
FIAkOCl.llAi- Cl"(tlRCf"'i C?i,llli.ii. i.tir ::'i :'i.rli..: :.r:il:ii i::i,li.-! ALL .,i.|,!f.iE["S, S*U, i;ffiii:,r
Eeglgtelcd-Gh;ltiiri jr, :,r.:tiis.;_ :*.rggt.
STATfi!4!:iji ', j' ;'ir,lAl{eHL ACTIVITIES
FOI{ i HE YEAR ENDED 31st DECEMBER 2022

Unreshicted

Notes Funds
n
!..

Restricted Endowrnemt

Funds Funris
trs

")4 n

lrrcoming reso{.rre*$

V*iuntary incan't*;

lcfirifies for ge.nereffng funds

I ncarn* from lnyes/menfs

Church acf/yr'fies

Oth e r i ncom i ng resources

Total incqming resources

Flesor.r r*ils cxpomded

i)jggg ., : 1rr:r,g;..,1iir; : . ..;iijj ,r...i: )1r;..ii,",1,

F u n d +ais i ng fadngy eosfs

Church acfimTres

Goyemance Cosfs

Total resources expended

Net incomingl{outgoing} resources

Other recognised gains/losses

Galns{/ossesj an revaluation of fxedassef_c

Garhs{/osses) on lnyesfmenf assefs

Net movornenl. in funds

l'otal funds brought forward at 1 st January f0Z2

Tutal f*nc{s carried forurard at 31si De*ernher il0**

(1,238)

.* -!9,fi-il * -.S#$) {1,::i8} {1S,55'! }

atl

JL

nnLU

ze

,:,.-r

;i/.

3d

04,3'JS

fi,31?

33$

'17 0r-.1

r /, luu

TSTAi",

f i..'fBirj

a{!4.4

64,S{7

9,3'fl2

339

1r,ss1

t7,'lsfl

TOTAl,

tLll, t

f

8C,fi37

2.i{:?,

: r iD 'lzin ,tr l-lfi t71:1

i.:t:.r

j 09,826

1,23A

385
1,l:n

1 {{},50r

1,230

111,791 6tii 112,472 12i:,

T

6

(2,431i

f7,r;n,:,}

(4621

i7 d')^t

{2,es3}

t15,6$8)

t4t

.>,i?,\

2.84,624 33,90S

*--* ry-qJga._.. -- 16,01I

'i0,515 3;s,03gi

*,277 3,!0,488
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pAROCHIALCHt,ReHeOLitvtlil.i:)!:r':l'1.::..'iii!'i::"i:.,',f:il'r.$i.i.+hj'ili..i-li,$flu"fHMe!t

Reglstered Charity Nr,:n"ri;;r r i iiiii,'0
BALAIICES|{ir:'r ::ii i"!st DECEMBER 2022

Notes

Fixed assEts

Tangible fixed assets

Inriestnrents

Tota! fixed assets

f;urrent assets

illlniors
.,,ii,:rit iefrn d*pr:sits
,-:::ii-r i;ri b*nk and in hand

* r*riitors : arnou nts failing due wlihiri r;irr,'i rii-:i'

f**t current assets

Total assets less current liabilities

Creditors: amounts falling due after one year

NET ASSETS

Funds

ili:dowrnent funds

i.lectri*ted funds

ii$restri#ted fund*

ii

6

'!0,G$$

26,2S0

---...i3,SS.-ali: 'lt*t

r:rril!

2422

I

atr}o,*(}0

25,646

..;is,{46

{r{t -'j1ri.l

310,488

0

310,'188

9,277

pi},s18

27S"{$3

2021

ir..

200,000

37,ri'1$

237,Sn9

17 CI0tj
{ trii i(i.r

{li{g_
204364

11 5ft i

200,31'j

45sJ 3a

438,13:l

'10,5'i5

33.$0il

393.7i I

10

10

3X{},,488 438,13:i

' ;,proved by the Parochial Church Council on 2rrd of April 2023 and signed on its behalf

YkE Rs,'4,.-*.c' -jln^r^rff.o-" F,'*.-cl*

I .ri i:{rrid 'ilrnathan French

': rri:' .i.:r;i.,rrrpilnying notes form a pat of these fin,lncii*l siaternents,
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PAROCHIAL CHURCIfl fi',ijr,::f t1 rii- $'I rt!flcHAHL ANB ALL i{irri[::-$ {ii}t]THwtcK
Registered f l'r .;iiir ;i*mber 1130870
NOTES TO TI.IE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st DECEMBER z\zz

'1. Accounting policies

a Accountingconvention

appiralle acco:;n'ling ut^11i;;pci:.1 ;l ;rj $i:i;ii] .ii.:iiI

body. nor ihose which are infcrnlal gatherings t:i rhii,.l:h ii:ernbers.

