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Current financial year 
Unrestricted Restricted Endowment Total Total 

funds funds funds 
2021 2021 2021 2021 2020 

Notes £ £ £ £ £ 
Income and endowments from: 
Donations and legacies 3 157,893 127,410 - 285,303 295,834 
Charitable activities 4 24,449 - - 24,449 9,493 
Investments 5 38,328 32,835 - 71,163 67,262 
Other income 6 34,248 - - 34,248 735 

Total income 254,918 160,245 - 415,163 373,324 

Expenditure on: 
Raising funds 7 8,020 - - 8,020 4,659 

Charitable activities 8 211,018 119,687 - 330,705 273,590 

Total resources expended 219,038 119,687 - 338,725 278,249 

Net gains/(losses) on investments 13 45,000 - (3,937) 41,063 2,004 

Net incoming/(outgoing) resources 
before transfers 80,880 40,558 (3,937) 117,501 97,079 

Gross transfers between funds 20,102 (20,102) - - - 

Net incoming/(outgoing) resources 100,982 20,456 (3,937) 117,501 97,079 

Other recognised gains and losses 
Revaluation of tangible fixed assets 14,000 - - 14,000 (10,000) 

Net movement in funds 114,982 20,456 (3,937) 131,501 87,079 

Fund balances at 1 January 2021 1,186,753 381,625 59,683 1,628,061 1,540,982 

Fund balances at 31 December 2021 1,301,735 402,081 55,746 1,759,562 1,628,061 

The statement of financial activities includes all gains and losses recognised in the year. 

All income and expenditure derive from continuing activities. 
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Prior financial year 
Unrestricted Restricted Endowment Total 

funds funds funds 
2020 2020 2020 2020 

Notes £ £ £ £ 
Income and endowments from: 
Donations and legacies 3 76,407 219,427 - 295,834 
Charitable activities 4 9,493 - - 9,493 
Investments 5 32,289 34,973 - 67,262 
Other income 6 465 270 - 735 

Total income 118,654 254,670 - 373,324 

Expenditure on: 
Raising funds 7 4,659 - - 4,659 

Charitable activities 8 154,720 118,870 - 273,590 

Total resources expended 159,379 118,870 - 278,249 

Net gains/(losses) on investments 13 - - 2,004 2,004 

Net incoming/(outgoing) resources before transfers (40,725) 135,800 2,004 97,079 

Gross transfers between funds 22,629 (22,629) - - 

Net incoming/(outgoing) resources (18,096) 113,171 2,004 97,079 

Other recognised gains and losses 
Revaluation of tangible fixed assets (10,000) - - (10,000) 

Net movement in funds (28,096) 113,171 2,004 87,079 

Fund balances at 1 January 2020 1,214,849 268,454 57,679 1,540,982 

Fund balances at 31 December 2020 1,186,753 381,625 59,683 1,628,061 
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1 Accounting policies 

Charity information 
St Peter's Hersham Parochial Church Council is a charity registered with the Charity Commission and a 
part of the Church of England established by the Parochial Church Council's (Powers) Measure 1956 as 
amended by the Church Representation Rules. 

1.1 Accounting convention 
The financial statements have been prepared in accordance with the Parochial Church Council's governing 
document,  the Charities Act 2011 and "Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". 
The Parochial Church Council is a Public Benefit Entity as defined by FRS 102. 

The Parochial Church Council has taken advantage of the provisions in the SORP for charities applying 
FRS 102 Update Bulletin 1 not to prepare a Statement of Cash Flows. 

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only 
to the extent required to provide a true and fair view. This departure has involved following the Statement of 
Recommended Practice for charities applying FRS 102 rather than the version of the Statement of 
Recommended Practice which is referred to in the Regulations but which has since been withdrawn. 

The  financial statements  are prepared in  sterling , which is the functional currency of the  Parochial Church 
Council .  Monetary a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention, [modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at 
fair value]. The principal accounting policies adopted are set out below. 

