,177

214

75,878

35,876

221,155

1,812

123.794

15,105

<P55

145,695

75,460

75,460

139,675

215,135
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY
BALANCE SHEET - 31st December 2020

FIXED ASSETS
Tangible
Investments

CURRENT ASSETS

Debtors
Casli at bank and m hand

Investments

LIABILITIES
Creditors - amounts falling due within one year

NET CURRENT ASSETS

TOTAL NET ASSETS

PARISH FUNDS

Unrestricted

Restricted

Notes

Ha
lib

2020
£

39»835
179,223

30,952

250,010

8 (4,942)

245,069

245,069

175,142
69,927

245,069

2019
£

59,607
135,540
29,091

224,238

(9,103)

215,135

215,135

169,386
45,749

215,135

Approved by the Parochial Church Council on l8th March 2021 and signed on Us behalf by;

^ffU^^ /?^TRenz - Rector )^ Tim Fitzpatrick - Treasurer
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY
NOTES TO TUB FINANCIAL STATKM liNTS -YEAR ENDED 31ST UECEMHER 2020

ACCOUNTING POLICIRS

Uasis of preparing lliennnnciEilsttitemciKs
The fincincial Statements liavebccn prepared under (lie Iiisloricnl cost convciiUoii willi tlie exceplion ofinvestmenlswhicli
are included at market value, os mcxiificd by the rcvatunlion ofccitain nsscts. Find in nccordancc wiih ihe Stntciitcnt of
llccomTDcndcd Practice, Accounting and Reporting by Charities (Charities SORP (FRS 102)) eFTective 1 January 201 9,
applicable UK Accoiiitling Standards, tlie Ctiarities Act 2011 and llies|>ec!at provisions of Pail 15 ofthcCoitipanicsAcl
2006 [doling to small companies. The Charity mcels (tie definition of n public entity as sel out i" FKS 102.

Flitnncinl rctinrting slniitlnnl 102 - rc<lncc<l ilisclosiire cxctnpliuns
The charity has taken advantage of tlie following disclosure exemptions in prepaimg (liese financial statements, as penuitled
byFRS 102 Tlie Financial [lcjiortiilgSlandart] npplicabtc in tlieIJKand Rejiublicoflrelnnd':

• The rcqiijremcnls ofSeclion 7 Statement ofC'nsli Flows.
• T)iercquirenicnlsorSc<:lion3 Financial Slfttcnicnt Prcsentnlion[iarograpli3.t7(<l)
• The requirements ofScdion H Financial liisKUmcntsparngrapliS ll.'ll(b), ll,'tl(c), H.'ll(e), 11.4l(Q, 11.'12,

ll.'H, 11.45, )l.'17,ll.'18(a)(iii),H.'18(a)(iv),tI.-18(b) and lL48(c).

Funds
Rcsfricled 'fim<is represent (a) income from tnisls or en(townicn(s which may be expended only on those restricted objects
provided in llie lenns of Ihc tnisl or bequest, and (b) donations or gronls received for a specific object or invited by (lie
PCC for a specific object. The Funds may only be expended on (he specific objccl for which they were given. Any
balance remaining nnspent al tlie end of each year musl be cnmed foiw'ard as a balance on tliat fund. Tile I'CC does not

invest separately for each fluid, and where there is no separate inveslinent interest is accounied for williin general funds,

Unreslnciedfisiuls arc generat funds which cnn be used for I'CC ordiimiy puqmses. These include l\inds designated for n
particular purpose by ihc PCC. These financial statements inclodc Churcli Ilonsc activily, and assets, treated as a
dcsignnted, bill imrcslricted fund.

Tlic accounts include monetary transactions, assets and liabilities for which tlic PCC can be held rcstxinsiblc.

Incoming Resources
Planned giving, collections and donnlJons are recognised when received. Tnx leFunds flrc recognised ^icn Ihe mconiing

resource to whicti tlicy relate is received. Grants and legacies arc accounted for when tlic 1'CC is legally entitled (o (he
nmounls due. Dividends are accounted for wlien reccivablei and interest is accrued. All otlier income is recognised when

it is icccivalilc. All incoming resources arc accounted for gross.

Resources Expciitled
Grants and donations ore accounted for when paid over, or when nwnrded. if (hat a\\wd crentes n binding or conslmclivc
obligation on the PCC. The diocesan parish share is accounted for wlien due. Amounts received specifically for mission
arc denll wilh ns restricted funds. All olhcf expend it" re is generally recognised when il is incmfcd and is occotinlcd ror
gross.

Fixed Assets
Consecraled land wicf bnifdwgs - Coiisccfntcd and bcncficcd property is csclnded ftoiti llic accoiuns in accordnncc willi
section 10(2)(a)of the Charities Act 2011.