Funds m*c*unting
f':,:iiii;l f:rlld i:y- the PCC are:

UnreS{f*:i*a l;i;tfS - U.i::ri:lti.:; ii:: ,.::'. .,. .: i, ;....:': I r. .:.:t. r: j.,j i r.,., .;:..::; .i;,, :.,.iri.,::-..:J

Designated funds - monies set aside by the PCC out of unreskicted funds for speci{ic future purp*se$ CIr projects.

Rastricted funds - a) income from kusts or endowments which may be expended only on those restricted objects provided in
the terms of the trust or bequest; b) donations or grants received for a specific object or invited by the pCC for a specific cbjeci.
The funds may only be expended on the specific nhject for which thev rvere glyspl. ,Any balance iemaining unspent at the end
of the year is carried foruard as a baiance or.i that funcl

Endowtnent funds - funds the 0apitai ol rtrhlch rrust he maintaii"led; only inccnre arisimg fl"cn"i the inv,,:stment *f the endowrnent
mav be used, either as restrictetJ or unrestrictec{ ft"rndr, eiepending on t[i* purpo$e set out in th* lern:s ef the originai
e;xiowment

hlcr-tnling resources
i\ii ini;orning resources are aecountecl fcr Ejross.

Y#f*'$faryfffcome

, "i:rieci"*ns are recognised vrhen |e::eiveii.
Iilarned Eiving receivable is recegnised oi.ily when received.
ftnar;'te fax recoverable on Glft Aid donations is recognised when ihe incorne is recognised.
Grants and legacles are recognised vvhen the pcc is legally entifled to the amount due.

I ncome from investments

Dividends are accounted for when due and payable. lnterest entitlements are accounted for as they accrue.

Allother income
Allother income is recognised when it is receivable.

6arns and losses on rnyesfmenfs
fi{ealised gains are recognised when the investments are sold
unr*allsed gains and losses are accounted for on rerraluation on 31 December.

F'ixgr*'ir+



PAR0CHIAL cHURcH couNc{L sF $r }rs[f.$i{Fil trFii} "ALL fr8{ffiE!-.$, $ourHwtf;K
Registered Chariff N,*nrhri ii iirs;ra
NOTE$ Te) TF{E: Fi}'tAhtClAL STATEMEiTTS
FOR THE YEAR ENDED 31st DECEMBER 2022

d Rgsourcesused
Resources expended are accounted for on an accruals basis and are aecounted for gross.

Sranta

iire PCC.

Ofiurslr *etjyifies

in tl'ieso accounts as an tperatl*nal {thougn r;rt a iegaii liability;rnrj is,-;hown ;is a.n{l,..jii{.rt ir: ii.:* *lri*rrr:* sheet.

r. flix,*ii r\ssets

i*rlgit i*. f-,ir14a',{,+. g 51gii3;

consecrated and beneficed proper$ of any kirrd is exciurjsd froi'n tile accounts by r.ilb{fi of the *harities Act 1g$3.

Movable church fumishings held by the Vicar and Churchwardens on special trust for the pCC and which require a faculty for
disposal, are accounted as inalienable property unless consecrated- They are listed in the church,s inventory which can be
inspected. For inaiienable property acquired prior to 2000 there is insufficientcost information available and therefore such
assets are not valued in the accounts. lndividual items acquired since 2000 have been capitalised in the accounts and
depreciated over their useful economic life (see note (d) )

AII expenditure on consecrated or beneficed buildings and indlvldual items costing under f x000 are written off in the year
they were incurred.

flepreciafion
ileprer;iaifcn ie calculated t* Brrlte dl:wn tlm cost nf i;:iigibl* fi:r:ru assets, exeluillng {1..;eil$lC prr.r;;erti*s, over their expecterj
irssful lives" The rutes gerierafiy a;:pircahle rrre:

F irtui'es and fittings
Ce;mpr.iieir equip*rcnt

e ;'.rr Sl'.iirJl'!l lttl4
:.1{i!6 $ ti'i}iuh t liils

repair" The useful eeononlic iife cf tlrese assei* is sci long and residual ualues so high that any deprecia$on u.roukJ n*i i:r
riateriai' These assets will r'e subject to annual impairrnent revierry*. Provisi*n will tie made if there has been any permanent
diminution in value.

lnvestments
lnvestments are stated at market value at the balance sheet daie.

CunentAssets
Arnounts owing io the PCC at 31 December in respect of fees, rents or other income are shown as debtors less provision for
amounts that may prove uncollectible,

Shorlterm deposits include cash held cn deposit either ruith the CBF Church of England Funds, un at rhe bank.