1.2 Going concern 
At the time of approving the financial statements, the  PCC members have  a reasonable expectation that 
the Parochial Church Council has adequate resources to continue in operational existence for the 
foreseeable future. Thus the PCC members  continue  to adopt the going concern basis of accounting in 
preparing the financial statements. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the PCC members in furtherance of their 
charitable objectives. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes 
and uses of the restricted funds are set out in the notes to the financial statements. 

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
Parochial Church Council. 

1.4 Income 
Income is recognised when the Parochial Church Council is legally entitled to it after any performance 
conditions have been met, the amounts can be measured reliably, and it is probable that income will be 
received. 

Cash donations are recognised on receipt. Other donations are recognised once the Parochial Church 
Council has been notified of the donation, unless performance conditions require deferral of the amount.  
 Income tax recoverable in relation to donations received under  Gift Aid or  deeds of covenant is recognised 
at the time of the donation. 
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Legacies are recognised on receipt or otherwise if the Parochial Church Council has been notified of an 
impending distribution, the amount is known, and receipt is expected. If the amount is not known, the 
legacy is treated as a contingent asset. 

1.5 Expenditure 
A liability is recognised when either a legal or constructive obligation is identified. 

Mission Support 
Donations are accounted for when paid or awarded, if that award created a binding obligation on the PCC. 

1.6 Tangible fixed assets 
Tangible fixed assets  are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses. 

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over 
their useful lives on the following bases: 

Freehold land and buildings straight line basis over 50 years (buildings only) 
Plant and equipment straight line basis over 4 years 
Fixtures and fittings straight line basis over 4 years 

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities . 

1.7 Investment properties 
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially 
recognised at cost, which includes the purchase cost and any directly attributable expenditure. 
Subsequently it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is 
recognised in net income/expenditure for the year. 

1.8 Fixed asset investments 
Fixed asset investments  are initially measured at transaction price excluding transaction costs, and are 
subsequently measured at fair value at each reporting date.  Changes in fair value are recognised in  net 
income/(expenditure) for the year . Transaction costs are expensed as incurred. 

1.9 Impairment of fixed assets 
At each reporting end date, the  Parochial Church Council  reviews the carrying amounts of its tangible 
assets to determine whether there is any indication that those assets have suffered an impairment loss. If 
any such indication exists, the recoverable amount of the asset is estimated in order to determine the 
extent of the impairment loss (if any ) . 

1.10 Stocks 
Stocks  of stationery are stated at the lower of cost and  estimated selling. The stocks of food held by the 
foodbank are valued at nil cost.   All food has been donated by stores, churches or public and none of it will 
be retailed.  The Trussell Trust Franchise requires weight of food donated and issued to be recorded and 
stock held at 31 December 2021 was  approximately 13,000  kilograms.  Value of stock issued was 
approximately  34,000 kilograms and is valued at the Trussell trust indicator of £1.75 per kilogram. 

The foodbank was transferred to Walton-on-Thames charity no. 1185959 on 9 May 2022. 
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1.11 Cash and cash equivalents 
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts.  

1.12 Financial instruments 
The  Parochial Church Council  has elected to apply the provisions of Section 11 ‘Basic Financial 
Instruments’ and Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial 
instruments.  

Financial instruments are recognised in the  Parochial Church Council 's  balance sheet  when the  Parochial 
Church Council  becomes party to the contractual provisions of the instrument. 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial 
assets classified as receivable within one year are not amortised. 

Basic financial liabilities 
Basic financial liabilities, including creditors   are initially recognised at transaction price unless the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future p aymen ts discounted at a market rate of interest. Financial liabilities classified as 
payable within one year are not amortised. 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course 
of  operations  from suppliers. Amounts payable are classified as current liabilities if payment is due within 
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially 
at transaction price and subsequently measured at amortised cost using the effective interest method. 

