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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 

ST JAMES, SlllRLEY, SOUTHAI\.'.IPTON 

TRUSTEES' ANNUAL REPORT 
(CONTINUED) 

FOR THE YEAR ENDED 
31 DECEMBER 2022 

FINANCIAL REVIEW (CONTINUED) 

Income 

The PCC's unrestricted income increased by £3,955 (2021 - decreased by £6,087) in the year. This 
is mostly due to an increase in rent received from the hire of the church buildings. 

Total donations were £211,619 (2021 - £216,807), which represents a decrease of £5,188 (2%) 
compared to the previous year. Gift aid recovered was £49,056 (2021 -£44,508), which is an 
increase of £4,548 (10% ). 

Additional restricted income of £433,037 was received from the sale of the St John's Church building 
in July 2022; these funds are restricted to use locally within the parish. This sum represents 79% of 
the net proceeds of the sale. It is being held by the Diocese of Winchester on our behalf and can only 
be spent with our authorisation. The remaining 21 % (£115,111) of the proceeds are the subject of a 
reverter clause that was put in place when the money to buy the land was gifted to the PCC. Our 
entitlement to this portion of the sale proceeds is awaiting clarification and it cannot yet be recognised 
as income. This portion is also being held by the Diocese of Winchester whilst this process takes 
place. 

Expenditure 
Total expenditure in the year was £284,283, an increase of £17,080 (6%) compared to the previous 
year but lower than the predicted expenditure which was set in the annual budget at £298,620. 

The main areas of cost were: 

Common Mission Fund 

Lay staff salaries 
Buildings (maintenance, msurance and 
utilities) 

Giving away (UK and overseas missions) 

2022 2021 

£ £ 

86,020 

102,437 

42,904 

13,046 

102,000 

83,489 

35,131 

14,520 

The payment of £86,020 to the Common Mission Fund was as requested by the Diocese, and 
represented a decrease of £15,980 from 2021. 

Annual salary costs increased by £18,948, predominantly due to the full year impact of the Children 
and Families Team Leader appointed during 2021. 

Annual expenditure on buildings increased by £7,773 overall. This expenditure included £7,072 spent 
on lightning protection and £4,307 for boiler repairs for the main church building. There was also a 
66% increase in the cost of utilities of £5,014 to £12,581 (2021 - £7,567), reflecting the general 
increase in the cost of energy during the year. Expenditure on the planned redevelopment of the 
church buildings was £2,706, a decrease of £6,175 compared to the previous year (2021 -£8,881). 
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 

ST JAMES, SIIlRLEY, SOUTHAMPTON 

NOTES TO THE FINANCIAL STATEMENTS 
(CONTINUED) 

FOR THE YEAR ENDED 
31 DECEMBER 2022 

15. DONATIONS OVER £500

The following people/groups were allocated with donations in the year:

Enable Busoga 
CMS 
SCRATCH 
A Rocha 
Diocese of Hyderabad 

£2,044 
£4,000 
£4,002 
£1,500 
£1,002 

Money for these agencies outside the parish was collected from the congregation and wholly paid 
directly to them during 2022. 

16. POST BALANCE SHEET ITEMS

In the year to 31 December 2022, the PCC sold the St John's Church building for a total of
£548,148. Of this, 79% was receivable by the PCC, which was £433,037 and this is included 
as income in the accounts.

The remaining 21 % (£115,111) of the proceeds was subject to a reverter clause back to the 
donor when the money was gifted to the PCC originally to buy the property. This portion is 
subject to clarification and has not been recognised as income in the accounts. The money is 
currently held by the Diocese of Winchester.

There were no other post Balance Sheet items to note (2021 - £nil).