MovnS/fe clmrch fwnisiimgs — Moveablc churcli rnrnisliings lield by the Rector and Churchwardcns on special Inisl for Itic
PCC, and which require a faculty for disposal, ore [iccountcd for as inalienable property unless consccrntcd. Tlicy ore
listed in the churcli's Inventory which can be inspected (at any reasonable time), i-'or inalienable property acquired prior to
2001 [heie is insuft'icicnt cost inronnatiott available and tlierefore sucti assets are nol valued in the nccounls. lletiis

acquired subsequently will be capital ised and will be depreciated in the acconnls over iheir anticipated useful economic
life. All e?(pendihirc incurred during the year oit iiidividual Hems tinder £1,000 or on llic repair of inovablc cliurcli

Furnishings is written oft'.

Imvsimenls— hiveslmcnis arc valued at maikct value ftt the bnlance sheet dale.

Cnn-cnt Assets

Amuunls owing to the PCC at the balnncc sheet dale are shown as debtors less provision For nmounls, if any, which it is
considered may prove uncollectiblc.
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY

Notes to the Financial Statements

Income and endowments from: Notes

Donations and legacies

Plaimed Giving:

Under Gift Aid

Tax recoverable

Collections

Other donations

Tax Recoverables

CImritiible nctivites
P.C.C. Fees

Church magazine

Other trading activities

Fairs, conceits & other fund-raismg events

Investments

Interest (gross)

Church Huuse Restoration Fun d raising

Income

Tax Recoverable

Other

Sir Justinian Pagitt income

Churchyard maintenance recoveries

Church Building recoveries

Open Clmich Music Fund income

Church House income

Total Incoming Resources

for the Year ended :

Unrestricted

Funds

£

49,135

12,805

61,941

7,250

5,561

2,193

76,947

2,804

649
J,4S3

1,938
1,938

121
121

7,122

1,288
8,41Q

11,500

4,680

602

3,326

20.10S

110,976

Restricted

Funds

£

25,250

25,250

25,250

Ust December 2020

TOTAL

2020
£

49.135

12,805

61,941

7,250

5,561

2,193

76,947

2,804

649
3,453

1,938
1,938

121
121

32,372

1»288

33,660

11,500

4,680

602

3,326

20,108

136,226

TOTAL

2019
£

71,689

16,094

87,783

4,172

1,490

2,000

95,445

6,534

1,031
7,565

6,177
6,177

214
214

68,787

7,091

75,878

7,500

4,500

9,917

358

13,601

35.876

221,155



CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY

Notes to the Financial Statements for the Year ended 31st December 2020

3 ExpcmUture: Notes Unrestricted

3n Raising funds

Costs of Social and fund-raising events

3b Clmrifnblc nctivlties

Ministry: Diocestin parish share

Other ministry costs

Church - running expenses

Insurnnce

Church buildings incl. fumisliings

Upkeep of churchyard

Music; Orgonist

Organ nnd piono maintenance

AIlar and services

PCC fees paynble

Prmdng, stationery, telephone etc.

Independent Examiners' fees

3c Clinrch House Rcstoralion expenditure

3d Other

Stewardship costs

Open Church Music Fund expense

Church House expenditure

Total Resources Expcniletl

Funds

£

245
245

68,160

1,161

1,839

3,768

2,824

5,270

1,430

396

583
898
i 66

990

87,484

13,706
13,706

16

3,770

3,786

105,220

Restricted TOTAL

Funds 2020

£ £

245

245

68 J GO
1,161

150 1,989
3,768

922 3,7't6

5,270

1,430

396
583

898
166
990

l^n 88,556

13,706
13,706

16

3,770

3,786

1,072 106.292

Page 5

TOTAL
2019

£

1,812

1,812

66,240

3,334

3,887

3.887
30,23'i

4,500

5,388

820
841

3,225

MS

990

123,794

15,105
T5.105

673

4,311

4,98<1

145,695
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CHURCH OF ST. MARY THE VIRGIN, MONKEN HADLEY

Notes to the Financial Statements for the Year ended 31st December 2020

4 STAFF COSTS

ThePCC had one employee with cfTcct from July 2014, whose costs were met by CInnch House funds.

There were no disclosable transactions in respect of PCC members, persons closely connected witli them

or other related parties.

5 FIXED ASSETS

The PCC hns no tangible or ollier fixed assets

6 DEBTORS

Gift Aid tax recoverable

Other debtors and prcpayments

7 INVESTMENTS

CJiurcli House investments witli COIF Cliarlties Investment Pniul

at market value

8 UABILITIES: AMOUNTS FALLING DUE WITHIN ONE YEAR

Creditors snd accruals

8 CAPITAL COMMITMENTS

There were no cnpifal conmufments at (he balance sheet date.