Derecognition of financial liabilities 
Financial liabilities are derecognised when the  Parochial Church Council ’s contractual obligations expire or 
are discharged or cancelled. 

1.13 Employee benefits 
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services 
are received. 

1.14 Retirement benefits 
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due. 

1.15 Associated Organisations 
Associated organisations are St Peter's Fellowship,  Walton & Hersham foodbank (The 'foodbank') .  
Surpluses/deficits arising from these activities are applied for the key purpose  of each.  

Their accounts are included as a part of these PCC accounts. St Peter's Fellowship is an organization of 
members of the congregation which undertakes its own fund raising and incurs costs   , including charitable 
donations, pursuing activities in line with the broader purpose of St Peter's Church.   

The foodbank is supported  non financially,  by St    Peter's PCC, the Walton Charity and  St Mary's and St 
John's  and also by local charitable giving by individuals,    other local churches and local businesses.  
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2 Critical accounting estimates and judgements 

In the application of the Parochial Church Council’s accounting policies, the PCC members are required to 
make judgements, estimates and assumptions about the carrying amount of assets and liabilities that are 
not readily apparent from other sources. The estimates and associated assumptions are based on 
historical experience and other factors that are considered to be relevant. Actual results may differ from 
these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods. 

3 Donations and legacies 

Unrestricted Restricted Total Unrestricted Restricted Total 
funds funds funds funds 

2021 2021 2021 2020 2020 2020 
£ £ £ £ £ £ 

Donations and gifts 88,378 65,500 153,878 76,407 147,238 223,645 
Legacies receivable (3) 69,515 2,000 71,515 - - - 
Donated goods and 
services - 59,910 59,910 - 72,189 72,189 

157,893 127,410 285,303 76,407 219,427 295,834 

The foodbank cash donations in 2021 were £63,487 (2020: £95,742). Other amounts were collections and 
dispersed in the year. The donated goods relates to the value of food donated to the foodbank. 

4 Charitable activities 

PCC fees 
and St 
Peter's 

Fellowship 

PCC fees 
and St 
Peter's 

Fellowship 
2021 2020 

£ £ 

Weddings and Funeral Fees received 24,449 7,126 
Fellowship and GEMS - 2,367 

24,449 9,493 

Charitable trading income 
GEMS ceased in 2021 and was replaced by Sunday Club and toddlers Group. 
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5 Investments 

Unrestricted Restricted Total Unrestricted Restricted Total 
funds funds funds funds 

2021 2021 2021 2020 2020 2020 
£ £ £ £ £ £ 

Rental income 38,214 31,265 69,479 31,582 33,015 64,597 
Interest receivable 114 1,570 1,684 707 1,958 2,665 

38,328 32,835 71,163 32,289 34,973 67,262 

Restricted rental income £31,265 relates to Vauxmead, being field usage, guide hut and pre school rental 
income. Unrestricted rental income of £38,214 represents Hall Income (£20,814) and Lodge Income of 
£17,400. 

6 Other income 

Unrestricted Unrestricted Restricted Total 
funds funds funds 

2021 2020 2020 2020 
£ £ £ £ 

Other income 13,754 465 270 735 
Insurance claim 20,494 - - - 

34,248 465 270 735 

Oher income includes a Covid Business Interruption Grant of £10,240 from Elmbridge Council and £2,620 
donated for the Vicar's birthday celebration. 