Pag*'i5



PARocl-{lAL- ct'lLJRr:Fi (.'.i:i:, i.::; . .:: ::" i' .:.rili:t-i"},Eli.. ,i},i{t} -.q.LL. Afl,cGL,t"s. {iou.r f-iki}Ii.,;i,t
Registered ChariiV N,r1ii..,',r I'i li0i,J
NOTE$ T,:: ;..ii: FINANCIAL STATEMENTS
FOR T.$.IE YEAR ENDED 31st DECEMBER 2022

2 Incoming resources

Unrestricted Restricted Errd+wrrient
Fi..ir',ijr: Funcis Fr:nds

t[f
a Vt-t;untarv' incorrie

Plannecj giving
Coilections at ali senirir:r.:s
Su ndry donations and ai:ri:i:.ils,
lncnme tax recoverabie
l-egacies

lic;i',if,a":,r f,:i. peil,+ru/;i]$ fi,,rr,rl,s

F'etes, hit,}.i,,rr.*i''ll Hrirj ,:-,::.r:'-.i..i'i_:ili."l L;,ri:il:,.. .:::.,ii::.)ri,L.i

lnvestment income
Dividends and interest

lncome from Church Activities
Church hall leftings etc
Fees from weddings etc

Othe r incrsrmng resources
Curate's l-.louse rent
F{edundant Churcl-res
DCMS scheme

T*i* [ i ncerrm! ngX l. e,uc,ru r**.,.':

Pi4 5UF 'l { n.a t;:( s4.,Et 7

ir.* ti7?
4 QEE

4: ? i--

1, fln.e

FLIrjBS i:'..' , '

fr022 ?{i;: !

flf,

49,572 r1;: ri.

1,995
554

-l ddrt$Ut) r i

i..

:1,O l L
9,312

339 33S
33t -----* 339

14.967 14,$67 J 111,;;r,

17 l nf\ 17,'tGS 'i-'.
'.1 .
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FlAftOeHir!,1CFIURCh{ COUh{CIL f}F ST ffile!-iA!::i,. ,a.t\[il,4t".t r\&3GE]-$, {$fiU'fF{WleK

Registered ehari$ l,Iuml*cr't'1fi6$?t}

r'lOTE$ TO TT{E FIruA.$IT,:|AT. $TATEMEHTS

FOR THE YEAR [*,{DED 31st DECEMBER 2022

3 R,esources expended

Unresfuicted Restn:ied

Funds Furrils
Hnd*wpnent

I UI tUJ

L

TOTAL
FUhIDS

20n
t

38ti

TNTAI

I i]i\:!-.1,-r

M-t
c

1Sri

a tbsfs ci EenerafihE valuntary i*xsm*
Siewardship costs

Fund -rais[ng lradrng cos'fs

t:*t* costs
i, !i.,;61llpp1,3E r,* fu ndraising acltvities

i.. lli.;r rD Ar'frL,'ii"rst

l"iissr,ri:ary ai:d charitarlu uiy!(lu ir;i:.. :.. ... :

Church societies over$eas

Christian relief and developnnent agencies
Home rnissions

Other charities & organlsations

Ministry costs:

diocesan parish contribution

lncumbent's expense$

other clergy casts

Church runnlng expenses

Church rriaintenance
l.lpr'eeF of services
lrpt'ss, of i Church House Close
l;hurch hail running cu*ts
Y,:Lrth and children's work
r.,':rr'r hriler for Church heating

I : i, ;r.,ir redecnraiion (irwluding achitr,cfs ier;::ii

r r;,1; li'*fi?&tl06 00SfS

'.),.,;;t r:f annual accounts

"d'rltal resource* expended

-.__-._.sg#p-
!.jvl --tt6$z re.a,'Lii,

111,791

i 5{r:i85:liir

,lit1
,l -,, ,

arl,r

^qn 'i/li:
100
?Cr.t

i ili.:

255

'.,i )'. t

,{.) 1

144

400

144

t(.n

431

544

63,600

3,056

3,1?5

4,911

4,350

6,587
't,067

10,850

858

10,878

tr,225

63,600

3,05S
t ir{
,1.9'! i
.{ I {:ii

I nc'..

1S,B5C
a{a

{il.s78

423

74,3fiil
2,8[1

5,34{i
7'IAri

i).D,1{J

o, i+s
?,ciilii

f ,$,49d

785

r- l.i

11b61
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PAR#CHIAL CHUR0F{ CSi.}ru*tL *Fj $:i" ,qrit(:.hi;iH[.. Affin ]H_t ,qruffiEL., $OUTHlAflfi[.{
Registered ChariS f{umtr*ii ir i t:iiiii,'ii
NOTES TCI T?.i!: iXi$iANSIAt STATEMENTS
FOR T${E YEAR ENDED 31st DECEHBER 2022