9 CONTINGENT LIABIUTIES

There were no known contingent liabilifie.s at flie balance sheet date.

10 RELATED PARTIES

2020
.c

15,888
23,947

39,835

30,952
30,952

(4,942)

74,942)

2019
£

42,648
16,959

59>607

29,091
29,091

(9,103)

((>,103)

There were no related party transactions for the year ended 31st December 2020.



CHURCH OF ST.
Notes

MARY THE VIRGIN, MONKRN HADLEY
to the Financial Statements for

II Analysis of financial nctlvHIes by funds

lla Unrestricted Ftwds

Incoming resources

Rcsouices expended

Net Incoming Ruourcu

before transfers

Transfers between funds

Nd inovemenfs in funds

Bntances brouglit fonvnrd

Balances carried fanvord

General

Funds I

£

99,^39

(88,490)

10.749

10,749

69.390

80.139

Cfiurcli
House

ilesluraliui

£

8.410

(13,706)

(5.296)

(5,296)

51.638

46,342

Church

Home

£

3,326

(3,007)

3(9

319

43,028

43.347

Open Church

M«stc Fund

£

(16)

(16)

(16)

1,056

IflW

the Year ended 31st December 2020

Building

Re pa) fS

Fund
£

Recfovy

Repairs

Fund
£

1,570

1>S?0

Hector's

Ditc
Pund

s.

167

167

Mem Fund

Dun.

Robinson
JE

888

888

Other

£

1,619

l.fi<19

Page?

Total

Uilfcsd'lctcd

Fuuds
£

110,976

(105,219)_

5,757

5,757

169,386

175,142

Assets and liabililits (other than inv&slments) are nol allo&alcd lo particular unrcslricted funds. Iiwesfnients are allocalcd to tlw Churcli IIouso fiind.

lib ResfrictedFttiKfs

IncoiTiiiig resources

Resources expended

Net Incoming hesourccs

before Ironsfei-s

TransFers belween funds

Net movements in fnniis

Bnlnnccs bron&lit fonvnrd

Bnlflnccs carried fonvnrd

Cliurdi
Poor of House

(licPnrisIittMlorftlioi

Pund
£ £

1,691

1,694

25,250

25.^50

25,^50

9,135

3'1,385

Lighting
Fund

£

(774)

(77-t)

(W)

3.731

2,957

Bells &

Clock

Fund
£

(M8)_

(148)

(148)

23,333

23.186

The Restricted Funds aie represented by part ofUiecash at bank.

Tower

Fund

f.

247

247

Mcniorinl

Wall
Fund

_(iso)

(150)

(150)

4,768

'),fiI8

Linen mid

Needle-

work Fund
£

288

288

Churclt

Guide

£

104

104

Msmorlal

Book

Fund
£

2.449

2/t49

Total .

Kesfriclcd

Funds
£

25,250

(i fin)

24,179

24,179

'f5,749_

69,927
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CHURCH OF ST MARY THE VIRGIN, MONKEN HADLEY

INUBPBNDENT EXAMINBR/S REPORT TO THG MEMBERS OF THE PAROCHIAL CHURCH
COUNCIL OF ST MARY THB VIRGIN/ MONKEN HADLEY

Indcpoulcnt examiner's report to file trustees ofFCC OfSt MaryTIic Virgin, Monkcn IIadlcy
I report to the cliarity tmstees on my examination of the accounts oflhc Parachial Church Council Of St Mary
The Virgin, Monken Hadley for tlw year ended 31st December 2020.

Responsibilities mid basis of report
As (lie charity trustees of ttie Trust you fire responsible for the prepnrntion of (he accounts in accordance with
(lie reqniiemenfs oftlie Charities Act20Il ('the Act').

I report in respect of my examination of the Trust's accounts carricti out under section 145 oftiie Act and in
carrying out my examination I liavc followed all applicable Directions given by the Charity Commission
under section 145(5)(b) of (lie Acf.

Independent examiner's sfntemenf

I have completed my examination. I confirm that no material matters iinve come <o my attention in connection
with the exaininalion giving me cause to believe tliat in any inateriat respect:

1. accounling records were not kept in respect of the Trust as required by section 130 of the Act or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements conceming the fann and cotitent of accounts
set out in the Charities (Accounts and R&ports) Regulations 2008 other than any requiremcnf that the accounts
give a true and fair view which is not a matter considered as part of an independent examination.

I have no concems and liave come across no ottier matters in connection with the exfnnhitttioti to which
attention should be drawn in this report in order to enable a proper understanding of <he flccounts to be
reached.

Erie Pritcliard " FCA CTA
Kcdings Limited
Chartered Tax Advisers and
Chartered Certified Accountftiifs
Broad House
1 The Broadway
Old Hatfield
Herls
AL9 5BG

IS"1 March 2021
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