7 Raising funds 

Unrestricted Unrestricted 
funds funds 

2021 2020 
£ £ 

Fundraising and publicity 
Advertising 19 50 

Investment management 8,001 4,609 

8,020 4,659 
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Investment management costs relate to the maintenance, agents fees and Insurance of St Peter's Lodge, a 
residential property owned by the PCC and rented out. 
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8 Charitable activities 

Ministry Worship & 
Prayer 

Church & 
Vicarage 

Upkeep Hall 
& Lodge 

Walton & 
Hersham 

Foodbank 

Vauxmead Total 
2021 

Total 
2020 

2021 2021 2021 2021 2021 2021 
£ £ £ £ £ £ £ £ 

Staff costs 5,050 - - 549 - - 5,599 542 
Depreciation and impairment - - - (5,230) - 1,713 (3,517) 7,313 
Parish Pledge 74,249 - - - - - 74,249 78,911 
Clergy expenses including training 25,680 - - - - - 25,680 1,855 
Upkeep of services - 6,835 - - - - 6,835 6,054 
Pastoral care 2,893 - - - - - 2,893 249 
Occasional offices 11,555 - - - - - 11,555 4,772 
Christian development - courses and groups 653 - - - - - 653 2,531 
Food donated and purchased - - - - 73,960 - 73,960 73,467 
Storage [Foodbank] - - - - 4,734 - 4,734 6,366 
Professional fees [office expenses] - - - - - 503 503 1,020 
Subscriptions - - - 361 - - 361 767 
Utilities - - 5,971 2,194 - - 8,165 6,613 
Repairs and maintenance [including boiler replacement] - - 21,614 6,867 - 6,483 34,964 2,715 
Insurance - - 8,438 1,393 - - 9,831 6,295 
Other expenses - - 58 - 9,398 - 9,456 15,198 

120,080 6,835 36,081 6,134 88,092 8,699 265,921 214,668 

Grant funding of activities (see note 9) 14,013 - - - - - 14,013 12,469 

Share of support costs (see note 10) 36,502 - - - 10,362 2,463 49,327 45,163 
Share of governance costs (see note 10) 1,444 - - - - - 1,444 1,290 

172,039 6,835 36,081 6,134 98,454 11,162 330,705 273,590 
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Analysis by fund 
Unrestricted funds 163,539 6,835 35,606 5,038 - - 211,018 154,720 
Restricted funds 8,500 - 475 1,096 98,454 11,162 119,687 118,870 

172,039 6,835 36,081 6,134 98,454 11,162 330,705 273,590 

The use of restricted funds for the church and hall relate to the endowment income from the Christian and Blake endowments as explained in note 21. 
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For the year ended 31 December 2020 

Ministry Worship & 
Prayer 

Church & 
Vicarage 

Upkeep Hall 
& Lodge 

Walton & 
Hersham 

Foodbank 

Vauxmead Total 
2020 

£ £ £ £ £ £ £ 

Staff costs - - - 542 - - 542 
Depreciation and impairment - - 369 5,230 - 1,714 7,313 
Parish Pledge 78,911 - - - - - 78,911 
Clergy expenses including training 1,855 - - - - - 1,855 
Upkeep of services - 6,054 - - - - 6,054 
Pastoral care 249 - - - - - 249 
Occasional offices 4,772 - - - - - 4,772 
Christian development - courses and groups 2,531 - - - - - 2,531 
Food donated and purchased - - - - 73,467 - 73,467 
Storage [Foodbank] - - - - 6,366 - 6,366 
Professional fees [office expenses] - - - - - 1,020 1,020 
Subscriptions - - - 767 - - 767 
Utilities - - 4,570 2,043 - - 6,613 
Repairs and maintenance [including boiler replacement] - - (4,777) 1,396 - 6,096 2,715 
Insurance - - 5,259 1,036 - - 6,295 
Other expenses - - 75 185 14,912 26 15,198 

88,318 6,054 5,496 11,199 94,745 8,856 214,668 

Grant funding of activities (see note 9) 12,469 - - - - - 12,469 

Share of support costs (see note 10) 33,521 - - - 9,102 2,540 45,163 
Share of governance costs (see note 10) 1,290 - - - - - 1,290 

135,598 6,054 5,496 11,199 103,847 11,396 273,590 

Analysis by fund 
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Unrestricted funds 133,929 6,054 4,130 10,607 - - 154,720 
Restricted funds 1,669 - 1,366 592 103,847 11,396 118,870 