4 Staffcosts

2022
t

a lrilages andsa/arbs _-*_-Jq6q!_

Dr.rring ihe year the PCe enrp!e.1+ri an iii.gaiiisi" ck;ariers f*i" ihe cnui.i:h iiali
anij an office adrninistr*tor, eli are pari t!me"

b Paymenfs ta PCC members

Mre S' Byrne-Smith is the Parish A<lminlsii'aior nrd ls a PCfi iTierni:rsr. {isr sli;l*i,
Mrs $. Bowrah, is a member of the hari cieaning teaur and alsrr on the pcc

There uvere no other payments rnade to pcc rnembers or persons clmel,r
r+rn+cted tc ihem, nor other related parties, during the year

5 i"angi&r[e fixeu Bss+;.;

Freehold land T,3TA[_

and buildings

Cost or valuation f g
At 1st January 2022 200,000 200,000
Additions

Disposais

Revaluation

At3lstDecember20r? _:::]ffiqgt:- 
**- 

aotl,CIsCI

Depreeiation

ai lJ'lsl Lrerenrbs iitll
--_* 

&s$..t$s -'-'---'3ss;otld-

The freehold land and buirclings cor-i:prisr: sriery the curat*'$ house st
1 Church i-{ouse Close, $oiiinr.,,,ick

6 lrivestrnerrtr*

I
llarket value 1st January 2020 33,304
Disposais at carrying vaiue
Purchases at cost 

A
Net gains and revaluation (note 7) .7,ii5q
lv'larket value 31st Decernber 2020 

.__ 

---_":[iS4

"!-h*sr, 
are furids, held throuqh the Dior;ese, whirh ar* levalrir;,i ai.,ri.rl:illly ,r_ii.i"isi i.lecs*hpr.
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FARoe HIAL t]tiuF{fflJ cot,FJi::{. ij}r: r:i1. irli.ir.ri:i i-[I]r;::i"r.. i{rui:i*r".;i, $oL!Tilu{li:K
Registered Chariiy }rlun:rt:r:r j i ,1;:r; ,,1,

NOTES TO TFtr i:,' . 'iL 
btATEfytENTS

FOR Tl.{E Yr"rrl{ Hil{DED 3isr DECEMBER ZA2Z

7 Analysis of Net assets by fund

Unrestrieted Restricted
Funcls Funds

(q r'
L ,r.

?CI0.000

{ A 7;10It_' r u9

9A O-t4!J'+runL
I ntri';t
f YUU-!

Endowment

Funcis
q

\, !t !
ll,.: l ,

?atal Funds

2882
r.

200,000

16,04$

s4,843
,dfl^r
iruuJ

Fixed assots for church use
lnvestmen[ fixed assets
Cunerrt assets

Current Niabilities

[-ong torrn iiabilities

fi ["re*t,'il$

lnccme tax recoverable
Frepayments and nccrued income
Other debtors

I 0reditors: amounts falling due within one year

Accruals for utilities and other costs
Other creditors

!ir)2?
;,

,0,000

0

0

")ar I r

'l'l 4tili

0

U

2021

f
8'10

28?3.

I
400

0

PaEe iil

10,000 1 1 50C::-ry==!:



PAROC}IIAL CHURCH COUNCIL OF ST MICHAEL AND ALL ANGELS, SOUT}IWICK
Registered Charity lrlumber 1lI0gI0
NOTES TO THE FINAFICIAL SIATEMENTS
FOR THE YEAR ENDED 3{st DECEMBER 2022

10 Statement of funds

Unrestricted Fund
Generalfund

Designated funds:-
Church reordering and
Repairs & Renewals

Restricted Funds
Kenyon Trust

Outward Giving etc"

Endowment Fund
Simmonds Trust

Total funds

Balb/ft/vd

1stJan2A22

t

284,624

lncorne Expenditure

tt
109,579 (112,472)

Transfers, Balclfuid
other gains 3{st Dec 2022
and losses

t€

291,731

5151

10,515
1

1

The Kenyon Trust fund has a value of E26,4g0 and is held in cBF deposit and share acc,ounts.

The simmonds Trust fund is an endowment, vrrhich provides quarterly interest lo the pcc General Fund and comprises
449 CBF fnvestment Fund shares.

Page 20



PAROCHIAL CHURCH COUNCIL OF ST MICHAEL AND ALL ANGELS, SOUTHWICK

Registered Gharity Number ,l t 30870

NOTES TO THE FIiIANCIAL STATEMENTS

FOR THE YEAR ENDED 31st DECEMBER 2022

11. Outward Giving t t
Unrestdcted Restricted

a). Church societios overseas

b)" Christian Relief and DevelopmentAgencies

Afghan Aid

Mission Aviation Fellowship

e). Home missions

Chichester Diocesan Association for
Family Support Work

The Church Aid Society

0pen The Book

d), 0ther charities and organisations

St John's Ambulance

Total 830 220

400

250

o

30

22A

144
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