135,598 6,054 5,496 11,199 103,847 11,396 273,590 

The use of restricted funds for the church and hall relate to the endowment income from the Christian and Blake endowments as explained in note 21. 
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9 Grants payable 

Ministry Ministry 
2021 2020 

£ £ 

Grants to home and overseas missions 
Other 14,013 12,469 

10 Support costs 
Support 

costs 
Governance 

costs 
2021 Support 

costs 
Governance 

costs 
2020 

£ £ £ £ £ £ 

Staff costs 29,313 - 29,313 27,334 - 27,334 
IT software and small 
consumables 7,036 - 7,036 6,229 - 6,229 
Office expenses and 
administration 12,899 - 12,899 11,641 - 11,641 
Bank and finance 
charges 73 - 73 (57) - (57) 
Other support expenses 5 - 5 15 - 15 

Independent 
Examination  - 1,278 1,278 - 1,290 1,290 
PCC expenses - 166 166 - - - 

49,326 1,444 50,770 45,162 1,290 46,452 

Analysed between 
Charitable activities 49,327 1,444 50,771 45,163 1,290 46,453 

11 PCC Members 

The clergy and 5 members of the PCC (2020: 6) received payments during the year, these being the 
reimbursement of approved expenses and the payment of fees related to Verger duties, in accordance with 
the PCC approved schedule of rates. The aggregate amount of all payments to members of the clergy and 
PCC during the period of office in the year was £8,960 (2020: £3,431). 

12 Employees 

The average monthly number of employees during the year was: 
2021 2020 

Number Number 

Administration & maintenance 2 1 
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Employment costs 2021 2020 
£ £ 

Wages and salaries 32,951 26,068 
Other pension costs 1,961 1,808 

34,912 27,876 

The average monthly number of employees during the year was 4 (2020:  3) part time employees, which 
equates to 1.5 full time staff (rounded to 2 in the note to the accounts). 

During the year the PCC employed a part-time parish secretary, an administrator for the Vauxmead 
property and a church hall cleaner. The associated costs are included within administration salary 
expenses, Vauxmead expenses and upkeep of church property expenses. During 2021 the church 
recruited a Children and Families Coordinator in September and these costs are supported by the Charles 
Sparks Trust Fund received in 2020.  

There were no employees whose annual remuneration was more than £60,000. 

13 Net gains/(losses) on investments 

Unrestricted Endowment Total Endowment 
funds funds funds 

general general 
2021 2021 2021 2020 

£ £ £ £ 

Revaluation of investments 45,000 (3,937) 41,063 2,004 
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14 Tangible fixed assets 
Freehold land 
and buildings 

Plant and 
equipment 

Fixtures and 
fittings 

Total 

£ £ £ £ 
Cost 
At 1 January 2021 535,000 50,470 11,179 596,649 
Revaluation 14,000 - - 14,000 

At 31 December 2021 549,000 50,470 11,179 610,649 

Depreciation and impairment 
At 1 January 2021 5,230 47,005 10,621 62,856 
Depreciation charged in the year - 1,155 558 1,713 
Elimination of Depreciation on Revaluation (5,230) - - (5,230) 

At 31 December 2021 - 48,160 11,179 59,339 

Carrying amount 
At 31 December 2021 549,000 2,310 - 551,310 

At 31 December 2020 529,770 3,465 558 533,793 

The freehold land and buildings comprise the Church Hall and Vauxmead. the Church Hall has been valued 
by the PCC at 31 December 2021 on a replacement cost basis at £537,000 (2020: £523,000), and the land 
at Vauxmead is at an estimated open market value of £12,000 (2020: £12,000). 

15 Investment property 
2021 

£ 
Fair value 
At 1 January 2021 786,500 
Net gains or losses through fair value adjustments 45,000 

At 31 December 2021 831,500 

Investment property comprises land and buildings at Vauxmead (£221,500)  and St Peter's Lodge 
(£610,000).  The fair value of the investment property has been arrived at on the basis of a valuation 
carried out by the PCC.  The valuation was made on an open market value basis by reference to market 
evidence of transaction prices for similar properties.  
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2021 2020 
£ £ 

Estimated value of land: 

Freehold 305,000 299,500 
Long leasehold - - 
Short leasehold - - 

16 Fixed asset investments 

Listed 
investments 

£ 
Cost or valuation 
At 1 January 2021 59,682 
Valuation changes (3,937) 

At 31 December 2021 55,745 

Carrying amount 
At 31 December 2021 55,745 

At 31 December 2020 59,682 

17 Financial instruments 2021 2020 
£ £ 

Carrying amount of financial assets 
Instruments measured at fair value through profit or loss 55,745 59,682 

18 Stocks 
2021 2020 

£ £ 

Office Stationery 250 250 
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19 Debtors 
2021 2020 

Amounts falling due within one year: £ £ 

Other debtors 32,137 9,161 
Prepayments and accrued income 3,998 5,175 

36,135 14,336 

Other debtors include the boiler insurance claim plus Gift Aid due from HMRC, both received in 2022. 

20 Creditors: amounts falling due within one year 
2021 2020 

£ £ 

Accruals and deferred income 7,792 13,044 
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21 Endowment funds 

Endowment funds represent assets which must be held permanently by the Parochial Church Council. Income arising on the endowment funds can be used in 
accordance with the objects of the Parochial Church Council and is  applied  as unrestricted income. Any capital gains or losses arising on the assets form part of the 
fund. 

Movement in funds Movement in funds 
Balance at 

1 January 2020 
Incoming 

resources 
Resources 
expended 

Transfers Revaluations 
gains and 

losses 

Balance at 
1 January 2021 

Incoming 
resources 

Resources 
expended 

Transfers Revaluations 
gains and 

losses 

Balance at 
31 December 

2021 
£ £ £ £ £ £ £ £ £ £ £ 

Permanent endowments 
E S Blake 
Legacy 17,431 592 (592) - 605 18,036 475 (475) - (1,190) 16,846 
G J Christian 
Legacy 40,248 1,366 (1,366) - 1,399 41,647 1,096 (1,096) - (2,747) 38,900 

57,679 1,958 (1,958) - 2,004 59,683 1,571 (1,571) - (3,937) 55,746 
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The earliest available valuation of these funds was 31 December 2005, when the Blake investments were valued at £17,684 and the Christian investments at 
£40,834. 

Endowment funds represent money given to the Church with the specific instruction that only the income received is available to the PCC. These funds are held on 
behalf of the PCC by the Guildford Diocesan Board of Finance.  The income from these trusts has been used for the purposes as set out below. 

E S Blake Legacy 

·          This was a legacy from Mr. E S Blake.  Quoting from a letter dated 24 January 1958 from the Guildford Diocesan Board of Finance, it is held by the 
 “…Guildford Diocesan Board of Finance upon trust for the endowment or augmentation of the income of the benefice of the Parish of Hersham…and the Assistant  
Clergy if any of that Parish….” 

G J Christian Legacy 
·          This was a legacy from Mr. G J Christian.  Quoting from the will of Mr. G J Christian, it is held by the “…Guildford Diocesan Board of Finance upon trust…. 
to pay the net income thereof to the Parochial Church Council of the Parish of Hersham…for the maintenance and upkeep and adornment (including insurance 
against  
fire and other risks) of the Fabric of the Parish Church.”  

22 Restricted funds 

The income funds of the charity include restricted funds comprising the following unexpended balances of donations and grants held on trust for specific purposes: 

Movement in funds Movement in funds 
Balance at 

1 January 2020 
Incoming 

resources 
Resources 
expended 

Transfers Balance at 
1 January 2021 

Incoming 
resources 

Resources 
expended 

Transfers Balance at 
31 December 

2021 
£ £ £ £ £ £ £ £ £ 

Mothering sunday 662 - - - 662 - - - 662 
WH Spencer Legacy 740 - - (740) - - - - - 
E S Blake Legacy - 592 (592) - - 474 (474) - - 
G J Christian Legacy - 1,366 (1,366) - - 1,096 (1,096) - - 
The Foodbank 27,094 167,931 (103,847) - 91,178 123,397 (98,454) - 116,121 
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Vauxmead - 33,285 (11,396) (21,889) - 31,265 (11,163) (20,102) - 
Other and Special Donations 7,958 1,669 (1,669) - 7,958 2,013 (2,013) - 7,958 
Revaluation Reserve (Vauxmead) 232,000 - - - 232,000 - - - 232,000 
Charles Sparkes Trust - 49,827 - - 49,827 - (6,487) - 43,340 
M Blacker Legacy - - - - - 2,000 - - 2,000 

268,454 254,670 (118,870) (22,629) 381,625 160,245 (119,687) (20,102) 402,081 
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The Charles Sparks Trust donation is a fund for assisting aged and young people and its planned use is the appointment of a part time youth worker for the 
Hersham Community and Schools. 

Restricted funds represent funds that have been restricted by the donors for a particular purpose and they cannot be used by the PCC for any other purpose 
 except by agreement with the donor or as determined by the Courts or the Charity Commission.  They can include collections in church and fund raising  
events for a particular purpose. 

Mothering Sunday 
·          This was a legacy from Mr. R Berridge in the 1950s for the purchase of Mothering Sunday flowers. 

E S Blake and G J Christian Legacies 
·          These are the accumulated interest receipts from the E S Blake and G J Christian Endowment Funds.  The purpose is explained under the  
Endowment Fund description. 

Walton and Hersham foodbank 
·          These are the accumulated donations (in cash or food collections) in respect of the foodbank, less the related accumulated expenses. Food  
distributions made from charitable giving by the foodbank are valued on the basis of an estimate of their average retail value using guidance provided by the Trussell 
Trust.  

Vauxmead 
·          The PCC is the managing trustee for the Vauxmead site which is opposite the church on the Burwood Road. The Trust was established to use  
the site for outdoor sports and equivalent activities and for the use and benefit of the PCC. The financial surplus or deficit arising from the site is for the  
benefit of the PCC's own funds. The PCC is continuing consultation with the Charity Commission in order to update and clarify the powers of the PCC as  
managing trustee. 

Other and special donations 
·          These funds represent amounts that were allocated from prior years income for specific church betterment projects and other restricted purposes which 
 have now expired or been spent in part.  Use of these funds will be reviewed in 2022 for use in projects for the betterment of the church, once agreed at PCC 
 meetings. There was a specific Legacy from Mrs Blacker in 2021 of £2,000 for the Vicar to use at her discretion. 
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23 Analysis of net assets between funds 
Unrestricted 

funds 
Restricted 

funds 
Endowment 

funds 
Total Unrestricted 

funds 
Restricted 

funds 
Endowment 

funds 
Total 

2021 2021 2021 2021 2020 2020 2020 2020 
£ £ £ £ £ £ £ £ 

Fund balances at 31 December 2021 are 
represented by: 
Tangible assets 551,310 - - 551,310 533,793 - - 533,793 
Investment properties 599,500 232,000 - 831,500 554,500 232,000 - 786,500 
Investments - - 55,745 55,745 - - 59,682 59,682 
Current assets/(liabilities) 150,925 170,081 1 321,007 98,461 149,625 - 248,086 

1,301,735 402,081 55,746 1,759,562 1,186,754 381,625 59,682 1,628,061 
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24 Related party transactions 

There  are  no disclosable related party transactions during the year (2020   - none) . 




